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rognumbn KOHCONMMOOBAHU
U3BELLUTAJ

rANNEHUKE —- PUTODPAPMALUUNJE A.[.
3a 2018. roanHy



FANEHVKA-OUTOPAPMALINIA a.a. Froanwby KoHconuaosaHu usselltaj 2018.

MowToBaHn akunoHapu,

npeps sama je NroguwHn KOHcoNMAoBaHN n3BelwTaj 3a 2018. roguHy, cactaB/beH y cknagy ca un. 50.
3akoHa o TpxuwTy kanutana (,Cn. rnacHuk PC”, 6p. 31/2011, 112/2015 n 108/16) u y cknagy ca
MpaBW/IHUKOM O CafpPXuHW, OPMU WM HauMHy oOb6jaB/bMBakba rOAMLWHKUX, MNOAYTOANLIFKUX W
KBapTa/IHUX M3BeLUTaja jaBHUX apywTasa (,Cn. rnacHuk PC*, 6p. 14/2012, 5/2015 n 24/2017).

Foanwmn KoHconuaosaHu ussBewTaj 3a 2018. rognMHy Huje YCBOjEH, HUTU je pa3mMaTpaHO HEeroBo
ycBajatbe, jep jol yBeK HUje oapxaHa pefoBHa cegHuua CKynwTuHe akumMoHapa.

MnaHvpaHu TepMUH ofpxaBaka pefoBHe cefHuue CKynwTuHeE je Apyra MosioBUHA jyHa meceua
2019. roguHe.

CALPXAJ rOQNLLIKLET KOHCOJINQOBAHOIr U3BELLUTAJA

| ®uHaHcHjckn KOHCONMAaoBaHU U3BewTaj 3a 2018. roanHy ca HanomeHama

Il U3BewTaj o peBusnju 3a 2018. roguHy (PKF a.0.0., Beorpaa, MB 08752524)

Il U3sBewTaj o nocnoBamwy [ApywTsa y 2018. roamHm

IV U3sjaBa nuua oaroBopHUX 3a cactaBrbawe Foguwker KOHCoNMaoBaHOr U3BeLLTaja

V Opanyka HaanexHor opraHa o ycBajarwy Noauvwusber KOHCONMAOBaHOr U3BeLlTaja (HanoMeHa)
VI Ognyka o pacnogenu oo6utu unu nokpuhy rybutka (HanomeHa)



FANEHVKA-OUTOPAPMALINIA a.a. Froanwby KoHconuaosaHu usselltaj 2018.

| PUHAHCUJCKUN KOHCOJIMOAOBAHU U3BELLTAJ
3A 2018. roanHy
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MonyHaBa NPaBHO NULE - NPeAY3ETHUK
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Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpag (3eMyH) , Batajunuku [ipym 66

KOHCOJIMAOBAHU U3BELLUTAJ O OCTAJIOM
PESYJITATY

3a nepuog og 01.01.2018. oo 31.12.2018. roamHe
- Y XubagaMa anHapa -

WUsHoc
Fpyna pauyHa, pauyH no3numiIA Aon HanomeHa broj
Tekyha roanHa MperxoaHa roamHa
1 2 3 4 5 6
A. HETO PE3YJITAT U3 MOC/TIOBAHA
1. HETO AOBUTAK (AON 1064) 2001 750334 756327
II. HETO NYBUTAK (AOIM 1065) 2002
B. OCTAJI CBEOBYXBATHU JIOBUTAK UN
TYBUTAK
a) CraBke koje Hehe 6uTh peknacngpukoBaHe y
BunaHcy ycnexa y 6yayhum nepmoanma
1. MpomeHe peBanopu3aumnje HemaTtepujanHe
MMOBMHE, HEKPETHWHA, NOCTpOjetba U onpeme
330
a) noeehare peBanopu3aLUmnoHnX pe3epsu 2003
6) cMarberbe peBanopu3aLMoHNX pesepau 2004 1616 71
2. AkTyapcku A06MLM Ui rybuum no ocHOBY MnaHoBa
nedUHUCaHNX NpuMatba
31 a) nobuum 2005
6) ryéuum 2006
3. [o6uum unm ryéuum no ocHoBY ynararba y
BNaCHUYKE WHCTPYMEHTe Kanutana
332 a) nobuum 2007
6) ryéuum 2008
4. fobuum vnu ry6uum no OCHOBY yAena y ocTanom
cBe0byxBaTHOM JOBUTKY UK FyGUTKY Npuapy>XeHunx
fpylwTaBa
333
a) pobuum 2009
6) ryéuum 2010
6) CTaBKe KOje HaKHapHO Mory 6uTn
peknacudukoBaHe y BunaHcy ycnexa y
6yayhuM nepuoguma
1. Ao6uum vnm ryéuum no oCHOBY npepavyHa
PUHAHCK]CKMX M3BELLTaja MHOCTPaHOr Noc/IoBara
334
a) pobuum 2011
6) ryéuum 2012
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Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpag (3eMyH) , Batajunuku [ipym 66

KOHCOJIMAOBAHW U3BELLUTAJ O
TOKOBUMA TOTOBWHE

3a nepuog og 01.01.2018. oo 31.12.2018. roamHe
- Y XubagaMa anHapa -

WU3Hoc
Mosuumja Aon
Tekyha roguHa MNMperxonHa rogHa
1 2 3 4

A. TOKOBU rOTOBUHE M3 NOC/IOBHUX AKTUBHOCTU

3001 4514620 4207825
1. MpuABM roToBMHE U3 MOCMOBHUX akTUBHOCTYH (1 A0 3)
1. Mpopaja n NpUMIbEHN aBaHCK 3002 4186825 4124344
2. MNpuMrbeHe kaMaTe M3 NOCNOBHUX aKTUBHOCTH 3003
3. Octanu NpunnBmM U3 pefoBHOr NOC/IOBakba 3004 327795 83481
II. OpNMBM rOTOBMHE W3 MOCNOBHWX akTUBHOCTU (1 Ao 5) 3005 4383520 3771136
1. Ucnnate gobasrbaunma n Aat aBaHcK 3006 3370636 3002812
2. 3apape, HakHaze 3apaja W ocTanu IMYHK pacxoam 3007 723891 458722
3. Mnahexe kamaTte 3008 1422 56
4. Mope3 Ha fAobuTak 3009 121309 143339
5. OAnMBM MO OCHOBY OCTaNMX jaBHUX Npuxoaa 3010 166262 166207
III. HeTo NPWAMB rOTOBMHE U3 MOCIIOBHMX akTUBHOCTY (I-1I) 3011 131100 436689
IV. HeTo oaNnMB roTOBMHE U3 MOCNOBHUX akTUBHOCTM (II-I) 3012
Bb. TOKOBU FTOTOBUHE U3 AKTUBHOCTU UHBECTUPALA

3013 147768 60893
I. MpunuBK roToBMHE U3 aKTMBHOCTW MHBECTUParba (1 Ao 5)
1. Mpopaja akuuja v yaena (HeTo Npunueu) 3014 7739
2. MNpogaja HemaTepujanHe MOBMHE, HEKPETHWUHA, MOCTPOjerba, onpeme 1 3015
61ONOLLKKX CpeAcTaBa
3. Octanu urHaHcHjckn NnacMauu (HeTo NpuUInBK) 3016 108413 50000
4. MNpuMrbeHe KamaTe U3 aKTUBHOCTU MHBECTMparba 3017 31616 10893
5. MpumrbeHe aveuaeHae 3018
II. OanMBYM rOTOBMHE M3 @KTUBHOCTU MHBECTUparsa (1 Ao 3) 3019 236893 30128
1. KynosuHa akuuja n yaena (HETO 04/MBK) 3020
2. KynosuHa HemaTepujanHe UMOBMHE, HEKPETHNHA, NOCTpOjerba, Onpeme un 3021
6MONOLLKUX CpeacTaBa 33465 28128
3. Ocranu urHaHcHjckn NnacMaHn (HeTo oaNuBK) 3022 203428 2000
III. HeTo NPWUNMB rOTOBMHE U3 aKTUBHOCTU UHBeCTUPatsa (I-1I) 3023 30765
IV. HeTo oANMB rOTOBMHE U3 aKTUBHOCTU MHBeCTUparba (II-I) 3024 89125
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Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpag (3eMyH) , Batajunuku [ipym 66

KOHCOJIMAOBAHW U3BELLUTAJ O
[TPOMEHAMA HA KAIMMUTAITY

3a nepuog og 01.01.2018. oo 31.12.2018. roamHe
- Y XubagaMa anHapa -

KomnoHeHTe kanuTana
PegHun
onuc 30 31 32
6poj Aon aon Aon
OCHOBHM Kanutan YnucaHu a HeynnaheHu kanutan PesepBe
1 2 3 4 5
MoueTHO cTarbe NnpeTxofAHe roauHe Ha AaH
01.01.
! a) AyroBHU cango padvyHa 4001 4019 4037
6) NOTpaXKHW canao padyHa 4002 3511200 4020 2500 4038 876802
WcnpaBka maTepujanHo 3HauajHUX rpelsaka u
npoMeHa pauyHOBOACTBEHMX MOJIUTUKA
2
a) UCrpaBKe Ha AiyroBHOj CTpaHu padyHa 4003 4021 4039
6) WUcnpaBke Ha NOTPaXKHOj CTpaHu payyHa 4004 4022 4040
KopurosaHo nNo4yeTHO cTate NpeTxoAHe roauHe
Ha gaH 01.01.
3 a>) gopwrosaum AyroBHU canpao padyHa (la + 2a - 26) 4005 4023 4041
6) KOpPMroBaHW NOTpaXkHW canao padyHa (16 - 2a +
26) = 0 4006 3511200 4024 2500 4042 876802
lMpomeHe y npeTxoaHoj roOAVHN
4 a) NpoMeT Ha AyroBHOj CTpaHu padvyHa 4007 4025 2500 4043 1
6) NpoMeT Ha NOTPaXXHOj CTPaHW padyHa 4008 4026 4044 45050
Crambe Ha Kpajy nperxoaHe roguHe 31.12,
a) AyroBHW canpo pavyHa
5 (3a + 4a- 46) > 0 4009 4027 4045
6) NOTpaXxHU canzo pavyHa
(36-4a +46) 2 0 4010 3511200 | 4028 4046 921851
WcnpaBka MaTepujanHo 3HaYajHMX rpeluaka v
p pauy ACT NONUTHKaA
6 .
a) vcrnpaBke Ha AYroBHOj CTpaHu padyHa 4011 4029 4047
6) ucnpaBke Ha NOTPaXKHO]j CTpaHW payyHa 4012 4030 4048
KopurosaHo noyeTHo crawe Tekyhe roanHa Ha
Aad 01.01.
7 r:;) (l](OpVII'OBaHM [lyroBHM canpo padyHa (5a + 6a - 66) 4013 4031 4049
6) KOpPUroBaHW NOTpaXkHW canao padyHa (56 - 6a +
66) > 0 4014 3511200 |02 4050 921851
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KomnoHeHTe kanuTana

PeaHn
onuc 35 047 n 237 34
Bpoj Aon Aon Aon
Fy6urak OTKYN/bEeHE COMNCTBEHE aKuuje Hepacnopehenn aoburak
1 2 6 7 8
MoueTHO cTatbe NpeTxoAHe roauHe Ha AaH
01.01.
! a) AYroBHW cango padvyHa 4055 4073 4091
6) noTpaxxHu cango padyHa 4056 4074 4092 2102234
WcnpaBka MaTepujanHo 3HaYajHMX rpeluaka u
np pauy DACT NoJINTUKA
2 a) UCrpaBKe Ha AyroBHOj CTPaHW payyHa 4057 4075 4093
6) ucnpaBke Ha NOTPaXKHOj CTpaHW payyHa 4058 4076 4094
KopurosaHo noyeTHo cTare nperxoAHe roguHe
Ha aaH 01.01.
3 a>) (I)(OpVII'OBaHM [lyroBHM canpo pavyHa (la + 2a - 26) 4059 4077 4095
6) KOpUroBaHu MOTPaXKHW canpo padyHa (16 - 2a + 26)
>0 4060 4078 4096 2102234
MpomeHe y NpeTxoAHoj roAvHU
4 a) MPOMET Ha AYroBHOj CTPaHu padyHa 4061 4079 4097 277274
6) NPOMET Ha NOTPaXKHOj CTpaHu padyHa 4062 4080 4098 756327
Crame Ha Kpajy nperxoaHe roavHe 31.12,
a) OyroBHU cango padvyHa
5 (Ga +4a-46)> 0 4063 4081 4099
6) noTpaxkHn cango padyHa
(36 - 42 + 46) 2 0 4064 4082 4100 2581287
WcnpaBka MaTepujanHo 3HaYajHUX rpeuaka u
p Ha pauy T nonnTUKa
6 a) UcnpaBKe Ha AyroBHOj CTpaHu padyyHa 4065 4083 4101
6) ncnpaske Ha MOTPaXKHOj CTPaHN payyHa 4066 4084 4102
KopurosaHo nouyeTHo ctare Tekyhe roguHe Ha
nAax 01.01.
7 a>) gopwrosauw [lyroBHM canpo padyHa (5a + 6a - 66) 4067 4085 4103
6) KOp1roBaHu NOTpaXkHW canao padyHa (56 - 6a + 66)
>0 4068 4086 4104 2581287



921851
3511200
45050
1
2500
876802
2500
3511200



921851
3511200

Peann

6poj

onuc

KomnoHeHTe ocTasnor pesynrata

Aon

330

331

332

PeBasniopu3auuoHe pesepse

Aon

AKTyapcku noéuumn unmn
ryéumum

Aon

Ao6Mum nnam ryéuum no ocHOBY ynaramwa y
BJIACHMYKE MHCTPYMEHTe Kanutana

10

11

MoueTHo cTambe nNperxoaHe roanHe Ha AaH
01.01.

a) AyroBHM cango padyHa

4109

4127

4145

6) NOTpaXkHW canao padyHa

4110

25092

4128

4146

puj ) 3HaYajHUX
Ha pa4y DACT

Ucnp mart

rpewaka u np
nonnTHKa

a) UCrNpaBKe Ha AYroBHO]j CTPaHM padyHa

4111

4129

4147

6) ucnpaBke Ha NOTPaXKHO]j CTpaHW payyHa

4112

4130

4148

KopurosaHo nNo4yeTHO cTake nperxoaHe
roavHe Ha aax 01.01.

a) KOpUroBaHu AyroBHW canpao padyHa (la + 2a -
26) 20

4113

4131

4149

6) KOpPMroBaHW MOTpaXkHW canzao padyHa (16 - 2a
+26)20

4114

25092

4132

4150

MNpomeHe y NpeTxoaHoj roavHu

a) NpoMeT Ha AyroBHOj CTpaHW padyHa

4115

70

4133

4151

6) NPOMeT Ha NOTPaXKHOj CTPaHK padyHa

4116

4134

4152

Crame Ha Kpajy npeTxoaHe roamHe
31.12,

a) AyroBHW canfo padyHa
(3a+4a-46)20

4117

4135

4153

6) noTpaxkHn cango pavyHa
(36-4a+46) =0

4118

25022

4136

4154

puj ) 3HaYajHUX
Ha pa4y DACT

Ucnp mart

rpewaka u np
nonnTHKa

a) UCrpaBKe Ha AYroBHO]j CTPaHM padyHa

4119

4137

4155

6) ucnpaBke Ha NOTPaXKHO]j CTpaHW payyHa

4120

4138

4156

KopurosaHo no4eTHo crawe Tekyhe
roavHe Ha aax 01.01.

a) KOpUroBaHu AyroBHW canpao padyHa (5a + 6a -
66) = 0

4121

4139

4157

6) KOpPUroBaHW MOTpaXkHW canzao padyHa (56 - 6a
+66) 20

4122

25022

4140

4158



959635
3511200
37784



2102234

PeaHn

6poj

onuc

KomnoHeHTe ocTasnor pesynaraTta

Aon

333

334mn 335

336

Ao6uum nnm ryéuum no ocHoBy
yAena y octasioM go6uTKy unm
ry6uTKy npuapyxeHnx apylwitasa

Aon

Ao6Mum nnm ryémum no ocHoBy
WMHOCTpPaHOr NoCc/ioBakba 1
npepauyHa MHaHCUjCKUX

usBelTaja

Aon

Ao6uum nnm ryéuum no ocHoBy
XELWHra HoBYaHOr ToKa

12

13

14

MoueTHO cTatbe npeTxofHe roguHe
Ha gaH 01.01.

a) AyroBHM cango padyHa

4163

4181

4199

6) noTpaXkHu cango pavyHa

4164

4182

4200

WcnpaBka MaTepujanHo 3HayajHux
rpeliaka 1 npoMeHa
payyHOBOACTBEHUX NOJIUTHKA

@) MCrnpaBKe Ha AYroBHO]j CTPaHM padyHa

4165

4183

4201

6) ncnpaske Ha NOTPaXKHOj CTPaHK
pauyHa

4166

4184

4202

KopMroBaHo no4yeTHoO cTare
nperxoaHe roavHe Ha aax 01.01.

a) KOpUroBaHu AyroBHU Canao pauyHa
(la+2a-26)20

4167

4185

4203

6) KOpUroBaHU MOTPAXHM Canao pauyHa
(16 - 2a + 26) = 0

4168

4186

4204

MNpoMeHe y npeTxogHoj _
roguHu

a) NpOMeT Ha AyroBHO]j CTpaHu payyHa

4169

4187

4205

6) NPOMEeT Ha NOTPaXKHOj CTPaHK padyHa

4170

4188

4206

Crambe Ha Kpajy npeTxofiHe roauHe
31.12,

a) OyroBHU cango padvyHa
(3a+4a-46)20

4171

4189

4207

6) noTpaxxHn cango padyHa
(36-4a+46)20

4172

4190

4208

WcnpaBka MaTepujanHo 3HayajHux
rpeliaka 1 npoMeHa
payyHOBOACTBEHUX NOJIUTHKA

a) UCNpaBKe Ha AYroBHO]j CTPaHM padyHa

4173

4191

4209

6) ucnpasKe Ha MOTPaXHOj CTpaHM
pauyHa

4174

4192

4210

KopuroBsaHo no4eTHO crame Tekyhe
roavHe Ha pax 01.01.

a) KOPUroBaHW iyroBHW Canao padyHa
(5a + 6a-66) =0

4175

4193

4211

6) KOpUroBaHW NOTPaXHK Canao pavyHa
(56 - 6a + 66) = 0

4176

4194

4212



2581287
756327
277274
2102234




Pe
AHKN

6poj

onuc

KomnoHeHTe ocTtanor pesynrata

Aon

337

Ao6uumn unm ryé6uum no ocHosy XOB
pacnonoXxuBux 3a npoaajy

Aon

YkynaH kanutan [2(pea 16 kon 3
Ao kon 15) - 3(pen 1a kon 3 Ao kon
15)]=0

Aon

l'y6utak u3Hag kanutana [3(pen
1a kon 3 po kon 15) - 3(pen 16
kon 3 go kon 15)] =0

15

16

17

MoueTHO cTame nperxoaHe roguHe
Ha aaH 01.01.

a) AyroBHM cango padyHa

4217

6) NOTpaXkHW canao padyHa

4218

4235

6517826

4244

WcnpaBka MaTepujanHo 3Ha4ajHMX
rpeliaka n npomeHa
pa4yyHOBOACTBEHMX MOJINTUKA

a) MCNpaBKe Ha AYroBHOj CTpaHW padyHa

4219

6) ucnpaeke Ha NOTPaXKHOj CTpaHW
pauyHa

4220

4236

4245

KopurosaHo nouyeTHo ctame
nperxoaHe roavHe Ha aaH 01.01.

a) KOpUroBaHM IyroBHW Canio padyHa
(la+2a-26)20

4221

6) KOpUroBaHM NOTPaXKHK Canao padyHa
(16-2a+26)20

4222

4237

6517826

4246

MpomeHe y npeTxoaHOj
roAvHU

@) NPOMET Ha AyroBHO]j CTpaHW pauyHa

4223

4238

6) NPOMET Ha MOTPAXHOj CTPaHU padyHa

4224

521532

4247

Crarbe Ha Kpajy npeTxoaHe rogmHe
31.12.

a) AyroBHU canfo padyHa
(3a+4a-46)20

4225

6) noTpaxkHn cango padyHa
(36-4a+46)20

4226

4239

7039358

4248

WUcnpaBka MaTepujanHO 3Ha4ajHUX
rpeluaka v npomeHa
PauYyyHOBOACTBEHMX NOIUTUKA

a) VCrpaBKe Ha AyroBHOj CTpaHW pauyyHa

4227

6) ucnpaBke Ha NOTPaXKHOj CTpaHW
pauyHa

4228

4240

4249

KopurosaHo novetHo crame Tekyhe
roavHe Ha aaH 01.01.

