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FANEHVKA-OUTOPAPMALINJA a.p. Mopuwren nssewrTaj 2016.
| MNojeanHayvHy rHAHCK]CKU N3BELUTaj ca HanoMeHama

MowToBaHM akuunoHapwm,

npen Bama je loguwmun u3BewTaj 3a 2016. rogmHy, cacTaBrbeH y cknagy ca 4dn. 50. 3akoHa o
TpxMWTY Kanutana (,Cn. rmacHuk PC”, 6p. 31/2011, 112/2015 n 108/16) n y cknagy ca lNpaBunHukom
O CagpXuHu, bopmMu M HauMHy objaBrbMBara rogulbMX, MOMYrOAULIHLUX U KBapTanHUX M3BeLlTaja
jaBHux gpywTaBa (,Cn. rmacHuk PC, 6p. 14/2012, 5/2015 n 24/2017).

Foanwn ussellTaj 3a 2016. roaMHy HUje YCBOjEH, HUTY je pasmaTpaHO HEeroBo YCBajare, jep joL
yBEK Huje ogpxaHa pefoBHa cegHuua CKynwTUHE akuuoHapa.

lMnaHvpaHn TepMuH oapxkaBaka pefoBHe cefHuue CKynwTuHe je Apyra MonoBUHA jyHa Mmecela
2017. roguHe.

CALPXAJ roOgNLLILET N3BELUTAJA

| ®uHaHcujcku nsBewTaj 3a 2016. roguHy ca HanomeHama

Il U3BewTaj o peBn3unju 3a 2016. rognHy (UHY REVIZIJA Aa.0.0., Beorpag, Mb 17082175)
Il U3BewTaj 0 nocnoBawy ApywTsa y 2016. roaMHu

IV UsjaBa nuua oaroBopHUX 3a cacTaBrbake MNoguwmer nsBeLltaja

V Opnyka HagnexHor opraHa o ycBajawy Noauwker nspelltaja (HanomeHa)

VI Opnyka o pacnogenu goo6utu unm nokpuhy ryéutka (HanomeHa)



FANEHVKA-OUTOPAPMALINJA a.p. Mopuwren nssewrTaj 2016.
| MojeanHayHn prHaHCKjckn n3BeLLTaj ca HanomeHama

| PUHAHCUJCKU U3BELLUTAJ 3A 2016. TOOUHY



MonyHaBa NPaBHO NULE - NPeAY3ETHUK

MaTtuyHu 6poj 07725531

|LIJV|dea nfenatHoctv 2020

|6 100001046

Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpaa (3eMyH) , BatajHuuku [pym 66

BUJTAHC CTAHA

Ha gaH 31.12.2016. roamHe

- Y XWbagama auHapa -

WU3Hoc

MNMperxoaHa roagmHa

Fpyna pauyHa, pauyH NOo3ULNIA Aon HanomeHa 6poj
Tekyha roguHa
Kpajme crare MoueTHoO cTame
31.12. 2015. 01.01.2015.
1 2 3 4 5 6 7
AKTUBA
A. YIUCAHU A HEYNNTIAREHU
00 KATUTAN 0001
B. CTAJIHA UMOBMHA (0003 + 0010 + 0002
0019 + 0024 + 0034) 2065217 2143581 1788630
o1 1. HEMATEPWIASTHA UIMOBUMHA (0004 + 0003
0005 + 0006 + 0007 + 0008 + 0009) 25 1624 2768 4508
010 n pgeo 019 1. Ynararba y pa3Bsoj 0004
011, 012 v geo 019 2. KoHuecvje, naTeHTH, nuueHLe, pobHe 1 0005
yCnyHe Mapke, copTBep 1 ocTana npasa
013 n pgeo 019 3. Fyasun 0006
014 n peo 019 4. OcTana HeMaTepujanHa UMOBMHA 0007 1624 2768 4508
015 n pgeo 019 5. HemaTtepwujanHa uMOBMHa y nNpunpemMu 0008
016 n peo 019 6. ABaHCK 3a HemaTepujanHy UMOBUHY 0009
II. HEKPETHWHE, MOCTPOJEHA U
02 OrPEMA (0011 + 0012 + 0013 + 0014 + 0010 2 1857816 1878844 1767457
0015 + 0016 + 0017 + 0018)

020, 021 v geo 029 | 1. 3embuwTe 0011 1157685 1157685 1156306
022 n pgeo 029 2. M'paheBuHCKM 06jekTn 0012 446934 458126 414140
023 n pgeo 029 3. NocTpojerba 1 onpema 0013 241850 221475 189926
024 v peo 029 4. VHBECTULMOHE HEKPETHUHE 0014 5069 5327 5586
025 1 aeo 029 5. OcTane HeKpeTHMHe, NocTpojersa u 0015

onpema

6. HekpeTHuHe, nocTpojetba 1 onpema y
026 v peo 029 npurpemy 0016 5458 33514 1035
027 v 3eo 029 7. Ynar.arba Ha TyHUM HeKpeTHUHaMa, 0017

nocTpojersiMa 1 onpemn

8. ABaHCM 3a HEKpPETHMHe, NocTpojersa U
028 n peo 029 onpemy 0018 820 2717 464

03 II1. BUOMOLLKA CPEACTBA (0020 + 0021 0019

+ 0022 + 0023) 88 98 108

030, 031 v geo 039 | 1. LLlyMe 1 BULWEroauLLHM 3acaamn 0020 388 98 108
032 n peo 039 2. OcHOBHO CcTafo 0021



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=5345a408-a0a9-4013-a6c3-107aba621c9d&hash=5FFBDD84C6DC1E56877DB3012A9982EA6C47B5D7
279922
413092
184102
5912791
6329648
6865936
18990
17475
2856
8175
18904
13147
41
449
553
103161
96267
107380
88779
133653
123800
169940
240286
104549
272
258719
373939
228621
22753
4352
5441
346000
346000
0
0
757839
511386
357998
0
0
0
0
0
0
0
0
0
0
0
0
757424
863950
900876
1763200
583833
1194015
2520624
1447783
2094891
3
3
2
27378
25722
25092
851353
833560
876757
1755600
3511200
3511200
1755600
3511200
3511200
5154952
5818262
6507938
279922
413092
184102
5912791
6329648
6865936
9199
3775
3694
57106
54725
76486
267022
278684
259139
1781303
1779424
2248719
36312
138
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1624
1788630
2143581
2065217
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http://aplikacije3.apr.gov.rs/fiexternal/

UsHoC

MperxoaHa roamHa

I'pyna pauyyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa
Kpajibe crame MoueTHo cTame
20__. 01.01.20__.
1 2 3 4 5 6 7
037 v peo 039 3. buonoluka cpeacTea y npunpemu 0022
038 n geo 039 4. ABaHcy 3a 61onoLLKa CpeacTsa 0023
IV. YTOPOYHN ®UHAHCWNICKN
04. ocum 047 MNACMAHM (0025 + 0026 + 0027 + 0028 |0024 27 205689 261871 16557
+ 0029 + 0030 + 0031 + 0032 + 0033)
1. Yyewha y kanuTany 3aBUCHUX NPaBHUX
040 n geo 049 vua 0025 21884 3028 2115
041 1 geo 049 2. Yyewha y KaI'II/IT?ﬂy NPUAPY>XEHUX 0026
NpaBHKUX SMLA 1 3ajeAHNYKUM nodyxBaThMa
3. Yuewha y kanuTany octanux npaBHUX
042 n peo 049 nvua n apyre xapTuje oA BpeaHoCTH 0027 10456 10456 10456
pacnonoxwse 3a npogajy
neo 043, neo 044 v feo | 4. [lyropoyHu nnacMaHn MaTUYHUM U 0028
049 3aBUCHUM MPaBHUM NULMMa
nAeo 043, peo 044 v feo | 5. [lyropoyHn nnacMaHu octanum 0029
049 NnoBe3aHnM MPaBHUM NUUMMA
Aeo 045 n neo 049 | 6. [lyropoyHM niacMaHn y 3eM/bn 0030 169741 244583
Aeo 045 1 neo 049 | 7. lyropoyHM nNnacMaHu y MHOCTPaHCTBY 0031
046 1 o 049 8. XapTuje oa BpeAHOCTM Koje ce Apxe A0 0032
nocneha
9. OcTanu ayropoyHn uUHaHCHjcKn
048 n peo 049 - 0033 3608 3804 3986
V. OYFOPO4YHA MOTPAXMBAHHA (0035 +
05 0036 + 0037 + 0038 + 0039 + 0040 + 0034 0 0 0
0041)
050 1 aeo 059 1. MNoTpaxwuBara 04 MaTUYHOT U 3aBUCHUX 0035
npaBHUX nua
051 1 o 059 2. MoTpaxwvsara 04 OCTannX NoBe3aHNX 0036
nua
052 v geo 059 3. MNoTpaxuBarba Mo OCHOBY Mpoaaje Ha 0037
pobHu KpeauT
053 1 aeo 059 4. r‘IO'rpamv.nsal-be 3a npoAaajy no yroBopuma 0038
0 (PMHAHCWICKOM JIMBMHTY
054 n peo 059 5. MoTpaxwuBarba Mo OCHOBY jeMCTBa 0039
055 v pgeo 059 6. CnopHa v cyMrMBa NOTpaxuearba 0040
056 u geo 059 7. OcTtana ayropoyHa noTpaxusara 0041
288 B. OANTOXXEHA NMOPECKA CPEACTBA 0042 25480 25486 24644
r. OGPTHA MMOBWHA (0044 + 0051 +
0059 + 0060 + 0061 + 0062 + 0068 + | 0043 4775239 4160581 4099517
0069 + 0070)
1. 3AJIUXE (0045 + 0046 + 0047 + 0048 +
Knaca 1 0049 + 0050) 00441 g 1820429 1558601 1423256
10 1. Matepujan, pe3epBHu 4enoBK, anaT n 0045
CUTaH WHBEHTap 373654 276461 371049
1 2. HeposplueHa Npon3soAHa U HeAoBpLUEHe 0046
ycnyre 73199 84149 69561
12 3. [oToBM Npon3BOAU 0047 1129104 1062903 930422



464
2717
820
1035
33514
5458
5586
5327
5069
189926
221475
241850
414140
458126
446934
1156306
1157685
1157685
1767457
1878844
1857816
4508
2768
1624

UsHoC

MperxoaHa roamHa

I'pyna pauyyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa
Kpajibe crame MoueTHo cTame
20__. 01.01.20__.
1 2 3 4 5 6 7
13 4. Poba 0048 187524 120058 44388
14 5. CranHa cpeacTBa HamerseHa npoaaju 0049
15 6. MnaheHn aBaHcK 3a 3anuxe 1 ycnyre 0050 56948 15030 7836
II. NIOTPAXKNBAHSA MO OCHOBY NPOJAJE
20 (0052 + 0053 + 0054 + 0055 + 0056 + 0051 29 361091 480441 517212
0057 + 0058)
200 1 4eo 209 1. Kynum y 3eM/bu - MaTU4Ha 1 3aBUCHa 0052
npasHa nuua
201 v geo 209 2. Kynum y MHOCTpaHCTBY - MaTU4Ha v 0053
3aBKCHa NpaBHa Nnua
202 1 geo 209 3. Kynum y 3em/b1 - ocTana nosesaHa 0054
npasHa nmua
203 1 4eo 209 4. Kynuy y MHOCTpaHCTBY - ocTana 0055
noBe3aHa npaBHa nuua
204 n peo 209 5. Kynum y 3emmu 0056 322029 391174 410705
205 v peo
6. Kynum y MHOCTpaHCTBY 0057 39062 89267 106507
209
206 v geo 209 7. O(.jana noTpaxwuBarba Mo OCHOBY 0058
npoaaje
III. NOTPAXNBAHSA N3 CMELIMOUYHUX
21 NOCNOBA 0059
22 IV. APYTA MOTPAXVBAHA 0060 30 5681 4793 8107
V. ®UHAHCUICKA CPEACTBA KOJA CE
236 BPEAIHYJY NO ®EP BPEAHOCTU KPO3 0061
BUTAHC YCTEXA
VI. KPATKOPOYHWN GUHAHCWNICKN
23 ocum 236 1 237 | MJTACMAHMW (0063 + 0064 + 0065 + 0066 | 0062 31 2248719 1779562 1817615
+ 0067)
230 1 e 239 1. KpaTKOpOYHM KpeauTu 1 nnacMaHu - 0063
MaTW4Ha W 3aBUCHa NpaBHa nua
231 1 f1e0 239 2. KpaTKOpO4HM KpeauTy U nnacMaHm - 0064
oCTana nosesaHa npaBHa nmua
3. KpaTKOpOoYHW KpeauTy 1 3ajMoBK Y
232 1 peo 239 oM 0065 138 36312
233 1 eo 239 4. KpaTKOpOYHM KpeauTu 1 3ajMoBK Y 0066
MHOCTPaHCTBY
234, 235, 238 u peo | 5. OcTanu KpaTKOPOUHU (PUHAHCKICKN 0067
239 nnacMaHu 2248719 1779424 1781303
24 VII. FTOTOBUHCKW EKBUBANEHTU U 0068
FOTOBUHA 32 259139 278684 267022
27 VIII. MOPE3 HA IOJATY BPEAHOCT 0069 33 76486 54725 57106
28 ocum 288 IX. AKTUBHA BPEMEHCKA PA3rPAHUYEHA | 0070 34 3694 3775 9199
A. YKYMHA AKTUBA = MOCJIOBHA 0071
WMOBMHA (0001 + 0002 + 0042 + 6865936 6329648 5912791
0043)
88 h. BAHBUJIAHCHA AKTUBA 0072 184102 413092 279922



10456
10456
10456
2115
3028
21884
16557
261871
205689
108
98
88
108
98
88

M3Hoc

['pyna pauyyHa, payyH No31LUMIA Aon HanomeHa 6poj MpeTxoaHa roamHa
Tekyha roanHa
Kpajre cTarbe 20__. |MoyeTHO cTame 01.01.20__.
1 2 3 4 5 6 7
NMACUBA
A. KAMWUTAN (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401
0420 - 0421) = 0 = (0071 - 0424 - 6507938 5818262 5154952
0441 - 0442)
I. OCHOBHWM KAMUTAJ (0403 + 0404 +
30 0405 + 0406 + 0407 + 0408 + 0409 + 0402 3511200 3511200 1755600
0410)
300 1. Akuptjcku kanuTan 0403| 35 3511200 3511200 1755600
301 2. Ynenv apywTasa C OrpaHU4eHoOM 0404
oarosopHoLhy
302 3. Ynosun 0405
303 4. [ipxaBHun kanuTtan 0406
304 5. ApywTBEHN KanuTan 0407
305 6. 3agpyxHu yaenu 0408
306 7. EMucnoHa npemuja 0409
309 8. OcTanu 0CHOBHM kanuTan 0410
31 II. YNIUCAHWU A HEYMJTAREHU KANUTAN 0411
047 n 237 III. OTKYI/bEHE COMNCTBEHE AKLINIE 0412
32 Iv. PESEPBE 0413 876757 833560 851353
V. PEBA/IOPU3ALMOHE PE3EPBE MO
330 OCHOBY PEBAJIOPM3ALINIE 0414
HEMATEPWIAJTHE UMOBWHE, 25092 25722 27378
HEKPETHWHA, NOCTPOJEHA U OMNMPEME
VI. HEPEAJZIN30BAHWM JOBULM NO
OCHOBY XAPTWJA Ofj BPEAHOCTU U
33 ocum 330 APYINX KOMMOHEHTW OCTAJI0T 0415
CBEOBYXBATHOI PE3Y/TTATA (notpaxHa
canpa padvyHa rpyne 33 ocum 330)
VIIL. HEPEAJIU30BAHW I'YBULN MO
OCHOBY XAPTWJA Of BPEAHOCTU N
33 ocum 330 APYTUX KOMMOHEHTW OCTAJTOT 0416 2 3 3
CBEOBYXBATHOI PE3YJTTATA (ayroBHa
canpa padyHa rpyne 33 ocvm 330)
34 VIII. HEPACMOPEBEHW AOBUTAK (0418 + 0417
0419) 2094891 1447783 2520624
340 1. Hepacnopehenu fobutak paHujux rognHa | 0418 1194015 583833 1763200
341 2. HepacnopeheHu fobutak Tekyhe roguHe | 0419 900876 863950 757424
IX. YYELIRE BE3 NPABA KOHTPOSE 0420
35 X. TYBUTAK (0422 + 0423) 0421 0 0 0
350 1. TybuTak paHujux roavHa 0422
351 2. l'ybutak Tekyhe roavHe 0423
B. AYFTOPO4YHA PE3EPBUCAILA U 0424
OBABE3E (0425 + 0432) 0 0 0



0
0
0
3986
3804
3608
244583
169741

M3Hoc

['pyna padyHa, pauyH NO3ULINIA Aon HanomeHa 6poj MpeTxoagHa rognHa
Tekyha roanHa
Kpajre cTarbe 20__. |MoyeTHO cTame 01.01.20__.
1 2 3 4 5 6 7
40 1. AYTOPOYHA PE3EPBUCAMbA (0426 + 0425
0427 + 0428 + 0429 + 0430 + 0431) 0 0 0
400 1. Pe3epBucarba 3@ TPOLIKOBE Y rapaHTHOM 0426
poky
401 2. PesepBucarba 3a TPOLLKOBe 06HaBbarba 0427
npupoaHux 6oratcraBa
403 3. PesepBucarba 3a TpOLLKOBE 0428
PecTpykTypupatba
404 4. Pe3epBM.caH=a 3a HakHajae v apyre 0429
6eHeduLmje 3anocneHnx
405 5. Pe3epBucarba 3a TPOLLIKOBE CyACKUX 0430
crnoposa
402 n 409 6. Octana ayropoyHa pesepsucar-a 0431
II. AYTOPOYHE OBABE3E (0433 + 0434 +
41 0435 + 0436 + 0437 + 0438 + 0439 + 0432 0 0 0
0440)
410 1. ObaBese koje ce MOry KOHBEpTOBaTH Y 0433
Kanutan
411 2. ObaBese nNpeMa MaTU4HWUM U 3aBUCHUM 0434
npaBHUM AULMMa
412 3. O6aBese npeMa ocTanuM rnoBe3aHuM 0435
npaBHUM AULMMa
4. ObaBe3e No eMUTOBaHUM xapTujama oA
413 BPEAHOCTN Y Nepuoay AyXeM Of roAvHy 0436
faHa
414 5. [lyropoyHu KpeauTy v 3ajMoBu y 3emrbn | 0437
415 6. [lyropoyHu KpeauTy 1 3ajMoBK Y 0438
MHOCTPaHCTBY
416 7. ObaBe3e No 0cHOBY PUHAHCKjCKOr 0439
NU3MHra
419 8. Octane ayropoyHe obaBe3e 0440
498 B. OANNOXXEHE NMOPECKE OBABE3E 0441
I'. KPATKOPOYHE OBABE3E (0443 +
42 po 49 (ocum 498) | 0450 + 0451 + 0459 + 0460 + 0461 + | 0442 357998 511386 757839
0462)
1. KPATKOPOYHE ®UHAHCUICKE OBABE3E
42 (0444 + 0445 + 0446 + 0447 + 0448 + 0443 0 0 346000
0449)
420 1. KpaTKOpPOYHM KpeanuTH of MaTUYHUX U1 0444
3aBUCHUX NPaBHUX NnL@
01 2. KpaTKOpOYHW KPeanTn O OCTanmx 0445
noBe3aHWX NpaBHKX 1A
3. KpaTkopo4Hu KpeauTy v 3ajMoBu y
422 3eM/bK 0446 346000
3 4. KpaTKOpOYHM KpeanTH 1 3ajMOBU Y 0447

MHOCTPaHCTBY



517212
480441
361091
7836
15030
56948
44388
120058
187524
930422
1062903
1129104
69561
84149
73199
371049
276461
373654
1423256
1558601
1820429
4099517
4160581
4775239
24644
25486
25480

M3Hoc
['pyna padyHa, pauyH NO3ULINIA Aon HanomeHa 6poj MpetxoagHa rognHa
Tekyha roanHa
Kpajre cTarbe 20__. |MoyeTHO cTame 01.01.20__.
1 2 3 4 5 6 7
5. ObaBe3e Mo OCHOBY CTafHWX CpeAcTaBa 1
427 cpeacTaBa 06yCTaB/bEHOr NOC/I0Bakba 0448
HaMerbeHux npoaajn
424, 425, 426 1 429 6. OcTane kpaTkopouHe huHaHcujcke 0449
obaBese
II. IPUMJBEHWN ABAHCHY, AENO3UTU U
430 KAYLIMIE 04501 37 5441 4352 22753
II1. OBABE3E W3 MOC/IOBAHSA (0452 +
43 ocum 430 0453 + 0454 + 0455 + 0456 + 0457 + 0451 38 228621 373939 258719
0458)
431 1. [lobaBbaum - MaTU4YHa U 3aBUCHa NpaBHa 0452
mua y 3emMron 272
432 2. [lobaBrbaum - MaTU4Ha W 3aBUCHA NpaBHa 0453
JiMua Y MHOCTPaHCTBY
433 3. flobaBrbaum - ocTana nosesaHa npasHa 0454
nvua y 3emmu
434 4. [lobaBmauu - ocTana noeesaHa npasHa 0455
L@ Y MIHOCTPaHCTBY
435 5. fobaBrbaun y 3eMbm 0456 104549 240286 169940
436 6. [lobaBrbaun y MHOCTpaHCTBY 0457 123800 133653 88779
439 7. Octane obaBe3e 13 NocnoBarba 0458
44, 45 n 46 1V. OCTAJTIE KPATKOPOYHE OBABE3E 0459 39 107380 96267 103161
47 V. OBABE3E MO OCHOBY MOPE3A HA 0460
[OOATY BPEAHOCT 553 449 41
48 VI. OBABE3E 3A OCTAJIE MNMOPE3E, 0461
[AOMPUHOCE W APYTE AAXKBUHE 40 13147 18904 8175
VIIL. NACVMBHA BPEMEHCKA
49 ocnm 498 PASTPAHNYEHHA 0462 4 2856 17475 18990
A. 'YBUTAK U3HAZl BUCUHE
KAMWTAJA (0412 + 0416 + 0421 -
0420 - 0417 - 0415 - 0414 - 0413 - 0463
0411 - 0402) = 0 = (0441 + 0424 +
0442 - 0071) =0
B. YKYMHA MNACUBA (0424 + 0442 + 0464
0441 + 0401 - 0463) = 0 6865936 6329648 5912791
89 E. BAHBWJIAHCHA MNACUBA 0465 42 184102 413092 279922
y beorpa 3aKOHCKM 3aCTYMHNK
pana 10.04.2017. roauHe M.M.

O6pa3aL, nponucaH MpaBuIHNKOM O caapXunHu 1 popmn obpasaLia (rHaHCWiCKUX U3BeLUTaja 3a NpuBpeaHa ApYLTBa, 3aapyre v npeaysetHuke ("Cnyx6eHn rnacHuk PC", 6p.  95/2014 1 144/2014)


1817615
1779562
2248719
8107
4793
5681
106507
89267
39062
410705
391174
322029

MonyHaBa NPaBHO NULE - NPeAY3ETHUK

MaTtuyHu 6poj 07725531

| LLindpa penatHoctn 2020

|6 100001046

Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpaa (3eMyH) , BatajHuuku [pym 66

BUJIAHC YCIEXA

3a nepuog o 01.01.2016. oo 31.12.2016. roamHe

- Y XWbagama auHapa -

U3HoC
Fpyna pauyHa, pauyyH NOo3ULNIA Aon HanomeHa 6poj
Tekyha roguHa MpeTxoaHa rogmHa
1 2 3 4 5 6
NPUXOAU N3 PEAOBHOI NOC/TIOBAHA
A. MOC/TIOBHU NPUXOAU
60 no 65, ocum 62 1 63 1001
’ 7!
(1002 + 1009 + 1016 + 1017) 3957955 3833660
1. IPUXOAW OA NPOJAIJE POBE
60 1002
537432 493834
(1003 + 1004 + 1005 + 1006 + 1007+ 1008)
1. Mpwvxoam oA npoaaje pobe MaTUYHUM 1 3aBUCHUM
600 1003
NpaBHUM NWLMMA Ha foMaheM TPXULLTY
601 2. Mpuxoau of npoaaje pobe MaTUYHWM U 3aBUCHUM 1004
NpaBHUM IULIMMA Ha MHOCTPAHOM TPXXULLTY
3. Mpuxoawm oa npoaaje pobe ocTanuM noBesaHuM
602 1005
NpaBHUM NWLMMA Ha fioMaheM TPXULLTY
603 4. Mpuxoan of npogaje pobe ocTanvM nosesaHnM 1006
NpaBHUM NNLIMMA Ha MHOCTPAHOM TPXULLTY
604 5. Npuxoau oa npogaje pobe Ha Aomahem TpxuwTy | 1007 530912 481371
6. Mpuxoau oa npoaaje pobe Ha UHOCTPAHOM
605 TPXULWITY 1008 6520 12463
61 II. IPUXOAW 04 NPOAAJE NMPOU3BOAA U YCIYTA 1009
(1010 + 1011 + 1012 + 1013 + 1014 + 1015) 3374547 3310960
1. Mpuxoan oa npoaaje npoussoga v ycnyra
610 MaTUYHUM W 3aBUCHWUM NMPaBHUM NMLMMa Ha aomahem | 1010
TPXULITY
2. Mpuxoau oA npopaje nponssoaa u ycnyra
611 MaTUYHUM W 3aBUCHWUM MPaBHUM NMLMMA Ha 1011
MHOCTPaHOM TPXULUTY
612 3. Npuxoau oA npoaaje NponssoAa M yciyra octanum 1012
noBe3aH1M NpaBHUM IWLMMA Ha fioMaheM TPXULLTY
4. Mpuxoan oA Npoaaje Npoussoaa v ycnyra octanum
613 MOBE3aHMM MPaBHMM NIULMMA Ha MHOCTPAHOM 1013
TPXUWITY
614 5. Mpuxoan oa npoaaje nNpov3eoaa 1 ycnyra Ha 1014
nomaheM TpXUWTY 3048395 2836519
615 6. Mpuxoau oA npoaaje rotTosByx Npou3eoAa M ycnyra 1015
Ha VHOCTPaHOM TPXMLITY 326152 474441
64 III. NPUXOAN OA NPEMWUIA, CYBBEHLINIA, 1016
AOTALMIA, AOHALMIA U CI. 18843 2175
65 V. APYT1 NOCIOBHU NPUXOAN 1017 27133 26691



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=5345a408-a0a9-4013-a6c3-107aba621c9d&hash=5FFBDD84C6DC1E56877DB3012A9982EA6C47B5D7
863950
900876
842
6
97205
101787
960313
1002669
960313
1002669
22192
11847
19533
17788
437339
555872
458534
467903
61480
71924
38035
20420
9143
7
9487
0
9487
47178
29914
49362
66016
59145
35728
151
94
151
94
108658
101838
880297
1012773
80369
76834
493834
537432
3833660
3957955
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=5345a408-a0a9-4013-a6c3-107aba621c9d&Naziv=Bilans%20uspeha&hash=5FFBDD84C6DC1E56877DB3012A9982EA6C47B5D7#
http://aplikacije3.apr.gov.rs/fiexternal/

UM3HoOC

Fpyna pauyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa MNMpeTxonHa roguHa
1 2 3 4 5 6
PACXOAWU U3 PEAOBHOT MOCJ/IOBAHbA
B. MOC/IOBHU PACX0QN 2045182 2953363
50805562163 | (1019-1020- 1021 + 1022 + 1023 + 1024 + | 1018
1025 + 1026 + 1027 + 1028 + 1029) = 0
50 1. HABABHA BPEIHOCT NPOJATE POBE 1019 451506 426906
62 II. NPUXOAN O AKTUBUPAHA YHYMHAKA N POBE 1020 4755 6343
III. NOBERAHE BPEAHOCTU 3AJINXA
630 HEZOBPLLEHWX N FOTOBWUX MPOU3BOAA U 1021 76840 168772
HEAOBPLLUEHWX YCNYTA
IV. CMAHEHE BPEAHOCTU 3ATTUXA
631 HEZOBPLLEHWX N FOTOBWUX MPOU3BOA U 1022 21589 21702
HEAOBPLLUEHWX YCNYTA
51 ocum 513 V. TPOLLKOBW MATEPWIASIA 1023 9 1632650 1750030
513 VI. TPOLLKOBW FOPUBA N EHEPTUIE 1024 10 33475 31792
52 VII. TPOLLUKOBU 3APAA, HAKHAJA 3APALIA U 1025
OCTAJIN JTUYHW PACXOAN 11 417642 392627
53 VIII. TPOLLKOBW MPOU3BOAHUX YCNYTA 1026 12 311968 351103
540 IX. TPOLLKOBU AMOPTU3ALNIE 1027 81113 73949
541 no 549 X. TPOLLKOBW AYTOPOYHUX PE3EPBUCAHA 1028
55 XI. HEMATEPUIA/THU TPOLLKOBU 1029 13 76834 80369
B. MOC/IOBHU AOBUTAK (1001 - 1018) = 0 1030 1012773 880297
I. NOCNOBHU N'YBUTAK (1018 - 1001) = 0 1031
66 A. ®PUHAHCUICKU NPUXOAMN (1033 + 1038 + 1032
1039) 101838 108658
1. ®MHAHCUMICKM NPUXOAN O NMOBE3AHUX JIULIA
66, ocuM 662, 663 1 664 | OCTA/IN ®UHAHCUICKU NMPUXOAM (1034 + 1035 | 1033 14 94 151
+ 1036 + 1037)
660 1. OUHAHCUCKU NPUXOAN OA MATUYHWUX U 3aBUCHUX 1034
nNpaBHKUX nvua
661 2. ®UHAHCHJCKM NPUXOAM Of OCTaNMUX NOBE3aHUX 1035
NpaBHUX 1L
665 3. Mpuxoau o ydyewha y AOBUTKY NPUAPY>KEHNX 1036
NpaBHUX N1LA W 3ajeAHNYKMX NnoayxeaTa
669 4. Octanu uHaHCKjCkn Npuxoan 1037 94 151
662 I1. NPUXOAN O KAMATA (04 TPERUX JINLIA) 1038 15 35728 59145
III. NO3UTUBHE KYPCHE PA3JTUKE U NO3UTUBHU
663 1 664 E®EKTWU BAJTYTHE KJ1AY3YJIE (MPEMA TPERUM 1039 16 66016 49362
JIMLIMMA)
56 B. PUHAHCUICKU PACXOAM (1041 + 1046 + 1040
1047) 29914 47178
I. ®MHAHCMICKM PACXOAM N3 OOQHOCA CA
MOBE3AHWM MPABHUM JIMLIMMA N OCTANTU
56, 00nM 562, 563 1 564 | 1 1HAHCIICKY PACXOIM (1042 + 1043 + 1044 + | 0% 9487 0
1045)
560 1. duHaHCHjcKM pacxoamn U3 ogHoCca ca MaTUYHUM U 1042
3aBUCHUM NPaBHUM NULMMa



3310960
3374547
12463
6520
481371
530912

UM3HoOC

Fpyna pauyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa MNMpeTxonHa roguHa
1 2 3 4 5 6
561 2. ®uHaHCKjCKM pacxoan U3 oAHOCa ca 0CTanuM 1043
NoBe3aH!M NpaBHUM NLMMA
565 3. Pacxoau og ydewwha y rybuTky npuapyxeHux 1044
NpaBHUX LA W 3ajeAHNYKUX NoayxsaTa
566 1 569 4. Octanu duHaHcKjckn pacxoam 1045 17 9487
562 II. PACXOAN KAMATA (MPEMA TPERUM JINLINMA) 1046 18 7 9143
II1. HEFATUBHE KYPCHE PA3NIMKE N HEFATUBHU
563 n 564 E®EKTU BAJTYTHE KJ1AY3YJIE (MPEMA TPERUM 1047 19 20420 38035
NNUNMA)
E. AOBUTAK U3 ®UHAHCUPAHHA (1032 - 1048
1040) 71924 61480
XK. T'YBUTAK U3 ®UUHAHCUPAHA (1040 - 1049
1032)
3. MPUXOAN O YCKNNIABUBAHA BPEAAHOCTU
683 1 685 OCTAJIE UMOBUWHE KOJA CE UCKA3YIJE NO 1050 20 467903 458534
®EP BPEAHOCTU KPO3 BUJTIAHC YCINEXA
WN. PACXOAWN O YCKNABUBAIA BPEAHOCTU
583 1 585 OCTAJIE UMOBUWHE KOJA CE UCKA3YIJE NO 1051 21 555872 437339
®EP BPEAHOCTU KPO3 BUJTIAHC YCINEXA
67 v 68, ocum 683 1 685 |J. OCTAJIU NMPUXOAUN 1052 2 17788 19533
57 v 58, ocum 583 1 585 | K. OCTAJIN PACXOAU 1053 23 11847 22192
N. AOBUTAK U3 PEAOBHOI MOCJIOBAHA MNMPE
OMOPE3MBAHA (1030 - 1031 + 1048 - 1049 + | 1054 1002669 960313
1050 - 1051 + 1052 - 1053)
Jb. 'YBUTAK U3 PEAOBHOI MOC/IOBAHA NPE
OMOPE3MBAIHA (1031 - 1030 + 1049 - 1048 + | 1055
1051 - 1050 + 1053 - 1052)
M. HETO JOBUTAK NOCJIOBAHA KOJE CE
69-59 OBYCTABJbA, EOEKTU NPOMEHE 1056
PAYYHOBO/JCTBEHE MOJINTUKE U UCNTPABKA
FPELLUAKA U3 PAHUINX NEPUOAA
H. HETO N'YBUTAK MOCJIOBAHA KOJE CE
59.69 OBYCTABJbA, PACXOAN NMPOMEHE 1057
PA4YYHOBOACTBEHE NMOJIUTUKE N UCTIPABKA
TPELLAKA U3 PAHWINUX NEPNOAA
Hb. JOBUTAK INMPE OMNOPE3UBAHA (1054 - 1058
1055 + 1056 - 1057) 1002669 960313
0. N'YBUTAK NPE OMOPE3UBAHA (1055 - 1054 1059
+ 1057 - 1056)
M. NOPE3 HA JOBUTAK
721 1. MOPECKUM PACXOA NEPUOJA 1060 24 101787 97205
nieo 722 II. OANNOXEHW MOPECKW PACXOAM MEPUOAA 1061 24 6
nieo 722 III. OAUTOXEHW NOPECKM NPUXOAN NEPUOJA 1062 24 842
P. UCMJTAREHA JINYHA MPUMAHA
723 NOC/IOMABLA 1063



168772
76840
6343
4755
426906
451506
2953363
2945182
26691
27133
2175
18843
474441
326152
2836519
3048395

NM3HoOC
Fpyna pauyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa MNMpeTxonHa roguHa
1 2 3 4 5 6

C. HETO AOBUTAK

1064 900876 863950
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)
T. HETO NYBUTAK

1065
(1059 - 1058 + 1060 + 1061 — 1062 + 1063)
1. HETO AOBUTAK KO/ MPUMALA MAHUHCKUM 1066
YNATAYUMA
II. HETO JOBUTAK KOJX NPUNAQA BERMHCKOM 1067
BJTACHUKY
III. HETO NYBUTAK KO/ NPUNALA MAHUHCKAM 1068
YNATAYUMA
1V. HETO INYBUTAK KOJ1 NPUNAJA BERMHCKOM 1069
BIACHUKY
V. 3APAZA NO AKLMIN
1. OcHoBHa 3apaga Mo akumjn 1070 36
2. YMatbeHa (pa3BoarbeHa) 3apaja no akuujn 1071

Yy Beorpagy 3aKOHCKM 3aCTYMHUK
naHa 10.04.2017. ropure M.M.

O6paszaL, nponvcaH MpaBUIHUKOM O caapXXunHn 1 (opmu obpasaua hUHaHCHjCKUX U3BeLlTaja 3a NpuBpeaHa ApyLWTBa, 3aapyre 1 npeaysetHuke ("Cnyx6enn rnacHuk PC", 6p.  95/2014 n 144/2014)


73949
81113
351103
311968
392627
417642
31792
33475
1750030
1632650
21702
21589

MonyHaBa NPaBHO NULIE - NPEAY3ETHUK

MaTuukm 6poj 07725531 | Windpa penatHoctn 2020 |6 100001046

Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpap (3eMyH) , BatajHuuku [ipym 66

N3BELLUTAJ O OCTAJIOM PE3YJITATY

3a nepuog o 01.01.2016. go 31.12.2016. roamHe
- Y XubagaMa anHapa -

WU3Hoc
I'pyna pauyyHa, pauyH NMO3NLUIA Aon Hanomena broj
Tekyha roamHa MperxoaHa roguHa
1 2 3 4 5 6

A. HETO PE3YJITAT U3 NOC/TIOBAHA
I. HETO JOBUTAK (AOM 1064) 2001 900876 863950
II. HETO NYBUTAK (AOIM 1065) 2002
B. OCTAJIN CBEOBYXBATHU JIOBUTAK U
FTYBUTAK
a) CraBke koje Hehe 6uTH peknacugukoBaHe y
BunaHcy ycnexa y 6yayhuM nepuoguma
1. MNpomeHe pesanopusaumje HeMaTepujanHe
MMOBMHE, HEKPETHWHA, NOCTpOjetba U onpeme

330
a) noeeharse peBanopu3aLUnoHnX pe3epsu 2003
6) cMarberbe peBanopu3aLMOHNX pe3epBu 2004 630 1656
2. AkTyapcku A06MLM Unmn ry6buum no ocHOBY MiaHoBa
nedUHUCaHNX NpuMakba

331 a) nobuum 2005
6) ryéuum 2006
3. [o6uum unum ryéuum no ocHoBY ynararba y
BNIAaCHUYKE WHCTPYMEHTE KanuTana

2

3 a) pobuum 2007
6) ryéuum 2008
4. [lobnum unm rybmum no ocHOBY yaena y ocTasnom
cBe0byXBaTHOM JOBUTKY UK FyBUTKY NpUapY>XeHUX
[pylwTaBa

333
a) pobuum 2009
6) ryéuum 2010
6) CTaBKe KOje HaKHapHO Mory 6uUTn
peknacudukoBaHe y BunaHcy ycnexa y
6yayhum nepuopuma
1. fo6uum vnm ryéuum no ocHOBY npepadyHa
PUHAHCK]CKMX M3BELLTaja MHOCTPaHOr Noc/IoBara

334
a) pobuum 2011
6) ryéuum 2012



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=5345a408-a0a9-4013-a6c3-107aba621c9d&hash=5FFBDD84C6DC1E56877DB3012A9982EA6C47B5D7
0
0
862291
900247
1659
629
1659
629
3
1
863950
900876
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=5345a408-a0a9-4013-a6c3-107aba621c9d&Naziv=Izve%C5%A1taj%20o%20ostalom%20rezultatu&hash=5FFBDD84C6DC1E56877DB3012A9982EA6C47B5D7#
http://aplikacije3.apr.gov.rs/fiexternal/

WUsHoc

I'pyna pauyHa, pauyH NMO3nULUIA Aon Hanomena broj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
2. fobuum nnm rybuum oa MHCTpyMeHaTa 3alTute
HETO ynararba y MHOCTPaHO NOC/oBake
335 a) pobuum 2013
6) ryéuum 2014
3. Aobuum nnm ryéuum no ocHOBY MHCTpyMeHaTa
3aLTUTe pU3nKka (XeLnHra) HoBYaHOT Toka
336 a) pobuum 2015
6) ryéuum 2016
4. [obuum unm rybrum no ocHOBY XapTuja oz
BPEAHOCTU PacrionoXvBuMX 3a npoaajy
337 a) pobuum 2017 1
6) ryéuum 2018 3

1. OCTA/IM BPYTO CBEOBYXBATHW IOBUTAK (2003
+ 2005 + 2007 + 2009 + 2011 + 2013 + 2015 +

2017) - (2004 + 2006 + 2008 + 2010 + 2012 + 2019
2014 + 2016 + 2018) = 0

II. OCTA/I BPYTO CBEOBYXBATHW MYBUTAK (2004

+ 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2020

2018) - (2003 + 2005 + 2007 + 2009 + 2011 + 629 1659
2013 + 2015 +2017) 2 0

III. NOPE3 HA OCTA/IM CBEOBYXBATHU JOBUTAK

VNN TYBUTAK NEPUOJA 2021

IV. HETO OCTA/I CBEOBYXBATHWN IOBUTAK (2019 2022

-2020-2021) =20

V. HETO OCTAJIN CBEOBYXBATHW YBUTAK (2020 - 2023

2019 +2021) 2 0 629 1659
B. YKYNAH HETO CBEOBYXBATHU PE3YNITAT

MEPUOOA

1. YKYMNAH HETO CBEOBYXBATHM JOBUTAK (2001 - 2024

2002 + 2022 - 2023) 2 0 900247 862291
II. YKYMAH HETO CBEOBYXBATHU IN'YBUTAK (2002 - 2025

2001 + 2023 - 2022) 2 0

I'. YKYNAH HETO CBEOBYXBATHU [JOBUTAK
WNN TYBUTAK (2027 + 2028) = AOIN 2024 = 0 |2026 0 0
wnm AOM 2025 > 0

1. MpunucaH BehMHCKUM BRAacHUUMMA KanuTtana 2027

2. MpunucaH BRacHWUMMA Koju Hemajy KOHTposny 2028

y beorpagy 3aKOHCKM 3aCTYMHUK
naHa 10.04.2017. roguve M.M.

O6paszaL, nponvcaH MpaBWIHUKOM O CaapXXuHK 1 (hopMu obpasala hUHaHCHiCKVX U3BeLUTaja 3a NpuBpeaHa ApYLWTBa, 3aapyre 1 npeaysetHuke ("Cnyx6enun rnachuk PC", 6p.  95/2014 n 144/2014)


1656
630

MonyHaBa NPaBHO NULIE - NPEAY3ETHUK

MaTuukm 6poj 07725531 | Windpa penatHoctn 2020 |6 100001046

Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpap (3eMyH) , BatajHuuku [ipym 66

N3BELLUTAJ O TOKOBMA TOTOBUHE

3a nepuog o 01.01.2016. go 31.12.2016. roamHe
- Y XubagaMa anHapa -

WU3Hoc
Mosuumja Aon
Tekyha roguHa MpeTxoaHa rogmHa
1 2 3 4

A. TOKOBM FOTOBUHE U3 MOC/TIOBHUX AKTUBHOCTU

3001 4440280 4372392
I. MpunuBK rotToBMHE U3 NOCNOBHUX akTMBHOCTM (1 Ao 3)
1. Mpopaja » NpUMIbEHN aBaHCK 3002 4257649 4190711
2. MpuMrbeHe kamaTte 13 NOC/I0BHUX aKTUBHOCTU 3003 938
3. Octanu NpuanBmM U3 pefoBHOr NOC/IOBakba 3004 182631 180743
II. OanMBYM rOTOBMHE M3 NOCNOBHUX akTuBHOCTY (1 Ao 5) 3005 3914842 3782846
1. UcnnaTte pobasrbaynma M AaTv aBaHcn 3006 3221782 3290168
2. 3apape, HakHaae 3apafia 1 OCTanu IMYHU pacxoam 3007 428126 395026
3. NnaheHe kamaTe 3008
4. MNope3 Ha aobuTak 3009 107168 84263
5. O4nMBM MO OCHOBY OCTaNMX jaBHUX Npuxoaa 3010 157766 13389
III. HeTo NPWUAMB rOTOBMHE U3 MOCIIOBHMX akTUBHOCTY (I-1I) 3011 525438 589546
IV. HeTo oaNnMB roTOBMHE U3 MOCIOBHUX akTUBHOCTM (II-I) 3012
B. TOKOBU FOTOBUHE U3 AKTUBHOCTU UHBECTUPAHLA

3013 20750 47849
1. MpunuBK roToBMHE U3 aKTMBHOCTW MHBECTMParba (1 Ao 5)
1. Mpopaja akuuja v yaena (HETo NpuUBK) 3014
2. MNpogaja HemaTepujanHe MMOBMHE, HEKPETHWUHA, MOCTPOjerba, onpeme 1 3015
61onoLWKMX cpeacTaBa
3. Octanu uHaHcHjckn NnacMany (HeTo NpuUIuBK) 3016
4. MNpuMbeHe KamaTe U3 akTMBHOCTU MHBECTMPakba 3017 20750 47849
5. MpumrbeHe aveuaeHae 3018
II. OanMBY rOTOBMHE M3 aKTUBHOCTU MHBeCTUparsa (1 Ao 3) 3019 29107 8852
1. KynosuHa akuuja u yaena (HETO 04MBK) 3020 11505
2. KynosuHa HeMaTepujanHe UMOBUHE, HEKPETHWUHA, MOCTPOjera, ornpemMe 1 3021
61OOWKNX CPeacTaBa 17602
3. Octanu uHaHcHjckn NnacMauu (HeTo oaNuBK) 3022 8852
III. HeTo NPWUAMB rOTOBMHE U3 aKTUBHOCTU UHBeCTUPatsa (I-1I) 3023 38997
IV. HeTo 0anMB roToBMHE U3 aKTUBHOCTM MHBecTMpatba (II-I) 3024 8357



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=5345a408-a0a9-4013-a6c3-107aba621c9d&hash=5FFBDD84C6DC1E56877DB3012A9982EA6C47B5D7
278684
259139
8484
9122
8777
267022
278684
19838
2540
4417701
4480868
4420241
4461030
626003
536919
200925
186919
425078
350000
626003
536919
0
0
8357
38997
8852
84263
107168
395026
428126
3290168
3221782
3782846
3914842
180743
182631
938
4190711
4257649
4372392
4440280
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=5345a408-a0a9-4013-a6c3-107aba621c9d&Naziv=Izve%C5%A1taj%20o%20tokovima%20gotovine&hash=5FFBDD84C6DC1E56877DB3012A9982EA6C47B5D7#
http://aplikacije3.apr.gov.rs/fiexternal/

UsHoC

(3042 - 3043 + 3044 + 3045 - 3046)

Mosuumja Aon
Tekyha roguHa MpeTxonHa roguHa
1 2 3 4

B. TOKOBU FOTOBMHE U3 AKTUBHOCTU ®UHAHCUPAHA

3025 0 0
1. MpunuBK roToBMHE U3 aKTUBHOCTM (rHaHcMpatba (1 ao 5)
1. YBeharbe OCHOBHOT KanuTana 3026
2. [lyropoyHn kpeanTyn (HETO NpUnBH) 3027
3. KpaTkopouHu kpeauTtu (HETO Npuanen) 3028
4. Ocrane ayropoyHe obaBese 3029
5. Octane KpaTkopouHe obaBese 3030
II. OANMBM rOTOBUHE M3 aKTUBHOCTY (uHaHcHparsa (1 Ao 6) 3031 536919 626003
1. OTKyn concTBeHVX akuuja n yaena 3032
2. lyropoynu kpeauTu (oanvem) 3033
3. KpaTkopouHu kpeauTtv (OANMBK) 3034 350000 425078
4. Ocrane obasese (oanusu) 3035
5. ®MHaHCKjCKN NN3UHT 3036
6. Ucnnahene aveuaeHae 3037 186919 200925
III. HeTo NpunMB roToBMHE M3 aKTUBHOCTW puHaHcvparsa (I-1I) 3038
1V. HeTo 0ANMB rOTOBMHE U3 aKTUBHOCTU duHaHcupatba (II-1) 3039 536919 626003
. CBEFA NMPUIMB FOTOBUHE (3001 + 3013 + 3025) 3040 4461030 4420241
. CBETA O/U/IMB FOTOBMHE (3005 + 3019 + 3031) 3041 4480868 4417701
. HETO NMPUJIUB TOTOBUHE (3040 - 3041) 3042 2540
E. HETO OJZINB FOTOBUHE (3041 - 3040) 3043 19838
)K. FTOTOBUHA HA NOYETKY OBPAYYHCKOI MEPUOJA 3044 278684 267022
3. MO3UTUBHE KYPCHE PA3JIUKE MO OCHOBY MNMPEPAYYHA 3045
FOTOBUHE 8777 9122
W. HEFATUBHE KYPCHE PA3JIMKE MO OCHOBY NPEPAYYHA 3046
FOTOBUHE 8484
J. FOTOBUHA HA KPAJY OBPAYYHCKOI NMEPUOOA

3047 250139 278684

y beorpagy

pana 10.04.2017. roauHe

M.M.

3aKOHCKM 3aCTyNMHUK

O6paszaL, nponvcaH MpaBUIHUKOM O CaapXXuHK 1 (hopMu obpasala hUHaHCHiCKVX U3BeLUTaja 3a NpuBpeaHa ApYLWTBa, 3aapyre 1 npeaysetHuke ("Cnyx6enn rnachuk PC", 6p.  95/2014 n 144/2014)



17602
11505
8852
29107
47849
20750
47849
20750
589546
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13389
157766

MonyHaBa NPaBHO NULE - NPeAY3ETHUK

MaTuukm 6poj 07725531 | Windpa penatHoctn 2020 |6 100001046

Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpaa (3eMyH) , BatajHuuku [pym 66

M3BELLUTAJ O NMPOMEHAMA HA KATTUTAJ1Y

3a nepuog o 01.01.2016. oo 31.12.2016. roamHe
- Y XubagaMa anHapa -

KomnoHeHTe kanutana
PepgHun
onuc 30 31 32
6poj Aon aon aon
OCHOBHM Kanutan Ynucanu a Heynnahenu kanutan PesepBe
1 2 3 4 5
MoueTHO cTatbe NpeTxofHe roauHe Ha AaH
01.01.
1
a) OyroBHU cango padvyHa 4001 4019 4037
6) NOTpaXKHW canao padyHa 4002 1755600 4020 4038 851353
WcnpaBka MaTepujanHo 3HauajHUX rpelaka u
np pauy OACT nonmTHUKa
2 a) vcrnpaBke Ha AYroBHOj CTpaHu padyHa 4003 4021 4039
6) WcnpaBke Ha MOTPaXKHOj CTpaHu payyHa 4004 4022 4040
KopurosaHo No4yeTHO cTate NpeTxoAHe roauHe
Ha gaH 01.01.
3 ;i) (IJ(OpVIrOBaHI/I AyroBHU canpo padyHa (la + 2a - 26) 4005 4023 2041
6) KOpPMroBaHW NOTpaXkHW canao padyHa (16 - 2a +
26) >0 4006 1755600 4024 4042 851353
NMpomeHe y npeTxoaHoj roAvHMN
4 a) NpoMeT Ha AyroBHOj CTpaHu payvyHa 4007 4025 4043 17793
6) NPOMeT Ha NOTPaXKHOj CTPaHK padyHa 4008 1755600 4026 4044
Crambe Ha Kpajy nperxoaHe roguHe 31.12,
a) AyroBHW canpo pavyHa
5 (3a + 4a- 46) > 0 4009 4027 4045
6) NOTpaXKHW canao padyHa
(36-4a +46) 2 0 4010 3511200 | 40%8 4046 833560
WcnpaBka MaTepujanHo 3HaYajHMX rpeluaka u
p pauy ACT NoNUTHKaA
6 .
a) UcrpaBKe Ha AyroBHOj CTpaHu payyHa 4011 4029 4047
6) ucnpaBke Ha NOTPaXKHO]j CTpaHW payyHa 4012 4030 4048
KopurosaHo noueTHo ctawe Tekyhe roguHa Ha
Aad 01.01.
7 a>) (;(OpMI'OBaHM [lyroBHM canpo payyHa (5a + 6a - 66) 4013 4031 4049
6) KOpuroBaHu NoTpaXxxHW canao padyHa (56 - 6a +
66) 2 0 4014 3511200  |4032 4050 833560



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=5345a408-a0a9-4013-a6c3-107aba621c9d&hash=5FFBDD84C6DC1E56877DB3012A9982EA6C47B5D7
6507938
2
1
5818262
3
5818262
3
5154952
3
5154952
3
25092
630
25722
25722
1656
27378
851353
1755600
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=5345a408-a0a9-4013-a6c3-107aba621c9d&Naziv=Izve%C5%A1taj%20o%20promenama%20na%20kapitalu&hash=5FFBDD84C6DC1E56877DB3012A9982EA6C47B5D7#
http://aplikacije3.apr.gov.rs/fiexternal/

KomMnoHeHTe kanuTana

PeaHn
onuc 30 31 32
6poj aon Aon Aon
OcHOBHM KanuTan Ynucanu a Heynnahenun kanutan Pesepee
1 2 3 4 5
MNMpomeHe y Tekyhoj roavHu
8 a) MPOMeT Ha AyroBHOj CTPaHu padyHa 4015 4033 4051
6) NPOMET Ha NOTPaXKHOj CTPaHK padyHa 4016 4034 4052 43197
Crame Ha kpajy Tekyhe roguHe
31.12.
a) AyroBHW canzo pavyHa
9 (7a +8a - 86) > 0 4017 4035 4053
6) noTpaXkHu cango pavyHa
4018 3511200 4036 4054 876757

(76 -8a +86) 20




KomnoHeHTe kanuTana

PeaHn
onuc 35 047 n 237 34
Bpoj Aon Aon Aon
Fy6urak OTKYN/bEeHE COMNCTBEHE aKuuje Hepacnopehenn aoburak
1 2 6 7 8
MoueTHO cTatbe NpeTxoAHe roauHe Ha AaH
01.01.
! a) AYroBHW cango padvyHa 4055 4073 4091
6) noTpaxxHu cango padyHa 4056 4074 4092 2520624
WcnpaBka MaTepujanHo 3HaYajHMX rpeluaka u
np pauy DACT NoJINTUKA
2 a) UCrpaBKe Ha AyroBHOj CTPaHW payyHa 4057 4075 4093
6) ucnpaBke Ha NOTPaXKHOj CTpaHW payyHa 4058 4076 4094
KopurosaHo noyeTHo cTare nperxoAHe roguHe
Ha aaH 01.01.
3 a>) (I)(OpVII'OBaHM [lyroBHM canpo pavyHa (la + 2a - 26) 4059 4077 4095
6) KOpUroBaHu MOTPaXKHW canpo padyHa (16 - 2a + 26)
>0 4060 4078 4096 2520624
MpomeHe y NpeTxoAHoj roAvHU
4 a) MPOMET Ha AYroBHOj CTPaHu padyHa 4061 4079 4097 2810869
6) NPOMET Ha NOTPaXKHOj CTpaHu padyHa 4062 4080 4098 1738028
Crame Ha Kpajy nperxoaHe roavHe 31.12,
a) OyroBHU cango padvyHa
5 (Ga +4a-46)> 0 4063 4081 4099
6) noTpaxkHn cango padyHa
(36 - 42 + 46) 2 0 4064 4082 4100 1447783
WcnpaBka MaTepujanHo 3HaYajHUX rpeuaka u
p Ha pauy T nonnTUKa
6 a) UcnpaBKe Ha AyroBHOj CTpaHu padyyHa 4065 4083 4101
6) ncnpaske Ha MOTPaXKHOj CTPaHN payyHa 4066 4084 4102
KopurosaHo nouyeTHo ctare Tekyhe roguHe Ha
nAax 01.01.
7 a>) gopwrosauw [lyroBHM canpo padyHa (5a + 6a - 66) 4067 4085 4103
6) KOp1roBaHu NOTpaXkHW canao padyHa (56 - 6a + 66)
>0 4068 4086 4104 1447783



833560
3511200
1755600
17793
851353
1755600

KomnoHeHTe kanuTana

PeaHn
onuc 35 047 n 237 34
Bpoj Aon Aon Aon
Fy6urak OTKYN/bEeHE COMNCTBEHE aKuuje Hepacnopehenn aoburak
1 2 6 7 8
MpomeHe y Tekyhoj rogviHu
8 a) NMPOMET Ha AYroBHOj CTPaHu padyHa 4069 4087 4105 254398
6) NPOMET Ha NOTPaXKHOj CTpaHu padyHa 4070 4088 4106 901506
Crame Ha kpajy Tekyhe roauHe
31.12.
a) AyroBHW canzo padyyHa
9 (7a+8a-86)> 0 4071 4089 4107
6) noTpaxkHu canzo padyHa
(76 -8a + 86) 2 0 4072 4090 4108 2094891



833560
3511200

Peann

6poj

onuc

KomnoHeHTe ocTasnor pesynrata

Aon

330

331

332

PeBasniopu3auuoHe pesepse

Aon

AKTyapcku noéuumn unmn
ryéumum

Aon

Ao6Mum nnam ryéuum no ocHOBY ynaramwa y
BJIACHMYKE MHCTPYMEHTe Kanutana

10

11

MoueTHo cTambe nNperxoaHe roanHe Ha AaH
01.01.

a) AyroBHM cango padyHa

4109

4127

4145

6) NOTpaXkHW canao padyHa

4110

27378

4128

4146

puj ) 3HaYajHUX
Ha pa4y DACT

Ucnp mart

rpewaka u np
nonnTHKa

a) UCrNpaBKe Ha AYroBHO]j CTPaHM padyHa

4111

4129

4147

6) ucnpaBke Ha NOTPaXKHO]j CTpaHW payyHa

4112

4130

4148

KopurosaHo nNo4yeTHO cTake nperxoaHe
roavHe Ha aax 01.01.

a) KOpUroBaHu AyroBHW canpao padyHa (la + 2a -
26) 20

4113

4131

4149

6) KOpPMroBaHW MOTpaXkHW canzao padyHa (16 - 2a
+26)20

4114

27378

4132

4150

MNpomeHe y NpeTxoaHoj roavHu

a) NpoMeT Ha AyroBHOj CTpaHW padyHa

4115

1656

4133

4151

6) NPOMeT Ha NOTPaXKHOj CTPaHK padyHa

4116

4134

4152

Crame Ha Kpajy npeTxoaHe roamHe
31.12,

a) AyroBHW canfo padyHa
(3a+4a-46)20

4117

4135

4153

6) noTpaxkHn cango pavyHa
(36-4a+46) =0

4118

25722

4136

4154

puj ) 3HaYajHUX
Ha pa4y DACT

Ucnp mart

rpewaka u np
nonnTHKa

a) UCrpaBKe Ha AYroBHO]j CTPaHM padyHa

4119

4137

4155

6) ucnpaBke Ha NOTPaXKHO]j CTpaHW payyHa

4120

4138

4156

KopurosaHo no4eTHo crawe Tekyhe
roavHe Ha aax 01.01.

a) KOpUroBaHu AyroBHW canpao padyHa (5a + 6a -
66) = 0

4121

4139

4157

6) KOpPUroBaHW MOTpaXkHW canzao padyHa (56 - 6a
+66) 20

4122

25722

4140

4158



876757
3511200
43197

KoMnoHeHTe ocTasnor pesynrara
Peann
onuc 330 331 332
6poj Aon Aon aAon
PeBanopusaumoe pesepse AKTyapcku fobuum nnn Ao6Mum nnam ryéuum no ocHOBY ynaramwa y
ryéuun BJIACHMYKE MHCTPYMEHTe Kanutana
1 2 9 10 11
MpomeHe y Tekyhoj roavHn
8 a) NpoOMeT Ha AyroBHOj CTPaHW padvyHa 4123 630 4141 4159
6) NpoMeT Ha NOTPaXKHOj CTPaHW padvyHa 4124 4142 4160
Crame Ha kpajy Tekyhe roguHe
31.12.
a) AyroBHW canpo pavyHa
9 (72 + 8- 86) > 0 4125 4143 4161
6) NOTpaXKHW canao padyHa
(76-8a + 86) > 0 4126 25002 4144 4162



2520624

PeaHn

6poj

onuc

KomnoHeHTe ocTasnor pesynaraTta

Aon

333

334mn 335

336

Ao6uum nnm ryéuum no ocHoBy
yAena y octasioM go6uTKy unm
ry6uTKy npuapyxeHnx apylwitasa

Aon

Ao6Mum nnm ryémum no ocHoBy
WMHOCTpPaHOr NoCc/ioBakba 1
npepauyHa MHaHCUjCKUX

usBelTaja

Aon

Ao6uum nnm ryéuum no ocHoBy
XELWHra HoBYaHOr ToKa

12

13

14

MoueTHO cTatbe npeTxofHe roguHe
Ha gaH 01.01.

a) AyroBHM cango padyHa

4163

4181

4199

6) noTpaXkHu cango pavyHa

4164

4182

4200

WcnpaBka MaTepujanHo 3HayajHux
rpeliaka 1 npoMeHa
payyHOBOACTBEHUX NOJIUTHKA

@) MCrnpaBKe Ha AYroBHO]j CTPaHM padyHa

4165

4183

4201

6) ncnpaske Ha NOTPaXKHOj CTPaHK
pauyHa

4166

4184

4202

KopMroBaHo no4yeTHoO cTare
nperxoaHe roavHe Ha aax 01.01.