@) KOpWroBaHW yroBHW Cango padyHa
(5a + 6a-66) = 0

4229

6) KOPUroBaHM MOTPAXKHM Cango payyHa
(56 - 6a + 66) = 0

4230

4241

7039358

4250



3089802
757485
248970
2581287



25092




2.1.

TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJINIOBAHE ®UHAHCUJCKE U3BEIITAJE
Ha nan 31. nenemoap 2018. ronnne

OCHHMBAIGE U JEJATHOCT

AKIMOHApCKO JPYIITBO 3a MPOHM3BOAKY XEMHUKalWja 3a MOJbONpHBpeny | aneHuka
durodapmanuja, beorpan, 3emyH ( y 1ajbeM TEKCTY ,,MaTHYHO TPUBPEIIHO IPYIITBO ) UCTYITHIIO
je m3 cactaBa XonauHr npeayseha [Manenuka 1.0., mro je motepheno Pememem [IpuBpenHor cyna
y beorpany, 6poj [V-®u-120047/97 on 7. HoBemOpa 1997. rogune. MaTHYHO MPUBPEITHO IPYIITBO
Ce OpPraHU30Bal0 Kao JPYMITBEHO Npemy3ehe 3a MPOW3BOIBY XEMHKaIHja 32 MOJHONPHBPEILY
lanennka ®urtodapmanuja, beorpax, 3emyH. OONMK akKIMOHAPCKOT JPYIITBA CTEKIO je
CBOJHHCKOM TpaHC(opMaIMjoM U Kao TaKBO PETHCTPOBAHO je kox TproBuHckor cyna y beorpany
30. jyna 2000. rogune, pememem 6poj V-du-4377-00.

Matu4HO TPHUBPETHO JAPYIUTBO j€ HW3BPIIMIO BIACHWYKY TpaHCHOpMAalHWjy KamuTaua CXOTHO
BakehrM 3aKOHCKUM Iponucuma, a TokoMm 2004. ToanHe U3BpIICHA je 1 XOMOTCHH3aIM]ja aKIHja —
PememeM komucHje 3a XxapTuje o1 BpeaHocTr 0poj 4/0-29-416/4-04 on 16. jyna 2004. roguHe.

OcHOBHE JenmaTHOCTH MAaTHYHOT TPUBPEAHOT IPYIITBA Cy MPOHM3BOAA XEMUKAIMja 3a
MOJBOIIPUBpENY, 00ja W NMUTMEHATa, BEIITAYKHX [yOpuBa M a30THUX jCIUHCHA, MECTHIHIA W
JIPYTUX XEeMHUKaJIMja 3a TOJbOIPUBPELY, JIAKOBA U CIIMYHUX Npemasa, rpa@uykux 00ja U KUTOBA,
Mpou3BOAKa (hapMaIEyTCKUX Ipernapara, Kao U HHXOBO CTaBJbalke y MPOMET U TProBHHA Ha
BEJIMKO 3PHACTHM MPOHU3BOIMMA, CEMEHEM U XPAHOM 32 KUBOTHHHE.

Cenumre MaTtndHOT TIPUBPEIHOT APYIITBA je y 3eMyHy, ynuia barajunuku npym 06. Matnuxu
0poj Maruunor mpuBpemHor apymrtea je 07725531, a mopecku HICHTH(UKAMOHH Opoj je
100001046.

Ha nan 31. menem6pa 2018. rogune MatuuHO mpuUBpeIHO APYMITBO je UMano 169 3amocienux
pannauka (31. nenemOpa 2017. rogune — 156 3amocieHnx pagHuKa).

Ha gan 31. neuem6pa 2018. rogune 3aBucHo npuBpenHo apymrtso Envipack a.0.0., je umano 3
3arociieHa pajauka (31. genemOpa 2017. roauHe — 2 3amociieHa), 3aBUCHO MPUBPEIHO JAPYIITBO
Galenika-Fitofarmacija d.o.o., Slovenija Hema 3anoceHNX, 3aBUCHO TIPUBPEITHO APYIITBO XOJIHHT
lanenuka 11.0.0., HEMa 3aMOCIECHHX.

OCHOBE 3A CACTAB/BABE U ITPESEHTAIINJY ®PUHAHCHUJCKHUX U3BELITAJA
N PAYYHOBOJACTBEHU METO/J

OcHoBe 3a cacTaB/bame U NIPe3eHTANUjY (PMHAHCHJCKHUX H3BeIITaja

[IpaBHa muna u npexy3eTauny y Penyomumnu CpOuju cy y o6aBe3u Ja Boheme MOCIOBHUX KIHUTA,
NpU3HAaBakbe U IIpOLCHUBake HMMOBMHE U o0aBe3a, INpUXoJa W pacxoja, CcacTaBJbaibe,
NpUKa3uBambe, JOCTaBJbabe U 00eNofambUBakbe (PUHAHCHJCKMX H3BElITaja BplLIe Yy CKIady ca
3aKOHOM 0 pauyHOBOJCTBY (Y JajbeM TeKCTy "3akoH", o0jaBibeH y "Ci. rmacauk PC", 6p. 62/2013),
Kao M y CKJIaJy ca OCTaJOM IPUMEHJBHBOM IIOJI3aKOHCKOM peryiatuBoM. [IpuBpeqHO OpyIiTRO,
Ka0 MaTU4HO TPaBHO JIMIE, je Y 00aBes3H Aa nmpumemyje MehyHaponse ctanaapie (pMHAHCH]CKOT
n3pemTaBama (“MCDOU), koju y cMHCITY HaBeIeHOT 3ak0Ha, 00yxBaTajy: OKBHp 3a IPHIIPEMaE
W TpuKasuBame (uHaHCcHjckux u3BemTaja (“OkBup®), MeljyHapoaHu pavyyHOBOJCTBEHU
crangapau (“MPC*), Mehynaponuu crangapau ¢uHaHcHjckor usBemTaBama (“MCOU*) u ca
BUMa II0Be3aHa TyMadema, m3gara o Komurera 3a TyMaueme pauyHOBOACTBCHHX CTaHIapAa
(“MDOPULL), HakHamHE M3MEHE THX CTaHAap/]a M ca BHUMa I0BE3aHa Tymaderma, OJOOpPEHU O
Onbopa 3a mehynapoane pauyHoBoactBeHe crannapae (“MTACB®), uuju je mpeBoj YTBpAWIO U
00jaBUII0 MUHHCTAPCTBO HAJJICKHO 32 IMOCIIOBE (pUHAHCH]a.



2.1.

TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCHUJCKE U3BELITAJE
Ha nan 31. nenemoap 2018. ronnne

OCHOBE 3A CACTABJbAILE M NPE3EHTALINJY ®UHAHCUICKUX U3BELITAJA
A PAUYHOBOJCTBEHH METO/] (nacraBak)

OcHoBe 3a cacTaB/bame U NPe3eHTANN]Y (PUHAHCHjCKHMX M3BelITaja (HACTABAK)

Pememem Munncrapcersa of 13. mapra 2014. roqune, koje je 00jaBibeH0 y City’)kOSHOM TJIACHHUKY
PC ©6p. 35 ox 27. mapra 2014, rogune (y nasmeM Tekcty “Perieme o yTBphuBamy npeBona”)
yrBpheHu cy n o0jaBjbeHH npeBou ocHOBHUX TekcTtoBa MCDU n MPC, KonnenryanHor okBupa
3a ¢uHaHCHjcKO u3BemTaBame (“KoHuenTyamnu okBup®), ycBojeHHX oja crpane Omndopa, kao u
nose3annx MOPULL Tymauema. HaBenenu npeBou 00jaBibeHu y Peremy o yrBphuBamy npesona
HE yKJbY4yjy OCHOBE 3a 3aKJby4dHBame, WIycTpyjyhe nmpumepe, cMepHHUIlEe, KOMEHTape, CylpoTHa
MHUIIUBbEHA, pa3pal)eHe npumepe, Kao U IPYTrH JOMYHCKH o0jamimkaBajyhu MaTeprjain Koju MOXKe Jia
Ce YCBOjH Y BE3H ca CTaHAapINMa, OJHOCHO TyMademhHMa, OCUM aKO CE€ U3PUINTO HE HABOIH Ja je
Taj MaTepHjal cCacTaBHU JIe0 CTaHJap/a, OHOCHO TyMauema. Ha ocHoBy Pemema o yrBphuBamy
npeoga Konnenryaaau oksup, MPC, MC®U, NUOPUIL] u ca muMa moBe3aHa TyMadema Koja Cy
MpeBelieHa, Y MPUMEHH CY O]l KOHCOJIMIOBAaHUX (PMHAHCH]CKUX M3BEINTaja KOjU Ce CacTaBJbhajy Ha
nan 31. neuem6pa 2014. roaune.

OcuM MOMEHYTOT, 1T0jeIMHA 3aKOHCKA U TIOI3aKOHCKa perynaTiBa y PermyOmunm Cpouju neduHwmie
onpeheHe pauyHOBOJCTBEHE MOCTYITKE, IITO MMa 32 MOCIEAMITY JoJaTHa oacTynama o MCDOU kao
IITO CIEIIH:

e MaTH4HO IPUBPEAHO JIPYLITBO je OBE KOHCOJIHI0BaHE (PMHAHCH]CKE M3BEILTAje CACTaBUIIO
y CKIlagy ca 3axTeBHMa [IpaBiiIHEKa 0 KOHTHOM OKBHPY U CaAPKHHHU padyHa y KOHTHOM
OKBHDY 3a IPUBPEAHA APYIITBA, 3a/pyre U npeny3eTanke (Cayx6enu rimacHuk Pemmybmmxke
Cpbuje 6poj 95/2014) u dopmary mponucanoMm [IpaBHIHHKOM O caapXUHH U (HOpMHU
oOpa3ana (pMHAHCHjCKUX W3BELITaja 32 NpUBpPENHA APYIUTBA, 33Apyre M Ipeay3eTHUKE
(,,Cmyxx06enn riacauk PC“, O6p. 95/2014 wu 144/2014), xoju oxacryma ox ¢opmara
nedunncanor y MPC 1 (pesuaupan) — “TlpukasuBame ¢puHaHCHjcKuX m3BemTaja” 1 MPC
7 — “U3BelTaj 0 TOKOBUMA TOTOBUHE .

e Pememe MununcrapctBa ¢unancuja Pemyonuke Cpouje Op. 401-00-896/2014-16 ox 13.
mapta 2014. ronune (Cimyx06enn rimacauk Pemybonuke CpOuje Op. 35/2014) yrephyje na
3BaHMYHE CTaHAApAe YMWHE 3BAaHWYHU IIpeBOIM MehyHapomHHX padyHOBOACTBEHUX
crangapaa (MPC) u Mehynapoauux cranaapnaa ¢gunancujckor nspemTaBamba (MCON)
koje um3gaje Onbop 3a mehyHapoaHe pauyHoBoiactBeHe cranaapre (MACBH), kao u
TyMauema CTaHAapaa u3gatux ox crpaHe Komwmrera 3a Tymademe MeljyHapomHOT
¢unancujckor uzBemrapadjwa (MOPULL) no 31. jyna 2013. roqune. Hakon 31. jyna 2013.
roguse, ox crpaHe MACH u WOPUIL] uspar je 3HauajaH Opoj AOMyHA, TOJUIIELHX
noboJbllama, U3MEHa OJJHOCHO JI0JIaTaka IMocTojehnM Wi peBUAMpaHuM CTaHIApANMa
TyMadyemMa, Kao 1 u3naBame HoBux MCOU, onHoCcHO ykuname noctojehnx MPC, koju
HUCY NIPEBEJICHN U 3BaHUUHO YcBOjeHH y PemyOmuiu Cpbuju.

e OppeheHuM MOJ3aKOHCKOM aKTHMa KOJU Cy Ha CHa3u y TekyheMm mepuofy 3axTeBa ce
IIpU3HABaWke, BPEAHOBAaKE U KIAaCHU(UKalUja CpeAcTaBa, o0aBe3a M KamuTana, Kao U
MPUX0JIa ¥ pacxojia Koja OJICTyIa 0J1 3axXTeBa MpeBeeHnX 1 ycpojenux MCOU u MPC.

CxomHO HaBeJeHOM, a MMajyhu y BHJYy NOTEHIMjaTHO MarepujajiHe e(eKTe Koje OJACTYMNama
pauyHoBojcTBeHUX Tiponuca Penyoimke Cpouje on MCOU n MPC Mory uMatu Ha peaTHOCT |
00jEKTUBHOCT KOHCOJIMZOBAaHUX (DPMHAHCHJCKUX W3BENITaja MaTUYHOT TPUBPEIHOT JIPYINTBA, OBU
KOHCOJIN/IOBaHH (PMHAHCHjCKH M3BEIITAjU Ce HE MOTY CMaTpaTh KOHCOJIMIOBaHUM (DPHHAHCH]CKUM
M3BEIITajlMa CacTaBJbeHUM y cartacHoctd ca MCOU u MPC.

[IpurkoM cacTaBbarka OBUX KOHCOJHMIOBAHHMX (DMHAHCH]CKHMX M3BEIITaja, MaTHYHO MPUBPEIHO
npywtBo Huje npuMeHwio MCOU u MPC koju y cBojuM oxapenbama 103BOJbaBajy paHU]y
MPUMEHY.



2.1.

2.2.

2.3.

TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCHUJCKE U3BELITAJE
Ha nan 31. nenemoap 2018. ronnne
OCHOBE 3A CACTABJ/BAIGE U IIPEBEHTAILINJY ®PUHAHCUJCKUX U3BEILITAJA
N PAUYHOBO/JICTBEHHU METO/] (nacTaBak)

OcHoBe 3a cacTaB/bam-€ U NMPe3eHTalNjy (MHAHCHjCKUX N3BellTaja (HACTABaK)

KoHconunoBann (pUHAHCHjCKH M3BEIITAjH CY CACTaBJLEHH Y CKIAAy Ca Ha4yelIOM HCTOPH]CKOT
TPOIIIKa, OCHM aKO HHUje Apyradnje HaBeJEHO y PauyHOBOJCTBEHUM IOIHUTHKaMa KOje Cy Jare y
JIaJbEM TEKCTY.

MaTryHO IPUBPETHO APYIITBO j€ y CAcTaBJbakhy OBUX KOHCOJIWIOBAHUX (PMHAHCH]CKUX U3BEIITAja
MPUMEHBHUBAIO PAYYHOBOJICTBECHE MOJUTHKE 00PA3I0KEHE Y HATOMEHH 3.

VY ckmagy ca 3aKOHOM O padyyHOBOJICTBY KOHCOJIMIOBAaHM (DMHAHCH]CKM HM3BEIITaju MaTW4HOT
IPUBPETHOT APYLITBA Cy UCKA3aHU y XUJbaJaMa AuHapa. JIuHap npeacTaBiba 3BaHUYHY U3BEIITAjHY
BanyTy y Pemyomuu Cpoujn.

OBHU KOHCONMIOBAaHU (PHHAHCH]CKHM M3BEIITaju 0100peHu cy oj ctpane Ombopa mupekTopa JaHa
31.01.2019. ronune.

Haueno cragnocTu nociaoBama

KonconmumoBann (uHAHCHjCKM U3BEIITAjU Cy HNPUIPEMIBEHH Y CKIIQAY Ca HAYeJIOM CTaTHOCTU
MOCIIOBama, MTO Mmojapasymesa na he [peaysehe HacTaBUTH 1a TIOCTyje Y HEOTPaHUYCHOM TIEPHOTY
y IpeaBubuBOj OyayhHOCTH.

YropeaHu noganu

YnopenaHe mojaTke YHHE KOHCONHMIOBAaHM (DMHAHCUjCKH W3BEIITajU MaTHYHOT MPUBPETHOT
npymTia 3a 2017. ToauHy KOju Cy OHITH peIMET peBU3Hje.



3.1.

3.2.

TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCHUJCKE U3BELITAJE
Ha nan 31. nenemoap 2018. ronnne

MNPETJIEA 3BHAYAJHUX PAUYHOBO/JICTBEHHUX ITIOJIUTUKA
IMpuxoau u pacxoau

[Mpuxomu oOyxBarajy Mpuxone 0J] yOOW4ajeHuX aKTUBHOCTH MaTHYHOT TPUBPEIHOT IPYIITBA,
OJIHOCHO TPHUXOJIC O] IPOJIaje U JOOUTKE.

[Ipuxonu ox mpoaaje MPU3HAjy ce Kaja Ce PU3UK M KOPHCT MOBE3aHA Ca MPAaBOM BIIACHHIITBA
IpeHecy Ha KyIIa, ITO MOoApa3syMeBa JaTyM HCIOpYKE MPOW3BOJa, poOe MM M3BPIICHE YCIIyTe
KYIILY.

JloOumu nipesncraBibajy oBehambe eKOHOMCKE KOPUCTH M MOTY, ajli HE MOpajy Jia MIPOUCTEKHY U3
yoOH4ajeHuX aKTUBHOCTH MaTHYHOT NPUBPETHOT IPYLITBA.

[Mpuxomu ce nckasyjy mo npaBu4HOj ((hep) BpeIHOCTH Koja je puMIbeHa ui he OUTH MpUMIbEHA,
y HETO U3HOCY HAKOH yMambekha 3a JaTe MOMyCTe U Mope3 Ha JI0/IaTy BPEAHOCT.

Pacxoau o0yxBaTajy TpOIIKOBE M3 yOOMUYAjeHUX aKTHBHOCTH MaTHYHOT MPHUBPEIHOT JAPYIITBA U
ryoOuTKe.

[Ipuxoau M pacxoauW KOjH C€ ONHOCE Ha WCTy TPAHCAKUHUjy WM Jpyrd norabhaj, mpuMeHOM
MPYHIINIIA Y3POUYHOCTH, IPU3HA]y CE HCTOBPEMEHO.

['yOumm npecTaBibajy CMambemhe eKOHOMCKE KOPUCTH U MOTY, allii He MOpPajy Ja MPOUCTEKHY U3
yoOHn4ajeHuX aKTHBHOCTH MaTHYHOT MIPUBPETHOT APYIITBA.

[Ipuxoau n pacxoau MO OCHOBY KaMarta Ce KEbIDKE Y KOPUCT HIIM Ha TEPET 0OpauyHCKOT EepHOaa
Ha KOjH ce OJJHOCE.

IIpepauyHaBame H3HOCA HCKA3aHUX Y CTPAHOj BAIYTH M H3HOCA €A YTOBOPEHOM
BAJIYTHOM KJIay3yJIOM

[TocnoBHE MpoMeHe HacTale y CTPaHO] BalyTH W MOCIOBHE NMPOMEHE Ca YTOBOPEHOM BAIyTHOM
KJIay3yJoM Cy MpepadyHare y OUHApe IO CpelmbeM Kypcy yTBpheHOM Ha MmeljyOaHKapckoM
TPXKUIITY JIEBU3a, KOJH j€ BAXKHO Ha JIaH TIOCIOBHE MPOMEHE.