a) KOpUroBaHu AyroBHU Canao pauyHa
(la+2a-26)20

4167

4185

4203

6) KOpUroBaHU MOTPAXHM Canao pauyHa
(16 - 2a + 26) = 0

4168

4186

4204

MNpoMeHe y npeTxogHoj _
roguHu

a) NpOMeT Ha AyroBHO]j CTpaHu payyHa

4169

4187

4205

6) NPOMEeT Ha NOTPaXKHOj CTPaHK padyHa

4170

4188

4206

Crambe Ha Kpajy npeTxofiHe roauHe
31.12,

a) OyroBHU cango padvyHa
(3a+4a-46)20

4171

4189

4207

6) noTpaxxHn cango padyHa
(36-4a+46)20

4172

4190

4208

WcnpaBka MaTepujanHo 3HayajHux
rpeliaka 1 npoMeHa
payyHOBOACTBEHUX NOJIUTHKA

a) UCNpaBKe Ha AYroBHO]j CTPaHM padyHa

4173

4191

4209

6) ucnpasKe Ha MOTPaXHOj CTpaHM
pauyHa

4174

4192

4210

KopuroBsaHo no4eTHO crame Tekyhe
roavHe Ha pax 01.01.

a) KOPUroBaHW iyroBHW Canao padyHa
(5a + 6a-66) =0

4175

4193

4211

6) KOpUroBaHW NOTPaXHK Canao pavyHa
(56 - 6a + 66) = 0

4176

4194

4212



1447783
1738028
2810869
2520624

KomnoHeHTe ocTasnor pesynaraTta

333 3341335 336
PeaHn
onuc
6poj AON|  [o6uum unm ry6uum no ocxosy | AOM | Ao6uUM nam ry6uum no ockosy | aon
yaena y ocranom AoGMTKY win WMHOCTpPaHOr NoCc/ioBakba 1 [Ao6uum unm ryéuum no ocHoBy
npepauyHa MHaHCUjCKUX XelMHra HoOBYaHor ToKa
ry6uTKy npuapyxeHnx apylwitasa ussewraja
1 2 12 13 14
MNMpomeHe y Tekyhoj rogviHu
8 a) NpoMeT Ha AyroBHOj CTPaHM padyHa 4177 4195 4213
6) NpOMeT Ha NOTPaXHOj CTpaHu padyHa |4178 4196 4214
Crame Ha kpajy Tekyhe roguHe
31.12.
a) AyroBHW cango pavyHa
9 (7a +8a - 86) > 0 4179 4197 4215
6) NoTpaXkHU canzo pavyHa
(76-8a + 86) > 0 4180 4198 4216




Pe
AHKN

6poj

onuc

KomnoHeHTe ocTtanor pesynrata

Aon

337

Ao6uumn unm ryé6uum no ocHosy XOB
pacnonoXxuBux 3a npoaajy

Aon

YkynaH kanutan [2(pea 16 kon 3
Ao kon 15) - 3(pen 1a kon 3 Ao kon
15)]=0

Aon

l'y6utak u3Hag kanutana [3(pen
1a kon 3 po kon 15) - 3(pen 16
kon 3 go kon 15)] =0

15

16

17

MoueTHO cTame nperxoaHe roguHe
Ha aaH 01.01.

a) AyroBHM cango padyHa

4217

6) NOTpaXkHW canao padyHa

4218

4235

5154952

4244

WcnpaBka MaTepujanHo 3Ha4ajHMX
rpeliaka n npomeHa
pa4yyHOBOACTBEHMX MOJINTUKA

a) MCNpaBKe Ha AYroBHOj CTpaHW padyHa

4219

6) ucnpaeke Ha NOTPaXKHOj CTpaHW
pauyHa

4220

4236

4245

KopurosaHo nouyeTHo ctame
nperxoaHe roavHe Ha aaH 01.01.

a) KOpUroBaHM IyroBHW Canio padyHa
(la+2a-26)20

4221

6) KOpUroBaHM NOTPaXKHK Canao padyHa
(16-2a+26)20

4222

4237

5154952

4246

MpomeHe y npeTxoaHOj
roAvHU

@) NPOMET Ha AyroBHO]j CTpaHW pauyHa

4223

4238

6) NPOMET Ha MOTPAXHOj CTPaHU padyHa

4224

4247

Crarbe Ha Kpajy npeTxoaHe rogmHe
31.12.

a) AyroBHU canfo padyHa
(3a+4a-46)20

4225

6) noTpaxkHn cango padyHa
(36-4a+46)20

4226

4239

5818262

4248

WUcnpaBka MaTepujanHO 3Ha4ajHUX
rpeluaka v npomeHa
PauYyyHOBOACTBEHMX NOIUTUKA

a) VCrpaBKe Ha AyroBHOj CTpaHW pauyyHa

4227

6) ucnpaBke Ha NOTPaXKHOj CTpaHW
pauyHa

4228

4240

4249

KopurosaHo novetHo crame Tekyhe
roavHe Ha aaH 01.01.

@) KOpWroBaHW yroBHW Cango padyHa
(5a + 6a-66) = 0

4229

6) KOPUroBaHM MOTPAXKHM Cango payyHa
(56 - 6a + 66) = 0

4230

4241

5818262

4250



2094891
901506
254398
1447783

KomnoHeHTe octanor pesynrata

Pe 337 YkynaH kanutan [Z(pea 16 kon 3 Fy6uTak usHap kanutana [Z(pea
AHMU onuc AON | po kon 15) - 3(pen 1a kon 3 o kon |AOM| 1akon 3 po kon 15) - 3(pen 16
6poj Aon 15)]=0 kon 3 go kon 15)] =0

Ao6uumn unm ryé6uum no ocHosy XOB
pacnonoXxuBux 3a npoaajy
1 2 15 16 17
Mpomene y Tekyhoj roavHn
8 |a) NpoMeT Ha AyroBHOj CTpaHU payyHa 4231
4242 4251

6) NpoMeT Ha NOTpaXxHOj CTpaHu padyHa |4232 1

Crame Ha Kpajy Tekyhe roauHe
31.12.

a) AyroBHM cango padyHa 4233

(7a+8a-86)=0 2
4243 6507938 4252
6) NOTpaXkHW canao padyHa
(76-8a +86) 20 4234
y beorpagy 3aKOHCKM 3aCTyMHUK
pana 10.04.2017. roanHe M.,

O6pa3aL, nponucaH MpaBrIHKOM O caapxuHi 1 popmn obpasaLia (rHaHCKiCKUX U3BeLLTaja 3a NpuUBpeaHa ApYLTBa, 3aapyre v npeaysetHuke ("Cnyx6enn rnacHnk PC", 6p.  95/2014 n 144/2014)
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Matic¢ni broj: 07725531
PIB: 100001046

HAMOMEHE Y3 ®PUHAHCUJCKE U3BELUTAJE
31. IEIEMBAP 2016. TOJAHE

Beorpaa, anpun 2017. rognHe



2.1

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

OCHHMBAIBE U JEJJATHOCT

AKIMOHApCKO JIPYIITBO 33 TMPOU3BOIBY XEMHUKalWja 3a ToJsompuBpeny ['ameHuka
durodapmarmja, beorpax, 3emyn (,,[IpuBpento apymrTBo*) UCTYNHUIO je U3 cacTaBa XOJIUHT
npeny3eha ["anennka 1.0., mTo je motBpheno Pememem I[puspentor cyna y beorpany, 6poj 1V-
®u-120047/97 ox 7. noBemOpa 1997. romune. IlpuBpeAHO IPYIITBO CE OPraHM30BaJIO Kao
IpywiTBeHo mpenysehe 3a  mpou3BOABY XeMHUKalMja 32 HoJbompuBpeny [ aneHuka
durodpapmanuja, beorpax, 3emyH. OOJMK aKIMOHAPCKOT JPYIITBA CTEKIO j€ CBOJHHCKOM
TpaHC(HOPMAIHjOM M KaO TAaKBO PETUCTPOBAHO je kon TproBunckor cyna y beorpamy 30. jyna
2000. rogune, peniemeM 6poj V-Ou-4377-00.

[IpuBpenHO APYIMITBO je W3BPLIMIO BIACHUYKY TpaHchopManujy KamuTajia CXOTHO Baxehum
3aKOHCKMM mponucuma, a TokoMm 2004. romumHe H3BpIICHA je M XOMOICHH3alldja aKiuja —
Perrersem komucHje 3a xaptrje o BpeaHocTu 0poj 4/0-29-416/4-04 ox 16. jyna 2004. roause.

OcHoBHE nenatHOCTH [IpuBpenHOr APYIITBA Cy HPOHM3BOAKA XEMHKAIHja 3a MOJHOIPHUBPEIY,
00ja ¥ MATMEHaTa, BEIITAaYKUX yOprBa M a30THHUX jSIUHCHA, IECTHIUAA U APYTHX XEMHUKAIN]ja
3a TMOJHOIIPHUBPENY, JAaKOoBa W CIMYHHX Mpemasza, rpadudykux 00ja M KHUTOBA, NPOU3BOIHA
(hapMarieyTCKuX Ipernapara, Kao U lbbHXOBO CTaBJbakhe y IPOMET M TPTOBUHA Ha BEIUKO 3pPHACTHM
MPOU3BOJMMA, CEMEHEM U XPAHOM 32 )KUBOTHIHE.

Cemumure [lpuBpemuor apymrtBa je y 3emyHy, yiauna barajumuaku apym 066. Matwunm Opoj
[IpuBpennor npymtea je 07725531, a mopecku uneHTudukanuorn 6poj je 100001046.

Ha man 31. neuemb6pa 2016. romune [Ipuspenno apymrso je umano 149 3amocneHux pamHuKa
(31. menemOpa 2015. rogune — 142 3anocieHa pagHuKa).

OCHOBE 3A CACTABJBAILE U ITPESEHTAIINJY ®PUHAHCHUJIJCKHUX U3BEIHITAJA
N PAYYHOBOJACTBEHU METO/

OcHoBe 3a cacTaB/bam-€ U NMPe3eHTAlNjy (PMHAHCHjCKUX U3BELITAja

[IpaBHa muna u npexy3eTanny y Penyomunu CpOuju cy y o6aBe3u Ja Boheme MOCIOBHUX KIHUTA,
NpU3HAaBakbe W NPOLCHHBAakEe HMMOBHHE M 00aBe3a, MNPHUXOAa W Pacxola, CacTaBIbambe,
MPUKA3HUBaIhE, TOCTABJbAKE U 00CTIONABUBALE TT0jeIUHAYHNX (DMHAHCH]CKUX U3BEINTAja BPIIE Y
CKJIaty ca 3aKOHOM O pauyyHOBOACTBY (y AajeeM TekcTy "3akoH", o0jaBibeH y "Cii. rmacHuk PC",
Op. 62/2013), ka0 W y cCKJamy ca OCTAJIOM TMPHUMCHJEUBOM IIO/I3aKOHCKOM PETYJIATHBOM.
[IpuBpenHo ApyIITBO, KAa0 BEIHMKO MPAaBHO JHIE, je Yy 00aBe3n na mpumMemyje MebhyHapomne
crangapae (uuancujckor wu3BemTaBamba (“MCOU“), koju y cMHUCIy HaBEOEHOI 3aKOHa,
oOyxBatajy: OKBHp 3a MpHIIpeMamke W TpUKa3uBame (uHaHCHjckuX u3BemTaja (“OxBup®),
Melyrapoaau padyHoBoACTBeHH ctanmapau (“MPC*), Melyyraponuu cranmapay GUHAHCH]CKOT
u3BemitaBaba (“MCOU) un ca mUMa noBe3aHa Tymauewa, uznata on Komwurera 3a Tymaueme
pauyHoBojacTBeHUX crapaapnaa (“IFRIC), HakHajHe U3MeHe THX CTaHAap/a U ca ’hruMa MoBe3aHa
TymMauema, ojjoopenu ox Ondopa 3a mehyHapoaHe pauyHoBoAcTBeHEe cTtaHaapae (“Ondop*), unju
je IIPeBOA yTBPIUIIO U 00jaBUII0O MUHHUCTAPCTBO HAMIJICHKHO 32 MOCIOBE (PUHAHCH]A.



2.1

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

OCHOBE 3A CACTAB/bAE U ITPEZEHTAIINIY ®PUHAHCHUJCKHUX U3BELITAJA
N PAYYHOBOJCTBEHU METO/] (nacTraBak)

OcHoBe 3a cacTaB/bame U NPe3eHTANNjy (PUHAHCH|CKHMX M3BelITaja (HACTABaK)

Pememem Mununcrapera of 13. mapra 2014. roqune, koje je 06jaBibeHo y Ciy’)kO€HOM TJIAaCHUKY
PC 6p. 35 ox 27. mapra 2014, romune (y masbeMm Tekcty “Pememe o yrBphuBamy mpeBona’)
yTBpheHu cy u 00jaBsbeHH MpeBou 0cHOBHUX TekcToBa MPC n MCO®U, KoHnenTyaiHor oKBUpa
3a ¢uHaHCHjcKO u3BemTaBame (‘“KoHuenTyanmnu okBup®), ycBojeHHX oja ctpane Omndopa, kao u
noBe3anux [FRIC tymauema. HaBenenu npeBoan o0jaBibenn y Pemewy o yTBphuBamy npeBojaa
He yKJbY4yjy OCHOBE 3a 3aKJby4dHBame, WIycTpyjyhe nmpumepe, cMepHHUIle, KOMEHTape, CylpoTHa
MHUIIUBbEHA, pa3paljeHe npuMepe, Kao 1 IPYrH JOMYHCKH o0jamimkaBajyhn MaTepujain Koju MOKe Jia
CE YCBOjH Y BE3H Ca CTaHIapAuMa, OMHOCHO TYMadelkhUMa, OCUM aKO CE M3PUYUTO HEe HABOAHM Ja je
Taj MaTepHjaj CacTaBHHU JIeO CTaHIApAa, OMHOCHO TyMauewa. Ha ocHoBy Pemema o yrBphuBamy
npeoga Konmenryanau okBup, MPC, MCOU, IFRIC u ca muma noBe3aHa Tymauema Koja Cy
MpeBe/icHa, Y MPUMEHH Cy 0/ (MHAHCHjCKHUX M3BEIITaja KOJH CE CacTaBJbajy Ha naH 31. nenemOpa
2014. rogune. M3memenu mnu uzgatu MCOU u Tymauema cTaHIapia, HAKOH OBOT AaTyMa, HUCY
MpeBeeHN M 00jaBJBCHH, MIA CTOTA HUCY HU NPHMEHCHU NMPHIMKOM CacTaBJbamba MPHIOKEHUX
(bMHAHCH]CKHX W3BEITaja.

MelhytuMm, 10 maTyMa cacTaBjbamka MPHIOKCHHUX TOjeMHAYHUX (MHAHCHjCKUX H3BEIITaja, HUCY
oune npesenene cee naMmene MPC/MC®U u IFRIC tymauema koja cy Onia Ha CHa3H 3a TOJMIIHE
nepuone koju moumsby 1. jamyapa 2014. romune. [lopenm HaBemeHOTr TOjeWHA 3aKOHCKA U
MOJ3aKOHCKA  peryjJathBa  ITPOMHUCYje  padyHOBOACTBEHE  IIOCTYIKE, BpemHOBama U
obenofamuBamka Koja y MOjeIMHUM cilydajeBuMa ozactymajy ox 3axreBa MPC/MC®U u IFRIC
TyMadema.

CxoHO HaBelleHOM, a MMajyhu y BWIY TMOTCHIIMjAIHO MaTephjalHe eeKTe Koje OJICTyIama
pauyHOBOACTBEeHHX Iporuca Penyoinke Cpouje oqn MCOPU u MPC mory nMaTn Ha peasHOCT U
00jeKTUBHOCT TMOjeMHAYHIX (HHAHCHjCKUX H3BemTaja [IpuBpemHOr npymirTBa, NPHIOKEHH
MojenHaYHu (DMHAHCH]CKM W3BEIITajH C€ HE MOTY CMaTpaTH IOjeIUHAYHUM (UHAHCH]CKAM
M3BEINTajlMa cacTaBJbeHUM y caryiacHoctd ca MCOU u MPC.

O06jaBJbeHN CTaHIApI W TyMadewa KOju Cy CTYIHIM Ha CHary y Tekyhem mnepuoy Ha OCHOBY
Pemema o yrBphuBamy npeBoga, obenonameHn cy y HamomeHu 2.2. O0jaB/beHH CTaHIApIW W
TyMauema Ha CHa3M y TeKyhem Mmepuony KOjH jOoIl YBEK HUCY 3BAaHHYHO IPEBEICHU U YCBOjCHH
obenonamenn cy y HanoMmeHu 2.3. O0jaB/beHH CTaHIApIU W TymMaucemha KOjU oIl YBEK HHUCY Y
MIPUMEHH, 00EII0JalhCHH CY y HAllOMEHH 2.4,

INojemuHauyny (UHAHCHCKHM W3BEINTAjH CY CAacTaBJbeHH Y CKJIQJy Ca HA4eJIOM HCTOPH]jCKOT
TPOIIKA, OCHM aKO HHje Apyrauuje HaBeJeHO y PauyyHOBOJCTBEHUM IIOJUTUKAMa Koje Cy jaare y
JlaJbeM TEKCTY.

[IpuBpenHO JIpPyIITBO je Y CacTaBjhbalby OBHMX II0jeIMHAYHUX (UHAHCHJCKHX HW3BeEIITaja
MPUMEHHBAIIO PAYyHOBOJICTBEHE TIOJUTHKE 00pa3IoKEeHE y HATOMEHH 3.

VY ckimaay ca 3aKOHOM O PadyyHOBOJICTBY IIOjeIMHAYHHM (DUHAHCHjCKM W3BemTaju [IpuBpemHor
IPYIITBa Cy MCKa3aHM y XMJbafaMa JuHapa. JlmHap mpeacTaBiba 3BaHHYHY W3BEIITAjHY BAIYTY y
Peny6nuuu Cpouju.



2.2

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

OCHOBE 3A CACTABJBAILE U ITPEZEHTAIINTY ®PUHAHCHUJCKHUX U3BEHITAJA
N PAYUYHOBOJICTBEHH METO/I (HacTaBak)

O@jaB/beHN CTAHIAPAH H TYMaYemha KOjH Cy CTYIIHJIM HA CHATY Y IPETXOAHUM NepHOINMA U
Tekyhem nepuoay Ha ocHoBy Pemiersa o yrBphuBamy npeBosga

e lsmene MCOU 7 ,Dunancujckun uHcTpyMeHTH: ObenonamuBama™ — M3MeHe Kojuma ce
no0OosplIaBajy obenonamuBamba Gep BPEAHOCTH M PU3MKA JIMKBUIHOCTH (PEBHAMpPAH MapTa
2009. roguHe, Ha CHAa3W 3a TOJMIIHE MEPHO/E KOjU IOYUIbY Ha JaH WM HakoH 1. jaHyapa
2009. ronune);

e Usmene MCOU 1 ,IlpBa mpumena MehyHapoauux craHgapia (GUHAHCHjCKOT W3BEIITABAbA
— JlonaTHu wW3y3enW 3a JMIa Koja mpBU myT npuMmewnyjy MCOU. U3mene ce oaHoce Ha
cpeicTBa y MHAYCTpHju HadTe W raca W yTBphuBame Na JH YrOBOPH Caip)Ke JH3HHT
(peBumupan jyma 2009. roauHe, Ha CHAa3W 3a TOAUIILE TEPHOAC KOjU MOYHIbY HA JAH WM
HakoH 1. janyapa 2010. ronune);

e li3MeHe pa3MUUUTHX CTaHOapAa W TyMmadema pe3yarat cy lIpojekra rogumimer
KBaJIMTaTUBHOT mobospmamba MCOU o6jaBbenor 16. anpuna 2009. romune (MCOU 5,
MC®U 8§, MPC 1, MPC 7, MPC 17, MPC 36, MPC 39, IFRIC 16 npBeHCTBEHO ca HaMepOM
OTKJIaharba HEYCArNIallCeHOCTH W Mojallkbena (hopMylanuja y TeKCTy (M3MEHEe CTaHmapna
CTyIajy Ha CHary 3a TOJHMIIbE NeproJie KOjU TOYNBbY Ha JaH Wiu HakoH 1. janyapa 2010.
rogune, a u3meHna [FRIC na nan wim HakoH 1. jyna 2009. ronune);

e lsmene MPC 38 ,HematepujasiHa nMOBHHA™ (Ha CHA3M 3a TOJUIILE TIEPHOJIE KOJU TOYHEY
Ha JIaH WK HakoH 1. jyma 2009. ronune);

e lsmene MCO®U 2 ,llnahama akmujama™: HM3mene kao pesynrtar [IpojekTa TOAUIIEHET
KBanuTaTUBHOr mobosbmama MCOU (peBuaupan y anpumry 2009. rogause, Ha CHa3u 3a
TO/INIILE TTEPHO/Ie KOjH MOYMIbY Ha JaH WM HakoH 1. jynma 2009. ronuHe) U U3MEHE Koje ce
OJIHOCE Ha TpaHcakiuje miahama akimjaMa rpyre 3aCHOBaHE Ha TOTOBUHU (PEBHIUpPAH jyHa
2009. roauHe, HA CHAa3W 3a TOJUINE TIEPUOJIe KOjU TOYMbY Ha JaH WM HakoH 1. jaHyapa
2010. ronune);

o Usmene IFRIC 9 ,IloHoBHa mporieHa yrpaleHux JepuBaTa™ CTyMajy Ha CHAry 3a TOJMIIELE
HepuojJe KOju MOYMibY Ha AaH unu HakoH 1. jyma 2009. rogune u MPC 39 “@unancujcku
uHCTpyMeHTH: [lpusHaBame u Mepeme” — YrpaheHm nepwBat (Ha CHa3d 3a TOJHIIHE
MepHo/Ie KOjH MOoYnby Ha aH wiu HakoH 30. jyHa 2009. rogune);

e [FRIC 18 ,Ilpenoc cpencraBa ca Kynama“™ (Ha CHa3u 3a TOJHINLE IMEPHOJC KOjU MOYHbY Ha
JaH unu HakoH 1. jynma 2009. roaune);

o _CaeoOyxBaTHM OKBUp 3a (uHaHCHjcKO W3BemTaBame 2010. romamHe mTO mpeacTaBiba
u3MeHy ,,OkBHpa 3a IpUIpPEMame M NpHKA3UBamke (UHAHCHUJCKUX WH3BEIITaja” (Baxku 3a
MIPEHOC CpelicTaBa ca Kyrnala NIpUMJbeHHX Ha JaH Wik nocie centeMmOpa 2010. rogune);

e Jlonyne MC®U 1 ,Ilpsa npumeHa MehyHapoJHUX cTaHJapAa (PMHAHCH]CKOT M3BEIITaBama‘*
— Orpanuueno usysehe ox ynopenHux o0enoamuBamba Iponrucanux y oksupy MCOU 7 xox
UIa Koja mpBU myT npuMernyjy MCOU (Ha cHa3u 3a TOAUIIKBE MMEPHOAC KOjH MOYHEY Ha
JaH unu HakoH 1. jynma 2010. rogune);

o Jlonyne MPC 24 , Ob6enonamuBama 0 MmoBe3aHuM JuinuMa‘ — [1oje THOCTaBJbeH! 3aXTEBH 3a
00eNnoJambUBakbEM KO JIMIA N0 (3HAYajHOM) KOHTPOJIOM WM YTHULAjeM BIIaJIE U M0jallbEmhe
neuHAIMje TTOBe3aHOT JIMIa (Ha CHA3W 3a TOMUIIE IepHoje KOjH NMOYMbY Ha JIaH WU
HakoH 1. janyapa 2011. rogune);



2.2

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

OCHOBE 3A CACTAB/bAE U ITPEZEHTAIINIY ®PUHAHCHUJCKHUX U3BELITAJA
N PAYYHOBOJCTBEHU METO/] (nacTraBak)

O0jaB/beHN CTaHAAPAM M TYMAaYerha KOJHU Cy CTYNHWJIM HA CHATY Y NPEeTXO/AHUM NepUoIuMa "
TekyheM nepuoay Ha ocHoBY Pemiemsa o yrephuBamy npepojaa (HacTaBak)

e Jlonyne MPC 32 ,®uHaHCHjCcKM HMHCTPYMEHTH: Ipe3eHTanuja“ — PadyHOBOJCTBEHO
oOyxBaTame Ipeder NpaBa Ha HOBE akifje (Ha CHAa3M 3a TOJUIILE MEPHOC KOjU NOYHBY Ha
JaH Wi HakoH 1. ¢pebpyapa 2010. ronune);

e JlomyHe pa3NMYMTUX CTaHAapAa U Tymauewa ,llobospmama MCOU (2010)“ pesynrar cy
IpojexTa roaummer KBaTuTaTHBHOT Modosbrara MC®OU ob6jaBisenor 6. maja 2010. roaune
(MCoU 1, MC®U 3, MC®U 7, MPC 1, MPC 27, MPC 34, TFRIC 13) npBeHcTBeHO ca
HaMepOM OTKJIakamka Hecllarama | Mojallmbemha GopMyaidja y TekcTy (Behnna nomyna 6uhe
Ha CHa3M 3a TOJIUIIE NTepHo/ie KOjH IOYHIbY Ha JaH WK HakoH 1. janyapa 2011. rogune);

e Jlonyne IFRIC 14 ,MPC 19 — Orpannueme JepUHUCAHUX NTPUMakha, MUHIMATHHA 3aXTCBH 3a
¢buHAHCHpameM W WUXOBA MHTEpaKiMja“ ABaHCHA YyIUIaTa MHUHHMAIHHX CpeICTaBa
noTpeOHMX 32 (PUHAHCHpamke (HA CHA3HM 33 TOIMINGE MEPUOJE KOjU TOYHEY Ha JaH WIU
HakoH 1. janyapa 2011. ronune);

e [FRIC 19 ,HamupuBame (puHaHCHjCKHX 00aBe3a MHCTPYMEHTHUMa KamuTana“ (Ha CHa3U 3a
TOJIUIIH-E TIEPUOJIC KOjU TIOYHMEbY Ha JaH WK HakoH 1. jynma 2010. rogune);

e Jlonyne MC®U 1 ,IIpsa npumeHa MehyHapoJHUX cTaHJapAa (PMHAHCH]CKOT M3BEIITaBama‘*
— Benuka xunepuHQuanyja v yKiiambame QUKCHHUX JIaTyMa 3a JIMIa Koja MPBU IyT NPUMEHY]Y
MCOU (Ha cHa3u 3a TONUIIKE MEPHOAE KOjU MOUYMBbY Ha JaH wiu HakoH 1. jyma 2011.
TOJIUHE);

e Jlonyne MC®U 7 ,, dunancujcku uHCTpYMeHTH: O0enogamuBama’ — [Ipenoc prHaHCHjCKIX
cpencTaBa (Ha CHa3M 3a TOJUIILE TIEpUoJIe KOjU TOYHbY Ha JIaH WM HakoH 1. janyapa 2011.
TOJIUHE);

e Jlonyne MPC 12 ,Ilope3u Ha mobutak* — OmjoxeHu mopes: moBpahaj cpeiacTaBa Koja cy
CIyXKHJia 3a 00pavyH rmopesa (Ha CHa31 3a TOAMIIE IEPHOJIe KOjU MOYHbY Ha JIaH WIIW HAKOH
1. janyapa 2012. rogune);

e MC®H 10 ,,KonconumoBaHu GUHAHCH]CKU U3BEIITAjU " (HA CHA3W 32 TOJUIIHE TIEPHOIC KOJU
MOYMbY Ha JIaH WM HakoH 1. janyapa 2013. roaune);

e MC®H 11 ,3ajenHudKy apaHkMaHu“ (Ha CHa3H 3a TOJIHUIIBE TIEPUOJIe KOJU MOYHbY Ha JTaH
Win HaKoH 1. janyapa 2013. roaune);

o MC®H 12 ,,O6enonamuBame ydemrha y ApyruM MpaBHUM JUIUMa™ (Ha CHA3M 3a TOJMIILE
NepuoJe KOju MOYMIby Ha JaH WM HakoH 1. janyapa 2013. ronusne);

e Jlonyae MCOU 10, MCO®U 11 u MCOU 12 , KouconunoBanu (HUHAHCH]CKH W3BEIITAjH,
3ajeqHnuku apamkManu U O0enogamuBama ydemha y IpyruM IMpaBHUM JIMIMMA: YIIyTCTBO
0 Tpena3Hoj NpuMeHH” (Ha CHa3M 3a TOAWINELE IeprHoje KOj! MOYHbY Ha JaH WM HaKoH 1.
janyapa 2013. rogune);

e MPC 27 (pesunupan 2011. rogure) ,,[lojennHadnn ¢uHAHCHjCKU W3BEeMITa U (HA CHA3U 3a
TOJIUIIIH-E TIEPUOJIe KOjU TIOUMIbY Ha JIaH WK HakoH 1. janyapa 2013. rogune);



2.2

2.3

TFAJIEHUKA ®UTODPAPMAILIUIJA AJl., BEOT'PAJl, SEMYH
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE
Ha nan 31. nenem6ap 2016. roguune
OCHOBE 3A CACTAB/LAIGE U ITPESEHTALIUJY ®UHAHCUJCKUX U3BELITAJA
N PAYYHOBOJACTBEHH METO/ (HacTaBak)

O0jaB/beHN CTAHAAPAHN U TYMAaYeHmha KOjH Cy CTYIUJIM Ha CHATY Y NPETXOAHUM IepUOoIUMAa H
Tekyhem nepuoay Ha ocHoBy Pememsa o yrephuBamy npeBoja (HacTaBak)

e MPC 28 (peBummpan 2011. rogune) ,,Ynarama y npuapyKeHa MpaBHA JIMIA W 3ajeTHAYKA
yiarama® (Ha CHa3u 3a TOJAHUIIEbE TIepruoJie KOjU MOYNbY Ha JIaH WIM HakoH 1. jaHyapa 2013.
TOJIUHE);

e MCODH 13 ,Mepewme (ep BpeqHOCTU (HA CHA3H 32 FOAUIIBE MEPUOJIE KOjU NMOUNBbY Ha 1aH
niv HakoH 1. janyapa 2013. roaune);

e Jlonyne MC®U 1 ,IIpsa npumeHa MehyHapoJHUX cTaHIapAa (PMHAHCH]CKOT M3BEIITaBama’
— JIp>kaBHU KPEIUTH 110 KAMATHO] CTOITM HHYKO] OJ TPKHUIITHE (Ha CHA3U 3a TOAWIILC MEPHOC
KOjU TIOYHIbY Ha JIaH WK HakoH 1. janyapa 2013. rogune);

o Jlonyne MCO®U 7 ,DuHAHCHjCKM HWHCTPYMEHTH: oOeiojamuBama™“ — Herupame
(MHAHCHjCKUX CpeAcTaBa M (PHMHAHCHjCKMX 00aBe3a (Ha CHAa3M 3a TOJUIIEE MEPHOIE KOjU
MOYHELY Ha JIaH WU HakoH 1. janyapa 2013. roaune);

o Jlonyne MPC 1 ,Ilpesenranuja ¢puHaHcHjcKkuX u3BemTaja‘ — [IpeseHTanmja cTaBKyu OCTaJIor
YKYITHOT pe3ynTara (Ha CHa3H 3a TOIWIIEKE IIEPHoe KOjH IMOYNbY Ha JaH WIXA HAKOH 1. jyma
2012. ronune);

o Jlonyne MPC 19 ,Haknane 3amocnennma” — [ToGosbama padvyHOBOJACTBEHOT 00yXBaTama
HaKHaJa M0 MPECTaHKy pagHOT OJHOCA (Ha CHA3M 3a TOAWIIE TIEPHOAe KOjH MOUNbY Ha 1aH
Wiu HaKoH 1. janyapa 2013. roaune);

o T[omumma mobospiama 3a mepuo ox 2009. xo 2011. roguHe M3mata y Majy 2012. roauHe
KOja ce OJJHOCE Ha paziuuuTe mpojekte mobdossmama MCOU (MCOU 1, MPC 1, MPC 16,
MPC 32, MPC 34) yriaBHOM Ha OTKJIamamky HEKOH3MCTEHTHOCTH U IOjallkherha
(dbopMynanmja (Ha CHa3W 3a TOJUINE TIEPHUOJIC KOjU TOYHIbY Ha JaH WM HakoH 1. jaHyapa
2013. ronune);

e [FRIC 20 ,,TponikoBu OTKpUBKE y MPOHU3BOIHO] a3y MOBPIIMHCKUX PyIHUKA™ (HA CHA3M 3a
TOMIIE TIEPHO/IE KOjU MMOYUEbY Ha JIaH WM HakoH 1. janyapa 2013. rogune);

O6jaB/beHu cTaHAAPAM U TYMayemha Ha CHA3U Y MPEeTX0THOM U TeKyheM nmepuoay Koju jour
YBeK HHUCY 3BAHMYHO MpeBeeHH U YCBOjeH!

Ha nman o0jaBjpuBama OBMX (DMHAHCHJCKHMX H3BEINTaja, JOJIC HABEICHU CTaHJApAd W H3MCHE
cTaHgapaa cy ownm uznatu o crpane Ombopa 3a Mel)yHapoaHe padyHOBOACTBEHE CTaHAaphe, a
crencha Tymadema Omna cy objaBibeHa ox crpaHe Kommurera 3a Tymauewme MelyHapomHor
(PMHAHCH]CKOT M3BEIITaBaba, alld HUCY 3BaHUYHO ycBOjeHa y PemyOmumim Cpouju:

e Jlonyne MPC 32 , ®unancujcku nactpymenTn: [Ipesenranuja“ — [Ipebujame prHaHCHjCKIX
cpeacraBa U (puHAHCHjCKHX OOaBe3a (Ha CHAa3 3a TOMUILIE IEPHOJE KOjH MOUYUBY Ha JaH
unu HakoH 1. jaryapa 2014. roaune).

e Jlonyne MCOM 10 ,KoncomumoBanu ¢QuHaHCHjCcKH u3BemTaju”, MCOU 12
,OOenmomamuBame o yuemhmma y apyruMm eHturetima™ u MPC 27, Ilojennaavnn
¢unHaHCHjcKH M3BemTaju — M3y3ehe 3aBucHux nuia u3 konconmuanyje npema MCOU 10 (wa
CHA3M 3a TOJUIIC IepHOe KOjU TIOUHEbY Ha JaH Wi HakoH 1. janyapa 2014. roguse).



2.3

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

OCHOBE 3A CACTAB/bAIE U ITPEZEHTAIINJY ®PUHAHCHUJCKHUX U3BELITAJA
N PAYYHOBOJCTBEHU METO/] (nacTraBak)

O0jaB/beHH CTAHAAPAM U TYMaueHa Ha CHA3H y NPeTXoHOM U TekyheMm nepuoay koju jom
yYBeK HHCY 3BAHHYHO NpeBelecHH H YCBOjeHH (HACTaBaK)

Homyne MPC 36 — ,,YMameme BpegHocTr uMoBHHE™ ObenoamrBamke HaIOKHAIMBOT U3HOCA
3a He(PMHAHCHjCKY UIMOBHHY (Ha CHa3H 3a TOJUIILE TICPUO/IE KOjJH MTOYHEbY Ha JIaH WM HAKOH
1. janyapa 2014. rogune).

Jomyre MPC 39 , ®unancujcku uHCTpyMeHTH — OOHaBbambe JcpuBaTa M HACTaBaK
PavYyHOBOJICTBA XElIMHIa (Ha CHA3U 3a TOAMILILE Nepro/ie KOjU NMOYHbY Ha JJaH WM HaKoH 1.
janyapa 2014. ronune).

NOPUIL] 21 ,,[JaxOune™ (Ha CHa3U 33 FOJUIIE MEPUOJE KOjU MOUUbY Ha JAaH WM HAaKOH 1.
janyapa 2014. ronune).

Honyne MPC 19 ,Haknane 3anociennmMa” — JleuHucany miaHoBY HakHaze: JompuHocH 3a
3arociieHe (Ha CHa3W 3a TOJAWIIkE MEepHoJe KOjU TOYHMIbY Ha JaH Wik HakoH 1. jyma 2014.
TOJTUHE).

lNognmma nobospinama 3a nepuoy of 2010. go 2012. roaune, koja cy pesyiarar cy IIpojexra
TOJIUIIHET KBATMTATUBHOT TI000Jbiatba MCOU (MCOU 2, MCOU 3, MCDPU 8, MCDU 13,
MPC 16, MPC 24 u MPC 38) pagu oTKIamama HEycarjJalleHOCTH U IOjallliberha
(dhopmynanmja (Ha CHa3| 3a TONUIIIBE MTEPHOJIC KOjU TIOYNbY Ha JIaH WM HakoH 1. jyma 2014,
TOJIUHE).

lNognmma nobospinama 3a nepuo on 2011. no 2013. roaune, koja cy pesynrar IIpojekra
TOJIUIIHET KBATUTATUBHOT TIoOoJbiatba MCOU (MCOU 1, MCDU 3, MCDU 13 u MPC 40)
paay OTKJamarma HeycarjalleHOCTH U Iojalllbera (opMmynanuja (Ha CHa3W 3a TOJUIIEE
TIepHo/Ie KOjU IMOYMEbY Ha JIaH WK HakoH 1. jyna 2014. roquHe).

Honyne MCOU 11 ,3ajeqnuuku apamwxmaHu” — PauyHOBOACTBO cTHLama ydemha y
3ajeTHIYKHM ITOCIOBakMMa (Ha CHA3H 33 TOAWIIELE EPHOIe KOjU oYUy Ha JaH WM HAKOH
1. jaryapa 2016. ronune).

MCOH 14 ,PauyHu peryiaTOpHHX akTHMBHUX BPEMEHCKHMX pasrpaHHue’ma” (Ha CHa3M 3a
TOJIUIIELE TICPHOJIC KOjU MOYHIbY Ha JIaH WK HakoH 1. jaHyapa 2016. romune).

Jomyre MPC 16 ,HekperHune, moctpojema m ompemMa” u MPC 38 , Hemarepujanna
uMoBrHA” - Tymaueme MNPHXBATFHBAX METOJa aMopTu3andje (Ha CHAa3W 3a TOMUIIKE
Hepuo/e Koju Mounmby Ha JJaH WK HakoH 1. janyapa 2016. roguse).

Jomyne MPC 16 ,HekpetHune, moctpojema u onpema” u MPC 41 ,Ilosmonpuspena” -
IMospompuBpena — UHAYCTpUjcke Onibke (Ha CHA3W 3a TOMAMIILE TEPHO/E KOjH MOYHY Ha
JlaH Win HakoH 1. janyapa 2016. roguse).

Homyae MPC 27 ,IlojenrHayHyn (MHAHCH]CKH M3BEIITaju” — MeTon ynena y nojeIMHaYHIM
(MHAHCHjCKUM H3BelITajuMa (Ha CHa3W 3a TOAHMIILE MEPHOJE KOjU MOYHEbY HAa JaH HIIH
HakoH 1. janyapa 2016. rogune).
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2.4

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

OCHOBE 3A CACTAB/bAIE U ITPEZEHTAIINJY ®PUHAHCHUJCKHUX U3BELITAJA
N PAYYHOBOJCTBEHU METO/] (nacTraBak)

O0jaB/beHN CTAHAAPAM U TYMaueHa Ha CHA3H y NPeTX0HOM U TekyheMm nepuoay koju jom
yBeK HHCY 3BAHHYHO NpeBe/iecHH H YCBOjeHH (HACTaBaK)

e MCOU 10, MCOU 12 u MPC 28 ,HnuBectunmona apymrsa: llpumeHa usyseraka of
KoHconuaanuje. JlormyHe 1 U3MEHe T0jallkhaBajy Aa MATUIHO JAPYIITBO MOXE OUTH H3Y3€TO
o1 obaBe3e J1a cacTaBjba KOHCOJIHMAOBaHEe (PMHAHCH]CKE M3BEIITaje aKo jeé OHO MCTOBPEMEHO
3aBUCHO JIMIIE MHBECTHIMOHOT JAPYIITBA, YaK W aKO WHBECTHUIMOHO JAPYIITBO OIMeEpaBa
yllarama y cBa CBOja 3aBHUCHa JUIIa 1Mo ¢ep BpeaHocTH y ckiany ca MCOU 10. Kao pesynrar
OBHX JIONyHa, M3MeweH je 1 MPC 28 y nmuipy mojammema u3y3eha o mpuMeHe MeTona
ydemrha (1j. 3ajpkaBame Mepema 10 (ep BpEeIHOCTH) KOje BaXKHM 3a HWHBECTHTOpA Y
MIPUAPYNKCHO JIAIE WIH 33ajeTHUYKH ITOTyXBaT YKOJIUKO je OH 3aBHCHO JIMIIEC HHBECTUIIMOHOT
JPYIITBA KOje OJIMEpaBa CBa CBOja yjarama y 3aBUCHA Jidia 1o ¢ep Bpemanoctu. (JlonyHe u
M3MEeHe ce IPUMEHYjy PETPOaKTUBHO 3a TOAMIILE NTEPHO/IE KOjU TIOUUIbY Ha JIaH WIIM HaKOH
1. janyapa 2016. roguHe y3 103BOJBEHY PaHUjy IPUMEHY.)

° JomyHe u U3MeHe pa3lInYuTUX craniapiaa ,Jllobossmama MCOU (3a mepuoxn ox 2012. no
2014. ronune), koja cy pesynrat [IpojekTa TomUIIBEr KBAIMTATUBHOT TIo0oJbatba MCDOU
MCo®H 5, MCOU 7, MPC 19 u MPC 34) panu oTkIamama HEyCarlalleHOCTH H
mojanimemha popMynanyja (Ha CHa3u 3a TOAMIILE MEPUOJIC KOjU MOYHbY Ha TaH WM HAKOH
1. janyapa 2016. rogune).

O0jaB/beHN CTAHAAP/AM H TYMaueHa KOjH jolI YBeK HUCY CTYIIHJIU HA CHAry

Ha nman w3maBama oBHMX (DMHAHCHjCKMX H3BelITaja cieaehw CTaHIapau, HUXOBE JIONMYHE U
TyMauerma OWin cy 00jaBJ/beHU, ajli HUCY jOII YBEK CTYIHJIM Ha CHAry (aju ce MOoJp)KaBa IUXOBa
paHHja MprMeHa) 3a TOAMHY Koja ce 3aBpmasa 31. genembpa 2016:

e MCODU 9 ,,OuHaHCHjCKH MHCTPYMEHTH W KacHHje JOMyHE, KOju 3aMemyje 3axTeBe MPC 39
,PUHAHCHjCKH MHCTPYMEHTH: NpPU3HABAkE M OfMepaBame”, Y Be3H ¢ KIacH(UKanujoM H
onMepaBameM (puHaHCHjcke MMOBUHE. CTaHAap A enmuMHUHHUIIE TIocTojehe kareropuje u3 MPC
39 - cpexacTBa Koja ce npxe a0 nocrieha, cpencTBa pacloioXKMBa 3a MPOJajy, KPEAUTH H
norpaxuBama. MCOU 9 je Ha CHa3U 3a TOMUILLE IEPUOJIE KOjJU TOUUY HA JAAaH WIM HAKOH
1. janyapa 2018. ronuHe, y3 103BOJbEHY paHU]y IPUMEHY;

VY cximagy ca MCOU 9, ¢unaHCcHjcka cpeacTBa he ce Kiacu(pHUKOBATH y jeqHY OX JIBE
HaBeJICHE KaTeropuje MPIIMKOM TOYETHOT TpU3HaBama: (PMHAHCH]CKAa CPEICTBa BPEIHOBAaHA
10 aMOPTH30BaHOM TPOIIKY WM (PHHAHCHjCKA CPEICTBa BpEIHOBaHA MO ()ep BPEIHOCTH.
duHaHCHjcKO cpeacTBO hie ce NMpH3HABaTH 10 aMOPTU30BAHOM TPOIIKY ako cieneha 1Ba
KpuTepHjyMa Oy/ly 3aJ0BOJbEHA: YKOJHMKO C€ CPEICTBa OJHOCE Ha IOCIOBHU MOJEN YHUjH je
Wb Ja ce Hamralyjy yroBOpeHH HOBYAHH TOKOBU M YKOJHMKO YTOBOPEHH YCIOBH IPYXajy
OCHOB 3a HamjiaTy Ha ojpeljeHe naTymMe HOBUAHHMX TOKOBa KOjU Cy WCKJbYYMBO Hariata
TJIaBHUIIE ¥ KamaTe Ha MpeocTaly rinaBHUIly. CBa ocrtana cpelnctsa he ce BpenHoBatu 1o ¢ep
BpenHOCTH. JloOWIM M TYOHWIIM 1O OCHOBY BpelIHOBama (DHMHAHCH]CKHX CpelCcTaBa 1Mo ¢ep
BpenHocTH he ce mpu3HaBaTH y OWJIaHCY yclexa, M3y3eB 3a yiarama y HHCTpYMEHTE
KaluTajga ca KojuMma ce He Tpryje, rie MCOU 9 nomymira, Npy MHULKJAIHOM IPU3HABAKY,
KacHH]je HEMpOMEHJPMBH HM300p Ja ce CBe NMpoMeHe (ep BPETHOCTH TMPHU3HAJY Y OKBUPY
OCTaIMX JOOWTaKa W TyOWTaKa y W3BEHITajy O YKyImHOM pesyntary. M3Hoc xoju Tako Oyne
NPU3HAT Y OKBHPY M3BEIITaja O YKYIHOM pe3yiaraTy Hehe mMohm kacHuWje ma ce mpH3HA y
OwaHCy ycrexa;



2.4

2.5.

2.6.

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

OCHOBE 3A CACTAB/bAIE U ITPEZEHTAIINIY ®PUHAHCHUJCKHUX U3BELHITAJA
N PAYYHOBOJACTBEHU METO/] (HacTaBak)

O0jaB/beHN CTAaHAAPAM H TYMa4ueHa KOjH jolI YBeK HUCY CTYIIH/IU HA cHary (HacTaBak)

e MCOU 15 ,llpuxoan u3 yroBopa ca Kymmuma’, KOju JePUHHINE OKBUDP 3a MPHU3HABAHC
npuxoga. MCOU 15 3zamemyje MPC 18 Ilpuxomun”, MPC 11 ,,VroBopu o u3rpammu’,
IFRIC13 | IIporpamu mojamnoctn xiwmjeHara”’, IFRIC15 ,Cmopasymm 3a m3rpammy
vekpetnuHa” u IFRIC18 ,Ilpenocu cpencraBa ox kymarma”. MCOU 15 je Ha cHasu 3a
TO/IMIILE NIEPHO/Ie KOjH MOYHIbY Ha JIaH WM HakoH 1. janyapa 2018. roxuHe, y3 03BOJbEHY
paHujy IpUMeHY;

e MC®U 16 ,JlusuHr”, obe3behyje cBeoOyxBaTaH MOAET 3a HIACHTH(QHUKOBAKE JIM3HHT
apaH)XMaHa W FHUXOB TpeTMaH y (UHAHCHJCKMM H3BEIITajuMa KaKo JaBajala Tako W
mpuMaiana jgu3uHra. Ha nan crymama Ha cHary, 1 janyapa 2019. ronune, oBaj cranmapn he
3amenutd cienaehe mm3wHT crammapme u Tymadewma: MPC 17 | Jlmsmar”, IFRIC 4
,OnpehuBame N1a U HEeKHM apamkMaH cajapxu am3uHr, SIC 15 ,,OnepaTuBHU JW3UHT —
norctunaj“ u SIC 27 , IIponena cymTuHe TpaHCaKIyje yKJby4dyjyhu npaBHU 00JIKK 3aKymna‘;

o lsmene MCOU 2 ,Ilnahame akiujama — knacupuKairja 1 Mepemhe TpaHCAKIHja“, Ha CHa3H
3a TOAMIIBGY U3BEIITAjHU IIEPHUOJT KOjH MTOYUhe Ha faH 1 janyapa 2018. roguHe Wiu KacHUje,
ca MoJIp>KaHOM PaHHjOM IIPUMEHOM;

o Jlonyne MC®U 10 ,,Koncomunosanu ¢punancujcku uzpemraju” u MPC 28 , MuBectunuje y
MPHUIIPYKEHE SHTUTETE W 3ajeHuuke moayxsare” - [Ipomaja uinu npeHoc cpeacraBa u3mely
MHBECTUTOPA U HETOBHUX MPUAPYKECHUX CHTHUTETA WM 33jeIHUUKMX moayxBaTa. CtaHmapn je
Tpebaro na Oyze Ha CHa3W 3a TOJUIILE IIEPHOJIe KOjU IOYHbY Ha JaH WM HAKOH 1. jaHyapa
2016. ronuue, anu je y ameueMOpy 2015. rommne IASB ommoxkno mpumeny no Oyayher
JlaTyMa, a paHuja MpuMeHa H3MEHEHOT CTaHIap/a je J03BOJbeHa;

e lsmene MPC 7 - ,HuunmjatuBa 3a o0OenolamWBama’™ 3axTeBajy OJ CHTUTETa TaKBa
obenonamuBama Koja OMOryhyjy KopHUCHHIMMA (HHHAHCHjCKUX U3BEIITaja Ja IPOLCHE
mpoMeHe y o0aBe3ama Hacrane (UHAHCHjCKHIM aKTUBHOCTHMA, YKJbydyjyhu mpomene
HacTaje W o]l HOBYaHUX W HeHoB4aHHX mpoMeHa. Mzmene MPC 7 cy Ha cHa3u 3a roauuime
Mepuoje KOju MOYNbY Ha JaH Wik HakoH 1. janyapa 2017. rogune, y3 MO3BOJBCHY paHH]y
MIPUMEHY;

o lsmene MPC 12 ,Ilope3 Ha nOoOMTaK™ Koje ce OAHOCE HAa HICHTHU(PHKOBAKE OJJIONKCHHX
MOPECKUX CpeJcTaBa 3a Hepealu30BaHe TyOMTKe, NPUMEHY]y C€ PETPOCIEKTHBHO 3a
TOAMIIE TIEpHoJie KOjU MounMmy Ha maH 1. mememOpa 2017. wnu kacHHje, ca MOAPKAHOM
paHU]jOM TIPUMEHOM.

Hadeso cTajHOCTH OC/IOBaKHA

[TojennHaYHN PUHAHCH)CKH M3BEIITAjU CY NMPUIPEMIBCHH y CKIIQIy ca HAYEIOM CTaTHOCTH
MOCIIOBamka, MTO moapasymesa jaa he [IpuBpeqHO IPyIITBO HACTABHUTH [ MOCIY|E Y
HEOTPaHWYCHOM TIEPHOAY y MPEIBUIJHHBOj OyayhHOCTH.

YnopenHu noganu

YnopenHe nogatke ynHe nojeuHavyHu GpuHaHCHjcku n3BemTaju [IpuBpeanor apymTea 3a 2015.
TOJIMHY KOjH Cy OWJIM TIpEIMET pEeBU3H]C.
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3.2

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

HOPEIJIE]] 3HAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA
HexperHuHe, nocTpojema u onpemMa

[Mon HekpeTHHHaMa, MOCTPOjeEHLUMA W ONPEMOM CMaTpajy ce OHa OCHOBHA CpPEICTBA UHjU je
OYCKHMBAaHU KOPUCHH BEK yIOTpeOe YU O jeJIHE TOANHE.

HexperHuHe, mocTpojema U olpeMa, KOju UCIyHaBajy yciaoBe Aa Oyay HpU3HATH Ka0 OCHOBHO
CPEIICTBO, TIOYETHO CE OJIMEPaBajy Mo CBOjoj HaOaBHO] BPEAHOCTH WM IICHH KOIIITaba.

HabGaBHa BpegHOCT, OJHOCHO IICHA KOINTama HEKPETHHHA IIOCTPOjeha M OmpeMe ofOyxBara
BpPETHOCT 1Mo (akTypu nobaBspada yBehaHy 3a 3aBHCHE TPOIIKOBE MOBOheHma OCHOBHOT Cpe/ICTaBa
y crame (YHKIHMOHATHE MPHUIPABHOCTH, YKJbYYyjyNH W TPOIIKOBE IMO3ajMJbUBAKa KOJU CY
JUPEKTHO TPUIHCUBH HAOABIM, U3TPAIIBH MU U3Pal OCHOBHOT CpencTBa y ckiany ca MPC 23
,» | pOIIKOBU TMo3ajMJpMBama”’. OBako yTBpheHa HaOaBHA BPEAHOCT, OJHOCHO IICHA KOIITama
OCHOBHOT CpEJICTBa CE yMamYyje 3a OMIJIO KOje TPrOBUHCKE TIOIMyCTe U padaTe.

HakoH moueTHOT Mpr3HaBama Kao OCHOBHOT CPEJCTBA, HEKPETHUHE, ITOCTPOjeHa U ONpeMa, Yrja
ce ¢dep BpemHOCT MOXKE TMOY3[IaHO OIMEPHUTH, HCKa3yjy C€ 10 HHXOBO] PEBAIIOPHU30BAHO)]
BPEAHOCTH Ha JIATYM PeBAJIOpU3aliije YMameHO] 3a aKyMyJIMpaHy aMOPTU3alMjy U aKyMyJIHpaHe
ryouTke 300r ymMamema BpeIHOCTH. PeBanopu3sanuja ce BpUIM JOBOJEHO PEIOBHO, Kako Ou ce
00e30eauI0 Ja ce KIUTOBOJICTBEHA BPEIHOCT OCHOBHHX CpelCcTaBa OWTHO HE pa3jiMKyje O
BUX0BE (ep BPETHOCTH HA KPajy U3BEIITAjHOT TIEpHO/IA.

HakHajgna ymarama mpu PEeKOHCTPYKIMjH, ajanTaldju WIA Jpyroj JOTPaalkd MPHUITHUCY]Y Ce
BPEAHOCTH CpEJCTaBa YKOJIHMKO Ce TUM yjarameM mopehiaBa KalalUTeT CpeAcTaBa, MPOIyKaBa
KOPUCHH BEK ymoTpede, mo0oJbIIaBa KBATUTET MPOU3BO/Ia WIIM MEHha HAMEHA CPEJICTaBa.

TpomkoBu Tekyher oapx)aBama U ONPaBKH HEKPETHUHA, TIOCTPOjeHha U OlpeMe MPHU3HAjy ce Kao
pacxoau meproaa.

Jobunu wim TyOMIM KOjU c€ jaBJhajy NPUIIMKOM pPacXOJ0Baka WM TpoJaje HEKPETHHHA,
MOCTPOjekha U ONpeMe, MPHU3HAJy Ce y KOPUCT WM Ha TepeT OWiaHca ycrexa, Kao Je0 OCTauX
MOCIOBHUX MPUXOJA U PACXOJA.

AMopTHu3aumja

AMopTH3aIja HEKPeTHUHA, TIOCTPOjeha U onpeMe oO0pavyyHaBa ce MPOIOPITUOHATTHOM METOJIOM,
TOKOM TMPOILICHEHOT KOPUCHOI Beka ymorpebe. IIprMermeHe cTore amMopTH3alje 3a IIaBHe
KaTeropuje OCHOBHUX CPEJICTaBa, KOj€ CE 3aCHHBAjy Ha MPOICHEHOM KOPHCHOM BEKY ymoTpeoe,
cy crenehe:

Crome
aMopTu3aunmje
I'paheBuHCKM 00jeKTH U TIOCTPOjeHHA 1.8%-8.0%
Ormpema - Tpou3BoIHA 7.5% — 30.0%
Pauynapcka onpema 20 %
Ocraa xaHIenapujcka onpemMa 7.0% — 20.0%
AytomoOunu 155 %

3a moTpede cacTaBibama MOPECKOT OMIIaHCa, HEKPETHHHE, ITOCTPOjeha U OTpeMa Ce Pa3BpCTaBajy
[0 aMOPTHU3AIMOHNM TpylaMa U aMOPTH3Y]jy Ce IO CToIaMa y CKJIaay ca MOPECKUM MPOIHCUMa.
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3.4

3.5

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

HPETJIE] 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJIMTUKA (nacraBak)

Hemarepujanna nMoBHHA

[ToueTHo Mepeme HeMaTepHjaTHe MMOBHHE BPIIH c€ TI0 HA0aBHO] BPEIHOCTH WX IICHU KOIITAmba.
HaknamHo wMepeme HAaKOH MOYETHOI IIPH3HABamkba BPIIM CE 10 TPOIIKOBHOM MOJEITY
nepunucanom y MPC 38 | Hemarepujairna nMoBHHA”, OHOCHO IO HA0ABHO] BPETHOCTH WITH IICHU
KOIIITarka, YMAmbCHO] 32 HUCIPABKE BPEIHOCTH IO OCHOBY KyMYJIHpaHE aMOPTH3AIUje M YKYITHE
ryoutke 360r o0e3Bpehema.

AMopTH3anyja HeMaTepHjajlHe MMOBHHE OOpauyHaBa c€ IMPOIMOPIMOHATHOM METOJAOM TOKOM
MIPOIIEHCHOT, WIIK YTOBOPOM YTBPH)EHOT KOPHUCHOT BeKa ymoTpeoe.

3a motpebe cacTaBibama MOPECKOT OMIaHCa HeMaTepHjalHa HIMOBHHA Ce aMOPTH3Yjy TIO cToTIaMa
KOje Cy y CKJIa/ly ca OPECKHM MPOIUCHMA.

3aauxe

3amxe MaTepujana Koje ce HabaBsbajy on Jo0aBjbaya Mepe ce 10 HaOaBHO] BPEIHOCTH HIIH IO
HETO MPOJIajHOj BPEIHOCTH, aKO j& HIDKA.

3anuxe MaTepujalia KOju je TPOU3BEACH Kao CONCTBEHU YYMHaK [IpuBpeqHOr NpyiiTBa Mepe ce
MO TIeHW KOIlTamka WIH 0 HETO MPOJajHOj LIEHH, ako je Hmxka. HabaBHY BpEeIHOCT WM IIEHY
KOIIITamka 3ajJMXa YUHE CBU TPOIIKOBH HA0aBKE, TPOIIKOBH MPOHM3BOAKE U JAPYTH TPOIIKOBH
HACTaJIX TOBOlemheM 3a/InXa Ha IhHXOBO CalIAIIELe MECTO U CTambe.

OO6pauyH m3nasza (YTpoIlKa) 3aMxa MaTepHjaia, BPIIU Ce MO METOIHM IPOCEYHE MOHACPHCAHE
ueHe. YTBphuBame NOHIEpHCaHE IMPOCEYHE IIEHE BPIIM C€ II0CJAEe CBaKOI HOBOT YyJja3a
MaTeprjana. CuTaH MHBEHTAp €BUACHTHpPA CE Y OKBHPY 3ajiixa Marepujana u ormucyje ce 100%
MPEKO UCIPABKE BPEITHOCTH, HAa TEPET TPOIIKOBA MaTepHjaa.

3anuxe HEeTOBPIICHE MPOU3BOIHE U TOTOBHX MTPOM3BOA MEPE CE IO IICHU KOIITamha WK 110 HETO
MPOJIajHOj BPEIHOCTH, YKOIHKO je OHA HIka. l[eHa xomrama, OJHOCHO TPOIIKOBU MTPOU3BOIHE
3anmuxa 00yXBaTajy TPOIIKOBE KOJH CY JHUPEKTHO IMOBE3aHH ca jeJUHHIIaMa Tpou3Bojaa. OHH,
Takohe, 00yxBaTajy CHCTEMATCKO J0JIeJbUBake (PUKCHUX M IPOMEHJBUBHX PEKHJCKUX TPOIIKOBA
KOjH HACTajy IPUIIUKOM YTPOIIIKa MaTepHjaja 3a IPOU3BOIEY TOTOBHX ITPOU3BOIA.

W3na3 3ammxa HENOBpIIEHE MPOU3BOJAKE W TOTOBHX IMPOM3BOAA yTphyje ce IO MeToau
MOHJICPHUCaHE TIPOCEYHE IIeHe. Y TBphHBame MOHAepUCaHe MPOCEYHE [IEHE BPIIH CE MOCJIEe CBAKOT
HOBOI' yjia3a 3ajuxa HEIOBPIICHE MPOU3BOIIME, OAHOCHO TOTOBHX Mpom3Boaa. OTHHCHBAE
3ajMxa HEeIOBpIICHE MPOU3BOMALE, OJHOCHO TOTOBHX IPOM3BOMA BPIIK CE 32 CBAKH MPOHM3BOJ
moceOHo.

3amxe pobe mMepe ce Mo HabaBHOj WX MO HETO MPOJAjHOj BPEAHOCTH ako je Hinka. OOpadyH
u3naza (mpomaje) 3ammxa pobe, BPIIM ce MO METOIM IOHICPUCAHE MpOcedyHe IeHe. HbeHo
yTBphHBambe ce BPIIU HAKOH CBAKOT yJia3a 3ajuXa.