CBa MoOHeTapHa cpencTBa M 00aBe3e HMCKa3aHe y CTPaHOj BaJyTH M Ca YTOBOPEHOM BayTHOM
KJIay3yJIOM Ha JjaH OWJIaHCa cTama MpepadyHaTH Cy y AMHApe IO CpeameM Kypcy yTBpheHoM Ha
MelyGaHKapCKOM TP KHUILTY JI€BU3a KOjH j€ BaXKHO Ha Taj JaH.

[lo3uTuBHE W HeTaTHBHE KypCHE pa3iiMKe HACTaJlC MPEPauyHOM IIOCIOBHHX IIPOMEHA y CTPAHO]
BaJIyTU U NpepavyyHOM MOHETApHHX CpPEICTaBa M oOaBe3a MCKAa3aHWX Yy CTPAHO] BATYTH Ha JaH
OMJIaHCa CTama, KIbIDKE Ce Y KOPHUCT WM Ha TepeT OWiaHca ycrexa, Kao JOOUIM WITH TYOUIH 110
OCHOBY KYPCHHUX pa3HKa.

[To3uTnBHM W HeraTUBHM €(EeKTH HACTaJIM MPEpauyHOM IOCJIOBHHX MPOMEHA M IpepauyHOM
MOHETapHUX CpeJICTaBa U 00aBe3a ca YrOBOPEHOM BAIyTHOM KJIay3yJOM Ha JjaH OuiiaHca CTamba,
KIbIDKE C€ Yy KOPHCT WM Ha TepeT OmiaHca ycnexa, Kao IPUXOIU WIH PACXOIH [0 OCHOBY edeKara
YTOBOPEHE 3aIITUTE OJ] PU3HKA.



3.3.

3.4.

TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJINIOBAHE ®UHAHCUJCKE U3BEIITAJE
Ha nan 31. nenemoap 2018. ronnne

HPEIJVIEl 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA (HacTaBak)
HexperHunHe, nocTpojema U onpemMa

[Ton HekpeTHWHaMa, MOCTPOjeHLUMA M ONPEMOM CMaTpajy Cce OHa OCHOBHA CPEIICTBA YHjH je
OYCKHMBAaHU KOPUCHH BEK YIOTpeOe Ty*KH O jeJJHE TOANHE.

HexpetHuHe, mocTpojema 1 ompeMa, KOju UCITyHhaBajy ycioBe Ja Oyay NpH3HAaTH Kao OCHOBHO
CpEJICTBO, TIOUETHO CE OIMEPaBajy 110 CBOjOj HAOaBHOj BPETHOCTH WM LIEHN KOIITAMbA.

HabGaBHa BpegHOCT, OJHOCHO IICHA KOINTama HEKPETHHHA IIOCTPOjeha M OmpeMe o0yxBara
BpPEIHOCT 1Mo (akTypu nobaBsbaua yBehaHy 3a 3aBUCHE TPOIIKOBE JOBOhEHa OCHOBHOT Cpe/ICTaBa
y crame (YHKIHMOHAIHE MPUIPABHOCTH, VKJbYYyjyhH W TpOIUIKOBE MM03ajMJbUBama KOjU CY
JUPEKTHO TIPUTTMCUBY HA0aBIN, U3TPabi UM HU3PaJH OCHOBHOT CpeiicTBa y ckianay ca MPC 23
,» | pOIIKOBU TMo3ajMJpMBama”. OBako yTBpheHa HaOaBHA BPEAHOCT, OJHOCHO IICHA KOIITama
OCHOBHOT CpEJICTBa CE yMamYyje 3a OWIIO KOje TPTrOBUHCKE TIOIMyCTe U padaTe.

Haxon noueTHOr npu3HaBama Kao0 OCHOBHOT CPEACTBA, HEKPETHHHE, ITOCTPOjerba U OllpeMa, drja
ce ep BpemHOCT MOJKE ITOY3/IaHO OJIMEPUTH, HCKA3Yjy CE TI0 BBUX0BOj PEBAJIOPU30BAHO] BPETHOCTH
Ha JIaTyM peBallopU3allije yMamEeHOj 3a aKyMYJIHpaHy aMOPTH3allljy ¥ aKyMyJInpaHe ryouTke 300r
yMamemha BpeHOCTH. PeBaiopuzanja ce BpIM T0BOJEHO PeIOBHO, Kako OM ce 006e30eamio ia ce
KIbUTOBOJICTBEHA BPEJHOCT OCHOBHHX CpeZcTaBa OMTHO HE Pa3iMKyje Of BUXoBe (ep BPEIHOCTH
Ha Kpajy U3BEIITajHOT IePHO/Ia.

Haknanna ynarama NpH pPeKOHCTPYKLMjH, aialTalWjy WIA JAPYroj AOTPaambH INPUIHCY]y ce
BPETHOCTH CPEICTaBa YKOJIUKO CE THM yiarameM moBehaBa KamaluTeT CcpeicTaBa, IMpOIyKaBa
KOPHCHH BeK ymoTpede, mo0oJsbIraBa KBATUTET MPOU3BOA WIIH MEHha HAMEHA CPEICTaBa.

TpomkoBu Tekyher oapx)aBama U ONPaBKH HEKPETHUHA, TIOCTPOjeHha U OlpeMe MPHU3HAjy ce Kao
pacxonu riepuona. JloOumm Wi TYOUITM KOjU Ce jaBJbajy MPHIMKOM PacXoJ0oBama WK Mpojaje
HEKPETHHHA, TOCTPOjeha U OIpeMe, TIPU3HA]Y Ce Y KOPHCT WM Ha TepeT OMIaHca ycrexa, Kao 1o
OCTaJIMX MOCJIOBHUX IPHXOJA U PacXoja.

AMopTH3anuja

AMopTH3aIja HEeKpeTHHHA, TIOCTPOjeha U onpeMe oO0pavyyHaBa ce MPOIOPITUOHATTHOM METOJIOM,
TOKOM TMpPOICHEHOT KOPHCHOT Beka ymorpebe. [IpuMemeHe cTome aMmopTH3anuje 3a TIaBHE
KaTeropyje OCHOBHUX CPEJICTaBa, KOje Ce 3aCHUBAjy Ha MPOICHEHOM KOPHCHOM BEKY yrnoTpebe, cy
cinenehe:

Cromne

aMopTu3anmje
Cramau rpaljeBHHCKY 00jeKTH 1.0%—5.0 %
MoHnTaxcau rpal)eBUHCKH 00jeKTH 8%
[TpousBoaHa onpema 7.5% -20.0%
JlaGoparopujcka onmpema 12.5% - 30.0%
Kannenapujcku HaMeIraj 10.0% — 12.5%
HenpounsBonna onpema 0e3 eeKTPOHUKE 8.0% - 18.0%
HenpoussonHa onpemMa ca e1eKTPOHUKOM 6.7% - 20.0%
Pauynapu 20.0%
Bo3suna 12.5%-25.0%
3acanu 5.0% - 10.5%
I'yapun 20.0%

3a notpebe cacTaBibamba MOPECKOT OMIIaHCa, HEKPETHHHE, MTOCTPOjeha U OTpeMa Ce pa3BpCTaBajy
[0 aMOPTHU3AIMOHUM TpyliaMa U aMOPTH3Y]jy Ce 0 CToIaMa y CKJIaay ca MOPECKUM MPOIHCHUMa.



3.5.

3.6.

TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJINIOBAHE ®UHAHCUJCKE U3BEIITAJE
Ha nan 31. nenemoap 2018. ronnne
NPETJIE] 3SHAYAJHUX PAUYHOBOACTBEHUX IMMOJIUTHUKA (HacraBak)

Hemarepujanna nMoBHHA

[TodeTHO Mepeme HeMaTepHjaTHE MMOBHUHE BPIIHU CE 110 HA0ABHO] BPEHOCTH WIIH [IEHH KOIITAMA.
HakHaHO Mepeme HaKOH MOYETHOT NIPU3HABAKa BPIITH CE 110 TPOITKOBHOM MOJIENy JepuHrncaHOM
y MPC 38 ,Hemarepujaana uMOBHHA”, OJHOCHO IO Ha0aBHOj BPEJHOCTU WIIM LIEHH KOIITAamba,
YMamEeHOj 32 UCTIPaBKE BPETHOCTH MO OCHOBY KyMYJIMPaHE aMOPTHU3aIlHje U YKYITHE I'yOuTKe 300T
obe3Bpehema.

AMopTH3alja HeMaTepujalHe UMOBHHE OOpadyHaBa c€ MPOIOPIIMOHATHOM METOJOM TOKOM
MIPOIIEHCHOT, WIIK YTOBOPOM YTBPH)EHOT KOPHUCHOT BeKa yIoTpeoe.

3a moTpebe cacTaBibama MOPECKOT OMIIaHCa HeMaTepujaiHa UIMOBHHA CE aMOPTH3Yjy O CTOIama
KOje Cy y CKJIaay ca TIOPECKUM MPOIHCUMA.

3aanxe

3anmuxe MaTepujalia Koje ce HabaBJhajy o]l J00aBJhbaua Mepe ce 1o HabaBHO] BPEIHOCTH WU TIO
HETO MPOAAjHOj BPEJHOCTH, aKO je HIKa.

3anuxe MaTepujasa KOjH je MPOU3BEAEH Kao CONCTBEHN YIMHAK MaTHIHOT MIPUBPEIHOT APYIITBA
Mepe ce I10 IIeHH KOIITama WIK M0 HeTO NMPOAajHOj LIeHH, aKko je Hibka. HabaBHy BpemHOCT Mim
IIeHy KOIITama 3aJIiXa YHHE CBH TPOIIKOBH HaOaBKe, TPOIIKOBH IPOM3BOAGE U IPYT'H TPOIIKOBH
HACTaJIH 10BOlemeM 3aJInxXa Ha FBbHXOBO Ca/Iallllbe MECTO U CTambe.

OO6pauyH m3nasza (YTpoIlKa) 3ajixa MaTepHjaia, BPIIU Ce MO METOIM IPOCEYHE MOHACPHCAHE
1eHe. Y TBphrBarme IOHIEpUCaHe MPOCEYHE IIEHE BPIIH CE MOCIIEe CBAKOT HOBOT yila3a MaTepujana.
CuTaH WHBEHTap EBHICHTHpA C€ y OKBHPY 3ajmxa marepujana u ormucyje ce 100% mpexo
HCIIPABKE BPETHOCTH, Ha TEPET TPOIIKOBA MaTepHjaa.

3anuxe HeOBpILICHE POU3BOJIELEC U TOTOBHX IMPOM3BO/IA MEpE Ce IO [IEHHU KOIITakha MK M0 HETO
MPOJIajHOj BPEIHOCTH, YKOIHKO je OHA HIKa. l[eHa Komrama, OJHOCHO TPOIIKOBU MPOU3BOIHE
3anmxa oOyXBaTajy TPOINKOBE KOjU CY JAMPEKTHO IMOBE3aHU Ca jeAnHHUIIaMa mpousBona. OHH,
Takohe, 00yxBaTajy CHCTEMATCKO J0JeJbUBakbe (PUKCHUX M IPOMEHJBHBHX PEKHJCKUX TPOIIKOBA
KOjH HACTajy IPUIIUKOM YTPOIIIKA MaTepHjaja 3a IPOU3BOIEbY TOTOBHX MTPOU3BOIA.

W3na3 3anmxa HEMOBPIIEHE IPOM3BOAME W TOTOBHX IPOM3BOAA yTphyje ce IO MEeToIau
MOHJIEPHUCAHE NMPOCEUYHE [ieHe. Y TBphHBame MOHIEepUCaHe IPOCEUHE IICHE BPIIH CE TIOCIE CBAKOT
HOBOT yja3a 3ajixa HEJOBPIICHE MPOU3BOIE, OJHOCHO TOTOBUX Mpom3Boaa. OTHHCHBAmE
3ajMxa HEeIOBPIICHE MPOU3BOMALE, OJHOCHO TOTOBHX IPOM3BOIA BPIIK CE 3a CBAKH IIPOHM3BOJ
rmoceOHo.

3anmuxe pobe Mepe ce 1Mo HabaBHO] WM IO HETO MPOJIajHOj BPESAHOCTH ako je Himka. OOpauyH
n3nasa (mpoxaaje) 3ammxa poOe, BPIIM c€ IO METOMU MOHJIEpHUcCaHe TpoceuHe IieHe. HbeHo
YTBphuBambe ce BPIIM HAKOH CBAKOT yiIa3a 3ajnXa.



3.7.
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TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJINIOBAHE ®UHAHCUJCKE U3BEIITAJE
Ha nan 31. nenemoap 2018. ronnne

NOPETJIE] 3SHAYAJHUX PAUYHOBOACTBEHUX IMMOJINTHUKA (HacraBak)
AKIHjCKY KAaNMTAJ

OOwnuHe akyje ce KIacupUKyjy Kao akIUjcKW KarmuTall. JoZaTHH €KCTEpHU TPOIIKOBU KOjU Ce
JUPEKTHO TIPUITUCY]Y EMUCH]H HOBHX aKIIHja, MPUKa3yjy ce Kao OJOUTAK OJ NMPUIIMBA MO OCHOBY
eMUTOBaHUX akiuja. CBakM BUINAK (ep BPEAHOCTH MPWIMBA TPUMIHEHOT W3HAJI HOMHHAIHE
BPETHOCTH EMHUTOBAHHX aKIMja MPU3HAje Ce KA0 EMUCHOHA TIPEMUja.

/ueuoenoe

JluBunmeHae ce MpHU3HAjy Kao o0aBe3a W M3y3MMajy ce U3 KalWTalla Ha JaH OujIaHca cTama caMo
YKOIJIMKO Cy 00jaBJbeHE Tpe WM HA J1aH OWiaHca cTama. JluBuaeHne ce o0enoaamyjy oHa Kaaa
Cy MpeIOKEHE TIpe aHa OMaHCa CTamba WM YKOJIUKO CY MPEUIOKEHE WK 00jaBJbEeHE MOCIe
JlaHa OWJIaHCa CTama, a MPe HEro MTO je 0JJ00PEHO M3/1aBake¢ KOHCOIHIOBAHUX (PMHAHCH)CKUX
W3BIIETAja.

PezepBe

PesepBe ce Gopmupajy n3 pacronene 100UTKa paHUjUX TOAWHA U MOTY C€ KOPUCTUTH 3a MOKpuhe
ryOUTKa, HIT€Ta HA OCHOBHUM U OOPTHUM CPEACTBUMA UT.

PeBasiopu3zannone pe3epBe U HepeaJIM30BAHM 100U U TyOHLM

PeBanopuzanuona pesepsa ce nHUIHjaTHO popMupa kaaa ce nmoseha dep BpenHOCT HEKOT CpeicTBa
y OJIHOCY Ha HETOBY KEbHI'OBOJCTBEHY BpeAHOCT. Ha pauyHy peBanopHu3aiioHe pe3epBe UCKa3yjy
ce ehexTH mpomeHa (ep BpeTHOCTH HEKPETHUHA, IIOCTPOjCHba U ONpeMe.

IMpunukoM pacxofoBama WIH OTylema cpeicTaBa, peBajopu3alMoHa pe3epBa (GopMmupaHa 3a
KOHKPETHO CPEJICTBO CMaTpa Ce PEeaIn30BaHOM U MPEHOCH ce Ha Hepacmopehenu nodutak Tekyhe
roJMHE TpeKo OwmiiaHca crama. ['youTak 300T yMamema BPEIHOCTH PEBAIOPU30BAHOT CPEACTBA
TpeTHpa Ce Kao CMameHhe PEeBAIOPU3alMOHE Pe3epBe Koja je mpeTxoAaHo GopMupaHa 3a CpeCcTBO.
VYxonmko je ryoutak 300r yMamema BpeIHOCTH BehH o peBalopH3allMOHe pe3epBe, pa3jinka ce
MPU3HAje Kao PacXoj Ieproa.

HepeannzoBanu m00MIM 10 OCHOBY XapTHja O BPEIHOCTH PACIIOJIOKHBHX 32 IPOJajy ce
KIbUTOBOJICTBEHO €BUICHTHPA]Y KaJia je (hep BPeHOCT OBHX XapTHja 01 BpeAHOCTH Beha o1 ’uxoBe
KEbUTOBOJICTBEHE BpeAHOCTH. Ha OunaHcHOj mo3unmju Hepeann3oBaHu ryOUIIH 110 OCHOBY XapTHja
0J1 BPEZIHOCTH PacIONOKUBHX 32 IPOAAjy UCKa3yjy ce HeraTHBHH epeKTH poMeHe (ep BpeIHOCTH
y ckinagy ca MPC 39 ,®uHaHCHjCKM HWHCTPYMEHTH: IIpU3HAaBambe M OJIMEpaBame’, OJHOCHO
HEpeaJ30BaHNW T'yOUIM KOjU ce HHCY MOTJIM IMOKPUTH IMO3UTHBHUM e(QeKTHMa TpOMEHe ¢ep
BPEIHOCTH KOHKPETHE XapTHje OJf BPEOHOCTH EBHACHTHPAHUM Yy KOPHCT HEPEATN30BAHUX
noburaxa.

DUHAHCHjCKU MHCTPYMEHTH

duHaHCHjcKa cpeicTBa U obaBe3e Ce PavuyHOBOJCTBEHO OOyXBaTajy, OJHOCHO TPHU3HA]y O
MOMEHTa KaJia je MaTH4YHO MPHUBPEIHO APYIITBO YTOBOPHUM OJpeadamMa Be3aHO 32 (PMHAHCH]CKU
HHCTPYMEHT.

duHaHCHjCKa CpeICTBa MPECTajy Ja ce NPU3HAJy Kaja MaTHYHO NPUBPETHO APYIITBO HU3TyOH
KOHTPOJTY HaJl YTOBOPHHM IIpaBUMa Ha (PHAHCHjCKOM HHCTPYMEHTY, IIITO Ce JelIaBa Kaja cy IpaBa
Kopuihema (HUHAHCH]CKOT MHCTPYMEHTA PEalM30BaHa, NCTEKNIA WIH YCTyIUbeHa. DUHAHCHjCKE
obaBe3e mpecTajy Ja ce Mpu3Hajy kajga MaTHyHO MPUBPEIHO APYIITBO HCITyHH 00aBe3y U Kaja je
yroBopoM mpeasulieHa ob6aBesa miahama YKUHYTa HITH HCTEKJIA.



3.10.

3.11.

TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
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HPEIJVIEl 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA (HacTaBak)
DUHAHCHjCKHA MHCTPYMEHTH (HACTABAK)
Yuewha y kanumany

VYuemha y kanurany 0aHakakoja ce KOTHpajy Ha Oep3u ce IOYEeTHO OIMepaBajy 1o HabaBHO]
BpeaHocTH. HakHamHO ofiMepaBarme ce BpIIM Ha CBAaKH JaTyM OMIaHca cTama, paan ycKiahuBama
BUXOBE BPEAHOCTH Ca TPKHUIITHOM BpeTHOIINY.

Ocmanu 0yzopounu puHanCUjcKu NaACMaAHU

Octanu nyropoyHu (PMHAHCHjCKHM TUTACMaHHW, KOjU c€ OJHOCE Ha CTaMOCHE 3ajMOBE W Jpyra
JIYTOpOYHA MOTPAXKUBAKHA O] 3AIIOCIICHHX, HCKa3yjy ce 10 aMOPTH30BaHOj BPEAHOCTH KopHIThemheM
MeToJia eheKTHBHE KaMaTHE CTOTIe, YMamkEeHO] 3a MPOoIekheHe TYOUTKE 10 OCHOBY 00e3Bpelhema, 10
M3HOCA MPOLICHEHE HAKHAIMBE BPEAHOCTH.

Hompaofcuearba 00 Kynaua u ocmajna KpamKopouHa nomparicueara

IMoTpakuBama of Kymnana npuKasaHa Cy 1Mo HBHX0BOj HOMHHAIIHO] BPEAHOCTH. YKOJIMKO TIOCTOjU
BepoBaTHoha fa MatuuHO mpuBpenHO ApYIITBO Hehe OMTH y cTamy Ja HallaTd CBE AOCIENe
U3HOCE, a Ha OCHOBY IIPOLICHE HAIUIATUBOCTH O[] CTPAaHE PAuyyHOBOJCTBA, HA TEPET Pacxona y
OunaHcy ycnexa, MaTu4HO IMPUBPEIHO APYIUTBO BPIIM UCIPABKY BPEJHOCTU HOTPAXKUBAEHA U
TUIacMaHa y 3eMJbH Koja HHCY HamtaheHa y poKy ox HajMame 60 naHa ox naHa qocrieha 3a Hariarty.
Hammahena ornmcana moTpaxuBama Ce KBIDKE y KOPHCT OCTAIMX NPHXOoAa y OWaHCy ycrexa.
Henannatuea nmoTpaxkuBama ce OTIHCYjy Ha OCHOBY CYACKE OJUTyKE, II0 JOTOBOPY O MOPAaBHABY
u3Mel)y yroBopHHX cTpaHa WK Ha OCHOBY ojutyke On0opa aupexropa IIpuspenHocr ApyiTsa.

T'omosuncku exeusanenmu u 20mosuna

IMox roTOBUHCKMM €KBUBAJICHTHMA U TOTOBHHOM II0JIpa3yMeBajy ce TOTOBHHA y OJarajHu U CTamba
Ha TeKyhMM padyyHWMa W JeMOo3WTUMa 1o BUhemy koI OaHaka W JPYrux (UHAHCH]CKHX
WHCTUTYIIH]ja, Ka0 M 0CTajla HOBYaHA CPEICTBA.

0Obase3e no kpeoumuma u opyze punancujcke obageze

ObaBesze mo kpemuTuMa M Jpyre (QuHaHCHjcKe o0aBe3e ce NPBOOMTHO HCKasyjy y H3HOCHMa
MPUMJBEHHAX CPEICTaBa, OJHOCHO II0 HOMHHAIHO] BPEAHOCTH a HAKOH TOra, HMCKa3syjy ce IIo
aMOPTU30BaHOj BPEAHOCTH y3 IPUMEHY YTOBOPEHUX KaMAaTHHUX CTOIA.

0Oobase3e uz nocinosara
Oo6aBe3e mpema no0aBjbaurMa W OCTaJIe KpaTKOpOYHE 00aBe3e M3 TOCIOBama KMCKa3yjy ce Mo
BUXOBOj HOMHHAITHO] BPESIHOCTH.

Yuemha y kanuTaay noBe3aHuX NpaBHUX JIMIA
Jyropounu (MHAHCHjCKU IIacMaHM 00yxBarTajy ydemtha y KanuTady MOBE3aHHUX MPAaBHUX JIUIIA,

HCKa3aHUX 10 METOAy HaOaBHE BPEIHOCTH, KOja c€ yMmamyje 3a eBEHTyaHO o0e3Bpeheme Ha
OCHOBY ITpOIIeHe PyKOBOACTBA pajay cBolema Ha IbUXOBY HaJIOKHAIMBY BPEIHOCT.
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TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
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HPEIJIE] 3HAYAJHUX PAYYHOBOACTBEHHUX ITOJIMTUKA (nacraBak)

Ilope3u n nonpuHoCH
(a) Texyhu nopes na oooumak

Texyhu ope3 Ha [OOHUTaK MPENCTaBIba H3HOC KOjH ce 00padyHaBa y CKIaay ca 3aKOHOM O IMOpe3y
Ha OOWT MpaBHUX JHIa u npaTehuM mopeckum npornucuma Pemyomuke Cpouje.

ITope3 Ha moburak y BucHMHH o 15% ce miaha Ha mopecKy OCHOBHIY YTBpheHY mopecKkum
6unancoM. ITopecka 0CHOBUIIA y HOPECKOM OMIIaHCY YKJbyUyje JOOUTAK UCKA3aH y OMIaHCy ycrexa
1 KOopekiyje neuHucane nopeckum npomnucuma Penyoimke Cpouje.

[Mopecku mponucu Penyoiuke Cpouje He npeasuhajy MoryhHOCT f1a ce mopecku ryOuIy u3 Tekyher
Meproia MOTY KOPHUCTHTH Kao OCHOBa 3a moBpahaj mope3a Ha n1oOuTak ruaheHor y mpeTXoaHuM
neproxumMa. [lopeckn ryounm u3 Tekyher neproja Mory ce peHeTH Ha padyH HOPECcKHX Jo0nTaKa
u3 6yayhux oOpauyHCKHX EpHOAa, all HE TyKe O IIeT rouHa, oueB of 1. janyapa 2010. roaune.
Jo 3akipy4Ho ca 31. nenemOpom 2009. roguHe mopecku ryOuIy TeKyher mepuoja Mory ce MpeHeTH
Ha pavyH Mmopeckux noduTaka u3 Oyayhux oOpadyHCKHX MEpHOa, alld He JyXKe OJ1 JeceT TO/IHHA.

(6) O0no0scenu nopes na oooumax

OxnosxeHu mope3 Ha JOOUTaK ce oOpauyHaBa KopuiheweM MeTone yTBphuBama o0aBe3a mpema
OWIaHCy cTamba, 3a MPHBPEMEHE pasjMKe MPOM3allle M3 pasivke u3Meljy Mopecke OCHOBHMIIE
MMOBHHE W 00aBe3a y OMIIaHCY CTama W HUXOBE KHHHTOBOJCTBEHE BpelHOCTH. Baxkehe mopecke
CTONE Ha JaTyMm OWJIaHCa CTama Ce KOPHCTE 3a YTBphUBamE pasrpaHHueHOr M3HOCA Mope3a Ha
noburak. OmnoxeHe Mmopecke obaBe3e ce MPU3HAJy 3a CBE ONOPE3UBE MPHUBPEMEHE PAa3IIHKE.
Omyio)keHa mopecka CpeacTBa ce MPU3Hajy 3a CBe OJONTHE MPUBPEMEHE PA3IIHKe, TIOPECKE I'YOUTKE
U TIOPECKe KPEAUTE, KOjU Ce MOTY MPEHOCHTH Ha HapenHe oOpadyHCKe MEepHoje, 0 CTEereHa 0
Kojer hie BepOoBaTHO MOCTOjaTH OMOPE3UBH JOOUTAK OJ1 KOjer Ce OJJI0KEHA MOPecKa CPEICTBA MOTY
HCKOPHMCTHTH.

Ha nan 31. neuem6pa 2018. roaune, o/yokeHa Iopecka cpeacTBa U odaBe3e 00padyHaTH Cy 10
crorm o7 15%. OmyosxeHn ope3 ce KIBIDKU Ha TEPEeT MITH y KOPHUCT OMIIaHca ycrexa, OCHM Kaja ce
OJTHOCH Ha TIO3HIHje KOje Ce KEbIDKE IUPEKTHO Y KOPHUCT WM Ha TePET KalnuTala, U y TOM CIIydajy
ce OJUI0KEHH TIope3 Takole pacnopelyje y okBupy kanuraia.

(8) Ilope3u u oonpunocu Koju ne 3aguce 00 pezyimama

[Tope3n u TONIPUHOCH KOjJH HE 3aBHCE OJ pe3yiTara o0yxBarajy oOpadyHare, OJIHOCHO IutahicHe
rmope3e Ha UMOBHHY W JIpyTe Mope3e M JONPHHOCE KOju ce oOpauyHaBajy u miahajy y ckiamy ca
PEenyOIMIKUM U OMINTHHCKUAM MPOIHUCUMA.

HaxkHaje 3amocjeHuMa

a) Ilope3u u oonpunocu 3a ooezbeljerwe coyujanne cuzypHocmu 3anocieHux

VY ckiany ca mponucuMa Koju ce IpuMeyjy y Permryonumu Cp6uju, MaTu4HO IPUBPEIHO APYIITBO
je obaBe3Ho ga yrutahyje JonpuHOCe pa3HUM JIp>KaBHUM (OHIOBHMA 32 COllMjaliHy 3amTuTy. OBe
obaBe3e yKIJbydyjy JONPHHOCE Ha TEPET 3allOCICHUX W Ha TEPEeT MOCIIO0JIaBlia y H3HOCUMaA KOjU ce
o0padyHaBajy IpUMEHOM MOCEOHHX, 3aKOHOM MPOITUCAHUX CTONa. MaTHYHO MPHUBPEAHO APYIITBO
HMMa 3aKOHCKY 00aBe3y Jia U3BPILU 00ycTaBy 00padyHaTUX AONMPUHOCA U3 OPYTO 3apajia 3amocIeHuX
U Ja 33 BUXOB padyH HU3BPIIN MPEHOC 00yCTaBJEHUX CpEACTaBa y KOPHCT oAroBapajyhmx
Ip>kaBHUX (OHIOBA. JIOMPUHOCH Ha TePET 3aIOCICHNX M Ha TEPET IOCIOaBIa KEbIKE CE Ha TePeT
TPOLIKOBA Y MEPHOAY Ha KOjU CE€ OJIHOCE.
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TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCHUJCKE U3BELITAJE
Ha nan 31. nenemoap 2018. ronnne

HPEIJVIEl 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA (HacTaBak)
HakHane 3anmocjieHuMa (HacTaBaK)
0) Qbasese no ocHOgy omnpemMHUHA

[Ipema akTy MaTu4HOT MPUBPEIHOT IPYIITBA NpeaBUl)eHa je UcIuIaTa OTIPEMHHHE 32 O/JIa3aK Y
MIEH3H]y Y BUCHHU TPH MPOCEUHE 3apaje uciutahere mo 3anocieHoM y PemyOmuiu Cpouju, npema
MOCNIeIlbeM 00jaB/bEHOM MOJATKy PenyOJIMYKOr OpraHa HaJUIeKHOT 3a IOCJIOBE CTATHCTHKE,
OJTHOCHO TPH IPOCEYHE 3apajie 3aIOCICHOT MITH MPOCEUHe 3apae ucruiahene xoj mocionasmna, ako
j€ TO To 3amoCIeHOT MoBoJbHHje. Huje u3BpiieH o0padyH U NCKa3UBamkE JYyTOPOYHOT pe3epBUCAbA
MO0 OBOM OCHOBY jep pPYKOBOACTBO MaTWMYHOI HPHBPEJHOr IpPYyLITBA CMaTpa Ja HaBeJeHA
pe3epBucamka HeMajy MaTepHjaTHO 3HaYajaH YTHIA] Ha ((UHAHCH]CKE H3BEITAje.

HPETJIE] 3BHAYAJHUX PAYYHOBOJACTBEHUX ITPOITEHA

[Ipe3enTanuja KOHCONMUIOBAHUX (PMHAHCHjCKUX W3BIIETaja 3aXTEBa OJ PYKOBOACTBA MaTHYHOT
MIPUBPEIHOT IPYIITBA KOpHUITheme HajOOJbUX MOTYNHX MPOIIeHA U Pa3JIOKHUX MPETIIOCTABKH, KOje
nMajy edeKkTa Ha TpUKa3aHe BPEIHOCTH CpelcTaBa W o0aBe3a Kao M Ha 00€NoJamHBambe
MOTCHIIMjATHUX MOTpa)kMBamka U 00aBe3a Ha JIaH CacTaBJbamba (DMHAHCHJKHX W3BEIITAja, KAo W
MPUXO/Ia M pacxojia y TOKY H3BEIITajHOT eproa. OBe MPOIeHE U MPETIOCTaBKE CYy 3aCHOBAaHE Ha
nH(popMaIjaMa pacroIOKUBUM Ha JIaH CacTaBJbamha KOHCOJIM0OBAHUX (PMHAHCH]CKUX U3BIIETA]ja.

IIpounena u npernocraBke

V HacTaBKy Cy NpHKa3aHe KJbyYHE PETIOCTABKE M OCTAIM U3BOPH NPOLICHHBaba HEN3BECHOCTH
Ha 1aTyM OWJIaHCa CTarba Koje IPeCcTaBIbajy 3HauajaH PU3UK 32 MaTepHjalHO 3HaYajHe KOPeKIje
nmo3uIyja y GUHAHCH]CKUM HM3BemTajuma cieaehe ronuue.

AMopTH3anuja ¥ cToNe aMOpTHU3aluje

OO0pauyH aMOpTH3alMje U CTOTIE aMOPTH3AIIN]je Cy 3aCHOBAHE Ha MPOjEeKTOBAHOM KOPHCHOM BEKY
ynoTpeOe HEKPETHUHA, MMOCTPOjeHha M ONMPEeMe W HEMATEePHjATHUX Yiarama. JeIHOM TOAUIIkE
Matu4HO TPUBPEIHO MPYIITBO MPOICHYje MPEOCTAU BEK ymoTpede HaBEICHUX CpelcTaBa Ha
OCHOBY TPEHYTHHUX TpeBHlarba.

HcnpaBka BpeAHOCTH NOTPAKUBAA

Ha ocHOBY nporieHe pyKOBOZACTBA, Y CKIIAy Ca pauyHOBOACTBEHOM IOJIUTHKOM 33 MOTPaKHBAkha
O]l KyIiara 1 ocTajia KpaTKopoYHa MOTpakKuBarmba, MaTHYHO MPUBPETHO IPYIITBO BPIIX HCIPABKY
BPEIHOCTH MOTPaKMBamka Koja HUCY HarlaheHa y poky ol HajMame 60 maHa oj paHa gocneha 3a
HAIUIaTy, Ha TepeT OMJIaHCca ycrexa paayi lbHXOBOT CBol)ea Ha HAKHA/INBY BPETHOCT.

Ongoxena nmopecka cpeacrsa

OmoxkeHa mopecka CpeICTBa MPU3HA]y Ce 32 CBE HEUCKOpUIINECHE MOPECKe TYOUTKE y MEpH IO
KOje je W3BECHO Jlia je HHMBO OYCKHBaHHX Oyayhux omope3wBUX IOOWTaKa JOBOJBAH A CE
HEUCKOPHUIINCHH TOPECKH T'YOUIIM MOTY UCKOPHUCTHTU. 3a OBY CBPXY PYKOBOJCTBO MaTHYHOT
MIPUBPEAHOT APYIITBA BPIIM PA3I0KHY MPOIEHY OAJOXKEHUX MOPECKUX CpelcTaBa Koja ce MOTy
MpPU3HATH W3 TPOICHEHUX Oymyhux Omope3MBUX JOOWTAaKa, MTO MOJpazyMeBa oAroBapajyhy
MTOPECKY CTPATETH]Y U TTOPECKY TOJTUTHKY.
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4.5.

TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCHUJCKE U3BELITAJE
Ha nan 31. nenemoap 2018. ronnne

HPEIJVIE] 3BHAYAJHUX PAYYHOBOACTBEHHUX INPOLEHA (HacTtaBak)
®ep BpeaHOCT

[TocnoBHa monuTHKa MaTHYHOr NPUBPEIHOT APYHMITBA je 1a obenomaHu uHpOpManuje o
npaBu4HOj ((hep) BPeTHOCTH aKTHBE M MACUBE 32 KOjy MIOCTOje 3BaHMYHE TPXKUIITHE UH(pOpMAIIHje
W KaJia ce MpaBUYHA BPEAHOCT 3HAYAjJHO Pa3JINKYyje OJ KEbUTOBOACTBEHE BpenHocTH. Y Pemyomumm
CpOuju He MOCTOjU JOBOJHHO TPIKHIITHOT MCKYCTBA KAa0 HU CTAOWJIHOCTH W JUKBUIHOCTH KOI
KYIOBHHE W TIPOJaje MOTPaXKHBama W OCTajle (PUHACH]CKE aKTHBE W IACHBE, TOIITO 3BAaHHYHE
TpIKUIIHE UHOpMAIIKje HIUCY Y CBAKOM TPEHYTKY pacroiioxuse. CTora npaBHYHY BPEAHOCT HUjE
Moryhe ™Oy3laHO YTBPIAWTH Y OJICYCTBY aKTHBHOT Tpxwuiita. PykoBomcTtBo MaruuHor
MPUBPEIHOT IPYIITBA BPLIK MPOLIEHY PU3MKA U, Y CllyyajeBUMa KaJa ce OLICHH Jia BPEAHOCT IO
KOjOj ce IMOBHHA BOJI y TMIOCJIOBHUM KibUTaMa Hehe OUTH peain3oBaHa, OJHOCHO HAJOKHAMBA,
BpIIU ce ucnpapka. [1o Munubemy pyKoBoACTBa MaTHYHOT IPUBPETHOT APYILITBA, H3HOCH Y OBUM
(VHAHCHjCKMM H3BEIITajUMa OApakaBajy BPEIHOCT KoOja je y JaTUM OKOJHOCTHMA
HajBEPOJOCTOjHUja M HAJKOPUCHHM]A 32 IOTpeOe M3BEITaBAbA.

MPUXOA1 O IMMPOJAJE POBE
VY xupagama quHapa
3a roauHy Koja ce 3aBpuiaBa
31. nenemoOpa

2018. 2017.

[Ipuxoau ox npoaaje pooe:
- Ha JoMalieM TpXKUIITY 553,797 497,851
- Ha UHOCTPAHOM TPXKHUIITY 4,243 12,814
558,190 510,665

Y xu/pagama quHapa
3a roaMHy Koja ce 3aBpLiaBa
31. neuemopa

[puxonu ox mpoxaje pode: 2018. 2017.
- 3aMp3HYTO Bohe 3,393 11,022
- pa3Ha poba 554,797 499,643

558,190 510,665

MaTu4yHO NpUBPETHO APYIITBO HE MPATH MOCIOBAaE 10 CETMEHTHMA, 3aTO IIITO OCTANIO MOCTIOBAHE
mpezcTaBiba npaTehy JeTaTHOCT OCHOBHE JICNAaTHOCTH, OJHOCHO JENAaTHOCT TPrOBHUHE ce 00aBiba
10 OCHOBY IIpey3uMama po0e 13 KOMIIEH3allMOHUX MOCIIOBA.

['eorpadcka KoHIIEHTpaIUja IPUXo/ia o pojaje je ciencha:
Y xwbanama quHapa
3a roauHy Koja ce 3aBpuiaBa
31.n1enemoOpa

2018. 2017.

Pemry6nuka Cpouja 553,947 497,851
Hemauka - 4,949
Kunap 3,393 6,073
KocoBo - -
bocna u Xepuerosuna 850 1,792
558,190 510.665
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TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCHUJCKE U3BELITAJE
Ha nan 31. nenemoap 2018. ronnne

nPUXOAU O NPOJAJE ITPOU3BOJA U YCIIYT A
Y xuwbagamMa AuHapa
3a roauHy Koja ce 3aBpHIaBa
31. nenemoOpa

2018. 2017.

[Tpuxomu oj pojaje mpou3Boaa U yciyra:
- OCTQJIUM TOBE3aHHUM MPABHUM JIMIIMMA - -
- Ha jomaheM TpXKUITY 3,158,488 3,188,014
- Ha UHOCTPAHOM TPXKHIITY 441,681 302,580
3,600,169 3,490,594

[puxonu ox mpoaaje mpou3Boaa u

Y xubagamMa AuHapa
3a roauny Koja ce 3aBpuiaBa
31.nenemoOpa

yciyra: 2018. 2017.
- cpelicTaBa 3a 3allTUTY OnJba 3,244,207 3,120,546
- TOJHONIPUBPETHU TTIPOU3BOIN 282,186 252,862
- CMp3HYTOT Boha 38,357 78,139
- yciyre 35,419 39,047

3,600,169 3,490,594

['eorpadcka KoHIIEHTpaIMja Mpuxo/ia o mpojaje je cieacha:

Y xwbanama quHapa
3a roauHy Koja ce 3aBpuiaBa
31.n1enemoOpa

2018. 2017.