AKIMjCKH KanuTAaJ

OO6nuHe aknyje ce KIacupuKyjy Kao akIWjcKu KamuTall. JlogaTHH eKCTEepHU TPOIIKOBU KOjU Ce
JUPEKTHO MPHUIIKCYjy EMICHjU HOBHX aKI[Hja, MPHUKA3yjy ce Kao OMOHTAK OJ IPHIUBA TI0 OCHOBY
eMuTOBaHUX akiuja. CBaku BuIIaKk (ep BPEAHOCTH NPWIMBA MPUMJbEHOT H3HAJ HOMHHAIHE
BPEIHOCTH EMUTOBAHUX aKIHja MPHU3HAje Ce Ka0 EMHCHOHA ITPEeMUja.

Hueuoenoe

JluBHAeHNE ce MPH3HAjy Kao o0aBe3a u M3y3nMajy ce W3 KaluTalla Ha JaH OWIaHca cTama caMo
YKOJIMKO Cy 00jaBJbeHE Tpe WM HA J1aH OuiaHca cTama. JluBuaeHne ce o0enoaamyjy oHa Kajaa
Cy TpeIIoKEHE TIpe aHa OWMaHca CTama WM YKOJIUKO CY MPEUIOKEHe WM 00jaBJbEeHE MOCie
JaHa OWiIaHca CTamba, a Ipe Hero IITO je 0M00PEHO M3/1aBame (DMHAHCH]CKUX U3BEIITAja.
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3.8

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

HPEIJIE]] 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA (HacTaBak)
PezepBe

Pesepae ce Gopmupajy n3 pacronene J00UTKa paHUjUX TOAWHA U MOTY C€ KOPUCTUTH 3a MOKpuhe
ryOuTKa, IITeTa Ha OCHOBHHM M OOPTHUM CPEICTBUMA HTII.

PepanopusanuoHe pesepse U Hepeaan30BaAHU J00ULM U ry0OHIU

PeBanopuszanmona pesepBa ce wHHMIUjaTHO (popmupa kaga ce moBeha ¢ep BpemHOCT HEkor
CpeICTBa Y OJJHOCY Ha HeTOBY KEbHTOBOJICTBEHY BpeIHOCT. Ha paduyHy peBamopu3anuone pe3epse
ucKa3zyjy ce eekTH mpoMeHa (ep BpeJHOCTH HEKPETHUHA, TOCTPOjCEha 1 OIIpeME.

[MpunrkoMm pacxomoBama WIHM OTyhema CpelcTaBa, peBajJOpH3alllioHa pe3epBa (GopMupaHa 3a
KOHKPETHO CPEJICTBO CMaTpa Ce PeaIn30BaHOM U MPEHOCH ce Ha Hepacmopehenu nodutak Tekyhe
TOJMHE TpeKo OmiaHca crama. ['youTtak 300T yMamema BPEIHOCTH PEBAIOPU30BAHOT CPEACTBA
TPeTHpa ce Kao CMamekhe PeBaJlopU3aMoHe pe3epBe Koja je MpeTXoaHo (opMupaHa 3a CpeCcTBO.
VYKOIHKO je ryOouTak 300r yMamema BpeqHOCTH Behin o1 peBanopu3aloHe pe3epBe, pa3iiuka ce
NpU3Haje Kao Pacxo Heproa.

Hepeanu3oBanu noOHMIM 1O OCHOBY XapTHja OJf BPEIHOCTH PACIOJIOXHBUX 3a TPOJAjy ce
KEbUTOBOJCTBEHO E€BUICHTUPA]y Kaja je (ep BPEAHOCT OBHMX XapTHja OJ BpeaHOCTH Beha of
BUXOBE KIHUTOBOJCTBEHE BpemMHOCTH. Ha OwrancHO] mosunmju HepeannzoBaHu ryOWIM 10
OCHOBY XapTHja OJ BPEIHOCTH DACHOJIOKUBHX 3a ITPOJAjy HUCKa3yjy Ce HETaTUBHH e(PEeKTU
npoMeHe ¢ep BpemHocTH y ckiamy ca MPC 39 , duHaHCHjCKM WHCTPYMEHTH: TNpU3HaBamke W
oIMepaBame’, OJHOCHO HEpEeaH30BaHH TYOWIM KOJU CE€ HHCY MOTJIH IMOKPUTH MO3UTHBHHUM
e(exTrMa mpoMeHe (ep BPETHOCTH KOHKPETHE XapTHje O/ BPEIHOCTH CBHICHTUPAHUM Y KOPUCT
HEepean30BaHuX TOOUTAKA.

DUHAHCUjCKH HHCTPYMEHTH

®duHaHcHjcKa cpeicTBa M o0aBe3e Ce PauyyHOBOJCTBEHO 0OyXBaTajy, OAHOCHO TPU3HAJy O
MOMeHTa Kaja je [IpuBpemHo JpymTBO YrOBOPHHUM oJpendaMa Be3aHO 3a (UHAHCHjCKH
HHCTPYMEHT.

®duHaHCH]jCKa CpeJICTBa MpecTajy Aa ce NMpu3Hajy kana [IpuBpeqHO APYIITBO M3TyOH KOHTPOITY
HaJ YrOBOPHUM IpaBMMa Ha (DPUHAHCHjCKOM HWHCTPYMEHTY, INTO CE JellaBa Kajaa Cy MpaBa
kopunihema (pUHAHCH]CKOT MHCTPYMEHTA pealn30BaHa, UCTEKIIA MM YCTyIJbeHa. DUHAHCHjCKE
obaBe3se mpecTajy Ja ce mpu3Hajy kaaa [IpuBpeaHo APYyIITBO UCTYHH 00aBe3y U Kaja jeé yrOBOPOM
npensuleHa obaBe3a miahama YKHHYTa WK HCTEKIIA.

Yuewha y kanumany

VYuemha y kanuranmy OaHakakoja ce KOTHpajy Ha Oep3u ce IMOYeTHO OIMepaBajy 1o HabaBHO]
BpenHocTH. HakHagHO onMmepaBame ce BpIIM Ha CBakM JaTyM OMJIaHCAa CTama, pagd
yckialuBama BUXOBE BPEJHOCTH Ca TPKUIITHOM BpeaHoIhy.

Ocmanu 0yzopounu puuancujcKu naacmanu

Ocrtanu ayropodHu (MHAHCH]CKH IDIACMaHH, OOyXBaTajy IYropoyHe 3ajMOBe JaTe IPBHUM
JUIIMA Kao ¥ ctaMOeHe 3ajMOBE W JIpyra JyropodHa IMOTPaKUBamka OJ1 3allOCICHHX, UCKa3yjy ce

M0 aMOPTHU30BaHO] BPEIHOCTH KopulithemeM MeTolla epeKTHBHE KaMaTHE CTOIe, YMAameHO] 3a
npoLemeHe TyOuTKe 10 0CHOBY 00e3Bpeljersa, 10 n3HOCa MPOLeHheHe HaKHAANBE BPEAHOCTH.
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3.8

3.9

3.10

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

HPEIJIE] 3BHAYAJHUX PAYYHOBOACTBEHHUX ITOJIMTUKA (nacraBak)
DHUHAHCUJCKM MHCTPYMEHTH (HACTABAK)
Hompasicugarsa 00 Kynaya u 0cmana KpamKkopo4Ha ROMpPadrcuéarya

[MorpaxkuBama On Kymnana Mprka3aHa cy 10 BUXOBOj HOMHHAIHO] BPEJHOCTH. YKOJIHMKO ITOCTOjU
BepoBatHoha na I[IpuBpenHo apymrBo Hehe OMTH y CTamy Jla HAIUIATH CBE JIOCIIENe U3HOCe, a Ha
OCHOBY MpOLIEHE HAIUTATHBOCTH OJI CTPaHe PauyHOBOJICTBA, HA TEPET pacxoja y OuiIaHcy ycrexa,
[IpuBpenHO APYIITBO BPIIM MCIPABKY BPESIHOCTH MOTPAKHUBAha U TIIACMaHa Y 3eMJBH KOja HUCY
nHartahena y poky ox Hajmame 60 mana on mana mocrmeha 3a marumaty. Harurahena ortmucana
MOTPaKUBAkha CE KIIKE y KOPHCT OCTAIMX MpUXoAa y OwiaHcy ycnexa. Henarumatuea
MOTpaKMBamba Ce OTIIHCYjy HAa OCHOBY CYyJCKE OJUIyKe, II0 JOTOBOPY O IOpaBHamy u3Mehy
YTOBOPHHUX CTpaHa WK Ha OCHOBY oainyke Omoopa mupektopa [IpuBpenHocr apymraa.

T'omosuncku exeueanenmu u 20mosuna

IMox roTOBUHCKMM €KBUBAJICHTHMA W TOTOBHHOM IOIPa3yMeBajy ce TOTOBHHA y OJIarajHH U CTamba
Ha TeKyhMM padyyHHMMa W Jemo3uTUMa 1o BHUhewmy KoJ OaHaka W JPYrux (DUHAHCH]CKHX
WHCTUTYIIH]ja, KA0 M 0CTajla HOBYaHA CPEIICTBA.

0Obasese no kpeoumuma u opyze punancujcke ooagesze

O6aBe3e 1Mo kpeauTuMma M Jpyre (uUHAHCHjcKe o0OaBe3e ce MPBOOMTHO HCKa3yjy y H3HOCHMA
NPUMJbEHUX CPEJCTaBa, OJHOCHO [0 HOMHHAIIHOj BPEAHOCTH a HAKOH TOra, HMCKasyjy ce Io
aMOPTU30BaHO] BPEIHOCTU Y3 IPUMEHY YTOBOPCHHUX KAMAaTHUX CTOTIA.

Obasesze uz nocnosarva

Oo6aBe3e npema 100aBjpauMMa U OCTaJie KPAaTKOPOYHE 00aBe3e M3 IOCIOBama HCKa3yjy ce o
BUX0BOj HOMUHATTHO] BPETHOCTH.

Y4yemha y kanurajy nope3aHux NpaBHUX JIALA

Jlyropounu (puHAHCH]CKHM IUTacMaHU 00yXBaTajy yuemrha y KanmuTary MOBe3aHHX MpaBHUX JIUIIA, ,
HCKa3aHHUX 10 METOIy HabaBHE BPEIHOCTH, KOja Ce yMamyje 3a €BeHTyasHo oOe3Bpeheme Ha
OCHOBY IIPOIIEHE PYKOBOJICTBA Paji cBol)erba Ha IbMXOBY HaIOKHA/IUBY BPETHOCT.

Ilope3u u nonpuHOCH
(a) Texyhu nope3 na 0oo6umax

Texyhn nope3 Ha [OOHUTaK IPENCTaBIba H3HOC KOjU ce 00padyHaBa y CKIaay ca 3aKOHOM O IOpe3y
Ha JIOOWT MpaBHUX JIMIA U patehuM mopeckuM mnponrcuma Penyonnke Cpouje.

[Tope3 mHa mobOutak y BucuHEH o 15% ce mmaha Ha mopecky OcHOBHUIY yTBpheHY mopecKkum
ounancoMm. Ilopecka OCHOBHIIA y MOpPECKOM OWIAHCY YKJbydyje NOOWTaK HMCKa3aH y OWIaHcy
ycrexa v Kopekiyje neuHucane mopeckum mnpomnucuma Penyonuke Cpouje.

[Mopeckn mpomucu Pemy6nuke CpOuje He mpeasubajy MoryhHOCT aa ce MOpPECKH TyOWIH W3
Texyher mepmoga MOTy KOPHUCTHTH Kao OCHOBa 3a moBpahaj mopeza Ha noburak IutaheHor y
nperxonHuM rnepuomuma. [lopeckn ryouiu u3 Tekyher mepuoia MOTy ce NMPEHETH Ha padyH
Mmopeckux JoouTaka u3 Oyayhux oOpadyHCKHX TIeprojia, ajlk He JyKe O] TIET ToJIuHa, o4yeB of 1.
janyapa 2010. ronune. Jlo 3aksbyuHo ca 31. menemOpom 2009. roguHe mopecku ryounu Texkyher
Meprosia MOTY ce IPEHETH Ha padyH MOPecKHX Jo0uTaka u3 Oyayhux oOpadyHCKHX MepHoa, anu
He IyKe O] JIeceT TO/IMHa.
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3.10

3.11

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

HPEIJVIE]l 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA (HacTaBak)
Ilope3u u 1onpuHOCH (HACTABAK)

(6) Oonoscenu nopes na 0ooumax

OtokeHn mope3 Ha TOOHMTaK ce oOpadyHaBa KopuirhemeM MeToze yTBphuBama obaBe3a mpema
OnnaHcy cTama, 3a NPUBPEMEHE pa3IMKe MPOHU3AlNIE W3 pa3siuKe H3Mel)y MOpecKe OCHOBHIIE
MMOBHMHE W 00aBe3a y OMIIaHCY CTama W HHUXOBE KHHTOBOJCTBEHE BpenHOCTH. Baxkehe mopecke
CTOIle Ha JaTyM OWilaHCa CTama ce KOPUCTE 3a yTBphUBame pasrpaHHueHOr M3HOca Mope3a Ha
nobutak. OmnoxeHe mopecke obaBe3e ce NMpPU3HAJy 3a CBE ONOPE3MBE MPUBPEMEHE pasiIHKe.
OmnokeHa TMOpecKa CpeAcTBa ce MPU3HAjy 3a CBE OJOWTHE NPHBPEMEHE Da3JIMKe, IOPECKE
ryouTke

U MOpECKe KpeIuTe, KOju ce MOTYy IMPEHOCUTH Ha HapenHe oOpauyHCKe Iepuojie, 10 CTereHa 10
Kojer fie BepoBaTHO IMOCTOjaTH OMOPE3NBH JOOUTAK O KOjer ce OJI0KEeHa TIopecka CpeacTBa MOTy
HCKOPHCTHTH.

Ha nan 31. nenem6pa 2016. roauHe, oayiokeHa Iopecka CpeAcTBa u 00aBe3e o0padyHaTH Cy 110
cror of1 15%. OmnokeHn Tope3 ce KEbIKK Ha TepeT WM y KOPUCT OMJIaHca ycrexa, OCUM Kaja
ce OIHOCH Ha IO3ULHje KOje Ce KIbIDKE IUPEKTHO y KOPHCT WM Ha TepeT Kamurtaia, d Yy TOM
CIIy4ajy ce OJUIOXKEHH Tope3 Takohe pacropelyje y OKBHPY KamuTaa.

(8) Ilope3u u donpunocu Koju ne 3aguce 00 pesyimama

IMopesn 1 noNpHHOCH KOjU HE 3aBHCE O] pe3ynrara o0yxBarajy oOpauyHaTe, OJHOCHO IutaheHe
rmope3e Ha UMOBHHY W JIpyTe Mope3e M JOIPHHOCE KOju ce oOpauyHaBajy u uiahajy y ckiamy ca
PEyOIMYKIM | OIIITHHCKAM NPOIHCHMA.

HakHane 3anmocjieHuMa

a) Ilopesu u oonpunocu 3a ooezoelierve coyujaine cuzypHoCmu 3anocj1eHuUx

VY ckiamy ca mpomucuMa Koju ce npuMmemyjy y Pemyomumm CpOuju, [IpuBpenno apymrTso je
ob6aBe3HO na yruiahyje mompuHoOce pa3HUM Ap>KaBHUM (OHAOBMMA 3a cOLMjaiHy 3amTuTy. OBe
obaBe3e yKJbYUyjy JOMPHHOCE HA TEPET 3alOCICHUX M Ha TEPET MOCIOaBla y H3HOCHMA KOjH ce
o0padyHaBajy NMPUMEHOM IMOCEOHUX, 3aKOHOM IPONMHUCAHWX cTomna. [IpHBpemHO IpyIITBO HMa
3aKOHCKY 00aBe3y Jla H3BpIIN 00ycTaBy 00padyHaTHX JOIMPUHOCA U3 OPYTO 3apajia 3aloCiIeHNX U
a 332 FUXOB padyyH HM3BPIIU TPEHOC OOYCTaBJLEHHX CPEICTaBa y KOPHCT OIroBapajyhmx
npxaBHUX (oHmoBa. JlomprHOCH Ha TepeT 3alOoCiICHUX W Ha TepeT MOCTOJAaBIa KEbKKE ce Ha
TEpeT TPOILIKOBa Y MEPHOY Ha KOjU CE OIHOCE.

0) Obasese no ocHo8y omnpemMHUHaA

ITpema akry IlpuBpenHor npymTBa npeasuheHa je ucIata OTIPEMHHUHE 32 OJUIa3aK Y NEeH3Ujy ¥
BHCHHHU TpH TMpocevHe 3apaje wuciutahene mo 3amocneHoM y PenyOmuiu CpOuju, mpema
MOCJIeIlbeM 00jaBJbEHOM IMOJATKy PElyOJIMYKOTr OpraHa HaJUIeKHOT 3a IOCJIOBE CTATHCTHKE,
OJTHOCHO TpH MPOCEYHEe 3apaje 3alocCiIeHOT WM MpocedHe 3apaje uciutaheHe KoJ IOCIoNaBIa,
aKo je TO IO 3alociieHOT TOoBOJhbHHje. Huje u3BpmieH oOpadyH M HCKa3WBAaWKE JyrOPOYHOT
pe3epBucama MO OBOM OCHOBY jep PYKOBOJCTBO I[IpHMBpemHOr ApymITBa cMmarpa Ja HaBeleHa
pes3epBHcama HEMajy MaTepHjalTHO 3Ha4ajaH YTUIAj Ha (MHAHCH]CKE N3BEIITaje.
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4.1

4.2

4.3

4.4

4.5.

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

HPETJIE] 3BHAYAJHUX PAYYHOBOJACTBEHUX ITPOIIEHA

[IpeseHranuja (UHAHCHjCKUX M3BEIITaja 3axTeBa O pykKoBoacTBa [IpuBpeaHor mpymirsa
Kopuiihewe HajO00JbUX MOTyhUX MPOICHA W Pa3lIOKHHUX IPETIIOCTABKH, KOje MMajy eeKTa Ha
MpUKa3aHe BPEIHOCTH CpeAcTaBa W obaBe3a Kao M Ha 00€NI0JamHBamkE ITOTCHIIHMjaTHUX
MOoTpakuBamka W 00aBe3a HA JlaH cacTaBJbakba (PHHAHCHJKUX W3BEIITaja, KA0 M TPUXOAa H
pacxoma y TOKy u3BewmTajHOr mepuoga. OBe MpoleHe M MPETIOCTaBKe Cy 3acCHOBaHE Ha
HHpOpMAIjaMa PacloOKUBHAM Ha JIaH CACTaBJbarha (PMHAHCHjCKUX U3BEIITAja.

HpoueHa U NMPETnoCTaBKe

VY HacTaBKy Cy NpHUKa3aHe KJby4HE MPETIOCTaBKE U OCTAIH U3BOPH MPOLEHUBAKHA HEU3BECHOCTH
Ha JaTyM OWiIaHCa CTama Koje TMPEJICTaBihajy 3HA4YajaH PU3MK 3a MAaTEpHjajlHO 3Ha4yajHe
KOpeKIHje Mo3unrja y MHAHCH]CKUM H3BEIITajiuMa ciesehe roguue.

AMopTH3alMja U CTONe aMOpTHU3anuje

OO6pauyH aMOpTH3alMje U CTOIE aMOPTHU3alKje Cy 3aCHOBAaHE Ha MPOjeKTOBAHOM KOPHCHOM BEKY
ynorpede HEKpETHHHA, IIOCTPOjeHha U ONpeMe M HeMaTepHjalTHUuX yiarama. JeITHOM TOIHIIHE
[MpuBpenHO APYHITBO MpOLCHYje HMPEOCTAld BEK yrnmoTpede HaBeACHHX CPEACTaBa Ha OCHOBY
TPEHYTHHX MpeaBulama.

I/IcnpaBKa BPECIHOCTH NOTPAKUBaAHA

Ha ocHOBY npolieHe pyKOBOZICTBA, y CKJIaLy ca PA4YyHOBOICTBEHOM ITOJIMTHKOM 33 IIOTPaKUBaA
Ol Kyllala M OCTaJla KPaTKOpOYHa MOTpaKUBama, [IpUBPENHO APYIITBO BPIIM HCIPABKY
BPEIHOCTH MOTpaKMBama Koja HUCY HarutalieHa y poKy o HajMamwe 60 maHa o naHa gocneha 3a
HaIuIaTy, Ha TepeT OMJIaHca ycrexa paau lHXOBOT CBol)era Ha HAKHAINBY BPETHOCT.

OnutoskeHa mopecka cpecTBa

OmokeHa MopecKa CpejicTBa MPU3HAjJy ce 3a CBE HEHCKOpHIINeHe mopecke TYOUTKe y MepH 10
KOje je HM3BECHO Jia jé HUBO OYCKMBaHMX Oynyhux omope3suBuUX J0oOWTaKa TOBOJbAH Ja Ce
HEMCKOPUIINEHU MOPECKH TyOUIIM MOTY UCKOPHCTHUTHU. 32 OBY CBPXY pyKOBOICTBO [IpuBpemHor
JPYIITBA BPILIHU PA3JIOkKHY MPOLEHY OJUIOKESHUX MOPECKUX CPEJCTaBa Koja ce MOry IMPH3HATU U3
MpolelheHuX  OyAyhux omope3wBUX JOOWTaKa, INTO TMOApa3yMeBa ojaroBapajyhy mopecky
CTpATErHjy U MOPECKY MOIUTHKY.

®ep BpeaHOCT

ITocnoBha nonutuka [IpuBpexHor npymTea je na obenomaHu MHGOpMAIHje O MpaBUYHO] ((ep)
BPEIHOCTH aKTHUBE M TIACHBE 3a KOjy IOCTOj€ 3BaHWUYHE TPXKHITHE WH(pOpMalHje M Kaua ce
MpaBMYHA BPEAHOCT 3HAYajHO Pa3iIMKyje O] KIbMIOBOACTBEHE BpenHocTH. Y PenyOmuim Cpoujn
HE TIOCTOjH JOBOJGHO TPXKHIITHOT UCKYCTBA KA0 HU CTAOWIHOCTHU W JTMKBUIHOCTH KOJl KYITOBHHE U
Mpojiaje MOTpaKHWBamka M OcTaie (UHACHjCKE AKTUBE WM MACHBE, IMOINTO 3BAaHUYHE TPIKHITHE
nH(pOpMaIje HICY y CBAKOM TPEHYTKY pacroyiokuBe. CTora mnpaBU4YHY BPEIHOCT HHje Moryhe
MOY3/IaHO YTBPAMTH y OJICYCTBY aKTUBHOT TpkhIlTa. PykoBoactso [IpuBpenHor ApymiTBa BpIIK
MPOIIEHY PU3WKA W, Y CIydajeBUMa Kaja ce OICHHW Ja BPETHOCT IO KOjOj c€ MMOBHHA BOJAU Y
MOCJIOBHUM KibMrama Hehie OMTH peai30BaHa, OJHOCHO HAIOKHAJUBA, BPIIU ce UchpaBka. [1o
MUIIUBCHY PYKOBOJACTBA [IpUBpEeNHOr MPYIITBA, U3HOCH y OBUM ()MHAHCH]CKHM H3BEIITajuMa
oJlpakaBajy BPEIHOCT KOja je y JaTWUM OKOJHOCTHMAa HajBEpOJIOCTOJHHMja M HAjKOpUCHHja 3a
notpebe N3BeNITaBamkA.
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I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

nPUXOA1 O NPOJAJE POBE
Y xu/panama quHApa
3a roauHy Koja ce 3aBpuIaBa
31. nenemoOpa

2016. 2015.

[Ipuxomu ox nmpoaaje pobde:
- Ha JoMalieM TpXKUIITY 530,912 481,371
- Ha UTHOCTPAHOM TPXKHILTY 6,520 12,463
537,432 493,834

Y xu/pagama quHapa
3a roaMHy Koja ce 3aBpLiaBa
31. neuemopa

[Tpuxonu ox mponaje pobde: 2016. 2015.
- 3aMp3HYTO Bohe 6,520 12,463
- pa3Ha poba 530,912 481,371

537,432 493,834

IIpuBpeaHo ApymTBO HE MPATH TOCIOBAKE MO CErMEHTHMA, 3aTO IITO OCTajo0 MOCIOBAHmE
MpeJcTaBiba MpaTehy JenaTHOCT OCHOBHE JICTIaTHOCTH, OJHOCHO JISIaTHOCT TPrOBHHE ce 00aBiba
[0 OCHOBY Ipey3uMarba pode 13 KOMIICH3AIIMOHHX MOCIOBA.

I'eorpadcka KoHIIEHTpanrja NpUX0oAa Off poaaje je ciexaeha:
Y xwbagama quHapa
3a roauny Koja ce 3aBpmiaBa
31.nememopa

2016. 2015.

Peny6muka Cpouja 530,912 481,371
Hemauka 6,135 6,448
Kumap - 6,015
Kocogo 385 -
537,432 493,834

Cranna umoBuHa [IpuBpeiHOT ApyYIITBA JIOIMPAHA je y 3eMJbH ceauinTa [IpuBpeiHOr ApyIITBa U
WCKa3aHa y oBUM (pMHAHCHjCKMM M3BemTajuMa Ha AaH 31. menembap 2016. romuHe y U3HOCY 01l
2,065,217 xuwipana auHapa (31. nenemdap 2015. romune: 2,143,581 xmwpana auHapa).
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I'AJIEHUKA ®UTOPAPMALNIA A ., BEOT'PAZL, 3BEEMYH
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEHITAJE

MPUXOJHU O IMPOJAJE ITPOU3BOJA U YCJIIYTA

[puxonu o mpoaaje Mpou3BOJa U YCIyra:
- Ha JjomaheM TpXKHIITY
- Ha HHOCTPAHOM TPXKUIITY

[Tpuxoau oz mpojaje mpou3Boaa u
yciyra:

- cpelcTaBa 3a 3allTUTy Onsba
- OJBOIPUBPETHU TIPOH3BOIU
- cMp3HyToOr Boha

- yciyre

I'eorpadcka koHIIEHTpaIH]ja MPUX0a OJ] MpoAaje je cieaeha:

Pemy6nuka CpbOuja
C.AL

®paniycka

Kunap

Hemauxa

bocna n Xepuerosuna
Makenonuja

Hpna I'opa

Kocoso

Ocrane 3emibe

IMPUXOJU O IPEMMNJA CYBBEHIIMJA, JOTAIIMJA, TOHALINJA U CJI.

[Tpuxonu ox cyOBeHMja
[Tpuxoau Mo OCHOBY YCIIOBJBEHHX TOHAIIH]A

Ha nan 31. nenem6ap 2016. roguune

Y xu/panama quHApa
3a roauHy Koja ce 3aBpiuiaBa

31. neuemopa

2016. 2015.
3,048,395 2,836,519
326,152 474,441
3,374,547 3,310,960

VY xuspagama q1uHapa
3a roauHy Koja ce 3aBpuiaBa
31.nememopa

2016. 2015.
3,033,766 2,770,429
212,293 245,969
114,188 253,921
14,299 40,641
3,374,547 3,310,960

Y xubagaMa quHapa
3a roauny Koja ce 3aBpumaBa
31.nememopa

2016. 2015.
3,036,905 2,836,519
5,402 -
19,677 26,211
79,185 178,463
18,152 49,219
189,849 191,913
610 842

898 -
21,644 27,793
2,225 -
3,374,547 3,310,960

Y xuwbaxamMa auHapa

3a roaMHy Koja ce 3aBpLiaBa
31. neuemopa

2016. 2015.
18,843 2,175
18,843 2,175
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10.

11.

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

APYI'Y NOCJIOBHU ITPUXOIHN
Y xuspagama quHapa
3a roguny Koja ce 3aBpuiaBa
31. neuemoOpa

2016. 2015.

[Ipuxonu o ycimyra — 3aBUCHa [IpaBHA JIMLIA 62 60
[Ipuxonu oj 3aKynHUHA — 3aBUCHA IIPaBHA JIMLA 60 60
[Tpuxomu oj 3aKyma NOJLONPUBPEIHOT 3eMJBUIIITA 22,808 22,352
[Mpuxomu ox 3akymna objexarta 3,829 4,082
Jpyru nocinoBHU NpUXOau 374 138
27,133 26,691

Hpyru nocnoBan mpuxoau koju y 2016. roauan u3Hoce 374 Xwipame QWHApa, y M3HOCY o 45
xwbana nuHapa (2015. ronuna — 68 xuibana nuHApa) OCTBApEHH Cy W3 TOCIOBamka Ca 3aBHCHUM
npaBHUM JiniieM (HarmoMena 45.).

TPOIIKOBU MATEPUJAJIA

Y xuwbagama AMHapa
3a roaMHy Koja ce 3aBpliaBa

31. neuemopa
2016. 2015.
TpouikoBu MaTepujaiia 3a u3pasy 1,605,943 1,721,105
TpomkoBH ocTanor MaTepujaa 26,707 28,925
1,632,650 1,750,030

TPOIIKOBU I'OPUBA U EHEPT'UJE
VY xusbagama quHapa
3a roaMHy Koja ce 3aBpLiaBa
31. nenemoOpa

2016. 2015.

YTpoieHu HaQTHU IepPUBATH 17,469 18,373
YTpollieHa eNeKTHYHA CHEepPTyja 14,850 11,562
VYTpoieHa napa - 650
YrpomieHa Bosa 1,157 1,207
33,475 31,792

TPOIIKOBHU 3APAJIA, HAKHAJIA 3APAJIA U OCTAJIA JIMYHU PACXOAN
Y xuspagama quHapa
3a roguHy Koja ce 3aBpuiaBa
31. neuemopa

2016. 2015.
TpomikoBu 3apajia 1 HakHaAa 3apanaa (OpyTo) 293,535 272,136
TporikoBH nopesa u AOMPHUHOCA Ha 3apajie U HaKHae
3apajia Ha TepeT MOCI0AaBIa 40,310 37,824
TpomkoBH HaKHa/Ia IO YrOBOPHMA 19,143 18,874
TporikoBr HakHaaa wiaHoBuMa Om0opa JUpeKTopa U
HanzopHor oxbopa 41,974 41,372
OcTanu TUYHU pacXoH U HAKHAJIE 22,680 22,421
417,642 392,627
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12.

13.

14.

15.

TF'AJIEHUKA ®UTOPAPMALINJA A ., BEOI'PAJl, SEMYH
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE
Ha nan 31. nenem6ap 2016. roguune
TPOILUKOBHU IMPON3BOJHUX YCIIYT A
Y xuspagama quHapa
3a roaMHy Koja ce 3aBpLiaBa
31. neuemopa

2016. 2015.