Peny6nuka Cp6uja 3,158,488 3,188,014
Pymynuja 52,684 -
XpBaTcka 53,525 -
Ayctpuja 32,047 -
Kunap 27,013 69,384
[IBajuapcka 11,343 -
Mabapcka 35,372 -
I'puka 13,192 3,838
bocna u Xepuerosuna 185,846 194,868
Makenonuja 4,109 1,626
Yjenumenu Aparncku Emuparu 8,422 -
Kocogo 9,221 13,110
OcrTane 3emJbe 8,907 19,754
3,600,169 3,490,594

MPUXO/U O IPEMHNJA CYBBEHLIMJA, JOTAIIMJA, TJOHALIUJA U CJI.

Y xuwbaxamMa auHapa

3a roaMHy Koja ce 3aBpLiaBa
31. neuemoOpa

2018. 2017.

[puxonu ox cyOBeHIUja 80 -
[Tpuxomu Mo OCHOBY YCJIOBJLEHHX JIOHAIIH]A - 40
80 40
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TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCHUJCKE U3BELITAJE
Ha nan 31. nenemoap 2018. ronnne

APYI'Y NOCJIOBHU ITPUXOIHN
Y xuwbagama AuHapa
3a roguny Koja ce 3aBpuiaBa
31. neuemoOpa

2018. 2017.

[Ipuxoau o 3aKyna noJbOIMPUBPETHOT 3€EMJBHILTA 21,875 22,062
[Mpuxomu ox 3akymna objexarta 4,488 3,942
Jpyru ociIoBHU MPUXOAH - -
26,363 26,004

TPOIIKOBU MATEPUJAJIA

VY xusbagama quHapa
3a roaMHy Koja ce 3aBpLiaBa

31. nenemoOpa
2018. 2017.
TpomikoBH MaTepujana 3a u3pamay 1,782,662 1,583,919
TpomkoBH ocTanor MaTepujaa 33,091 25,541
1,815,753 1,609,460

TPOIIKOBU I'OPUBA U EHEPTUJE
Y xuspagama quHapa
3a roguHy Koja ce 3aBpuiaBa
31. nenemoOpa

2018. 2017.

YTpouieHu HaQTHY JIepUBaTH 23,977 19,216
YTpolieHa eJIeKTpUIHa CHEePrija 18,600 15,928
Yrpomena napa - 13
VYTpoieHa Boga 848 1,238
43,425 36,395

TPOUIKOBU 3APAJIA, HAKHAJIA 3APAJIA U OCTAJIU JIMYMHU PACXOIU
VY xubagama quHapa
3a roaMHy Koja ce 3aBpLiaBa
31. neuemoOpa

2018. 2017.
TporikoBu 3apaja 1 HakHaAa 3apaja (OpyTo) 322,905 297,160
TpomkoBy mope3a u JONPHUHOCA Ha 3apaje U HaKHaIe
3apajia Ha TEpeT MOCIoAaBIa 46,284 42225
TpomkoBr HaKHaJa MO YyrOBOpUMa 22,181 20,672
TpomkoBu HakHama wiaHoBuMa Onoopa qupeKTopa u
HanzopHor oxbopa 42,173 43,460
Ocranu THYHA PacXOAU W HAKHAJIS 30,634 24916
464,177 428,433
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TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCHUJCKE U3BELITAJE
Ha nan 31. nenemoap 2018. ronnne

TPOIIKOBHU IMTPON3BOJAHUX YCIIYT A
Y xuwbagama AuHapa
3a roguny Koja ce 3aBpuiaBa
31. neuemoOpa

13.

14.

15.

2018. 2017.

TporkoBH yciayra Ha U3pay yYnHaKa 183,252 135,945
TpolIkoBH TPAaHCTIOPTHHUX yCIyTa 73,296 41,577
TpormikoBu ycmyra ofip>kaBarmba 18,759 26,117
TporKoBH 3aKyITHHHA 3,968 5,499
TpomrkoBu cajMoBa 105 67
TpomikoBu pexiiame U Mpornarase 41,710 44,373
TpoiKoBH UCTPAKHBaHA 47,402 62,023
TpomKOBH OCTANTNX MPOU3BOJHMUX yCIyTa 21,182 37,622
389,674 353,223

HEMATEPHUJAJIHU TPOIIKOBH

Y xuspagama quHapa
3a roguny Koja ce 3aBpuiaBa

31. neuemopa

2018. 2017.

TpoIKOBH HENPOU3BOIHUX YCITIyTa 67,758 49,248
TpomIkoBH penpe3eHTaIHje 16,830 12,453
TpoukoBH IpeMuja OCUTyparmba 4,229 3,898
TpolIkoBy IIATHOT MTPOMETA 4,573 5,666
TpomkoBy WwiaHaprHA 1,421 2,993
TpourkoBr HHANPEKTHUX TIOPE3a U AOMIPHUHOCA 18,360 15,886
OcTanu HeMaTepHjaTHA TPOLTKOBH 9,024 7,666
122,195 97,810

OUHAHCHUJCKHA NPUXOAHN O HOBE3AHUX JIMIA 1 OCTAJIM PUHAHCHUJCKH

MPUXOJI1

Octanu GUHAHCH]CKU MPUXOIN

MPUXOJIM O] KAMATA (OJI TPERHX JINIIA)

Y xuspagama quHapa
3a roaMHy Koja ce 3aBpLiaBa

31. neuemopa

2018.

2017.

102

Y xuspagama quHapa
3a roguHy Koja ce 3aBpuiaBa

31. neuemoOpa

2018. 2017.

[Tpuxoau o kamaTa 1o MOTpaKUBAbUMa - 350
[Tpuxoau o1 kamaTa 0 OCHOBY JIEBU3HUX IJITaCMaHa 20,153 5,456
[Tpuxomu o1 kamara 1o APYruM (PHHAHCH]CKUM IJIacMaHuMa 16,385 16,426
[Ipuxomau o 3aTe3HNX KamaTa 12,449 -
48,987 22,232
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16.

17.

18.

19.

20.

TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCHUJCKE U3BELITAJE
Ha nan 31. nenemoap 2018. ronnne

MNO3UTUBHE KYPCHE PA3JIUKE U ITIO3UTUBHU E®EKTU BAJTYTHE KJIAY3YJIE
(IIPEMA TPERUM JIMLIUMA)
Y xuwbagama AuHapa
3a roaMHy Koja ce 3aBpLiaBa
31. neuemopa

2018. 2017.

[To3utrBHE KypCcHE pa3znuke 17,207 18,049
[Tpuxonu mo ocHOBY eekara BagyTHE Kilay3yiie 7,608 9,087
24,815 27,136

PACXOIU KAMATA (TIPEMA TPERUM JIMIIUMA)
Y xuwbagama AuHapa
3a roguHy Koja ce 3aBpuiaBa
31. neuemoOpa

2018. 2017.
Pacxoau kamara 1o 1eBU3HUM KpEeIuTHMa y 3eMJbU - 188
3aTe3He KaMaTte y 3eMJbH - 2
Kamare mo ocHOBY (pMIHAHCHjCKOT JIM3MHTA 35
Kamara 3a HeOGnmaroBpemeHo muiahieHe jaBHe npuxose 1,388 56
1,423 246

HET'ATUBHE KYPCHE PA3JIMKE U HETATUBHU E®EKTU BAJTYTHE KJIAY3VYJIE
(ITPEMA TPERUM JINIIUMA)
Y xuspagama quHapa
3a roaMHy Koja ce 3aBpliaBa
31. neuemopa

2018. 2017.

Heratusne xypcHe paznuke 28,342 53,495
Pacxoau mo ocHOBY edexara BalyTHE Kiay3yJie 11,165 182,947
39,507 236,442

NPUXOAN OJ1 YCKIIABUBAIKBA BPEJHOCTHU OCTAJIE UMOBHHE KOJA CE
HCKA3YJE 10 ®EP BPEJHOCTHU KPO3 BUJIAHC YCIIEXA
Y xuspagama quHapa
3a roaMHy Koja ce 3aBpLiaBa
31. neuemopa
2018. 2017.

Hamurahena otnucana notpakuBama (HaromeHa 29.) 443,816 494,723

PACXOIH OJ YCKIIABUBAIBA BPEJHOCTHU OCTAJIE UMOBHUHE KOJA CE
HNCKA3YJE IO ®EP BPEAJHOCTU KPO3 BUJIAHC YCIIEXA
Y xuspagama quHapa
3a roguHy Koja ce 3aBpuiaBa
31. neuemopa
2018. 2017.

O6e3Bpeheme norpakuBama (HamomeHa 29.) 544,030 450,434
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TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCHUJCKE U3BELITAJE
Ha nan 31. nenemoap 2018. ronnne

21.

22,

23.

OCTAJIA IPUXOIN U NTPUXOAU O YCKJIABUBAIA BPEJJHOCTHU OCTAJIE

HUMOBUHE KOJA CE HCKA3VYJE 1O ®EP BPEJTHOCTH KPO3 BUJIAHC YCIIEXA
VY xusbagama quHapa

3a roaMHy Koja ce 3aBpLiaBa

31. neuemopa

2018. 2017.

JloOunwm on mpoiaje HeMaTepyjaTHUX yilarama,
HEKPETHHHA, IOCTPOjEHha U OTIPEME 190 1,988
Jo6uim ox mpojaje Matepujaia 4,931 539
Bumkosu 1,649 358
Hannahena ornrcana norpaxuBama - -
OcTanu HEMOMEHYTH PUXOAH 16,923 12,594
23,693 15,479

OCTAJIA PACXOIH

Y xuwbagama AuHapa
3a roguny Koja ce 3aBpuiaBa

31. neuemopa

2018. 2017.
['yOunm o ocHOBY pacxojioBama ¥ Mpoaje

HEMAaTepHUjaTHIX yiarama, HeKpEeTHUHA,

MOCTPOjeHha U OTPEME 10,217 292
['ybunm on nponaje marepujaia 20 2
MamKoBH 706 1,740
Pacxomu mo ocHOBY pacxooBama 3aJInxa Matepujaia u pode 413 1,398
Ocranu HETIOMEHYTH PACXOAU 6,720 2,139
O6e3Bpeheme 3anuxa Tpropauke pooe - -

18,076 5,571

IIOPE3 HA JOBUTAK

a) KomnoHeHTe nope3a Ha 100MTaK

2018. 2017.
[Topecku pacxox nepuona (134,638) (123,314)
O1y10KEeHH TIOPECKU PAaCXO/IU TIeprUoIa (130)
O10eHy MOPECKU MPUXO0IU TIEpHoa - 1,303
(134,768) (122,011)

Y xu/panama quHApa
3a roauHy Koja ce 3aBpuIaBa

31. neuemopa
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23.

TF'AJIEHUKA OUTOPAPMAILIMJA A ., BEOI'PAZl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIUJOBAHE ®UHAHCHUJCKE U3BEIITAJE

IOPE3 HA TOBUTAK (nacTraBak)

Ha nan 31. nenemoap 2018. ronnne

0) Ycariamasame WU3HOCA MOpe3a Ha J00UT U3 OMJIaHCA ycrexa v MPOoU3Bo/Ja pe3yJTara

MOCJI0BAbA IIPE OINMOPE3UBabA M MPOIMHCAHE MTOPECKE CTOIIE

JloOuTaK IOCIIOBHE T'OANHE
Jlobutak onopesuB y P. Cpouju
YcknahuBame pacxona:
- kamare 300r HeOnaroBpeMHo iaheHux nopesa,
JIOTIPUHOCA U APYTHX jaBHUX JaKOMHA
- HOBYAHE Ka3HEe, YTOBOPCHE Ka3HE U IICHAIH
- IOpecKH ePEeKTU pacxojia KOju ce He NMPHU3HAjY Y
MTOPECKOM OHIIaHCY
- I3HOC aMOpTHU3aIje oopadyHare y GPUHAHCH]CKHM
UzBemrajuma
- I3HOC aMOpTHU3aIije 0OpadyHaTe 3a MOPECKe CBPXe
- pacxoJiy 10 OCHOBY 00e3Bpehema
Ycknahuame npuxona:
- pa3iuKa oOpadyHaTHX MIPUX0/JIa 10 TpaHCcHepHHX IeHa
n3mel)y moBe3aHux Jmia
Ornope3uBu 100UTaK

[Tope3 Ha mobutak y Penyomuiu Cpouju (15%)
YMmamema 00pauyHaTor mopesa Mo OCHOBY:

- yJarama y OCHOBHA CPeCTBa

- MOPECKOT TYOUTKA U3 PaHUjUX TOJMHA

[Topecku pacxox nepuona y Penyonmiu Cpouju
[Topecku pacxon neproga 3aBUCHOT APYIITBA

y CnoBenuju (17%)
Ony05keHH TOPECKH PUXOIH MIEproIa

VYkynaH nope3 Ha JOOUTaK y OujaHCy ycrexa

B) Kperame Ha 01J105KeHIM OPECKHUM CPEACTBHMA

ITpomeHe Ha OJIOKEHUM HIOPECKHUM CpeAcTBUMA Cy ciezehie:

Crame Ha IOYETKY TOIUHE
Omy105keHH MTOPECKU PACXOIH MIEproIa
Omy05keHH TOPECKH TPUXOIH IIEproa

Crame Ha Kpajy roguHe

Y xuwbagama AuHapa

2018. 2017.
885,102 878,338
884,249 878,629

1,386 58

. 275

80,342 82,983
(71,279) (70,293)
- 39
895,551 891,400
(134,530) (134,077)
- 10,763
(134,530) (123,314)

(108)

(130) 1,303

(134,768) (122,011)

Y xu/panama quHApa

2018. 2017.
26,783 25,480
130 -
- 1,303
26,653 26,783

OnoxxeHa mopecka cpeacTBa Ha aaH 31. menemOpa 2018. rogunae y u3HOCY o1 26,653 xuibana
nuHapa (31. meuemOpa 2017. rogune — 26,783 xuspana AuHapa) ce HajBehuM JIEJIOM OJHOCE Ha
IpUBpPEMEHE pa3iuke u3Mely OCHOBHIIE MO KOjOj C€ OCHOBHA CPEICTBA MPH3HA]y Y IOPECKOM
OWnaHcy W W3HOCA TO KOjEMa Cy Ta CpEACTBA WCKa3aHa y (DMHAHCH]CKUM W3BEIITAjuMa

IIpuBpeanorapymTsa.
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24,

TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCHUJCKE U3BELITAJE
Ha nan 31. nenemoap 2018. ronnne

HEMATEPUJAJTHA UMOBHUHA

Hemarepujaina nmoBuHa Koja Ha naH 31. nememOpa 2018. rogune m3HocH 5,409 xuspaaa nuHapa
(31. nmeumem6pa 2017. romure — 1,001 xmipaga auHapa) oOyxBara ynarama y pasBoj, IiaheHe
JUIICHIIe, MporpamMe 3a padyHape KOjH Cy Ha0aBJbeHH OJ[BOJEHO OJI pavyyHapa, ypOaHHCTHYKE
TJTAHOBE, MPOjEKTE U OCTAJIO.

INpernex npomeHa Ha HeMaTepujaiaHoj MMoBHHM TokoM 2018. n 2017. roxuHe, AaT je y HapeqHO]
Tabenu:

Y xu/panama quHApa
Ha0aBna BpeaHoct

Crame, 1. janyapa 2017. ronuHe 31,848
HabaBke -
OTtyheme 739
Crame, 1. janyapa 2018. rogune 31,109
HabaBke y Toky rogute 5,783
Cmameme y TOKY ToAnHe -
Crame, 31. neuembpa 2018. ronune 36,892
HcnpaBka BpeaHocTH

Crame, 1 janyapa 2017. roqune 30,223
AwmopTH3anyja 623
Otyheme 738
Crame, 1. janyapa 2018. rogune 30,108
AmMopTHu3anuja 1,375
Otyheme -
Ocraino -
Crame, 31. nenem6pa 2018. ronune 31,483
Capammba BPeTHOCT HA JaH:

- 31. nenemopa 2018. ronune 5,409
- 1. janyapa 2018. roqnne 1,001
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25.

T'AJIEHUKA ®PUTODPAPMAIINJAAA., BEOI'PAL, 3SEMYH
HAIIOMEHE Y3 KOHCOJMAOBAHE ®UHAHCUJCKE U3BELITAJE
Ha nan 31. nenem6ap 2018. ronnne

HEKPETHHUHE, IOCTPOJEIbA, OIPEMA, THBECTUIIMOHE HEKPETHUHE H BUOJIOIIKA CPEACTBA

Ha6aBHa BpegHoCT

Crame 1. janyapa 2017. rogune
CrHuame HOBOT 3aBUCHOT JPYIITBA
JNupekrHe HabaBKe U

noBehame narux aBanca
AXTHBHUpame OCHOBHHX CPEJICTaBa
IIpenoc

PacxomoBame 1 poaja
3aTBapame JaTHX aBaHCca

Crame 1. janyapa 2018. roauxe
CrHIambe HOBOT 3aBUCHOT PYIITBA
JlupextHe HabaBKe U

noBehiatbe JaTuX aBaHca
AKTHBHpame OCHOBHHX CPEICTaBa
IIpenoc

PacxomoBame 1 poaja
3aTBapame JaTHX aBaHCca

Crame 31. neuem6bpa 2018. ronune

HcenpaBka BpeaHocTH

Crame 1. janyapa 2017. rogune
AmopTu3aimja

PacxopmoBame 1 npojaja

Crame 1. janyapa 2018. rogune
AmoprH3anuja

PacxopmoBame 1 pojaja

Ocrano

Crame 31. nenembpa 2018. rogune

Cajamma BpeHoCT:
- 31. menemo6pa 2018. rogune

- 01. janyapa 2018. rogune

Y xubagama guHapa

OcHoBHa [laTtu aBaHcu
I'paheBunckn  IlocTpojema cpeacreay 3a ocHoBHa MHBecTHIHOHE Buoaomxa
3em/buITe o0jexTn H onpeMa NpPHIpPEeMHU CpeacTBa HEKpeTHHHE YkynHo CpeacTBa
1,157,685 682,720 925,935 5,458 820 28,594 2,801,212 157
- - 2,058 63,174 27,598 - 92,830 -
- 516 42,324 (42,840) - - -
15,501 2,749 - - - (18,250) - -
- - (10,142) - - - (10,142) -
- - - - (27,304) - (27,304) -
1,173,186 685,985 960,175 25,792 1,114 10,344 2,856,596 157
- - - 123,473 33,465 - 156,938 -
- 80,838 54,963 (136,386) - (585) -
- - (34,093) - - - (34,093) -
- - - - (32,517) - (32,517) -
1,173,186 766,823 981,045 12,879 2,062 10,344 2,946,339 157
- 235,786 681,945 - - 5,275 923,006 69
- 17,017 65,073 - - 259 82,349 11
- - (9,848) - - - (9,848) -
- 252,803 737,170 - - 5,534 995,507 80
- 27,481 61,424 - - 258 89,163 10
- - (34,084) - - - (34,084) -
- 280,284 764,510 - - 5,792 1,050,586 90
1,173,186 486,539 216,535 12,879 2,062 4,552 1,895,753 67
1,173,186 433,182 223,005 25,792 1,114 4,810 1,861,089 77
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26.

27.

TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJINIOBAHE ®UHAHCUJCKE U3BEIITAJE
Ha nan 31. nenemoap 2018. ronnne
AYT'OPOYHU ®UHAHCHUJICKU IIVIACMAHHU
Y xu/panama quHApa
31. neuemoap 31. neuembap

2018. 2017.
VYuemrhe y kanmutany DpUIAPYKEHAX U OCTAIHUX MPABHUX JIUIIA
U JIpyTe XapTHje o BPEIHOCTH PACIIONOXKHUBE 32 MPOJIAjy:
- l'anenuka 6pokep a.z., beorpan - 10,456
- [IpuBpeHa 6anka a.z., beorpan 51,975 51,975
- Confido Tim x.0.0, Cy6oTuna 15,873 15,873
- l'anenuka 6pokep a.z., beorpan - 92
- REV PRO, d.o.0, beorpan 19 19
- Galenika Pharmacem beorpan 162 162
MuHnyc: ucnpaBka BpeJHOCTH (68,029) (68,029)
- 10,548
Jyropoynn (PMHAHCH]CKH TJIACMaHU - 83,524
Ocranu 1yropoyHy (GUHAHCH]CKY IIaCMaHU 252,087 3,457
252,087 97,529

VYuemihe y kanurany [IpuBpenne 6anke a.n., beorpan koje Ha nan 31. menem6pa 2018. u 2017.
roauHe m3HocH 51,975 xmibajga quHapa oxHocu ce Ha 15,104 komana akuuja y BIIACHUIITBY
MaruyHor npuBpesHOr IpyliTBa W koje cy 8. HosemOpa 2013. rogunHe uckJbydeHe ca Oepse.
CxomHo Tome, [IpuBpeano ApymTBO je M3BpUIHIIO 00e3Bpelerme HaBeneHor ydemniha y menocTy.
3aBHCHO TPUBPEAHO IPYIITBO ,.Xommuar [amenunka™ m.0.0. beorpax, mma yuemhe y ocramum
MPUBPEAHUM JIPYLITBUMA U TO: ,,I'anenuka bpokep* a.n. beorpan, ,,REV PRO” d.o.0., beorpan u
,,Galenika Pharmacem” , beorpan. C 063upom Ha To J1a ¢y npuBpenHa ApymTea ,,REV PRO” d.o.o.,
Beorpan u ,,Galenika Pharmacem” Beorpan, HeakTHBHA 3aBUCHO IPUBPEIHO APYIITBO ,, X OJIUHT
lanenuka‘ 1.0.0. je u3BpimIo ode3Bpeleme HaBeneHOT ydentha y IenocTy.

Ocranu nyropouynu (GPMHAHCH]CKH IJTaCMaHU Koju Ha faH 31. mememOpa 2018. m3noce 252,087
XuJbaga TuHapa, HajsehuM aenom y uzHocy ox 250,000 xuspana quHapa OAHOCE CE Ha KyTJbEHE
WHBECTUIHOHE jeANHUIIEe Y MHBecTUIIMOHOM oy Raiffeisen Invest.

3AJTUXE

Y xuwbagama AuHapa

31. neuemo6ap 31. neuemo6ap

2018. 2017.

Martepujan 602,004 408,551

PesepBHu nenou 8,142 8,957

Anat u UHBeHTap 663 901

610,809 418,409

Henospmena nmponsBo/ma 142,151 99,429

T'oToBu mpousBoaU 1,220,989 1,121,901

Poba y mpomeTy Ha BEITHKO 148,932 133,097

Poba y maprHCKOM CKIIQIUIITY - 31,224

Po6a y obpanu, nopaau 48,267 19,754
Mumnyc: HcnpaBka BpeqHocTd pobe (571) (571)

196,628 183,504

Jlatn aBaHCH 52,452 139,728

HcnpaBka BpeJHOCTH aBaHca 1,911 -

50,541 139,728

2,221,118 1,962,971

21



28.

29.

TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCHUJCKE U3BELITAJE
Ha nan 31. nenemoap 2018. ronnne

HHOTPAKUBAIHA 11O OCHOBY ITIPOJAJE

Y xuwbaxamMa auHapa

31. neuemo6ap

31. neuemo6ap

2018. 2017.
[MoTpaxxuBama ox Kynana:
-y 3eMJbU 1,349,818 1,111,046
- Y UHOCTPAHCTBY 121,090 88,833
1,470,908 1,199,879
HcmpaBka BpeIHOCTH MOTPaKHUBarkba 01 Kyrana:
-y 3eMJBH (754,787) (661,604)
- Y HHOCTPaHCTBY (25,286) (27,657)
(780,073) (689,261)
690,835 510,618

[IpomeHe Ha ucnpaBUM BPEIHOCTH MOTpakMBama of Kymana Tokom 2018. u 2017. rogune cy

MpUKa3aHe y HapeIHo] Tabeu:

Y xuwbagamMa AuHapa

31. neuemoap 31. neuembap
2018. 2017.
Crame Ha MOYeTKY TOANHE:
- Y 3eMJbH 661,604 721,553
- Y HHOCTPAHCTBY 27,657 24,695
689,261 746,248
Hannahena npeTxoHO HenpaBbeHA TOTPAKUBAA O
Kyrara y 3eMJbH (Haromena 19.) (443,816) (494,723)
HcnpaBka moTpaxuBama o1 Kymala y 3MJbH y TOKY FOJHHE
(maromena 20.) 544,030 450,434
OTnHrC MPEeTX0AHO UCTIPABIEEHHUX MMOTPAXKHUBAHA OJT
KyTama y 3eMJbH (1,613) (3,210)
HeraruBHu edexTr BayTHE Kllay3yiie (7,789) (9,488)
Crame Ha Kpajy TO/IMHe 780,073 689,261

JAPYT'A ITIOTPAKUBAIbBA

IToTpaxxuBama 3a Buile IiaheH nopes
[ToTpaxxuBama 3a kKamarty

[TorpaxkuBama oX1 Ap>KaBHUX OpraHa
[ToTpaxkuBama 0] 3aNI0CIEHUX
[ToTpaxkuBama ol APYrUX NPaBHUX JIHULIA
Ocrana noTpaxxruBama

Y xuwbaxamMa auHapa

31. neuemo6ap

31. neuemobap

2018. 2017.
32 1,678
25,112 27,379
34 35

- 12

- 3,503

1,225 1,533
26,403 34,140
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30.

31.

32.

TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJINIOBAHE ®UHAHCUJCKE U3BEIITAJE
Ha nan 31. nenemoap 2018. ronnne

KPATKOPOYHU ®PUHAHCHUJCKH IIVTACMAHH

Y xuspanama quHapa
31. neuemoap 31. neuembap

2018. 2017.
KpakopouHu KpeJauTH 1 3ajMOBHU Y 3eMJbU 1,167 339
Texyhe nmocriehe qyropovse noszajMmuiie 200,567 226,320
Ocranu KpaTKOpOYHU (PMHAHCH]CKU INTACMAaHU:
(a) ounapcka cpedcmea
- BojBohancka 6anka a.n., Hopu Can 2,000 2,000
- Raiffeisen Invest a.i., Hosu Cag 150,000 -
- Societe Generale a.n., beorpan - 300,290
(6) 0esusna cpedcmea
- Credit Agricole Srbija a.n., HoBu Can 236,389 -
- Societe Generale a.n., beorpan 1,772,919 1,659,026
2,161,308 1,961,316
2,363,042 2,187,975

KpaTtkopouHo opodeHa JaeBHU3Ha cpeicTBa koja Ha JaH 31. gememOpa 2018. romuHe wW3HOCE
1,772,919 xwpana quHapa cy opodeHa 1o ocHOBY YroBopa anekcupaHor 08. janyapa 2018. roaune,
Ha niepuoj of 365 naHa, y3 KaMaTHy CTOIY Ha TOAMILIeM HUBOY o1 1.10%.

KpaTtkopounu 3ajam ocTaiuM MpaBHUM JUIMMa KOjU Ha aaH 31. nemem6Opa 2018. uznocu 200,567
XHJbaJia TUHapa OJJHOCH CE Ha Je0 M03ajMUIIe KOjU TOCIIEBA JIO jeIHE TOJMHE, 0OJJOOPEHE TI0 OCHOBY
YroBopa ox 28. janyapa 2015. roauHe, MoCIOBHOM mapTHepy MupotuH 11.0.0., Bpbac. [Inacman je
00e30eljeH XUTIOTEKOM MPBOT pe/ia YCIOCTaBIbEHOM Ha 282Xa MOJbONPUBPETHOT 3€MJBHIIITA.

I'OTOBUHCKHU EKBUBAJIEHTHU 1 TOTOBHUHA

Y xuspaiama quHapa
31. neuemobap 31. neuemoap

2018. 2017.

Texyhu pauyHu 173,629 139,428
Bnarajua 28 48
JeBu3Hu padyH 69,327 116,486
JleBU3HM aKpeTuTUBU 92,330 234,494
Ocrana HOBYaHA CPEJICTBA 2,426 3,579
337,740 494,035

MOPE3 HA JOJATY BPEJHOCT

Y xuwbagamMa AuHapa
31. neuemo6ap 31. neuemoap

2018. 2017.

[Topes Ha moaTy BpeIHOCT Y IpUjeMHUM (DakTypama 1,263 6,072
IToTpaxkuBama 3a Bullle I1aheHu ope3 Ha A0AaTy BPeIHOCT 120,596 174,412
121.859 180,484
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33.

34.

3s.

TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCHUJCKE U3BELITAJE
Ha nan 31. nenemoap 2018. ronnne

AKTUBHA BPEMEHCKA PABIPAHUYEIHA
Y xuspanama quHapa
31. neuemoap 31. neuembap

2018. 2017.
[TorpaxxuBama 3a HehakTyprcCaH MPUXOJT 811 2,693
PasrpaniueHu TPOLIKOBH MO OCHOBY 00aBe3a - -
Ocrasna akTMBHa BPEMEHCKa pa3rpaHuyeha 27,931 3,498
28,742 6,191

AKIHHUJCKU KAITUTAJ

AKIHMjcKH KanuTajal MaTHYHOT TIPUBPEIHOT ApyIITBa Ha aaH 31. meuemOpa 2018. roguHe u3HOCH
3,511,200 xwpana auHapa u cactoju ce ox 2.640.000 akiyja yMja HOMHHAIIHA BPEIHOCT U3HOCH
1,330 nuHapa mo aKIujH.

CrpykTypa akunujckor kamurana Ha paH 31. menem6Opa 2018. m 2017. roxmHe mpuKaszaHa je y
cienehoj Tabenn:

31. neuemoap 2018. ronune 31. neuemoap 2017. ronune
Hsnoc y Hsnoc y

Bbpoj xumbanama Bbpoj xumanam
AKumMoHapu aKnmja AMHapa % aKuuja _a aMHapa %
Bojunosuh JXuBopas 569.196 757,031 21.56 569.196 757,031 21.56
Arpomapker 1.0.0.,
Kparyjesarg 439.296 584,264 16.64 439.296 584,264 16.64
BDD M&V Investments a.x.,
Beorpan 448,793 596,895 17,00 - - -
[Tyxap Henesbko 168.583 224,215 6.39 168.583 224,215 6.39
Henanosuh [Iparan 150.950 200,764 5.72 150.950 200,764 5.72
Ocranu 863,182 1,148,031 32.69 1,311,975 1,744,926 49.69

2.640.000 3,511,200 100.00 2.640.000 3,511,200 100.00

Hapn akxnmjama Arpomapker 1.0.0., Kparyjesai mocToju yrucana 3aiora mpBor peja.

[IpomMeHe Ha kanuTay cy JeTajbHHje TpuKazaHe y V3Bemrajy o mpoMeHama Ha KanuTaily Koju je
CacTaBHU JICO OBUX KOHCONHUAOBAHUX (DMHAHCH]CKHX M3BIIETaja.

3APAJIA 110 AKIIAJH
Y nunapuma
31. neuemo6ap 31. neuemo6ap
2018. 2017.
Hero noburax (y Xusbagama AuHapa) 750,334 756,327
I[poceuan nonaepucan 6poj aKuuja 2,640,000 2,640,000
OcHoOBHa 3apaja 1o akuuju (y AMHapuMa) 284 286
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36.

37.

38.

39.

TF'AJIEHUKA OUTOPAPMAILIMJA A ., BEOI'PAZl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIUJOBAHE ®UHAHCHUJCKE U3BEIITAJE

KPATKOPOYHE ®UHAHCHUJCKE OBABE3E

Texyha nocnieha gyropoyHuX Kpeaura
- Intesa Leasing 1.0.0., Beorpan

INPUMJbEHU ABAHCH, JEIIO3UTHU U KAYLIUJE

[IpumibeHn aBaHCH, AEMO3UTH U KayIHje:
[Ipumrbenu aBaHcH y 3eMJbH

[IpuMIbeHN aBaHCH 32 HEKPETHUHE
[Ipumrbenu geno3utu

OBABE3E U3 IIOCJIOBAIBA

O6aBese npema 100aBpauINMa:
-y 3eMJbH
- Y HHOCTPAHCTBY

OCTAJIE KPATKOPOYHE OBABE3E

O6aBe3e 3a HETO 3apajie U HAKHAJE 3apaja, OCHM HAKHAIA
3apanaa koje ce pepyHaupajy

O06aBe3e 3a mope3 Ha 3apajic ¥ HAKHAJE 3apajia Ha TepeT
3aI0CJIEHOT

O6aBe3e 3a JONpUHOCE HA 3apajie U HAKHAJIC 3apasia Ha
TEpPET 3aMOCIEHOT

O0ase3e 3a mopese U JIONPUHOCE Ha 3apajie ¥ HAKHAJIE
3apaja Ha TEepeT IMOCIOAaBIa

O6aBe3e 10 OCHOBY KaMaTa M TPOIIKOBA
(uHaHCHpama

O0aBe3e 3a IUBUIEH]IE

O0bage3e npema 4JiaHOBHMa YTIPAaBHOT U
Hanmzophor ox6opa

O6agese npema (HU3HIKUAM JTUITIMA

Ocrare obaBe3e

31. neuemobap

Ha nan 31. nenemoap 2018. ronnne

Y nunapuma
31. neuembap

2018. 2017.
413 394
413 394

31. neuemoap

31. neuembap

2018. 2017.
7,086 8,447

364 184
7,450 8,631

Y xuwbagamMa AuHapa

31. neuemoap

31. neuembap

2018. 2017.
210,676 103,771
46,107 101,822
256,783 205,593

Y xu/panama quHApa

31. neuemobap

31. neuembap

2018. 2017.
80,672 76,719
9,514 9,064
5,231 4,866
4,810 4,576
8,861 8,140
59
18 -
109,165 103,365
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TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJINIOBAHE ®UHAHCUJCKE U3BEIITAJE
Ha nan 31. nenemoap 2018. ronnne

OBABE3E 3A OCTAJIE IIOPE3E, IOIIPUHOCE U IPYT'E JA’KBUHE
Y xuspanama quHapa
31. neuemoap 31. neuembap

2018. 2017.
Ocrare obaBe3e 3a rmopese, TOMPUHOCE U JpYyTre NaxOnHe 301 440
Obage3se 3a mope3 Ha TOOUTaK 6,015 -
6,316 440

ITACUBHA BPEMEHCKA PA3I PAHUYEIHA
Y xuspanama quHapa
31. neuemoap 31. neuembap

2018. 2017.
YHanpes o6padyHaTH TPOIITKOBH 2,561 1,985
Oan0XKeHU MPUXOAX U IPUMIBCHE TOHAIIH]e 2,000 2,000
Ocrasna nacuBHa BpeMEHCKa pa3rpaHuyueHha 700 208
5,261 4,193

BAHBHUJIAHCHA AKTUBA/ITACHUBA
Y xu/panama quHApa
31. neuemo6ap 31. neuemo6ap

2018. 2017.

Tyhu matepujan 7,523 469
Tyha poba Ha CKITaTUIITEHY 33,511 38,492
O0aBe3e 3a JaTe rapaHiivje U aKpeIUTHBE 114,265 32,142
155,299 71,103

OUNHAHCHUJCKN UHCTPYMEHTHU U IIUWJBEBU YIIPAB/bAIBA PU3UIITUMA
Ynpasibame pU3MKOM KaNUTAIa

He mocroju hopmamHu OKBHp 3a YIIPaBJbamke PU3UKOM KarmuTana MaTHaHOT MPUBPEITHOT IPYIITBA.
PykoBomcTBO MaTHUYHOI NPUBPEAHOT APYINTBA pasMarpa PU3HK KalHTaia IIyTeM yOJakaBamba
pHU3MKa 1 yBepema aa he MaTiyHO NpUBPEIHO APYIITBO OMTH y MOTYHHOCTH Ja OIPIKH PHHITHIT
CTaJTHOCTH MOCIIOBamka, Y3 UCTOBPEMEHO MmoBehame TOOUTH BIIACHHUKA, TyTeM ONTHMHU3ALU]E TyTa,
OJIHOCHO 00aBe3a M Karuraia.

Jluna xoja KOHTpoMIIY (pUHAHCHje HAa HMBOY MaTHYHOT NPHUBPEIHOT APYIITBA BpIIE Iperiie]
CTPYKTypE KalMTalla Ha TOJUIIKEM HUBOY. Y CKIOMY TOI Mperieaa pykoBOACTBO MaTW4yHOT

IIPUBPEAHOT APYLITBA pa3MaTpa LIeHy KalluTala U pu3MKe IIOBE3aHe ca BPCTOM KalMTala.

[oka3zarespu 3aay:KEHOCTH MAaTHYHOr MPHBPETHOT JAPYINTBA Ca CTAKEM Ha Kpajy TOAWHE CY
cienehu:
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43.

TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJINIOBAHE ®UHAHCUJCKE U3BEIITAJE
Ha nan 31. nenemoap 2018. ronnne

OUHAHCUJCKU UHCTPYMEHTHU U INJBEBU YIIPABJbAIBA PUSUIINUMA
(HacTaBak)

Ynpas/bame PpU3MKOM KaNUTAIa (HACTABAK)

Y xuwbagama AuHapa
31. neuemo6ap 31. neuemo6ap

2018. 2017.
3amgyxenoct* 413 394
I'OTOBMHCKH €KBHBAJEHTH U TOTOBHHA 337,740 494,035
Hero 3agyxeHoct (337,327) (493,641)
Kanmran ** 7,584,041 7,039,358

Panmo (ogHOC) 3a1y>K€HOCTH MpeMa KaruTary - -

Pamno (oHOC) HETO 33 yKEHOCTH ITpeMa KaruTay - -

*3adyoicenocm obyxeama dyeopoune obaseseu Kpamkopoute punancujcke obagese
** Kanuman o6yxeama usHoc yKynHoe Kanumana

3HayajHe pauyHOBOJCTBEHE NMOJINTHKE Y Be3H ¢a (PUHAHCHjCKHM HHCTPYMEHTHMA

3HavajHEe pauyHOBOJCTBEHE MOJIHUTUKE, KA0 M KPUTEPUjYMHU 32 MPHU3HABALC MIPUXO/Ia U pacxoia 3a
CBe BpcTe (PMHAHCH]JCKUX CpeicTaBa M 00aBe3a o0enoiameHe cy y HartoMeHama 3.1 y3 ¢puHaHcHjcke
W3BEITaje.

Kareropuje ¢punancujckux uHCTpyMeHaTa
Y xuwbagamMa AuHapa
31. neuemo6ap 31. neuemo6ap

2018. 2017.

duHaHCHjCKA CPelIcCTBA
Jyropounu (hMHAHCH]CKH TIIACMAaHH 252,087 97,529
[MoTpaxxuBama on Kynana 690,835 510,618
Ocrana noTpaxxruBama 26,337 32,415
Kpatkopounu (huHAHCH]CKH TITAaCMaHH 2,363,042 2,187,975
T'0TOBHHCKHN €KBHBAJIEHTH U TOTOBHUHA 337,740 494,035
3,670,041 3,322,572

duHaHCcHjcKe 00aBe3e

O6aBe3se npema 1006aBpaUMMa 256,891 205,593
Kpatkopounu kpeautu 413 394
257,304 205,987
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43.

TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCHUJCKE U3BELITAJE
Ha nan 31. nenemoap 2018. ronnne
ONHAHCHUJCKN NTHCTPYMEHTU U INJBEBU YIIPABJbAIBA PUSUIIUMA
(HacTaBak)

DUHAHCHjCKH PU3NLIH
Huwesu ynpasvara punancujckum pusuyuma

DUHAHCH)CKU PU3HUITU YKIbYUY]Y TPKHUIITHU PU3UK (IEBU3HU M KAMATHH ), KPSTUTHA PU3HK U PU3HK
TUKBUIHOCTH. DUHAHCUjCKHM PU3UIM CE carjeaBajy HaBPEMEHCKOj OCHOBH U INPEBACXOIHO CE
n30eraBajy yMamemheM H3JI0KEHOCTH MaTHYHOT MPUBPEIHOT IPYIITBA OBUM PU3UIIMMA. MaTHIHO
MIPUBPEIHO APYIITBO HE KOPHUCTH TMOceOHEe (PMHAHCHjCKE WHCTPYMEHTE Ja OW W30erio yTuIlaj
(DMHAHCH]CKUX PHU3MKa HA TIOCIOBaEke 300T TOra IMITO TAKBH (DMHAHCHjCKA WHCTPYMEHTH HUCY Y
[IMPOKO] YHOTPeOW, HUTU MOCTOjU OPTraHW30BAHO TPXKHIITE TUX HHCTPyMEHaTa y PemyOmunm
CpOuju.