TpomkoBH yciayra Ha U3pajy yYuHaKa 105,830 140,775
TpoIIKOBU TPAaHCIIOPTHUX yCIyra 33,447 27,837
TpoikoBH yciyra ofp:xaBamba 20,992 20,994
TpomikoBH 3aKyTHHHA 3,345 5,120
TpomikoBu cajMoBa 151 114
TporikoBU pekyiame U mpornaraiie 40,862 45,632
TpomIKOBH UCTPAKHUBAHHA 78,017 87,612
TpoIIKOBH OCTANIHX MPOU3BOAHUX YCIIyTa 29,325 23,019
311,968 351,103

TpomkoBH ocTanux Mpou3BOIHMX yciayra koju y 2016. roxunan msnoce 29,325 xuipana auHapa, y
uzHocy onx 9,793 xmspana amnapa (2015. romuna — 7,875 xXmipama nuHapa) OCTBapeHH Cy U3
MIOCJIOBHOT OJJHOCA Ca 3aBUCHUM IIPaBHUM JIMIIEM (HarmoMeHa 45.)

HEMATEPHUJAJIHU TPOILIKOBU
Y xuspagama quHapa
3a roaMHy Koja ce 3aBpliaBa
31. neuemopa

2016. 2015.

TpomIKOBH HEMPOU3BOTHUX YCITyTa 34,698 41,373
TpomIkoBH penpe3eHTaIHje 11,528 9,287
TpoIIKoBH IpEMHja OCUTYPamba 3,975 3,537
TpomkoBH TUIATHOT TPOMETA 5,253 5,985
TpomikoBu yaHapuHa 1,656 1,995
TpoiKoBU HHAUPEKTHUX MOpPE3a U IOMPUHOCA 14,377 13,448
OcTanu HeMaTepHjaTHUA TPOLTKOBH 5,348 4,745
76,834 80,369

Hemarepujamau TpormkoBu koju y 2016. roguau u3Hoce 76,834 xwibajma auHapa o0yXBarajy
u3Hoc of 1,513 xuspama quHapa KOju ce OJHOCH Ha pacxo]l HACTao U3 TPaHCAKIMja ca TIOBE3aHUM
JULEM.

OPUHAHCHUJCKHU TPUXOAU U3 OJHOCA CA TIOBE3AHUM ITPABHUM JIMIITUMA
N OCTAJIM PUHAHCHUJICKHA TPUXOAU
Y xuwbagama AuHapa
3a roguHy Koja ce 3aBpuiaBa
31. neuemoOpa
2016. 2015.

Ocranu pUHAHCHjCKU IPUXOIN 94 151

HPUXOAN O KAMATA (O TPERUX JINIIA)
Y xuwbagama AuHapa
3a roguHy Koja ce 3aBpuiaBa
31. neuemoOpa

2016. 2015.

[Tpuxoau o kamaTa 1o MOTpaKUBAbUMA 1,182 938
[Tpuxonu o1 kamarta MO0 OCHOBY JICBH3HHX IJIACMaHa 13,456 37,919
[Tpuxomu oj kamara 1o APYruM (PHHAHCH]CKUM IIacMaHuMa 21,089 20,289
35,728 59,145
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16.

17.

18.

19.

20.

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

MNO3UTUBHE KYPCHE PA3JIUKE U ITIO3UTUBHU E®EKTU BAJTYTHE KJIAY3YJIE
(IPEMA TPERUM JIUIIUMA)
VY xusbagama quHapa
3a roaMHy Koja ce 3aBpLiaBa
31. neuemoOpa

2016. 2015.

[To3uTHBHE KypCHE pa3ilKe 46,517 29,564
[Tpuxonu mo ocHOBY eekara BagyTHE Kilay3yiie 19,499 19,798
66,016 49,362

OUHAHCHUJCKHU PACXOJIU U3 OJHOCA CA ITIOBE3AHUM ITPABHUM JIMIIUMA
N OCTAJIX ®PUHAHCHUJCKH PACXOIHN

Y xuspagama quHapa

3a roguny Koja ce 3aBpuiaBa
31. neuemopa

2016. 2015.

Octanu QUHAHCH]CKU pacXoau 9,487 -

PACXOIHN KAMATA (ITPEMA TPERUM JIMLIUMA)
Y xuspagama quHapa
3a roguny Koja ce 3aBpuiaBa
31. neuemopa

2016. 2015.

Pacxoau kamara 1o IeBU3HUM KPEIUTHMA y 3eMJbU - 9,142
3are3He Kamarte y 3¢MJbU 1 -
Kawmara 3a HeOnaroBpemeHo iaheHe jaBHe mpuxoe 6 1
7 9,143

HET'ATUBHE KYPCHE PA3JIUKE U HETATUBHU E®EKTU BAJIYTHE KJIAY3VIJIE
(IPEMA TPERUM JIULIUMA)
VY xusbagama quHapa
3a roaMHy Koja ce 3aBpLiaBa
31. neuemoOpa

2016. 2015.

HeratuBHe kypcHe pa3iuke 14,295 28,692
Pacxoau mo ocHOByY edekara BaTyTHE Ki1ay3yJie 6,125 9,343
20,420 38,035

MPUXO/U O] YCKIABUBABA BPEJHOCTHU OCTAJIE UMOBHUHE KOJA CE
HNCKA3VJE 11O ®EP BPEJHOCTH KPO3 BMJIAHC YCIHEXA

Y xuspagama quHapa

3a roguny Koja ce 3aBpuiaBa
31. neuemoOpa

2016. 2015.

Hamnahiena ornucana notpakuBarma (HaromeHa 29.) 467,903 458,534
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21.

22.

23.

I'AJIEHUKA ®UTOPAPMALNIA A ., BEOT'PAZL, 3BEEMYH
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEHITAJE

Ha nan 31. nenem6ap 2016. roguune

PACXOIH O YCKIIABUBAIBA BPEJHOCTH OCTAJIE UMOBHHE KOJA CE
HNCKA3YJE 110 ®EP BPEJHOCTHU KPO3 BUWJIAHC YCIIEXA

O6esBpelheme nmotpakuBarma (HamomeHa 29.)

VY xusbagama quHapa
3a roaMHy Koja ce 3aBpLiaBa

31. neuemoOpa

2016. 2015.
555,872 437,339
555,872 437,339

OCTAJIA IPUXOIN U NTPUXOAU O YCKJIABUBAIA BPEJJHOCTHU OCTAJIE

HUMOBUHE KOJA CE UCKA3VYJE 1O ®EP BPEJTHOCTHU KPO3 BUJIAHC YCIIEXA
VY xuspagama quHapa

3a roaMHy Koja ce 3aBpLiaBa

JloOunm o mpoiaje HeMaTepyjaTHUX yilarama,
HEKPETHHHA, IOCTPOjEHha U OTIPEME

Hobumu ox mpojaje Marepujana

Bumxkosu

Hamahena otnucana nmotpaknBama

Ocranu HeMOMEHYTH PUXOIU

OCTAJIM PACXOIH

['yOu1m o 0CHOBY pPacXo/I0Bama U Mpojaje
HEMaTepHUjalTHUX yJlarama, HeKPETHHHA,

MOCTPOjeHha U OTIPEME

['youmm on mpozaaje marepujana

MamkoBH

Pacxoau mo ocHOBY pacxo/ioBama 3ajuxa MaTepujajia u pooe
Ocranu HEMOMEHYTH PacXoIu

O6e3Bpeheme 3anuxa Tpropauke pooe

31. neuemopa

2016. 2015.
10,165 6,002
1,451 5,250
684 58
5,488 8,223
17,788 19,533

Y xuspagama quHapa
3a roaMHy Koja ce 3aBpLiaBa

31. neuemopa

2016. 2015.
2,593 3,056
2 3

212 113
2,190 8,071
6,418 9,985
433 964
11,847 22,192
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24.

I'AJIEHUKA ®UTOPAPMALNIA A ., BEOT'PAZL, 3BEEMYH
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEHITAJE

Ha nan 31. nenem6ap 2016. roguune
IMOPE3 HA JIOBUTAK

a) KomnoHeHTe nope3a Ha 100MTaK
Y xuwbagamMa AuHapa
3a roauHy Koja ce 3aBpuiaBa
31. nenemoOpa

2016. 2015.
[opecku pacxon mepuoaa (101,787) (97,205)
Omy10KEeHH ITOPECKH PACXOIH ITEPHoIa (6) -
OmI105KeHH MTOPECKU TPUXOH TIEpHUoIa - 842
(101,793) (96,363)

0) Ycariamasame W3HOCA NOpe3a Ha J00UT U3 OMJIaHCA ycrexa U MPOoU3Bo/Ja pe3yJiTara
N0CJI0BabA MIPe ON0Pe3UBAKA U NPONUCaHe NopecKe CTome
Y xuspagama quHapa

2016. 2015.

JloOuTak ImocaoBHE TOIUHE 1,002,669 960,313
VYcknahuBame pacxona:
- MOpecKH e()eKTH pacxoia KOju ce He TPU3HAjY

y IOPECKOM OMIIAHCY 857 27
- I3HOC aMOpTH3alldje oOpavuyHare y (PMHAHCH]CKUM

W3BEIITajMa 81,113 73,949
- I3HOC aMOpTH3aIMje 00padyHaTe 3a MOPECKe CBpXe (72,868) (68,036)
- pacxoju o OCHOBY 00e3Bpelherma 989 964
Kopekuuja pacxosa v mpuxoza Mo OCHOBY

TpaHCEpHUX LICHA 52 -
Ornope3nBu 100UTaK 1,012,812 967,217
Tope3 Ha noburak (15%) (151,921) (145,083)
YMmamema 00padyHaTor opesa 1o OCHOBY yJaramba

Yy OCHOBHA Cpe/ICTBa 50,134 47,878
[opecku pacxon mepuona (101,787) (97,205)
OnoxeHu mopecku (pacxou)/IPUXOIU epruoaa (6) 842
VYxyman mope3s Ha T0OHTaK (101,793) (96,363)

B) erTal-be Ha OIJIOKE€HHUM IMOPECKUM CpeACTBUMA

[IpomeHe Ha OIOKEHUM MTOPECKUM CPENICTBHMA Cy ciieaehe:
Y xuwbagamMa AuHapa

2016. 2015.
Crame Ha MTOYETKY TOMHE 25,486 24,644
On10KEeHU MOPECKH PACXOIU ITEPUOIa (6) -
O//105KEHH MOPECKU MIPUXOH MTEPHO/IA - 842
Crame Ha Kpajy TO/IMHE 25,480 25,486

OnnoxeHa mopecka cpeactsa Ha aaH 31. menem6Opa 2016. rogune y u3Hocy on 25,480 xwmipana
munapa (31. menem6pa 2015. rogune — 25,486 xuspana muHapa) ce HajehuM AeiI0M OJHOCE Ha
INpUBpPEMEHE pa3iuke u3Mely OCHOBHIIE MO KOjOj C€ OCHOBHA CPEICTBA MPH3HA]Y Y IOPECKOM
OWIaHCY W HM3HOCAa TO KOjUMa Cy Ta CpEeACTBa HCKa3aHa y (DMHAHCHjCKHMM H3BEIITajuMa
[puBpenHor APyIITBA.
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25.

I'AJIEHUKA ®UTOPAPMALNIA A ., BEOT'PAZL, 3BEEMYH

HEMATEPUJAJTHA UMOBHUHA

HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

Hemarepujamaa nmoBrHa Koja Ha maH 31. nemem6Opa 2016. rogune usHoce 1,624 xuspama quHapa
(31. meuembpa 2015. romune — 2,768 xuspaga nuHapa) oOyxBaTajy yjarama y pas3Boj, maheHe
JUIICHIIe, MporpamMe 3a padyHape KOju Cy Ha0aBJ/beHH OJIBOJCHO OJI padyHapa, ypOaHHCTHYKE

IJTAHOBE, MPOJEKTE U OCTAJIO.

[Ipernen mpoMeHa Ha HemMaTepHjalTHO] IMOBUHHU TokoM 2016. u 2015. roauHe, Aat je y HapeaHo]

Tabenun:

Ha0aBHa BpeqHoCT

Crame, 1. janyapa 2015. ronune
HabaBke

Otyheme

Crame, 1. janyapa 2016. rogune
[oBehame y Toky rogune

Crame, 31. netemopa 2016. ronune

Hcenpaska BpeqHocTH

Crame, 1 janyapa 2015. rogune
AwmopTH3anyja

Otyheme

Crame, 1. janyapa 2016. rogune
AmMopTHu3anuja

Crame, 31. netemopa 2016. ronune

Capamma BPeTHOCT HA JaH:
- 31. nememopa 2016. roqune

- 1. janyapa 2016. ronune

Y xu/panama quHApa

31,847
493
(493)

31,847

31,848

27,339
1,739

29,078
1,145

30,233

1,624
2,768
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26.

TF'AJIEHUKA ®PUTOPAPMALIMIJAA. L., BEOTPA/L,3EMYH
HAITOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
Ha nan 31. neuemoap 2015. rogune

HEKPETHHHE, IOCTPOJEIHA, OIPEMA, THBECTUIIMOHE HEKPETHUHE U1 BUOJIOIIKA CPEJICTBA

Ha6aBHa BpennocT

Crame 1. janyapa 2015. rogune
JupexTtHe HabaBKe U

nosehare JaTuX aBaHca
TUBHMpPaE OCHOBHHUX CPEACTaBa
PacxopmoBame 1 npojaja
3aTBapame JaTHX aBaHca

Crame 31. nenem6pa 2015. ronune
JlupextHe HabaBKe U

nosehare 1aTuX aBaHca
AKTHBHpamke OCHOBHHX CPE/ICTaBa
PacxopmoBame 1 npojaja
3aTBapame JaTUX aBaHCca

Crame 31. nenem6pa 2015. ronune

HcenpaBka BpeaHocTH

Crame 1. janyapa 2015. roause
AmoprH3anuja

PacxooBame 1 mpo/iaja
Ocrano

Crame 31. nenem6pa 2015. ronune
AmopTH3anuja

PacxopmoBame 1 npojaja

Ocraino

Crame 31. nenem6pa 2015. ronune

Cajnauma BpeqHOCT:
- 31. neuem6pa 2016. roauHe

- 01. janyapa 2016. rogune

Y xubanama AUHapa

OcHoBHa JlaTu aBaHcH
I'paheBunckun  ITocTpojema cpeacrBay 3a ocHoBHa MHBecTHIHOHE Buoaomxa
3em/bHITE o0jexTH H onpeMa NpPHIPEMHU CpeacTBa HEKpeTHHHE YkynHo CpeacTBa
1,156,306 620,056 792,625 1,035 464 10,344 2,580,830 157
3,983 13,987 963 81,743 95,997 196,673
- 53,439 89,569 (143,008) - -
(2,604) (10,365) (19,228) - - - (32,197)
- - - 93,744 (93,744) -
1,157,685 677,117 863,929 33,514 2,717 10,344 2,745,306 157
- - - 45,710 15,812 61,522
- 5,603 85,872 (91,475) - -
- - (26,937) - - - (26,937)
- - - 17,709 (17,709) -
1,157,685 682,720 922,864 5,458 820 10,344 2,779,891 157
- 205,916 602,699 - - 4,758 813,373 49
- 15,344 56,596 - - 259 72,199 10
- (2,269) (16,841) - - - (19,110) -
- 218,991 642,454 - - 5,017 866,462 59
- 16,795 62,904 - - 259 79,958 10
- - (24,344) - - - (24,344) -
- - - - - 1) (@) -
- 235,786 681,014 - - 5,275 922,075 69
1,157,685 446,934 241,850 5,458 820 5069 1,857,816 88
1,157,685 458,126 221,475 33,514 2,717 5,327 1,878,844 98
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27.

T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune

JAYT'OPOYHU ®PUHAHCUJIKHU IINTACMAHU
Y xuwbagamMa AuHapa
31. neuemo6ap 31. neuemo6ap

2016. 2015.
VYuemhie y kanuTaay 3aBUCHUX MPABHUX JIHIA:
- Envipac 1.0.0., beorpan 2,115 2,115
- lanenuka-®duropapmanyja 1.0.0, Jbydspana 926 912
- Xonguar-I anenuka 1.0.0, beorpan 18,843 -
21,884 3,028
VYuemhie y kanuTaay ocTaluX MPaBHUX JIMIA U APYTe XapTHje
0]l BPEJIHOCTH PACIIOJIOXHUBE 32 MTPOJA]jy:
- l'anenuka Gpokep a.z., beorpaja 10,456 10,456
- [IpuBpennHa Ganka a.n., beorpan 51,975 51,975
- Confido Tim x.0.0, Cy6oTuia 15,873 -
MuHyc: ucripaBKa BPeIHOCTH (67,848) (51,975)
10,456 10,456
Jyropounu pUHAHCH]CKHU ITACMaHH 169,741 244,583
Ocranu gyropoyHy (MHAHCHjCKH TUIACMaHU 3,608 3,804
205,689 261,871

VYuemthe y kanutany [Ipuspenne 6anke a.n., beorpan koje Ha man 31. nememOpa 2016. u 2015.
roauHe m3HocH 51,975 xmipajga muHapa omHocw ce Ha 15,104 komana akmuja y BIIACHUIITBY
[IpuBpennor apymrTBa u Koje cy 8. HoBemOpa 2013. ronuHe nckibydeHe ca Oep3e. CXOIHO TOME,
[MpuBpenHo apymTBO je U3BpIIMIO 00e3Bpelerme HaBeeHoT ydyenrha y [IeT0CTH.

Ocranu nyropodnu (GHMHAHCH]CKH IJJaCMaHU KOju Ha faH 31. neuemOpa 2016. uznoce 173,349
XWJbana AWHapa, HajeehwM 1eioM y usHocy o 169,741 xwbama AuHapa OIHOCE Ce Ha
QYTOPOYHHM €0 I03ajMHIE, O0l00peHe Mo OcHOBY YroBopa ox 28. janyapa 2015. roxume,
MOCJIOBHOM MapTHepy MupoTuH 1.0.0., Bpbac. IInacman je o0Ge30behen xumorekom mpBOr pena
yCIIOCTaBJLEHOM Ha 282xa TosponpuBpenHor 3emsbHinTa. Tekyhe nmocmehe mozajmune y 2016.
roaunu u3nocu 169,013 xuspana nuHapa (Hamomena 31.).

VY jyry 2016. roguHe je Ha jaBHOM HaJMeTamy KyIubeHO XOJmuHr mnpenysehe , [ anenuka™ mm y
creuajy. [Touetkom HOBeMOpa 2016. rogune cy perucrpopane npomene y AIIP-y, Tako na je HOBU
Ha3WB TMpaBHOT JHIA ,,XONAWHr [aneHuWka™ 1.0.0. 4Ydja je TpeTekHa JaenatHocT 6820
W3HajMibHBamh€ BIACTUTUX WU U3HAJMIBEHUX HEKPETHUHA U YIIPABIbAHE HUMA.

25



28.

29.

T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune

3AJIMXE
Y xuspagama quHapa
31. neuemo6ap 31. neuemo6ap
2016. 2015.
Marepujan 364,755 268,015
Pe3epBHU nenoBu 8,250 7,800
AnaT v UIHBEHTap 649 646
373,654 276,461
Henospiiena nponsBoama 73,199 84,149
l'oToBu pousBoAH 1,129,104 1,062,903
Poba y mpomeTy Ha BeTHKO 86,957 49,921
Poba y mapuHCKOM CKIIQAHUINTY 33,625 17,954
Po6a y o6panu, nopaau 67,513 53,741
Munyc: McnpaBka BpegHOCTH pobe (571) (1,558)
187,524 120,058
JlaTu aBaHCH 56,948 15,030
1,820,429 1,558,601

MNOTPAKUBAIBA 110 OCHOBY ITPOJAJE
Y xuwbaxamMa auHapa
31. neuemo6ap 31. nenemobap

2016. 2015.
[MoTpaxknBama o Kymnarna:
- Y 3eMJbH 1,042,457 1,055,121
- y HHOCTPAHCTBY 63,757 113,962
1,106,215 1,169,083
HcnpaBka BpeJHOCTH NOTPaXXHBakbha O KyIana:
- y 3eMJbH (720,428) (663,947)
- Y HHOCTPAHCTBY (24,695) (24,695)
(745,124) (688,642)
361,091 480,441

[orpaxuBama on Kymamna y 3eMJbH 00yXBaTajy MOTPaKHBamka O MOBE3HOT JIMIA Y U3HOCY 01 3
X1Jbajle IUHapa.
[IpomeHe Ha HCIpaBIM BPEJHOCTH MIOTPaKUBama o1 Kymana tokoM 2016. u 2015. rogune:
Y xuwbagamMa AuHapa
31. nenemo6ap 31. neuemo6ap

2016. 2015.
Crame Ha TOYETKY TO/IMHE:
- Y 3eMJbH 663,947 688,260
- y UHOCTPaHCTBY 24,695 24,695
688,642 712,955
HarnalieHa mpeTxoHO UCTIPaB/beHA MOTPAKUBAA O]
Kymana y 3emJpH (HaromeHa 20.) (467,903) (458,534)
HcnpaBka moTpakuBama 0J] Kymaia y 3eMJbH y TOKY TOJMHE
(namomena 21.) 555,872 437,339
OTIHC MPETXO/HO UCTIPABILEHHUX MMOTPAKUBAA O]
KyTara y 3eMJb1 (31,487) (3,118)
Crame Ha Kpajy roguHe 745,124 688,642
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30.

31.

32.

T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune
JAPYT'A ITIOTPAYKUBAIBA
Y xuspagama quHapa
31. neuemo6ap 31. neuemo6ap

2016. 2015.
[MorpaxuBama Mo 0CHOBY IperuiaieHIX OCTamuX
rmopesa U IonpuHoca - 24
[ToTpaxknBama 01 3aM0CICHUX - -
[ToTpakuBama oJ1 Ipyrux MpPaBHUX JIAIA 4,462 3,596
OcTana noTpaxuBama 1,220 1,173
5,681 4,793

KPATKOPOYHU ®PUHAHCHUJCKH IINTACMAHH

Y xuspanama quHapa
31. neuemobap 31. neuembap

2016. 2015.

KpakopodHu KpeauTH 1 3ajMOBH y 3eMJbU - 139

Texyhe mocnehe gyropoune mo3ajmuiie (HaromeHa 27.) 169,013 73,507

Ocranu KpaTKOPOYHU (PUHAHCH]CKH TUIACMAHU: 2,079,707 1,705,916
(a) ounapcka cpeocmsa

- BojBohancka 6anka a.n., Hopu Can 200,000 -

- Credit Agricole Srbija a.n., Hou Cag 150,000 -

- Raiffeisen 6anka a.z., beorpan - -

(6) Oesusna cpedcmea
- Banca Intesaa.a,n., beorpan 1,729,707 1,705,916
2,248,719 1.779.562

KpaTtkopouHno opodeHa JaeBHU3Ha cpeicTBa koja Ha gaH 31. gememOpa 2016. romuHe wW3HOCE
1,729,707 xwipama muUHApa cy OpOYCHA MO OCHOBY YroBopa aHekcupanor 05. jamyapa 2016.
TOAMHE, Ha ITepro o1 365 mana, y3 KaMaTHy CTOITY Ha roaunimeM HuBoy ox 0.75%.

Kpatkopounu 3ajaMm octaquM MpaBHUM JUIMMa Koju Ha naH 31. genemOpa 2016. u3nocu 169,013
XHJbaJa JUHApa ONHOCH CEe Ha Je0 T03ajMHIEe KOjH IIOCIEeBa IO jeJHE TOIWHE, OZOOpeHe Mo
OCHOBY YroBopa on 28. janyapa 2015. romuHe, IOCIOBHOM TapTHepy MupoTuH 1.0.0., Bpbac.
[Tnacman je 00e30elheH XHUIIOTEKOM MPBOT pela YCIOCTAaBJBEHOM Ha 282Xa MOJBOMPUBPEIHOT
3eMJBHIITA.

I'OTOBUHCKHU EKBUBAJIEHTH U TTOTOBHUHA
Y xuspagama quHapa
31. neuemoap 31. neuemoap

2016. 2015.

Texyhu pauynn 163,342 168,064
Bnarajua 28 11
JeBu3Hu pauyH 42,874 33,274
JleBU3HU aKpeaUTHBU 51,400 75,849
Octana HOBYaHa Cpe/ICTBa 1,495 1,486
259,139 278,684
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33.

34.

35.

36.

T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune
INOPE3 HA J1OJATY BPEJHOCT

Y xu/panama quHApa
31. neuemoap 31. neuembap

2016. 2015.

IMopes Ha toaaTy BpeTHOCT y MPpUjeMHIM (akTypama 3,535 1,460
[MoTpaxkuBama 3a BuIe TUIaheHn Mope3 Ha J10AaTy BPEIHOCT 72,950 53,265
76,486 54,725

AKTHUBHA BPEMEHCKA PASI'PAHUYEIBA

Y xuwbagama AuHapa
31. neuemo6ap 31. nenemo6ap

2016. 2015.
[MoTpaxkuBama 3a HeaKTypHUCaH MPUXOJ 871 515
PasrpanndeHu TpOIIKOBH MO OCHOBY 00aBe3a - -
OcTarna aKTHBHA BPEMEHCKa pa3rpaHndcHha 2,823 3,260

3,694 3,775
AKIIUIJCKHU KAIIUTAJ

Axumjcku kanuran [IpuBpennor npymrsa Ha nan 31. meriemOpa 2016. romqune m3nocu 3,511,200
Xmbasa JuHapa U cactoju ce on 2.640.000 aknuja yMja HOMHHAIHA BpeAHOCT W3HOcH 1,330
JIMHApa 110 aKIHjH.

Crpyktypa akmmjckor kamurana Ha maH 31. gemembpa 2016. u 2015. rogwue mpukaszaHa je y
cienehoj Tabenu:

31. nememoap 2016. rogune 31. nememoap 2015. rogune
Hsnoc y Hsnoc y
bpoj xmmbamama Bbpoj xumagam
AKunmoHapu aknmja JAMHApa % aKnMja a auHapa %
Bojunosuh XKusopan 569.196 757,031 21.56 569.196 757,031  21.56
Arpomapker 11.0.0.,
Kparyjesar 439.296 584,264 16.64 439.296 584,264  16.64
ITyxap Henespxo 168.583 224,215 6.38 168.583 224,215 6.38
Henanosuh [Iparan 150.950 200,764 5.72 150.950 200,764 5.72
Ocranu 1,311,975 1,744,927 49.70 1,311,975 1,744,927 49.70

2.640.000 3,511,200 100.00 2.640.000 3,511,200 100.00

Hapn aknmjama Arpomapker 1.0.0., Kparyjesai mocToju yrnucana 3aiora mpBor peja.

[IpomeHe Ha kanuTaly cy JeTajbHUje TpuKazaHe y V3Berirajy o mpoMeHama Ha KanuTaiy Koju je
CacTaBHHM JIeO OBUX ()MHAHCHU]CKUX W3BEIITAja.

3APAJIA IO AKLIUJHU
Y nunapuma
31. neuemo6ap 31. neuemo6ap
2016. 2015.
Hero no6urak (y xusbagama quHapa) 900,876 863.950
[Ipocevan nouaepucan Opoj akmmja 2,640,000 2,640,000
OcHoBHa 3apaja 1o akuuju (y ANHApUMA) 341 327
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37.

38.

39.

40.

T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune

ITPUMJBEHU ABAHCH, JEIIO3UTHU N KAYIIUJE

Y xuwbagamMa AuHapa

31. neuemoap

31. neuembap

2016. 2015.
[TpuMsbeHN aBaHCH, ACTIO3UTH U KayIHje:
[IpuMIbeHN aBaHCH y 3eMJbU 5,162 4,070
[IpyUMIbEHN aBaHCH 32 HEKPETHUHE - -
[TpuMIbeHN TETIO3UTH 279 282
5,441 4,352

OBABE3E U3 I1I0OCJIOBAIBA

Y xuwbagamMa AuHapa

31. neuemo6ap

31. neuemo6ap

2016. 2015,

O6aBe3e npema 100aBbauuMa:
- MaTUYHA U 3aBUCHA IIPaBHA JIULIA 1,785 -
-y 3eMJbH 104,549 240,286
- y HHOCTPAHCTBY 122,287 133,653
228,621 373,939

OCTAJIE KPATKOPOYHE OBABE3E

Y xuspagama quHapa

31. neuemo6ap

31. neuemo6ap

2016. 2015.
O06aBe3e 3a HETO 3apajic ¥ HAKHAJE 3apajia, OCHM HaKHa/Ia
3apasia Koje ce pedyHaupajy 81,676 72,976
O0agese 3a ope3 Ha 3apajie U HAKHAJE 3apajaa Ha TepeT
3aI10CJIEHOT 9,564 8,570
O6aBe3e 3a JONMPUHOCE HA 3apajic ¥ HaKHAIEe 3apaja Ha
TEpeT 3aIroCcIeHOT 4,384 4,069
O06agese 3a mopese U JOMPUHOCE HA 3apaje v HaAKHAIE
3apaja HaTepeT MOCI0/aBIa 4,144 3,853
O0aBe3e M0 OCHOBY KaMaTa U TPOIIKOBA
(uHaHCHpamka - -
OO0ase3se 3a JUBHUICHIE 6,814 5,934
O0aBe3e npeMa wiaHOBUMa YIIPaBHOT U
HanzopHor oxbopa 798 786
Ocraie obaBe3e - 80
107,380 96.267

OBABE3E 3A OCTAJIE ITIOPE3E, IOIIPUHOCE U JIPYT'E JA’KBUHE
Y xu/panama quHApa
31. neuemoap 31. neuembap

2016. 2015.

Ocrtane o6aBe3e 3a mopese, NOMPUHOCE U JApyre NaxOnHe 464 841
O06aBe3se 3a mope3 Ha JOOUTaK 12,683 18,063
13,147 18,904
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41.

42,

43.

T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune

ITACUBHA BPEMEHCKA PA3I PAHUYEIHA
Y xu/panama quHApa
31. neuemoap 31. neuembap

2016. 2015.
VYHanpea o6padyHaTH TPOITKOBH 2,823 1,927
Ons10’KeH! MPUXOIU ¥ MIPUMJIbCHE JIOHAIIN]ES - 15,516
OcTana nmacuBHa BpeMEHCKa pa3rpaHiyeha 33 32
2,856 17,475

BAHBHUJIAHCHA AKTUBA/ITACHUBA
Y xuspanama quHapa
31. neuemoap 31. neuembap

2016. 2015.