TpxuIIHA pU3HK

VY cBoM nocioBaky MaTHYHO IPUBPETHO APYLITBO j€ H3I0KEHO (UHAHCH]CKUM PH3HIMA U Y TOM
CKJIOIY U3JI0XKEHO je TP>KUIIHOM PU3MKY KOJU C€ jaBJba Kao JEBU3HU PU3HK U PU3UK OJ MPOMEHE
KaMaTHUX CTOIA.

/eeu3znu puzux

MaTH4yHO MPUBPETHO JPYIITBO je U3JI0KEHO JIEBU3HOM PH3UKY MPEKO TOTOBHHCKHUX eKBHBAIEHATA
Y TOTOBHHE, TIOTPAXHBamba 01 Kyrala 1 odaBesa rnpema j100aBJbauuMa, JeHOMHHOBAHUX Y CTPAHO]
BallyTH. MaTHUYHO NPUBPETHO IPYIITBO HE KOPHUCTH TOceOHE (hMHAHCHjCKE WHCTPYMEHTE 3a
3aIITHTY O JIEBU3HOT PU3KKA, OHOCHO PH3MKA TPOMEHE KypceBa CTPaHUX BayTa 003UPOM J1a TH
WHCTPYMEHTH HHUCY Y IIHMpPOj yrnorpedu y Pemyomunm CpOuju.

KmuroeozacTeena BpeIHOCT MOHETApPHUX CPEACTaBa M MOHETApHHUX 00aBe3a MCKa3aHUX y CTPAHO]
BaJyTU Ha JaTyM OWiIaHca cTama je ciencha:
Y xuipanama qfuHapa

MoneTapHa cpeacTBa MonetapHe o6aBe3e
31. neuem6ap  31. nemembap  31. nemem6ap  31. nememoOap
2018. 2017. 2018. 2017.
EVP 2,986,694 2,625,076 157,102 151,411
YCA 92,330 230,264 288 -
I'BII - - - 93
3,079,024 2,855,340 157,390 151,504

MarHi4yHO MPUBPETHO IPYIITBO j€ OCETJHUBO Ha IIpoMeHe AeBU3HOT Kypca eBpa (EYP), amepuukor
nonapa (YCJ) u 6purtancke ynte (['BIT). [Ipr mHTEpHOM NpHKa3UBaKky JICBH3HOT pU3UKA KOPUCTH
ce croma oceTsbuBocTH 011 10% ciabiberba Wi jauama Kypca AMHapa y OHOCY Ha HaBe/IeHe CTpaHe
BajJyTe. Y3 IMPETHOCTaBKY Ja C€ UCKa3aHa MOHETapHa CPEICTBA U MOHETapHe o0aBe3e y CTpPaHUM
BanyTama (Koja Cy NpepadyyHare y JHHape Ha Kpajy Tekyhe W MpeTxojHe ToJuHe) OCHOBA 3a
KBaHTU(UKAIM]y edekaTa, OHOCHO yTHIAja OCETJHFUBOCTH ITPOMEHE Kypca JMHApa y OJHOCY Ha
EYP, YCI u I'BIl, Ha cenehoj Tabeny nprkasad je yTulaj MpoMeHe KypceBa CTpaHHX BailyTa 3a
10% =a moduTtaxk.
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43.

TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCHUJCKE U3BELITAJE
Ha nan 31. nenemoap 2018. ronnne

OUHAHCHUJCKHN UHCTPYMEHTH N IIUJBEBU YIIPABJ/bAIBA PU3UIIUMA

(HacTraBak)
TpKUIIHYA PU3NK (HACTABAK)

Meeusnu puzuk (nacmaesax)

Ha nan 31. nememopa 2018.
YTuuaj na noourax +/(-)
ITo ocHoBY npepauyHa:

Y xuwbaxamMa auHapa

Ha nan 31. nememopa 2017.
YTuuaj na nodurax +/(-)
ITo ocHoBY npepauyHa:

CpeacraBa Oo0aBe3a Heto Cpencrasa Oo0aBe3a Heto
AKO Kypc 1uHapa
ocaabu 3a 10%
Y OZIHOCY Ha:
EVYP 298,669 15,710 282,959 262,508 15,141 247,367
YCI 9,233 29 9,204 23,026 - 23,026
I'bIT - - - - 9 9)
307,902 15,739 292,163 285,534 15,150 270,384
AKo Kypc nuHapa
ojaua3a 10% y
OJIHOCY Ha:
EVP 298,669 15,710 (282,959) 262,508 15,141 (247,367)
YC], 9,233 29 (9,204) 23,026 - (23,026)
I'BIT - - - - 9 9
307,902 15,739 (292,163) 285,534 15,150 (270,384)

Pu3sux 00 npomene Kamamuux cmona

MaTH4HO NPHUBPEIHO OPYIITBO j€ U3JI0KEHO PU3HMKY O IIPOMEHE KaMaTHHX CTOIA HA CPEACTBA U
obaBe3se KoJl KOjHX je BapujabuiiHa kamaTHa ctorna. OBaj pu3nK 3aBUCH 0J] (GPMHAHCH]CKOT TP)KHUIITA,
a MaTtn4HO IpHBpEIHO APYIITBO HEMA Ha pacrojiaralby MHCTPYMEHTE ca KojuMa O yOnaxkuiio
YTHILA] PU3HMKa O IPOMEHE KaMaTHHUX CTOIIA.

KmuroBozcTeeHa BpeAHOCT (PUHAHCH]CKHX CpelcTaBa U (pUHAHCHjCKIX 00aBe3a Ha Kpajy Tekyhe u
MIPEeTXOJIHE TOJMHE AaTa je Ha ciiefichem mperieny:
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43.

TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJINIOBAHE ®UHAHCUJCKE U3BEIITAJE
Ha nan 31. nenemoap 2018. ronnne
ONHAHCHUJCKN NTHCTPYMEHTU U INJBEBU YIIPABJbAIBA PUSUIIUMA
(HacTaBak)

TpKUIIHYA PU3NK (HACTABAK)
Pu3zux 00 npomene kamamnux cmona (Hacmaeax)

Y xuspanama quHapa
31. neuemobap 31. neuembap

2018. 2017.
duHaHCcHjcKa cpecTBa
Hexamamonocna
Jyropounu (GpMHAHCH]CKH TNIACMAaHH 252,087 14,005
[MoTpaxuBama on Kynana 690,835 510,618
Ocrana noTpaxxruBama 26,337 32,415
T'oTOBMHA M TOTOBUHCKY €KBUBAJICHTH 337,740 494,035
1,306,999 1,051,073
Bapujaburna kamamna cmona
Jyropounu (hMHAHCH]CKU TIIACMAaHH - 83,524
KpaTtkopounu puHaHCH]CKY TIIaCMaHU 2,363,042 2,187,975
2,363,042 2,271,499
3,670,041 3,322,572
dDuHaHcHujcKe 00aBe3e
Hexamamonocnue - -
O06asese npema q00aBpadnMa 256,891 205,593
Bapujabunna kamamna cmona
Jlyropo4yH# KpeauTH, KpaTKOPOUYHU KPEIUTH
u Tekyha nocrneha gyropo4Hux Kpeaura 413 394
257,304 205,987

3a cpenctBa W oOaBe3e ca BapujaOMIHOM KaMaTHOM CTOIIOM, aHajk3a je cacTaBJbeHa IIOJ
MIPETIOCTaBKOM J1a je IIPEOCTAIN H3HOC CPEACTaBa 1 00aBe3a 0o HENPOMEHHCH Y TOKY LIeJIe TOANHE.
[Ipema mpomenn Maru4HOr MPHUBPEIHOT JAPYINTBA, TMOBehame WM CMameme BaphjaOMITHUX
KaMaTHHUX cToma y pacmoHy ox 1 mo 2% mom TpeTrocTaBKOM Ja Cy CBE ocTaje Bapujalie
HENPOMEHEHE, y (PUHAHCHjCKUM H3BemTajuma 3a 2018. roauHy nmosehamu OM ce WM CMambWIN
(uHAHCHjCKN IPUXO/N Y OmitaHcy yenexa y pacnony 23,630 mo 47,260 xuseana qunapa (3a 2017.
roauHy noehanu O6u ce nnn cMamuI GUHAHCH]CKU MPUXOIU y OUIaHCy ycrexa y pacnony 22,715
10 45,430 xusbaaa JuHApa).

Kpeautnn pusuk
Ynpasware nompasxcugaruma 00 Kynaya

MariyHO NPUBPEAHO APYIITBO je H3JI0KEHO KPEJUTHOM PH3HKY, KOjU IpEICTaBJba PU3MK Ja
IOyXHUIM Hehe OuTH y MoryhHOCTH J1a CBoja qyroBama mpeMa MaTudHOM MPUBPEIHOM JPYIITBY
M3MUpE Y IEJIOCTH U Ha BpeMe, IITO OM IO OBOM OCHOBY HAcTao ryourak 3a [IpuBpeHO APYIITBO.
U3noxxeHocT MaTu4HOT MPUBPEIHOT APYILITBA KPSIUTHOM PH3HUKY OrpaHHYEHA j€ Ha MOTPAKUBAHA
OJ1 Kymama Ha JaH OujlaHca cTama. [loTpaxkmBama OJ] Kymama cacToje ce O]l BEJUKOT Opoja
MOTpaKMBakba, 01 KOjUX Ce MaTepHjaTHO 3HauajaH JIeo OHOCH Ha cienehe Kymue:
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TF'AJIEHUKA OUTOPAPMAILIMJA A ., BEOI'PAZl, 3BEMYH

HATIIOMEHE Y3 KOHCOJIUJJOBAHE ®UHAHCHUJCKE U3BEIITAJE

Ha nan 31. nenemoap 2018. ronnne

43. OUHAHCUJCKU UHCTPYMEHTHU U IIULJBEBU YIIPABJbAIBA PUSUITUMA
(HacTaBak)
Kpeautnu puzuk (HactaBak)
Ynpaswarwe nompasicusarwuma 00 Kkynaya (nacmasax)
Y xuspaiama quHapa
31. neuemobap
2018.
Ha3zuB u ceauinre Kynia
CemenapHa 71.0.0. 46,685
Casa Kosauesuh 1t a.1. 43,751
BL Xubpuau 1.0.0. 29,963
ApcenoBuh 1.0.0. 29,276
Arpo Apm 1.0.0. 27,277
MupoTHH 1.0.0. 26,326
Arpo Karapuna n.0.0. 20,382
TomcuH 1.0.0. 19,929
ByayhHocT a.x. 19,857
I'pannyap [un 3.3. 18,121
CTpyKTypa U3JI0KEHOCTH KPEIUTHOM PU3UKY YKYITHUX MOTPa)KMBarkba OJ] KyIalla ca CTAakheM Ha JIaH
31. nenemOpa Texyhe u mpeTxo/He TOMHE NIPpHUKa3aHa je Ha cienehoj Tadenu.
Y xuspagama quHapa
BpyTo n3iioxkenoct Hcnpaska BpeaHOCTH Heto n3noxenocr
31. neuemoap 31. neuembap 31. neuemoap
2018. 2017. 2018. 2017. 2018. 2017.
Henocnena
MOTPAXKUBAKHA
0J1 Kymarna 293,014 205,658 - - 293,014 205,658
Jocmena ucrnpasbeHa
MOTPAKHBAKHA 780,073 689,261 780,073 689,261 - -
Jocnena HeucnpaBbeHa
MOTPAXKUBAKHA 397,821 304,960 - - 397,821 304,960
YkymHo 1,470,908 1,199,879 780,073 689,261 690,835 510,618

Heoocnena nompasikcuearod 00 Kynaya

Henocnena nmorpaxkxuBama o1 kynara Ha 1ad 3 1. nemem6Opa 2018. rogune y u3nocy 293,014 xuspana
muHapa (31. nenem6pa 2017. romune — 205,658 Xuibajga nuHApa) OJTHOCE CE HA TMOTPAKUBAKbA O]
KyIiara 1mo OCHOBY Ipoaje.

,ZZOCI’I@JZCZ, Heucnpaes/beHa nompasicuearoa 00 Kynaya

Martu4HO IPUBPEIHO IPYIITBO HUjE U3BPIIHUIIO HCIIPAaBKY BPEIHOCTH, OOHOCHO HHje 00€3BpeIriio
JIoCTIeNia TIOTpaKUBama OJ1 Kyrana nuckasana Ha gaH 31. nememOpa 2018. roamHe y M3HOCY Of
397,821 xwpana quHapa (31. neuem6bpa 2017. rogune — 304,960 xuspana nuHapa) ¢ 063upom aa
PYKOBOACTBO MaTHYHOT TPUBPEIHOT APYIITBA cMaTpa Ja HUje YTBpheHa MPOMEHA Y KPEIUTHO]
CIIOCOOHOCTH KyIala, Kao M Jia ce JIe0 OBUX IMOTPaXHWBama OJHOCH HA MOTPAXKHBama 4Ydja je
HamylaTa MOKpPHUBEHA ca oaromapajyhuM uHCTpyMeHTHMa oOe3behema miahamwa. CxomgHo TOMe,
PYKOBOJACTBO MaTHYHOT TPHBPEAHOr JAPYIITBA cMarpa na he cajalima BPETHOCT OBUX
MOoTpakuBama OWTH HarutaheHa.
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43.

TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCHUJCKE U3BELITAJE
Ha nan 31. nenemoap 2018. ronnne
OUHAHCUJCKUA UHCTPYMEHTHU U IMJBEBU YIIPABJbAIBA PUSUIIUMA
(HacTaBak)

Kpeautnu puzux
Jocnena, neucnpaswena nompaxcugarsa 00 Kynaya (Hacmaeax)

oaroeapajyhum mHCTpyMeHTHMA 00e30ehema mrahama. CXOMHO TOME, pyKOBOJACTBO MaTHYHOT
MPUBPEIHOT APYINTBA cMaTpa Ja he camanimba BpeJHOCT OBUX MOTpakuBamba OuTH Haruiahena.

CrapocHa CTpyKTypa IOCIEIHMX, HEUCIPaBJbEHUX TOTpPaKWBamba Of Kymala MpHKa3zaHa je Ha
cienehoj Tabenu:
Y xu/panama quHApa
31. neuemoap 31. neuembap

2018. 2017.
JocmemnocT:
Jo 30 nana 87,905 58,333
On 31 no 60 nana 30,537 40,920
[Tpeko 60 nana 279,379 205,707
VYkymHo 397,821 304,960

Ynpasbame o0aBe3ama npemMa 106aB/bauumMa

O6aBese peMa nobaBibaunMa Ha aH 3 1. nenemOpa 2018. rogune u3HOce 256,783 xuibaia TuHapa
(31. meuembpa 2017. romune — 205,593 xwuspana nuHapa). CaryiiacHO NMONUTHLU YIPaBJbamba
(uHAHCHjCKMM pH3HWIIMMa, MaTHYHO TPHUBPEIHO IPYIITBO H3MHUpPYje Hocrerne obaBese mpema
no0aBJbayrMa y yTOBOPSHUM POKOBHMA U CXOJIHO TOME, 1I00aBJbaud He 3apadyHaBajy Kamary.

PH3HK JUKBHIHOCTH

OJAroBOPHOCT 32 YIpaBJbake PU3UKOM JIMKBUIHOCTH j€ Ha PYKOBOJCTBY MaTHYHOT TPUBPEITHOT
JIpymTBa. 3a OBY CBpPXy PYKOBOACTBO MATHYHOr NPHUBPEAHOr IPYIITBA j€ YCIOCTABHIIO
oaroBapajyhm cucreM yrpaBjbamba 3a KPaTKOPOYHO, CPEAHEPOYHO M TYTOPOYHO (PHMHAHCUPAHE
MOCIOBakba MaTHYHOT TPUBPETHOT APYIITBa. MaTHYHO MPUBPEIHO NPYIITBO YIIPABJha PUSUKOM
JUKBUIHOCTH IIyTEM OJp)KaBama oOJroBapajylier HHBOa HOBYAHE pe3epBE, KOHTUHYUPAHHM
npaliermeM IIaHUPaHOT H OCTBAPEHOT HOBYAHOT TOKA, KA0 M IMyTeM OJIpyKaBarba aJleKBaTHOT OIHOCA
nocrieha (hMHAHCH]CKHUX cpeficTaBa v 00aBe3a.

Cneneha Tabena mpukasyje CTPYKTYPY JOCHENOCTH (UHAHCHJCKUX CpelcTaBa M (PHHAHCH]CKHUX
obaBe3a ca crameMm Ha jaH 31. menemOpa Tekyhe m mperxomne romuHe. Ilpukasanm W3HOCH
3aCHOBaHM Cy Ha HEJAMCKOHTOBAaHUM TOKOBHMAa TOTOBHHE ()HHAHCH[CKUX CpEACTaBa U
¢uHaHCHjcKHX 00aBe3a, y3 MPETIOCTaBKy na he ce GuHaHCHjcKa Cpe/cTBa HAIUIATUTH U Ja he ce
¢uHaHCHjcKe 00aBe3e M3MUPHUTH MPeMa HaBEACHO] pOYHOCTH Jocrieha.

Y xuspanama quHApa

duHaHCHjCKA CpeCcTBa dunaHcHjcKe o0aBe3e

31. neuemo6ap 31. neuembap

2018. 2017. 2018. 2017.
Pounoct
Mame ox 1 mecena 630,754 699,693 117,470 151,882
Oxn 1 mo 3 mecena 424,158 337,375 52,483 14,390
On 3 mecena g0 1 roguae 2,363,042 2,187,975 74,327 24,316
On 1 no 5 roguna 252,087 97,529 13,024 15,399
YKynHo: 3,670,041 3,322,572 257,304 205,987
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43.

44.

TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJINIOBAHE ®UHAHCUJCKE U3BEIITAJE
Ha nan 31. nenemoap 2018. ronnne

OUHAHCHUJCKU UHCTPYMEHTH U INVBEBU YIIPABJ/bAIbA
PUBHUIINMA (HacTaBaK)
dep BpeIHOCT (PMHAHCHjCKUX HHCTPYMEHATa

Crnencha Ttabena mpencraBiba camallkby BPEIHOCT (DUHAHCHCKHX CpeAcTaBa U (DUHAHCH]CKHX
obaBe3a v BUXOBY (ep BpeaHocT Ha jaH 31. nenem6Opa 2018. rogune u 31. nenem6pa 2017. roauHe.