Tyhu matepujan 852 198,016
Tybha poba Ha cknaauIITEHY 11,935 15,051
O06aBe3se 3a qaTe rapaHIMje U aKpEAUTHBE 171,315 200,025
184,102 413,092

OUHAHCHUJCKN UHCTPYMEHTHU U IIUJBEBU YIIPAB/bAIBA PU3UIIUMA
Ynpasibame pU3MKOM KANUTAIa

He mocroju Qopmamau OKBHp 3a yIpaBlbamkbe PU3UKOM Kamutana [IpuBpemHor npymTea.
PykoBomcTBo IlpuBpemHor apyiiTBa pa3marpa PH3HK KaluTaja IyTeM yOlakaBama pH3HKa U
yBepema na he [lpuBpenno npymTBo OuTH y MOTYHHOCTH Ja OAPXKH TPHHIUIT CTATHOCTH
MOCJIOBaka, Y3 UCTOBPEMEHO MoBehame MOOUTH BIIACHHKA, ITyTEM ONTHMU3AIHjE Jyra, OJXHOCHO
obaBe3a U KamnuTaa.

Jluma koja xoHTponumy (hMHAHCHje Ha HUBOY [IpUBpemHOr APYIITBA BPIIE MPErie CTPYKTYpe
KaluTajla Ha TOAMUIBEM HUBOY. Y CKIIOIY TOI mperjena pykoBoiacTBo IlpuBpenHor npymirsa
pa3MaTpa LieHy KanuTajia U pu3MKe [I0BE3aHe ca BPCTOM KaluTaa.

[Nokazaressu 3agyxeHocTr [IpuBpeaHOT IpyIITBA Ca CTalkEM Ha Kpajy TOIuHE Cy cienehn:

Y xu/panama quHApa
31. neuemoap 31. neuembap

2016. 2015.
3amyxxeHoct* - -
I'OTOBMHCKH €KBHBAJEHTH U TOTOBHHA 259,139 278,684
Heto 3amyxenoct (259,139) (278,684)
Kanwuran ** 6,507,938 5.818.262

Pamno (ogHOC) 32/1y’KEHOCTH MpeMa KaruTary - -

Panmo (ogHOC) HETO 3ayKEHOCTH ITpeMa KaruTamy - -

*3adyocenocm obyxeama dyeopoune obaseseu Kpamkopoute punancujcxke obagese
** Kanuman o0yxeama usHoc yKynHoz Kanumana
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43.

T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune

PUHAHCHUJCKN UHCTPYMEHTU U INJBEBU YIIPAB/bAIBA PUSUIIUMA
3HayajHe pauyHOBOACTBEHE MOJUTHKE Y Be3H ca GHHAHCHjCKUM HHCTPYMeHTHMA

3HavajHEe pauyHOBOACTBEHE MOJIHUTUKE, KA0 M KPUTEPHjYMHU 32 MPHU3HABALC MIPHUXO0/1a M pacxoia 3a
cBe BpcTe (MHAHCHJCKUX CpelcTaBa W o0aBe3a olOenomameHe cy y HamomeHama 3.1 y3
(uHAHCH]jCKE U3BEIITAjC.

Kareropuje puHaHcujcKux MHCTpyMeHATa

Y xuwbagamMa AuHapa
31. neuemo6ap 31. neuemo6ap

2016. 2015,
duHaHCHjCKA CpeCcTBa
Jyropounu pMHAHCH]CKHU ITACMaHH 205,689 261,871
[NoTpaxkuBama oJ Kymnana 361,091 480,440
Ocrtana nmoTpaxnBama 5,681 4,770
KpaTtkopounu puHaAHCH]CKY MJIaCMaHU 2,248,719 1,779,561
I'OTOBMHCKH €KBHBAJEHTH U TOTOBHHA 259,139 278,684
3,080,319 2,805,326
dunaHcujcke o0aBe3e
O06aBese npema 100aBbauuMa 228,621 373,939
O0aBe3e M0 OCHOBY KaMaTa U TPOIIKOBA
(uHaHCHpamka - -
Kparkopounu kpenutu - -
228,621 373,939

DUHAHCHjCKH PU3HLH
Humweeu ynpaswarwa gpunancujckum pusuyuma

QDUHAHCUJCKU PU3UIM YKJbYUYjy TPXKUIIHH PH3UK (JCBU3HM W KaMaTHU), KPEAUTHU PHU3UK U
PHU3UK TUKBUIHOCTH. DUHAHCH]CKY PHU3HIU CE CaryieiaBajy HaBPEMEHCKO] OCHOBH U IIPEBACXOTHO
ce u30eraBajy yMmMamemheM H3JI0KeHOCTH [IpuBpeIHOr APYIITBa OBUM pu3MLUMa. [IpuBpenHoO
JPYIITBO HE KOPUCTH ToceOHE (PMHAHCHjCKE MHCTPYMEHTE Ja O M30eriio yTHUIla) GUHAHCH]CKHX
pHU3UKAa Ha IOCIOBame 300r TOra INTO TAaKBH (DMHAHCHJCKH HHCTPYMEHTH HHUCY Y IIHUPOKO]
YIOTpeOu, HUTH TIOCTOjH OPTaHI30BaHO TPIXKHUINTE TUX HHCTpyMeHata y Pemyomumm Cpouju.

TpRUIIHH pU3HK

VY cBoM nocnoBamy lIpuBpeaHo ApyIITBO je H3T0KEHO (PUHAHCH]jCKUM PHU3UIIIMA U Y TOM CKJIOITY
U3JI0KEHO je TPXKUIIHOM PHU3WKY KOjU C€ jaBJba Kao JCBU3HU PU3UK U PHU3UK Of MPOMCHE
KaMaTHHUX CTOIIA.
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43.

T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune

OUHAHCHUJCKU UHCTPYMEHTH U INJBEBU YIIPABJBAIBA PUSULTUMA
(HacTaBak)

/eeu3znu puzux

[MpuBpenHO APYIITBO je H3JI0KEHO [SBH3HOM PH3HMKY HPEKO TOTOBHHCKHX €KBHBAJeHaTa U
rOTOBHHE, MOTpaXKMBamka OJ Kylala, JYrOpOvYHHX Kpenutra W oOaBe3a mpema ao0aBibaunma,
JICHOMHUHOBaHUX y CTPaHO] BaIyTH. [IpUBpEeIHO APYIITBO HE KOPHCTH NOCeOHE (DHMHAHCH]jCKE
MHCTPYMEHTE 3a 3allTHTY OJl JCBU3HOI PH3HMKAa, OJHOCHO pH3MKa MPOMEHE KypceBa CTpPaHUX
BaJlyTa 003UPOM JIa TH HHCTPYMEHTH HUCY y IHPOj yroTpedu y Pemyomuuu CpOuju.

KmuroBocTeeHa BpeIHOCT MOHETAPHUX CPEACTaBa M MOHETAPHHUX 00aBe3a MCKA3aHUX Y CTPAHO]
BaJIyTH Ha JaTyM OWJIaHCa CTama je ciencha:
Y xu/panama quHApa
MonerapHne o6aBe3e
31. neuembap 31. neuemoap

MomneTapHa cpeacTBa
31. nenem6ap  31. nenemoOap

2016. 2015. 2016. 2015.

EYP 2,446,397 2,321,528 137,925 156,175
YCA 46,409 75,849 54,608 87,916
2,492,806 2,397,377 192,534 244,091

[TpuBpeaHO APYMITBO je OCETIHUBO Ha MPOMEHE JieBU3HOT Kypca eBpa (EYP) u amepuukor nonapa
(YCL). [Ipn uaTepHOM MpUKa3UBamy IEBU3HOT PU3UKA KOPUCTHU Ce CToma oceT/bHUBOCTH 0 10%

crmabibema WK jadarka Kypca JUHApa y OHOCY Ha HaBEICHE CTPaHe BATyTe. Y3 MPETHOCTaBKY Ja
ce WCcKazaHa MOHETapHa CpeJICTBA M MOHETapHe o0aBe3e y CTpaHMM Baiyrama (Koja cy
mpepadyHare y JAWHApe Ha Kpajy Tekyhe W IpeTXoJHe TOAWHE) OCHOBA 32 KBAHTHU(DHKALU)Y
edekarta, OJJHOCHO YTHIIaja OCETJBMBOCTH MPOMeHe Kypca nuHapa y omnocy Ha EYP u YC/I, Ha

cenehoj Tabenu MprKasaH je yTHLaj TPOMEHE KypceBa cTpaHux BaimyTa 3a 10% Ha moOuTax.

Ha nan 31. neunem6pa 2016.
Yr1unaj Ha godurak +/(-)
ITo ocHOBY nmpepauyHa:

Y xuwbagama AMHapa
Ha nan 31. nenem6pa 2015.
Yr1unaj Ha qodurak +/(-)
ITo ocHOBY mpepauyHa:

CpeacraBa O0aBe3a Heto CpencraBa Oo0aBe3a Heto
AKO Kypc 1uHapa
ociabu 3a 10%
Y OZIHOCY Ha:
EVP 244,640 13,793 230,847 232,153 15,618 216,535
YC], 4,641 5,461 (820) 7,585 8,792 (1,207)
249,281 19,253 230,027 239,738 24.410 215.328
AKO Kypc nuHapa
ojaga3a 10%y
OJIHOCY Ha:
EVP 244,640 13,793  (230,847) 232,153 15,618 (216,535)
YCI 4,641 5,461 820 7,585 8,792 1,207
249,281 19,253  (230,027) 239,738 24.410 (215.328)
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43.

T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune

OUHAHCHUJCKU UHCTPYMEHTH U INJBEBU YIIPABJBAIBA PUSULTUMA
(HacTaBak)

Pu3zuk 00 npomene Kamamuux cmona

[TpuBpenHO APYIITBO je M3JI0KEHO PU3MKY OJ MPOMEHEe KaMaTHHUX CTOIA Ha CpPelcTBa M o0aBe3e
KOJI KOjux je BapHja0OuiHa kamaTHa croma. OBaj pH3WK 3aBUCH OJ1 (DMHAHCHUJCKOT TPXKUINTA a
[IpuBpenHo ApYIITBO HEMa HAa paclojiarailby HHCTPYMEHTE ca KOjuMa OH yOJIQXWIO YTHIIA]
pH3HKa O]l IPOMEHE KaMaTHUX CTOIIA.

KmuroBozcTeeHa BpefHOCT (GUHAHCUJCKHUX CpeicTaBa M (UHAHCH]CKHX o0aBe3a Ha Kpajy Tekyhe
U TIPETXOJIHE TOJIMHE N1aTa je Ha ciaenehem mperneny:
VY xupagama quHapa
31. neuemo6ap 31. neuemoap

2016. 2015,
DduHaHCHCHjCKA CPeACTBA
Hexamamonocna
Jyropounu pMHAHCH]CKHU IITACMaHH 35,948 17,288
[MoTpaxkuBama oJ1 Kymnana 361,091 480,440
Ocrana noTpaxuBama 5,681 4,770
I'oToBHMHA ¥ TOTOBHUHCKH €KBUBAJCHTH 259,139 278,684
661,859 781,182
Bapujabuna xkamamua cmona
Jyropyan ¢pUHaHCHjCKH IUIACMaHU 169,741 244,583
KpaTtkopounu (puHaAHCH]CKY MJIaCMaHU 2,248,719 1,779,561
2,418,460 2,024,144
3,080,319 2,805,326
®duHaHcHjcke o0aBe3e
Hexamamonocne
O6aBe3e npema 100aBbayuMa 228,621 373,939
Bapujabunna kamamua cmona
O0aBe3e 10 OCHOBY KaMaTa U TPOIIKOBAa (hUHAHCHPAHA - -
Jyropo4yHH KpeauTH, KPaTKOPOUHH KPESTUTH
u Tekyha nocrieha 1yropo4Hux Kpeaura - -
228,621 373,939

3a cpexctBa M obaBe3e ca BapHjaOWIIHOM KaMaTHOM CTOIOM, aHalM3a j€ cacTaBJbeHa I0J
MPETIIOCTaBKOM Ja je TPEeocTald HW3HOC cpeicTaBa M 00aBe3a OMO HENPOMEHEH y TOKY Iese
roguHe. [Ipema mnponenn IlpuBpemnor apymTBa, moBehame WM CMameme BapHjaOMITHUX
KaMaTHHX cToma y pacrioHy of 1 1o 2% mox mpeTIocTaBKOM Jia Cy CBe ocTajie Bapujabiie
HeTpoMemeHe, y (puHaHcHjckuM n3BemTajuMa 3a 2016. roguny nosehamy Ou ce WM cMambUIN
(uHaHCHjCKH MPUXOIU y OWtaHcy ycrexa y pacnony 24,185 no 48,369 xwpana nunapa (3a 2015.
roguHy noehanm O6u ce wiu cMamuIu QUHAHCHjCKM Tpuxoam y Owmancy ycenexa y 20,241 no
40,482 xwibaga quHapa).

Kpeautau puszuk
Ynpaswvarwe nompasxcugaruma 00 Kynaya

[IpuBpenHO IPYIITBO je HM3IOXKEHO KPEAUTHOM PH3HUKY, KOjU TPEICTaBIba PU3UK Ja AYKHUIIN
Hehe OuTH y MoryhHOCTH J1a cBOja IyroBama npema [I[puBpeqHOM IPYIITBY U3MHUPE Y EIOCTH U
Ha Bpeme, WITO OM IO OBOM OCHOBY HacTao ryourtak 3a [lpuBpemHo npymitBo. H3moxkeHocT
[IpuBpenHoOT APYIITBA KPEIUTHOM PHU3HKY OTPaHMYEHA je HA MOTpaKWBama OJ] Kymana Ha JaH
OunaHca ctama. [loTpaxkuBama o1 KyIala cacToje ce OJf BETUKOT Opoja MOTpakuBama, 0J1 KOJUX
ce MaTepHjaTHO 3HavajaH €0 OJHOCH Ha ciienehe Kymiie:
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43. OUHAHCUJCKU UHCTPYMEHTHU U IIULJBEBU YIIPABJbAIBA PUSUITUMA
(HacTaBak)
KpeauTuu puszuk (HacTaBak)
Ynpaewvarwe nompasxcusarouma 00 Kynaya (Hacmaeax)
Y xuspanama quHapa
31. neuemo6ap
2016.
Ha3uB u cequmre Kynua
®unun 1.0.0. 84,723
B Xubpuau 1.0.0 42,105
Arpoc 11.0.0. 28,138
BJ1 Arpo a.n. y credajy 26,954
Arpokom J1.0.0. 26,032
Arpo ApM 11.0.0. 24,055
MupoTuHH 11.0.0. 23,097
Jytpo Ceme 1.0.0. 21,423
Hexkrap 1.0.0. 21,184
Casa KoBauesuh nir a.n. 20,342
CTpyKTypa H3JI0KEHOCTH KPSTUTHOM PH3HKY YKYITHUX IMOTPaXKHBamka O] KyIala ca CTamkeM Ha
naH 31. neuemOpa tekyhe u npeTxo/iHe roMHE MpHUKa3aHa je Ha cienehoj Tadenu.
Y xuspagama quHapa
BpyTo uziioxeHoct HcnpaBka BpeqHOCTH Heto u3znoxenoct
31. neuemoap 31. neuembap 31. neuemoap
2016. 2015, 2016. 2015, 2016. 2015,
Henocnena
MOTPAKUBAKHA
O]l Kymara 298,360 397,949 - - 298,360 397,949
Hocnena ucnpasipeHa
MOTPAKHBAKHA 745,124 688,642 745,124 688,642 -
[Hocrmena HeucnpaBibeHa
MOTPAKHBAKHA 62,731 82,492 - - 62,731 82,492
YxymHO 1,106,215 1,169,083 745,124 688,643 361,091 480,441

T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune

Heoocnena nompasicuearod 00 Kynaya

Henocnena morpaxuBama on Kynara Ha maH 31. nememOpa 2016. rogunae y usHocy 298,360
xwbaga auHapa (31. meunemOpa 2015. rogune — 397,949 xwibaga nuHapa) OJHOCE CE Ha
MOTPaXXMBamka OJT KyIala o OCHOBY IpoJiaje.

Hocnena, neucnpasvena nompasxicugarsa 00 Kynaya

[MpuBpenHO APYHITBO HUjE U3BPLIMIO HCIPABKY BPEIHOCTH, OMHOCHO HHUje 00e3BpEIIIIO A0cCTiena
MOTpaXkMBama OJ Kymana ¥Mcka3aHa Ha nan 31. meremOpa 2016. romune y m3Hocy ox 62,731
xwbaga auHapa (31. menemOpa 2015. rommne — 82,492 xwbaga AWHapa) ¢ 003UpOM Ja
pykoBozacTBo IlpuBpemHor mpymTBa cMarpa Ja HUje yTBpheHa TMpoMEHa Yy KPEIUTHO]
CIOCOOHOCTH KyIala, Kao W Ja c€ JIeO0 OBHUX MOTPaXHBaWka OJHOCH Ha MOTPAXHBaWka YHja je
HarulaTa MOKPHBEHA ca ojarosapajyhnM MHCTpyMmMeHTHMa oGe3behema mmahama. CxomHO ToMe,
pykoBozctBo [IpuBpeaHor ApyiiTBa cMarpa ja he cajalimba BpeIHOCT OBUX NOTpaKHBamba OUTH
Harutahena.
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43.

T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune

OUHAHCHUJCKU UHCTPYMEHTH U INJBEBU YIIPABJBAIBA PUSULTUMA
(HacTaBak)

Kpeantnn pusuk (HacTaBak)

Hocnena, Heucnpaswena nompasicugarba 00 Kynaya (Hacmagax)

CrapocHa CTpyKTypa IOCHENHNX, HEHCIPaBJbEHHX MOTPaXKMBama OJ Kymala IpUKa3aHa je Ha
cienehoj Tabenu:

Y xuwbagama AuHapa
31. neuemo6ap 31. neuemo6ap

2016. 2015,
Jlocnenocr:
Jo 30 nana 41,567 69,654
On 31 mo 60 mana 21,164 12,838
YkynHo 62,731 82,492

Yupas/bame 00aBe3ama npema 100aB/bauuMa

O6agpe3e mpema jgobaBhaunMa Ha gaH 31. meuemOpa 2016. roambe w3Hoce 228,621 xuspana
muaapa (31. meuem6Opa 2015. romune — 373,939 xwipama mgunapa). CariacHO IOJUTHIH
yhpaBibamkba (UHAHCHUJCKUM pHU3UIMa, [IpuBpeHO ApymITBO M3MHUpYje aocnene obaBese mpeMa
no0aBJbadrMa y YTOBOPEHUM POKOBHMA M CXOJHO TOME, 100aBJbaun HE 3apadyHaBajy Kamary.

Pu3uk TUKBUIHOCTH

OZAroBOpHOCT 3a YNPaBJbakE PUIUKOM JIMKBUIHOCTH je HA PyKOBOICTBY lIpmBpemHor mpymTea.
3a OBy CcBpXy pykoBoncTBO IlpuBpemHOr IpyliTBa je YCHOCTAaBWIIO OAToBapajyhum cuctem
yIpaBJbamka 3a KPaTKOPOIHO, CPEAHEPOYHO U AYTOPOYHO (PHHAHCHUPAE TocIoBama [IpuBpeHor
npymrBa. [lpuBpenHo ApymITBO ymHpaBjba PH3UKOM JIMKBHOHOCTH ITyTeM OAp)KaBarba
oaroeapajyher HUBoa HOBUYaHE pe3epBe, KOHTHUHYHPAaHUM mpahemeM TUIaHUPAHOT W OCTBAPEHOT
HOBYAHOT TOKA, Ka0 W IIyTEM OJIpiKaBarba aJIeKBaTHOT OnHOca jocreha (PMHAHCHjCKUX CPENCTaBa
u o0aBe3a.

Crneneha tabena npukasyje CTPyKTYpy JOCHENOCTH (DMHAHCH]CKHX CpelcTaBa U (PMHAHCHjCKUX
obaBe3a ca crameM Ha jgaH 31. nenemOpa Tekyhe m mperxomgne roamHe. IlpukasaHu H3HOCH
3aCHOBaHH CY Ha HEIUCKOHTOBaHMM TOKOBMMa TOTOBHHE (UHAHCHjCKHX CpeICcTaBa U
¢uHaHCHjckUX 00aBe3a, y3 MPETIOCTaBKy Na he ce (MHaHCHjCcKa CpeACcTBa HAIUIATUTH U Ja he ce
¢uHaHCHjcKe 00aBe3e M3MUPHUTH NIpeMa HaBeAEeHOj poYHOCTH nocreha.

Y xuwbagamMa AuHapa

DuHaHCHjCKa cpeICcTBa duHaHcHujcKe 00aBe3e

31. neuembap 31. neuemoap

2016. 2015. 2016. 2015.
Pounocr
Mame ox 1 meceria 557,499 676,632 189,429 240,286
Ox 1 mo 3 mecena 68,412 87,262 6,066 133,653
On 3 mecena 1o 1 roaune 2,248,719 1,779,561 33,126 -
Oxn 1 mo 5 roguna 205,689 261,871 - -
YkynHo: 3,080,319 2,805,326 228,621 373,939
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T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune

OUHAHCHUJCKU UHCTPYMEHTH U IUJBEBU YIIPABJBAIBA PUSULTUMA
(HacTaBak)

dep BpeIHOCT (PMHAHCHjCKUX HHCTPYMEHATAa

Cneneha Tabena mpencTaBiba calalilby BPEIHOCT (DPMHAHCHJCKHX CpelcTaBa M (DUHAHCH]CKUX
ob6aBe3a W BUXOBY (ep BpemHocT Ha jgaH 31. meremOpa 2016. ronuue u 31. menemOpa 2015.
TOJIMHE.

Y xuwbagama AuHapa

31. nememoap 2016. 31. nememoap 2015.
Km-uroBoacrpena ®ep KmuroBoiacrseHna Dep
BPETHOCT BPETHOCT BPETHOCT BPETHOCT
DHUHAHCH[CKA CPeCTBA
Jyropouynu ¢uH. MIacMaHu 205,689 205,689 261,871 261,871
Kpatkopounu ¢uH. mmacmann 2,248,719 2,248,719 1,779,561 1,779,561
IToTpaxkuBama oJ1 Kymnana 361,091 361,091 480,440 480,440
Ocrana noTpaxvBama 5,681 5,681 4770 4,770
I'oTOBMHA U €KBUBAJIEHTU 259,139 259,139 278,684 278,684
3,080,319 3,080,319 2,805,326 2,805,326

duHaHcHujcKe 00aBe3e

Kpatkopounu kpemutu - - - -
O0aBe3e U3 1ocioBama 228,621 228,621 373,939 373,939
O6aBe3e 0 OCHOBY KaMaTa U

TPOIIKOBA (PUHAHCHPAHA - - - -
Jyropounu KpenuTu - - - -

228,621 228,621 373,939 373,939

HHOPECKH P3N

[opecku 3akonu Pemybnuke CpOuje ce 4ecTo pa3aryuTo TyMade U IPEIMET Cy YeCTHX U3MCHA.
Tymauerme MOPECKHX 3aKOHAa OO CTpPaHe IOPEeCKMX BIACTH y OJHOCY Ha TPAHCAKIUje H
aKTMBHOCTH [IpuMBpeqHOr [pymITBa MOIY C€ pPAa3JIHKOBAaTH OJf TyMauckha pPyKOBOICTBA
[puspennor apymrea. Kao pe3yiarat m3HETOr, TpaHCAKIHUje MOTY OHTH OCHOPEHE OJ CTpaHe
MOPECKUX BIacTH U [IpUBpEeIHOM APYIITBY MOXe OUTH OApeljeH J0JaTHH M3HOC Mope3a, Ka3HU H
kamaTa. [lepron 3acTapesocTu mopecke ooasese je meT rofuHa. To MpakTHYHO 3HAYH [1a IIOPECKE
BJIACTH MMajy TpaBa Ja onpeze miahame HeM3MUPEHUX 00aBe3a y pOKy OJ1 IIeT TOAWHA O]l Kajia je
obaBe3a Hacraja.
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45.

46.

T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune

TPAHCAKIIUJE CA ITOBE3AHUM ITPABHUM JIMIIUMA
a) Bunanc cmarma

[MoTpaxkuBama 1 06aBe3e HAcTaJe U3 TPAHCAKIIMja ca TIOBE3aHUM IIPABHUM JIUIIUMA.:
Y xu/panama quHApa

31. neuemoap 31. neuemoap
2016. 2015.
AKTHBA
Yuewhe y kanumany 3aeucnux npasnux auya
- Envipac x.0.0., beorpan 2,115 2,115
- lanenuka-durodapmanyja 1.0.0, Jbydpana 926 912
- Xonguar-I anenuka 1.0.0, beorpan 18,843 -
21,884 3,028
Tompaoicusarva 00 Kynaya
- Xonauar-I"anenuka 1.0.0, beorpan 3 -
Ceezca nompasicusaroa 21,887 3,028
ITIacuBa
Obasese npema dobasmavuma
- Envipac x.0.0., beorpan 272 -
- lanenuka-®duropapmanyja 1.0.0, Jbydspana 1,513 -
Cseza ooasese 1,785 -
[oTpaxkuBamwa, HETO 20,102 3,028

0) bunanc ycnexa

[Ipernen mpuxona u pacxoma OCTBAPEHUX W3 TPAHCAKIIMja Ca MOBE3aHWM IPABHUM JIHIMMA je
MIpUKa3aH y HApEeIHOM Iperieay:

Y xu/panama quHApa

roJMHA Koja ce 3aBplIaBa

31. neuemoOpa 31. nenemoOpa
2016. 2015.

Mpuxomn
- Envipack n.0.0., Beorpan 167 188
YKyNHU NPUXOAU 167 188
Pacxoau
- Envipack n.0.0., beorpan 9,793 7,875
- lanenuka-durodapmarmja 1.0.0, Jbydpana 1,513 -
YKynHu pacxoau 11,306 7,875
Pacxoam, HeTo 11,139 7,687
CYJCKHU CIIOPOBHA

Ha man 31. nenem6pa 2016. ronune [IpuBpeHO APYIITBO BOAM BHIIIE CYICKHX CIIOPOBA Y KOjUMA
ce jaBJba Kao TyXujall. BpemHocT oBUX CyJCKuX criopoBa Ha naH 31. menemOpa 2016. rogune
MPOIICEK-CHUX O]l CTPAaHE aJIBOKATCKE KaHIeIapHje Koja BOIU criopoBe y uMe [IpuBpenHor nqpymraa
m3Hocu 53,897 xwipana munapa. [IpuBpegHO APYIITBO j€ H3BPIIWIO HCIPABKY BPEIHOCTH
EBUJICHTUPAHUX YTY)KEHUX MOTPAKUBAbA.

HpOTI/IB HpI/IBpeI[HOF ApyuiTBa c€ BOAC [iBa paJHa CIiopa.
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T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune

47. JAEBHU3HU KYPCEBHU

3BaHMYHU JEBU3HU KYPCEBH 3a BaIyTe KOje Cy Ce€ KOPHCTHJIC 3a MpepaduyH JEBH3HUX MO3HUIIUja
OwiaHca cTama y muHape Ownn cy crnenehu:
Y nunapuma
31. nenemo6ap 31. nenemo6ap

2016. 2015.
EYP 123.4723 121.6261
YCa 117.1353 111.2468

3aKOHCKH 3aCTYITHUK
Cnasuna Ilexosuh
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FTAJIEHUKA-OUTOPAPMALMIA a.a. Fognwmy nssewwTaj 2016.
Il U3BewTaj o peBmsunjun 3a 2016. rognHy — UHY REVIZIJA g.0.0. beorpag

Il UISBBELLUTAJ O PEBU3NJU 3A 2016. TOAUHY
HE3SABUCHU PEBU3OP:
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IF'AJIEHUKA ®UTODPAPMAILINIA A L.,
BEOT'PA/l, BEMYH

DUHAHCHJCKM U3BeIITaju
31. nenem6ap 2016. roqune u
H3BemTaj He3aBUCHOT peBH30pa



TF'AJIEHUKA ®UTOPAPMALMNJA AJ., BEOTPAZl, 3SEMYH

CAJIPKAJ

Crtpana

W3BemTaj He3aBHCHOT peBHU30PA 1-2

Odunancujcku u3BemTaju [IpuspenHor aqpymrsa 3a 2016. roauHy:

- bunanc crama

- bunanc ycniexa

- M3Berraj o ocTanom pesynrary

- M3BeniTaj 0 TOKOBUMa TOTOBUHE

- M3BemniTaj 0 mpoMeHamMa Ha KaruTary
- HamomeHe y3 ¢uHaHCHjCKe U3BELITAjE

lNoaummy u3BeTaj 0 mocinoBamy 3a 2016. roquHy



UH REVIZIJA d.o.0. Beograd

Revizija, Ratunovodstveni i Poreski konsalting

Kosovska 1/1V
11000 Beograd
Srbija
Tel: +381 11 3341190
+ 38111 3347709
+38111 3347872
Fax +381 11 334 05 94
Email ekirevizija@uhy-ekirevizija.rs

MN3BEIITAJ HE3ABUCHOI' PEBU30PA

AKIHMOHAPHMA U PYKOBOJACTBY AKIHOHapcKor ApymTea I'asenuka ®@urodapmanuja, Beorpan,
3emyH

N3Bemraj o ¢puHaHCHjCcKUM M3BeIITAjUMA

W3Bpmmnm cMoO peBU3Hjy TPUIOKEHUX (UHAHCHJCKAX HW3BeElITaja AKIIMOHApCKOT IpymTBa [ aleHuka
durodapmanyja, beorpan, 3emyH (y namem TekCTy ,,[IpuBpeqHO ApymITBO®), KOjU 00yxBaTajy OMIIaHC
crama Ha gaH 31. meremOpa 2016. romumHe u onroBapajyhim OwiaHC ycrmexa, HM3BEIITAj O OCTAIIOM
pe3ynTary, u3BeliTaj O MpOMeHaMa Ha KAIlWTaly M M3BEIlTa] O TOKOBHMAa FOTOBHHE 3a TOJMHY KOja ce
3aBplIaBa Ha Taj [aH, Ka0 M Mperiie[l 3HAYajHUX pPavuyHOBOJCTBEHUX IIOJUTHKA U HAIOMEHE V3
(hMHaHCH]jCKE U3BEIITaje.

00z060pHOCH PYKOBOOCMBA 3a (PUHAHCUJCKE U3geumaje

PykoBonctBo IlpuBpenmHor ApymiTBa je OIrOBOPHO 3a CacTaBhbalbe W HCTUHUTO U O0jEKTHBHO
MpUKa3uBamke OBUX (DMHAHCHJCKHX W3BEINTaja Y CKJIALy ca PauyHOBOJCTBEHHM IpornucuMa PemyOnnke
CpOuje, ka0 W 3a OHE HMHTEpHE KOHTpOJIE 3a KOje PYKOBOJCTBO OJpEeIH Ja Cy HEONXOJHE 3a CBpXe
cacTaBJbama (PMHAHCHUJCKUX HM3BEIITaja KOjH HE caJpiKe MaTepHjalHO 3Ha4yajHe MOTpelIHe HcKasze, yclea
KPUMHHAIIHE PAIibE WU IPELKE.