Y xu/panama quHApa

31. nenemoap 2018. 31. neuemoap 2017.
Kmurosoacraena ®ep KmuroBoacrsena dep
BPETHOCT BPETHOCT BPETHOCT BPETHOCT
DHUHAHCH[CKA CPeICTBA
Jyropouynu ¢puH. MIacMaHu 252,087 252,087 97,529 97,529
Kpatkopouhu (uH. miacMaHu 2,363,042 2,363,042 2,187,975 2,187,975
IToTpaxkuBama oj Kymana 690,835 690,835 510,618 510,618
Ocrana noTpaxupama 26,337 26,337 32,415 32,415
T'oTOBHHA U €KBUBAJIEHTU 337,740 337,740 494,035 494,035
3,670,041 3,670,041 3,322,572 3,322,572
duHaHcHujcKe 00aBe3e
Kparkopounu kpenutu 413 413 394 394
ObaBe3e 13 IOCI0Bamha 256,891 256,891 205,593 205,593
257,304 257,304 205,987 205,987

HHOPECKH P3N

[opecku 3akonu Pemybnuke CpOuje ce 4ecTo pasauyuTo TyMade M IMPEIMET Cy YeCTHX U3MCHA.
Tymauerme MOPEeCKUX 3aKOHa OJ] CTPaHe MOPECKHX BIACTH Y OJHOCY HA TPAHCAKIIH]E ¥ aKTHBHOCTH
Martu4HOT NPUBPEIHOT APYIITBA MOTY C€ Pa3JIMKOBATH OJf TyMadyema PyKOBOACTBA MaTHYHOT
npuUBpeqHOr npymTBa. Kao pe3ynrar M3HETOT, TpaHCAKIHUje MOTY OWUTH OCIIOpEHE OJ CTpaHe
MOPECKUX BJIACTH M MaTHYHOM MPUBPEAHOM APYIITBY MOXKe OWTH ompelieH IOMaTHH HM3HOC
mopesa, Ka3Hu ¥ Kamara. [lepros 3acrapenaocTu mopecke obasese je mer roguaa. To MpakTU9IHO
3HAYH Ja OPECKe BJIACTH UMajy MpaBa aa oapeae miahame HeU3MUpeHnX 00aBe3a y poKy O MeT
ToJIMHA O KaJa je o0aBe3a HacTaa.
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46.

TAJIEHUKA ®UTOPAPMAIINJA A ., BEOI'PALl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCHUJCKE U3BELITAJE
Ha nan 31. nenemoap 2018. ronnne

CYJICKH CIIOPOBHA

Ha ngan 31. nenem6pa 2018. roquHe MaTU4HO PUBPEIHO IPYIITBO BOJIW BHIIIE CYACKHX CIIOPOBA
y KOjuMa Ce jaBJba Kao Ty)XWiall. BpemHocT OBHX cylckHX criopoBa Ha faH 31. nenemOpa 2018.
TOJMHE TPOICH-CHUX O CTpaHE aJBOKATCKE KaHIeNapHje Koja BOAM CHOpoBe y mMe MatuaHor
npuBpeaHOT JpymTBa W3Hocu 119,384 xwmipama auHapa. MaTHYHO TPHUBPEAHO APYIITBO je
U3BPILIUIIO UCTIPABKY BPEAHOCTH €BUACHTUPAHUX YTYXKEHUX NOTPAKUBAA.

JAEBU3HU KYPCEBU

3BaHWYHM JCBH3HHM KYpPCEBH 3a BalyTe KOje Cy c€ KOPHUCTWIIC 3a MpEepadyH JCBH3HUX IO3MIIMja
OumaHca crama y quHape Ownu cy cnenehu:
Y nunapuma
31. neuembap 31. neuembap

2018. 2017.
EVYP 118.1946 118,4727
YCA 103.3893 99,1155

3aKOHCKH 3aCTYIHUK
Cnasuna Ilexosuh
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FTANIEHVKA-OUTODAPMALMIA a.a. oanHm KOHCONMAOBaHN n3BeLwTaj 2018.
Il N3BewTaj 0 peBnsunju 3a 2018. rognHy — PKF n.0.0. beorpag,

Il YBBELLUTAJ O PEBU3NJU 3A 2018. TOOUNHY
HE3SABUCHW PEBU30P:
PKF pg.0.0., beorpan, Mb 08752524


















































































































































































































@ FTANEHVKA-OUTOPAPMALIA a.a. roguiwbm KoHconmMaosaHu nsseLwTaj 2018.
L[l N3BewiTaj o nocnosany fipyuitea y 2018. roamHu

Il rogyuwbn KOHCOJIMOOBAHU U3BELLUTAJ O
NMOCNIOBAKY APYLWUTBA'Y 2018. rOOUHU



FANTEHVUKA-OUTOPAPMALMIA a.a.

roguiwbm KoHconmMaosaHu nsseLwTaj 2018.
L[l N3BewiTaj o nocnosany fipyuitea y 2018. roamHu

1 ONnwTK NOOALMN

1. OCHOBHM Nogaun MaTU4HOr npuBpeagHor gpywTrtBa

Ha3une [pywiTBa:

Bpoj pewwena AlP:
MaTtuyHu 6poj:
MNB 6poj:

JenatHocT npema perucrpauuju:

Web cute & emansnt:

Mogaum 0 OCHOBHOM KanuTasny:
Bpoj usgatunx akuuja:

Bpoj concTBeHux akuuja:

3aBuCHa gpyLwiTea:

PeBusopcka kyha:

2. Mopaum o ynpaBu gpyLliTea

FANEHUNKA — PUTOPAPMALNIA a.4.,
BartajHnykn gpym 66, 11080 beorpag, - 3emMyH
B[, 307/2005 og 27.01.2005. roanHe
07725531

100001046

MpounsBoma nectuymaa 1 Xxemukanmja 3a nosbonpmepeay, wundgpa
penatHocTtn 2020

www.fitofarmacija.rs; office@fitofarmacija.rs
3.511.200.000 guHapa Ha gaH 31.12.2018.

2.640.000 (o6u4He); ISIN 6poj: RSFITOE 21521; CFI kog: ESVUFR,;
BELEX: FITO

[pywTBO HE Nocenyje CONCTBEHE akuuje

ENVIPACK d.o.0., beorpag, Mb 20801115, wudpa genaTHOCTU
7022 KOHCyNnTaHTCKe aKTUBHOCTU Y BE3W C NOC/NI0BaHkeM M OCTa/IUM
yrnpas/barbem

FANEHUVKA - PUTODPAPMALINIA f.0.0., Bpesosuua npu
Jbyb6baHn, CnoseHnja; Mb 6813313000; wndpa genaTHoCTu
46.900 HecneuujanusosaHa TProBnHa Ha BENKO

XONOWHI TANEHWKA p.o.0., Beorpag, MB 07092920, wndpa
aenatHocTn 6820 N3HajM/buBarwe BNacTUTUX UMN U3HAJMIBEHNX
HEKpPEeTHUHA 1 ynpas/bake huma

MK® g.o.0., beorpaa, Mb 08752524

HensepiHm gupektopu  Heperbko lMyxap, npeacegHuk Og6opa, BnacHuk 6,39% akuuja Jpywitea

MwupjaHa Bornhesuh, He3aBUCHU AUPEKTOP

BpaHucnas Megakosuh

JyuwaH Mojcunosuh, BnacHuk ArpomapkeTa f.0.0.

>XuBopap BojuHoBuh, BnacHuk 21,56% akuuja Apywtea, BnacHnk 75% MuvkeHna
4.0.0.

M3BpLlHK anpekTopy: [paraH HeHagoswh, reHepaniHu gupekTop, BnacHuk 6,58% akuuja

Cnaswuua MNekoBwh, 13BPLLHM AVPEKTOP 3a KOPNopaTyBHE NoC/oBe

CekpeTtap [pywTBa: JNnanja Hukonuh


http://www.fitofarmacija.rs/
http://www.fitofarmacija.rs/
mailto:office@fitofarmacija.rs
mailto:office@fitofarmacija.rs

FTANEHVKA-OUTOPAPMALIA a.a. roguiwbm KoHconmMaosaHu nsseLwTaj 2018.
L[l N3BewiTaj o nocnosany fipyuitea y 2018. roamHu

3. AeceT Hajsehux akunoHapa Ha Kpajy 2018. roauHe

P6p [[AkunoHap Bp.akuuja %
1. (BojuHoBunh XXuBopag, 569.196 21,56%
2. [|JArpomapkert 4.0.0. 439.296 16,64%
3. [BDD M&V Investments ad Beograd - 36MpHM payyH 228.116 8,64%
4. |IBDD M&V Investments ad Beograd - 361pHU padyH 220.677 8,36%
5. |[Nyxap Hepnersko 168.583 6,39%
6. |[|Henaposuh AOparaH 150.950 5,72%
7. [MwukeHg g.o.0. 100.554 3,81%
8. [[Komn. [lyHaB ocurypawe a.f 72.026 2,73%
9. [Sempiola Invest Limited 56.328 2,13%
10. J[AkumoHapckm doHa af beorpa 32.832 1,24%
YkynHo| 2.038.558 || 77,22%

4. OnwTN NoAaum 3aBMCHUX ApyLUTaBa

Hasne npeayseha: ENVIPACK pg.o.0., batajHuukn gpym 66, beorpag - 3emyH
MatnyHm 6poj: 20801115
Nnne: 107430272

KOHCy/ITaHTCKe akTMBHOCTU Y BE3M C NOC/I0BaHheM M OCTa/IUM
yrnpas/batbeM. Wrdpa aenatHoctm 7022

3aKOHCKM 3aCTyMHUK: AnekcaHgap Lowesuh

Web site & email www.envipack.rs; office@envipack.rs

[JenatHocT npema peructpaumju:

ENVIPACK d.0.0. je ocHoBaH y dhebpyapy 2012. roguHe y CTONpOUEHTHOM BnacHuwTBY FAJIEHVKE —
PUTODPAPMALINIE a.4,..

ENVIPACK nocnyje kao onepaTtep 3a ynpaB/bake 0TNagoMm, ca UHTErpasiHoM [03BOJ/IOM 3a Cakyn/barbe 1
TpaHCNopT onacHOr u HeonacHor otnaga. MNpumapHu ¢okyc ENVIPACK-a je ynpaB/bakwe ambanakHum
0TNajoMm of cpefcTaBsa 3a 3awTuTty busba.

FTANNEHVKA - dNTOP APMALMIA, 3acTynane v TproBmHa 4.0.0.
Hasus npegyseha: Tpxuwka uecta 515, 1351 bpe3sosuua npn Sby6breanu, Peny6nvka
CnoseHuja
MatnyHu 6poj: 6813313000
MVbG: 90008847
[JenatHocT npema peructpaumjn: |HecneumjaimsoBaHa TproBMHa Ha BeMKO, Wndpa genatHoctm 46.900
3aKOHCKM 3aCTyNHUK: Cnasuua lNekoBuh

FTANEHUNKA - DUTODPAPMALINIA a.0.0., CrioBeHuja, je ocHoBaHo y mapTy 2015. roguHe, y CTONPOLLEHTHOM
BnacHnwtey [ANEHUKE - OUTOPAPMAUWMIE a.n., 3a agMuHUCTpaTMBHE nMoTpebe peructpauyuje
npouseoa 13 npor3BoAHOr acopTMMaHa MaTtuyHor ApyLiTea y 3eMm/bama vynadvdava EY.

Mpema Baxkehum nponucuma EY, ga 6u komnaHuvja mMorna ga nogHece 3axTeB 3a perucrpauujy cpeicrsa 3a
3awTuty 6usba y EY (KoMmnaHuja anivkaHT), HEONXOAHO je Aa Ma ceuLTe Y HeKoj o 3emasba unaxuua EY,
[OOK KOMMNaHuja y Kojoj ce CpeAcTBO 3a 3alTuTy 6usba npomssoam (nponssofhayko Mecto) moxe ga byae v3
610 Kor Aena ceeta.

Ha3ue npepyseha: XonanHr rANEHVKA g.o.o., Macapukos 1pr 8a, 11080 3emyH
MatyHn 6poj: 07092920
MVb: 100096575

V3HajM/buBarbe BNacTMTUX WM U3HajM/beHNX HEKPETHMHA 1 yrpaB/barkbe
HVMa, Wwundpa genatHoctm 6820
3aKOHCKM 3aCTyMNHUK: Cnasuua lNekoBuh

[JenatHocT npema peructpauuju:
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XONOWHI TANEHUKA pa.0.0. je npaBHU crnefbeHuK apyliTeeHor npeayseha XonaunHr npenysehe MNaneHvka
4.n.y cTeuajy.

FTANEHNKA — DNTODPAPMALIMIA a.g. je kao jeamHn noHyhay Ha jaBHOM HagmeTawy 3a nNpoaajy cteuvajHor
OYXXHWKa, opraHM3oBaHoM Y jyHy 2016. roguHe, noctana BNacHUK oBor npegyseha. Mo OKoH4Yaky MpaBHUX
chopmasiHOCTK 06ycTaBe cTevaja, No4YeTKOM HOBEMOpPA, CY permcTpoBaHe npoMeHe y AreHumjn 3a npmeBpegHe
pernctpe Cpbuje. XonauHr npeaysehe ,faneHuka“ gn y cTevyajy HuMje umasa 3anoc/ieHMX WU Huje umana
HVKaKBUX MOC/IOBHUX aKTMBHOCTU. MNpUMapHM MOTMB KYyNnOBMHE OBOr MPaBHOr Nuua je buna YnkbeHuua aa je
OHO BIaCHWK Aena Noc/I0BHOI NpocTopa Yy 3rpaam Ha MacapukoBom Tpry 8a y 3emyHy, koja je y BehnHCkoMm
BnacHuwtey FTAIEHVKE-OUNTODPAPMALNIE a.g,..

Il MTOAALIM O NOCINOBAKY APYLUTBA

JetarbaH M3BewTaj 0 nocnoBawy [pywitea y 2018. rogvHW, KOjU yK/bydyje M nNpukas Herosor passoja,
ONLITY MOCNOBHY NOSINTUKY, CTpaTervjy, onuc cBeTckor n gomaher TpxuwTa cpefcTtaBa 3a 3alTuty 6umba,
pa3BojHe aKTUBHOCTU WM NaaHoBe [pywTBa, rnasBHe pusvke NocsioBawa W naaH 3a HapegHu nepuoj, kao u
aKTMBHOCTM U nnaHoBe ENVIPACK d.0.0, ce mMoxe Hahu Ha WHTEepHeT cTpaHuum ApywTsBa, y geny 3a
uHeecmumope / Mssewmasar-e.Takohe, 0Baj VI3BewTaj 0 NOC/IOBaky je MHTerpasiHn Aeo nojeanHayHor
Foanwmer ussewTaja [pywTBa, 06jaB/beHOr Ha WHTEPHET CTpaHuum beorpaacke 6ep3e M MHTEPHET
CTpaHuun Apywitsea.

1. AHann3a nocrnoBamwa

Y XWb. OMUH.
2018. 2017. 2016.
YKynaH npuxon, 4,726,215 4.586.873 4.569.810
YKynaH pacxof, 3,841,113 3.708.535 3.560.794
Jobutak npe onopesnBaka 885,102 878.338 1.009.016
IMOC/I0BHM NPUX0A4, 4,184,802 4.027.303 3.982.094
Mpuxopa oA npoaaje 4,158,359 4.001.259 3.936.257
EBNTOA 1,027,067 1.094.444 1.100.817
MprHoC Ha UMOoBUHY (POW) 9.41% 10.27% 13.18%
MpuHoc Ha kanutan (POE) 9.89% 10.74% 13.90%
| cTeneH IMKBMAHOCTH 0.88 1.53 0.74
Il cTeneH NMMKBNMAHOCTU 9.25 10.57 8.29
2. BunaHcHe BpegHoOCTHU
Y XWb. OUH.
2018. 2017. 2016.

CrasiHa MmoBMHa 2,153,316 1.959.696 2.063.815

O6pTHa UMOBUHA 5,789,739 5.376.414 4.783.424

JyropoyHe ob6aBese 71 486 0

KpatkopoyHe obaBese 385,596 323.049 357.393

HeTto gobuTtak 750,334 756.327 906.241

il 3HAYAJHUJU NOCNnoBU CA NOBE3AHUM JTULIMMA

Y NpoTeknoj roagnHn Huje 6110 3HavajHUjux NocsioBa ca NoBe3aHuM SimLmmMa.

IV U3JABA O NMPUMEHU KOOEKCA KOPMOPATUBHOTI NMOCITIOBAHKA

LpylWTBO NpuMenyje cOncTBeHM Kopekc KOoprnopaTUBHOI yrpaB/batba, KOju je 06jaB/beH Ha WHTEPHET
cTpaHuum OpywTBa, y aeny 3a uHeecmumope / KopriopamuegHo yripasrbare / Onwma akma [pywmea.

ConctBeHMM KofeKcoM KopropaTvBHOI ynpaB/baka [pyLWTBO je YCnocTaBu/o MpUHUMNE KopropaTuBHE
npakce v opraHusauuoHe KynType, y ckagy ca Kojuma ce rnoHaluajy HoCMoLM KOprnopaTuUBHOT yrpaB/baka Y
OpywTBy. MPYHUMNM Ce HAPOUYUTO OHOCE Ha MMTara jaBHOCTU U TPAHCMNAPEHTHOCTM NOC/oBaka JpywTBa,
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ocTBapeha MnpaBa akuuoHapa, OKBMPA W HauvHa [efioBakba HOocuiaua KOpropaTUMBHOP ynpas/bakba Y
JpyLwITBY 1 KOHTPOSIE HUXOBOT Paja.

Lin/b Kogekca je npomoBucare A00pux MOCNOBHMX Obuyaja y AOMEHY KOPMOpaTMBHOT ynpaB/baka, Koju
Tpeba fa o06e36efe edpekTMBaH CMCTEM KOHTPO/IE Haj NocroBakweM [pyLluTBa, Kao U jayarbe NoBepera
akumoHapa n nHBecTuTopa y [pyLlwTBo, a CBe y Unby 06e3behera AyropoyHor Noc/0BHOT pasBoja [pyLwiTea.

TOKOM M3BeLUTajHe roavHe y npuMMeHn Kogekca KopnopaTMBHOI ynpaBsbarba [pyliTBa Huje 6uno GUTHUX
oAcTynatba of yTBpheHux npuHymna.

VvV nogAUu O CTEYEHMM COMNCTBEHUM AKLIMJAMA

JpyLlwITBO He noceayje 1 HYje CTULAIO CONCTBEHE aKLje Of CauubaBarba NPETXOAHOr FoANLLIHET N3BELLTaja.

VI AKTUBHOCTU HA NMOJbY NCTPAXUBAHA U PASBOJA

Tokom npoTekse rogmHe [JpywTBo je perncTpoBasio AeceT HOBUX Npon3BoAa Ha Teputopuju Cpbuje, og yera
1 xepbuung, 3 dyHrmuupa, 3 uHcekTMuMga n 3 cpegcTBa 3a ucxpaHy 6wusba. Takohe, cTBOpeHW cy
npeaycnosu gay gasy peructpauuje y 2019. roguHn Ha Tpxuwty Cpbuje yhe net HOBUX Nponssosa.

OpywTBo je y 2018. roanHy perncTpoBasio YeTupm Nnpomnseoa 3a 3awTuty usba Ha TepuTtopujn EY, og vera
1 xepbuuug, 2 pyHrmumga n 1 MHCeKTMUMA.

Y cknagy ca CBOjMM CTpaTervjckum onpefesberem, AeTasbHuje onucaHuM y nojegmHavyHoM K3BelwiTajy o
nocnosawy 3a 2018. roguHy, [pyLITBO TPEHYTHO YyrpaB/ba akTVBHOCTMMA Ha hopMupany perncTpaumoHmx
aocujea no EY kputepujymuma 3a npom3sofe M3 concTtBeHor noptdonnja. Cea notpebHa nabopartopujcka
NCNUTMBaHa, Kao 1 NosbLCKN OrNeaun ce 0ABujajy y MHOCTPaHCTBY.

VIl BUTHU NOCJNTIOBHU AOrAHAJN HAKOH OAHA BUITAHCA

Of paHa 6unaHca na o gaHa objaB/bMBara 0BOI M3BeLLTaja, HMje 6uno GUTHUX NOCNoBHUX Jorahaja koju
61 yTMLanm Ha BepOAOCTOJHOCT NCKa3aHNX (OMHAHCWCKUX N3BELUTaja Uau Ha nocnoBare [pylTsa.



FANIEHVKA-OUTOPAPMALINIA a.a. Foanwmm KoHconMaoBaHu n3sewTaj 2018.
IV U3jaBa nuua o4roBopHUX 3a cacTaB/bake MoAMLLIHKEN KOHCONULOBAHOT M3BeLLTaja

IV USJABA JINLA OArOBOPHUX 3A CACTABJIbAKE
roanHbEr KOHCOJIMAOBAHOIf U3BELLUTAJA
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