OozosopHocm pesusopa

Harmra oaroBopHOCT je 1a M3pa3uMo MHILUBECHE O TMPWIOKEHNM (UHAHCH]CKUM H3BEITajuMa HAa OCHOBY
W3BpIICHE peBHU3Mje. PeBu3njy cMo M3BpIIWIM y ckiady ca MehyHapoaHuMm craHmapauMma peBU3Hje H
3akoHOM 0 peBmuju PemyOmuke CpOuje. OBH cTaHmapau HalaXy ycarjamleHOCT ca CTUYKAM
MPUHIAIIAMA H Jla PEBU3Hjy IIAHUPAMO W M3BPIIMMO Ha HAYWH KOJHM ce oMoryhaBa jaa ce, y pa3yMHO]
MepH, YBEpUMO Ja (PMHAHCH]CKH U3BEIITAjHU HE CaJlpiKe MaTepHjaHO 3HAUajHe MOTPEIIHe UCKas3e.

PeBu3mja ykibydyje crnpoBoljeme IMOCTymmaka paad NpubaBibamkba PEBU3HJCKUX JIOKa3a O HW3HOCHMA H
obenoamyBambUMa N0JIaTaka JaTHM y (PMHAHCHjCKUM K3BemmTajuMa. OgadpaHy MOCTYILHN CY 3aCHOBAHU
Ha mpocyhuBamy peBH30pa, YKJbY4yjyh H MpolLleHy pH3MKa MOCTOjarba MaTepujallHO 3HAYajHUX
MOTPEIIHUX WCKa3a Y (PMHAHCH]CKUM H3BEINTAjHMa, YCIIeA KPUMHUHAIHE paiibe WM Trpemke. [Iprmikom
MIPOIICHE OBUX PU3MKA, PEBH30p pa3MaTpa MHTECPHE KOHTPOJIC PEJICBAHTHE 33 CACTaBJbAE M UCTUHHUTO U
00jeKTHBHO TPHKa3HBakC (DMHAHCHCKUX H3BEIITAja, y IHJbY OCMHIUBABAA PEBU3HjCKUX IMOCTyIaKa
MIPUMEPEHHX Y JaTHM OKOJHOCTHMA, aJIM He Yy INJbY M3pakaBarba MUIIJBEHa O JAEJOTBOPHOCTH HHTEPHHUX
KOHTpOJIa IpaBHOT Jinna. PeBusuja Takohe ykibydyje oneHy NpUMEmEeHNX PAdyHOBOJICTBEHHX MOJIUTHKA U
BpEIHOBAWkE 3HAYAJHUX PAuyHOBOJACTBEHUX INPOIICHA W3BPIICHUX OJ CTPaHE PYKOBOJCTBA, Ka0 U OLCHY
OIIIITE Mpe3eHTaNNje ((UHAHCH]CKUX H3BEIITaja.

CMarpaMo Ja Cy peBU3HJCKU JIOKa3u Koje CMO MpUOaBHIIM JOBOJBHHM M oJiroBapajyhu m ma o6e3behyjy
OCHOBY 32 M3pakaBame HAIIEr PEBU30PCKOT MHUILIbEHA.

(HactaBipa ce)



IF'AJIEHUKA ®UTOPAPMALIUNIA A ., BEOT'PAZL, 3BEMYH

MN3BEIITAJ HE3ABUCHOI' PEBU30PA

AKUIHMOHaApUMa U PYKOBOJCTBY AKIIHOHApPcKor ApymTBa ['anenuka duropapmanuja, beorpan,
3emyH (HacTaBaK)

H3BemTaj o puHaHCHjcKUM U3BelITajuMa (HACTABAK)
Muwwverse

[No Hamrem MUIIBEHY NPHIIOKEHH GHHAHCH]CKH M3BEIITAjH PHKA3Y]y HCTHHUTO U 00jEKTHBHO, 10 CBUM
MaTepHjaTHO 3HAYajHUM acreKkTuMa, GuHaHCHjcKkH moyioxkaj [IpuBpeanor npymrTea Ha AaH 31. gememOpa
2016. ronuHe, Kao U pe3yiTaTe BEeroBOT MOCIIOBakha, U TOKOBE TOTOBHHE 3a TOAMHY KOja Cce 3aBpliaBa Ha
Taj JlaH, y CKJIaAy ca pauyHOBOACTBEHUM nponucuma Pemybmuke Cpouje.

H3Bewiraj 0 ApyruM 3aKOHCKHMM U PeryJIaTOPHUM 3aXTeBUMa

W3ppummnu cMo mpersien onumimer u3Bemraja o mocioBamy llpuBpenHor apymrsa. PykoBonacTBo
[lpuBpenHOT ApYIITBAa je€ OATOBOPHO 3a CacTaBJbalbe M MPE3CHTHpame [ oauImmer H3BemTaja o
MOCJIOBamky, y CKIAay ca 3axTeBuMa 3akoHa 0 pauyHoBoacTBY (Ciyx6enu riacauk PC 6poj 62/2013) u
3akona o Tpxwuinty kKanurtaga (Cmyxbenn rmacuuk PC 6poj 31/2011; 112/2015; 108/2016). Harua
OJITOBOPHOCT j€ Ja H3pa3suMO MHILbeme O yckiaaheHoctd [omuinmer u3BemiTaja O IOCIOBalkYy ca
(MHAHCH]CKMM M3BemTajuMa 3a rmociiopHy 2016. ronuHy. Y Be3W ca THM, HAIlIM TOCTYITIH UCTIUTHBAKbA CY
OTPaHMYCHH Ha TPOLCHUBAKE YCArJallleHOCTH payyHOBOJACTBEHUX HH(oOpManuja CcaapkaHUX Yy
lNopummem u3BemITajy 0 MOCIOBaBkY ca FOAUIIBUM (PUHAHCHjCKUM H3BEIITajUMa KOjU Cy OMJIM IpeaMeT
peBusuje. CXOIHO TOME HAIIH MOCTYIIN HACY YKJbYYHBAIH IIPETIIe] OCTAINX HH(pOpMAanHja CaapiKaHuX y
lNopgummem n3BeIITajy O MOCIOBambY KOjeé NMPOUCTHYY M3 MH(pOpMalMja M eBHICHLHja Koje HUCy Omie
MpeIMeT peBU3Mje.

[To Hamem MUIIBEHY, PATyHOBOICTBEHE HH(OPMAILIHje MprUKa3aHe Y [ oquIImeM H3BEIITajy O MOCIOBabY

Cy, 0 CBUM MaTepHjaJHO 3HAYajHUM MHUTambUMa, yekiaheHe ca pMHaHCHjCKUM u3BemTajuma IlpuspenHor
JPYIITBA 3a TOAWHY KOja ce 3aBpimia Ha naH 31. menemOpa 2016. roaune.

Beorpan, 19. anpun 2017. rogune

Mo e A
\

Mapuna Iumurpujesuh
Ognamhenn peBH30p



MonyHaBa NPaBHO NULE - NPeAY3ETHUK

MaTtuyHu 6poj 07725531

|LIJV|dea nfenatHoctv 2020

|6 100001046

Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpaa (3eMyH) , BatajHuuku [pym 66

BUJTAHC CTAHA

Ha gaH 31.12.2016. roamHe

- Y XWbagama auHapa -

WU3Hoc

MNMperxoaHa roagmHa

Fpyna pauyHa, pauyH NOo3ULNIA Aon HanomeHa 6poj
Tekyha roguHa
Kpajibe crame MoueTHoO cTame
20__ 01.01.20__.
1 2 3 4 5 6 7
AKTUBA
A. YIUCAHU A HEYNNTIAREHU
00 KATUTAN 0001
B. CTAJIHA UMOBMHA (0003 + 0010 + 0002
0019 + 0024 + 0034) 2065217 2143581 1788630
o1 1. HEMATEPWIASTHA UIMOBUMHA (0004 + 0003
0005 + 0006 + 0007 + 0008 + 0009) 25 1624 2768 4508
010 n pgeo 019 1. Ynararba y pa3Bsoj 0004
011, 012 v geo 019 2. KoHuecvje, naTeHTH, nuueHLe, pobHe 1 0005
yCnyHe Mapke, copTBep 1 ocTana npasa
013 n pgeo 019 3. Fyasun 0006
014 n peo 019 4. OcTana HeMaTepujanHa UMOBMHA 0007 1624 2768 4508
015 n pgeo 019 5. HemaTtepwujanHa uMOBMHa y nNpunpemMu 0008
016 n peo 019 6. ABaHCK 3a HemaTepujanHy UMOBUHY 0009
II. HEKPETHWHE, MOCTPOJEHA U
02 OrPEMA (0011 + 0012 + 0013 + 0014 + 0010 2 1857816 1878844 1767457
0015 + 0016 + 0017 + 0018)

020, 021 v geo 029 | 1. 3embuwTe 0011 1157685 1157685 1156306
022 n pgeo 029 2. M'paheBuHCKM 06jekTn 0012 446934 458126 414140
023 n pgeo 029 3. NocTpojerba 1 onpema 0013 241850 221475 189926
024 v peo 029 4. VHBECTULMOHE HEKPETHUHE 0014 5069 5327 5586
025 1 aeo 029 5. OcTane HeKpeTHMHe, NocTpojersa u 0015

onpema

6. HekpeTHuHe, nocTpojetba 1 onpema y
026 v peo 029 npurpemy 0016 5458 33514 1035
027 v 3eo 029 7. Ynar.arba Ha TyHUM HeKpeTHUHaMa, 0017

nocTpojersiMa 1 onpemn

8. ABaHCM 3a HEKpPETHMHe, NocTpojersa U
028 n peo 029 onpemy 0018 820 2717 464

03 II1. BUOMOLLKA CPEACTBA (0020 + 0021 0019

+ 0022 + 0023) 88 98 108

030, 031 v geo 039 | 1. LLlyMe 1 BULWEroauLLHM 3acaamn 0020 388 98 108
032 n peo 039 2. OcHOBHO CcTafo 0021



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=5345a408-a0a9-4013-a6c3-107aba621c9d&hash=5FFBDD84C6DC1E56877DB3012A9982EA6C47B5D7
279922
413092
184102
5912791
6329648
6865936
18990
17475
2856
8175
18904
13147
41
449
553
103161
96267
107380
88779
133653
123800
169940
240286
104549
272
258719
373939
228621
22753
4352
5441
346000
346000
0
0
757839
511386
357998
0
0
0
0
0
0
0
0
0
0
0
0
757424
863950
900876
1763200
583833
1194015
2520624
1447783
2094891
3
3
2
27378
25722
25092
851353
833560
876757
1755600
3511200
3511200
1755600
3511200
3511200
5154952
5818262
6507938
279922
413092
184102
5912791
6329648
6865936
9199
3775
3694
57106
54725
76486
267022
278684
259139
1781303
1779424
2248719
36312
138
4508
2768
1624
1788630
2143581
2065217
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=5345a408-a0a9-4013-a6c3-107aba621c9d&Naziv=Bilans%20stanja&hash=5FFBDD84C6DC1E56877DB3012A9982EA6C47B5D7#
http://aplikacije3.apr.gov.rs/fiexternal/

UsHoC

MperxoaHa roamHa

I'pyna pauyyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa
Kpajibe crame MoueTHo cTame
20__. 01.01.20__.
1 2 3 4 5 6 7
037 v peo 039 3. buonoluka cpeacTea y npunpemu 0022
038 n geo 039 4. ABaHcy 3a 61onoLLKa CpeacTsa 0023
IV. YTOPOYHN ®UHAHCWNICKN
04. ocum 047 MNACMAHM (0025 + 0026 + 0027 + 0028 |0024 27 205689 261871 16557
+ 0029 + 0030 + 0031 + 0032 + 0033)
1. Yyewha y kanuTany 3aBUCHUX NPaBHUX
040 n geo 049 vua 0025 21884 3028 2115
041 1 geo 049 2. Yyewha y KaI'II/IT?ﬂy NPUAPY>XEHUX 0026
NpaBHKUX SMLA 1 3ajeAHNYKUM nodyxBaThMa
3. Yuewha y kanuTany octanux npaBHUX
042 n peo 049 nvua n apyre xapTuje oA BpeaHoCTH 0027 10456 10456 10456
pacnonoxwse 3a npogajy
neo 043, neo 044 v feo | 4. [lyropoyHu nnacMaHn MaTUYHUM U 0028
049 3aBUCHUM MPaBHUM NULMMa
nAeo 043, peo 044 v feo | 5. [lyropoyHn nnacMaHu octanum 0029
049 NnoBe3aHnM MPaBHUM NUUMMA
Aeo 045 n neo 049 | 6. [lyropoyHM niacMaHn y 3eM/bn 0030 169741 244583
Aeo 045 1 neo 049 | 7. lyropoyHM nNnacMaHu y MHOCTPaHCTBY 0031
046 1 o 049 8. XapTuje oa BpeAHOCTM Koje ce Apxe A0 0032
nocneha
9. OcTanu ayropoyHn uUHaHCHjcKn
048 n peo 049 - 0033 3608 3804 3986
V. OYFOPO4YHA MOTPAXMBAHHA (0035 +
05 0036 + 0037 + 0038 + 0039 + 0040 + 0034 0 0 0
0041)
050 1 aeo 059 1. MNoTpaxwuBara 04 MaTUYHOT U 3aBUCHUX 0035
npaBHUX nua
051 1 o 059 2. MoTpaxwvsara 04 OCTannX NoBe3aHNX 0036
nua
052 v geo 059 3. MNoTpaxuBarba Mo OCHOBY Mpoaaje Ha 0037
pobHu KpeauT
053 1 aeo 059 4. r‘IO'rpamv.nsal-be 3a npoAaajy no yroBopuma 0038
0 (PMHAHCWICKOM JIMBMHTY
054 n peo 059 5. MoTpaxwuBarba Mo OCHOBY jeMCTBa 0039
055 v pgeo 059 6. CnopHa v cyMrMBa NOTpaxuearba 0040
056 u geo 059 7. OcTtana ayropoyHa noTpaxusara 0041
288 B. OANTOXXEHA NMOPECKA CPEACTBA 0042 25480 25486 24644
r. OGPTHA MMOBWHA (0044 + 0051 +
0059 + 0060 + 0061 + 0062 + 0068 + | 0043 4775239 4160581 4099517
0069 + 0070)
1. 3AJIUXE (0045 + 0046 + 0047 + 0048 +
Knaca 1 0049 + 0050) 00441 g 1820429 1558601 1423256
10 1. Matepujan, pe3epBHu 4enoBK, anaT n 0045
CUTaH WHBEHTap 373654 276461 371049
1 2. HeposplueHa Npon3soAHa U HeAoBpLUEHe 0046
ycnyre 73199 84149 69561
12 3. [oToBM Npon3BOAU 0047 1129104 1062903 930422



464
2717
820
1035
33514
5458
5586
5327
5069
189926
221475
241850
414140
458126
446934
1156306
1157685
1157685
1767457
1878844
1857816
4508
2768
1624

UsHoC

MperxoaHa roamHa

I'pyna pauyyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa
Kpajibe crame MoueTHo cTame
20__. 01.01.20__.
1 2 3 4 5 6 7
13 4. Poba 0048 187524 120058 44388
14 5. CranHa cpeacTBa HamerseHa npoaaju 0049
15 6. MnaheHn aBaHcK 3a 3anuxe 1 ycnyre 0050 56948 15030 7836
II. NIOTPAXKNBAHSA MO OCHOBY NPOJAJE
20 (0052 + 0053 + 0054 + 0055 + 0056 + 0051 29 361091 480441 517212
0057 + 0058)
200 1 4eo 209 1. Kynum y 3eM/bu - MaTU4Ha 1 3aBUCHa 0052
npasHa nuua
201 v geo 209 2. Kynum y MHOCTpaHCTBY - MaTU4Ha v 0053
3aBKCHa NpaBHa Nnua
202 1 geo 209 3. Kynum y 3em/b1 - ocTana nosesaHa 0054
npasHa nmua
203 1 4eo 209 4. Kynuy y MHOCTpaHCTBY - ocTana 0055
noBe3aHa npaBHa nuua
204 n peo 209 5. Kynum y 3emmu 0056 322029 391174 410705
205 v peo
6. Kynum y MHOCTpaHCTBY 0057 39062 89267 106507
209
206 v geo 209 7. O(.jana noTpaxwuBarba Mo OCHOBY 0058
npoaaje
III. NOTPAXNBAHSA N3 CMELIMOUYHUX
21 NOCNOBA 0059
22 IV. APYTA MOTPAXVBAHA 0060 30 5681 4793 8107
V. ®UHAHCUICKA CPEACTBA KOJA CE
236 BPEAIHYJY NO ®EP BPEAHOCTU KPO3 0061
BUTAHC YCTEXA
VI. KPATKOPOYHWN GUHAHCWNICKN
23 ocum 236 1 237 | MJTACMAHMW (0063 + 0064 + 0065 + 0066 | 0062 31 2248719 1779562 1817615
+ 0067)
230 1 e 239 1. KpaTKOpOYHM KpeauTu 1 nnacMaHu - 0063
MaTW4Ha W 3aBUCHa NpaBHa nua
231 1 f1e0 239 2. KpaTKOpO4HM KpeauTy U nnacMaHm - 0064
oCTana nosesaHa npaBHa nmua
3. KpaTKOpOoYHW KpeauTy 1 3ajMoBK Y
232 1 peo 239 oM 0065 138 36312
233 1 eo 239 4. KpaTKOpOYHM KpeauTu 1 3ajMoBK Y 0066
MHOCTPaHCTBY
234, 235, 238 u peo | 5. OcTanu KpaTKOPOUHU (PUHAHCKICKN 0067
239 nnacMaHu 2248719 1779424 1781303
24 VII. FTOTOBUHCKW EKBUBANEHTU U 0068
FOTOBUHA 32 259139 278684 267022
27 VIII. MOPE3 HA IOJATY BPEAHOCT 0069 33 76486 54725 57106
28 ocum 288 IX. AKTUBHA BPEMEHCKA PA3rPAHUYEHA | 0070 34 3694 3775 9199
A. YKYMHA AKTUBA = MOCJIOBHA 0071
WMOBMHA (0001 + 0002 + 0042 + 6865936 6329648 5912791
0043)
88 h. BAHBUJIAHCHA AKTUBA 0072 184102 413092 279922



10456
10456
10456
2115
3028
21884
16557
261871
205689
108
98
88
108
98
88

M3Hoc

['pyna pauyyHa, payyH No31LUMIA Aon HanomeHa 6poj MpeTxoaHa roamHa
Tekyha roanHa
Kpajre cTarbe 20__. |MoyeTHO cTame 01.01.20__.
1 2 3 4 5 6 7
NMACUBA
A. KAMWUTAN (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401
0420 - 0421) = 0 = (0071 - 0424 - 6507938 5818262 5154952
0441 - 0442)
I. OCHOBHWM KAMUTAJ (0403 + 0404 +
30 0405 + 0406 + 0407 + 0408 + 0409 + 0402 3511200 3511200 1755600
0410)
300 1. Akuptjcku kanuTan 0403| 35 3511200 3511200 1755600
301 2. Ynenv apywTasa C OrpaHU4eHoOM 0404
oarosopHoLhy
302 3. Ynosun 0405
303 4. [ipxaBHun kanuTtan 0406
304 5. ApywTBEHN KanuTan 0407
305 6. 3agpyxHu yaenu 0408
306 7. EMucnoHa npemuja 0409
309 8. OcTanu 0CHOBHM kanuTan 0410
31 II. YNIUCAHWU A HEYMJTAREHU KANUTAN 0411
047 n 237 III. OTKYI/bEHE COMNCTBEHE AKLINIE 0412
32 Iv. PESEPBE 0413 876757 833560 851353
V. PEBA/IOPU3ALMOHE PE3EPBE MO
330 OCHOBY PEBAJIOPM3ALINIE 0414
HEMATEPWIAJTHE UMOBWHE, 25092 25722 27378
HEKPETHWHA, NOCTPOJEHA U OMNMPEME
VI. HEPEAJZIN30BAHWM JOBULM NO
OCHOBY XAPTWJA Ofj BPEAHOCTU U
33 ocum 330 APYINX KOMMOHEHTW OCTAJI0T 0415
CBEOBYXBATHOI PE3Y/TTATA (notpaxHa
canpa padvyHa rpyne 33 ocum 330)
VIIL. HEPEAJIU30BAHW I'YBULN MO
OCHOBY XAPTWJA Of BPEAHOCTU N
33 ocum 330 APYTUX KOMMOHEHTW OCTAJTOT 0416 2 3 3
CBEOBYXBATHOI PE3YJTTATA (ayroBHa
canpa padyHa rpyne 33 ocvm 330)
34 VIII. HEPACMOPEBEHW AOBUTAK (0418 + 0417
0419) 2094891 1447783 2520624
340 1. Hepacnopehenu fobutak paHujux rognHa | 0418 1194015 583833 1763200
341 2. HepacnopeheHu fobutak Tekyhe roguHe | 0419 900876 863950 757424
IX. YYELIRE BE3 NPABA KOHTPOSE 0420
35 X. TYBUTAK (0422 + 0423) 0421 0 0 0
350 1. TybuTak paHujux roavHa 0422
351 2. l'ybutak Tekyhe roavHe 0423
B. AYFTOPO4YHA PE3EPBUCAILA U 0424
OBABE3E (0425 + 0432) 0 0 0



0
0
0
3986
3804
3608
244583
169741

M3Hoc

['pyna padyHa, pauyH NO3ULINIA Aon HanomeHa 6poj MpeTxoagHa rognHa
Tekyha roanHa
Kpajre cTarbe 20__. |MoyeTHO cTame 01.01.20__.
1 2 3 4 5 6 7
40 1. AYTOPOYHA PE3EPBUCAMbA (0426 + 0425
0427 + 0428 + 0429 + 0430 + 0431) 0 0 0
400 1. Pe3epBucarba 3@ TPOLIKOBE Y rapaHTHOM 0426
poky
401 2. PesepBucarba 3a TPOLLKOBe 06HaBbarba 0427
npupoaHux 6oratcraBa
403 3. PesepBucarba 3a TpOLLKOBE 0428
PecTpykTypupatba
404 4. Pe3epBM.caH=a 3a HakHajae v apyre 0429
6eHeduLmje 3anocneHnx
405 5. Pe3epBucarba 3a TPOLLIKOBE CyACKUX 0430
crnoposa
402 n 409 6. Octana ayropoyHa pesepsucar-a 0431
II. AYTOPOYHE OBABE3E (0433 + 0434 +
41 0435 + 0436 + 0437 + 0438 + 0439 + 0432 0 0 0
0440)
410 1. ObaBese koje ce MOry KOHBEpTOBaTH Y 0433
Kanutan
411 2. ObaBese nNpeMa MaTU4HWUM U 3aBUCHUM 0434
npaBHUM AULMMa
412 3. O6aBese npeMa ocTanuM rnoBe3aHuM 0435
npaBHUM AULMMa
4. ObaBe3e No eMUTOBaHUM xapTujama oA
413 BPEAHOCTN Y Nepuoay AyXeM Of roAvHy 0436
faHa
414 5. [lyropoyHu KpeauTy v 3ajMoBu y 3emrbn | 0437
415 6. [lyropoyHu KpeauTy 1 3ajMoBK Y 0438
MHOCTPaHCTBY
416 7. ObaBe3e No 0cHOBY PUHAHCKjCKOr 0439
NU3MHra
419 8. Octane ayropoyHe obaBe3e 0440
498 B. OANNOXXEHE NMOPECKE OBABE3E 0441
I'. KPATKOPOYHE OBABE3E (0443 +
42 po 49 (ocum 498) | 0450 + 0451 + 0459 + 0460 + 0461 + | 0442 357998 511386 757839
0462)
1. KPATKOPOYHE ®UHAHCUICKE OBABE3E
42 (0444 + 0445 + 0446 + 0447 + 0448 + 0443 0 0 346000
0449)
420 1. KpaTKOpPOYHM KpeanuTH of MaTUYHUX U1 0444
3aBUCHUX NPaBHUX NnL@
01 2. KpaTKOpOYHW KPeanTn O OCTanmx 0445
noBe3aHWX NpaBHKX 1A
3. KpaTkopo4Hu KpeauTy v 3ajMoBu y
422 3eM/bK 0446 346000
3 4. KpaTKOpOYHM KpeanTH 1 3ajMOBU Y 0447

MHOCTPaHCTBY



517212
480441
361091
7836
15030
56948
44388
120058
187524
930422
1062903
1129104
69561
84149
73199
371049
276461
373654
1423256
1558601
1820429
4099517
4160581
4775239
24644
25486
25480

W3Hoc
Fpyna pauyHa, pauyH No31UnIA Aon HanomeHa 6poj MpeTtxoaHa roavHa
Texyha roguHa
Kpajioe cTarve 20__. |NovetHo crame 01.01.20__,
i 1 2 3 4 5 6 7
5. Obase3e NQ OCHOBY CTaNHUX CPEACTaBa 1
427 cpepcTasa 06yCTaBmneHor nocIoBatba 0448
HAMEHEHIX NPOAA]H
424, 425, 426 v 429 6. OCTane KpaTkopo4He uHaHCHjcke 0449
obasese
I1. NPUMIBEHA ABAHCK, AENO3UTU U
b KAYLMIE 0350 37 5441 4352 22753
111, OBABE3E U3 NOCNOBAHA (0452 +
43 ocum 430 0453 + 0454 + 0455 + 0456 + 0457 + 04s1|  5q 228621 373939 258719
0458)
431 1. N0638/bayM - MaTM4Ha M 33BUCHA NPaBHa 0452 5
LA Y 3embn 272
432 2. [lc6aBnaun - MaTM4Ha 1 33BMCHA NPaBHa 0453
NMLA Y MHOCTPaHCTay
433 3. Aobasrbaum - OCTaNa nosesaHa NpasHa 0454
nKLa Y 3eMbK
434 4. [lo6asnaqn - ocTana nose3aHa npasHa 0455
MALB Y NHOCTPHCTBY
435 5. Ro6asrsaun y 3emmnn 0456 104549 240286 169940
436 6. 1o63B/baym Y MHOCTPAHCTBY 0457 123800 133653 88779
439 7. Ocrane ofasese 13 NoCNoBaba 0438
44, 45 1 46 IV. OCTAJIE KPATKOPOYHE OBABE3E 0459 39 107380 96267 103161
47 V, OBABE3E MO OCHOBY NOPE3A HA 0460
[OLATY BPEAHOCT 553 449 41
48 VI. OBABEZE 3A OCTAJE MOPEZ3E, 0461
AOMNPUHOCE M APYTE JAKEUHE 40 13147 18904 8175
VI1. NACUBHA BPEMEHCKA
4 2
49 ocum 498 AT PAMVIERA 0d6zf 4y 2856 17475 18990
A. NYBUTAK M3HAQ BUCUHE
KAMWTAJIA (0412 + 0416 + 0421 -
0420 - 0417 - 0415 - 0414 - 0413 - 0463
0411 - 0402) = 0 = (0441 + 0424 +
0442 - 0071) 2 0
. YKYNHA MACUBA (0424 + 0442 + 0464
0441 + 0401 - 0463) = 0 6665936 6329648 5912791
89 E. BAHBEMJIAHCHA NMACHBA 0465 184102 413092 279922
y beorpagy 33KQHCKM 3aCTyNHUK
o) —
nana 10.04.2017. roaune \ﬂ
Mo
=\ Nh=s T 7]
OBpasau npenncaH NpasunHUKoM O cagPKmHW M hopMn 06pasaua rHaHCHjcknx n:\aéu{réja 32 'n;?‘wape\.&ﬁy;mrsa, 324pyre W npeay3eTHuke ("CnyxGenm rnackuk PC', 6p. 95/2014 n 144/2014)
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Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpaa (3eMyH) , BatajHuuku [pym 66

BUJIAHC YCIEXA

3a nepuog o 01.01.2016. oo 31.12.2016. roamHe

- Y XWbagama auHapa -

U3HoC
Fpyna pauyHa, pauyyH NOo3ULNIA Aon HanomeHa 6poj
Tekyha roguHa MpeTxoaHa rogmHa
1 2 3 4 5 6
NPUXOAU N3 PEAOBHOI NOC/TIOBAHA
A. MOC/TIOBHU NPUXOAU
60 no 65, ocum 62 1 63 1001
’ 7!
(1002 + 1009 + 1016 + 1017) 3957955 3833660
1. IPUXOAW OA NPOJAIJE POBE
60 1002
537432 493834
(1003 + 1004 + 1005 + 1006 + 1007+ 1008)
1. Mpwvxoam oA npoaaje pobe MaTUYHUM 1 3aBUCHUM
600 1003
NpaBHUM NWLMMA Ha foMaheM TPXULLTY
601 2. Mpuxoau of npoaaje pobe MaTUYHWM U 3aBUCHUM 1004
NpaBHUM IULIMMA Ha MHOCTPAHOM TPXXULLTY
3. Mpuxoawm oa npoaaje pobe ocTanuM noBesaHuM
602 1005
NpaBHUM NWLMMA Ha fioMaheM TPXULLTY
603 4. Mpuxoan of npogaje pobe ocTanvM nosesaHnM 1006
NpaBHUM NNLIMMA Ha MHOCTPAHOM TPXULLTY
604 5. Npuxoau oa npogaje pobe Ha Aomahem TpxuwTy | 1007 530912 481371
6. Mpuxoau oa npoaaje pobe Ha UHOCTPAHOM
605 TPXULWITY 1008 6520 12463
61 II. IPUXOAW 04 NPOAAJE NMPOU3BOAA U YCIYTA 1009
(1010 + 1011 + 1012 + 1013 + 1014 + 1015) 3374547 3310960
1. Mpuxoan oa npoaaje npoussoga v ycnyra
610 MaTUYHUM W 3aBUCHWUM NMPaBHUM NMLMMa Ha aomahem | 1010
TPXULITY
2. Mpuxoau oA npopaje nponssoaa u ycnyra
611 MaTUYHUM W 3aBUCHWUM MPaBHUM NMLMMA Ha 1011
MHOCTPaHOM TPXULUTY
612 3. Npuxoau oA npoaaje NponssoAa M yciyra octanum 1012
noBe3aH1M NpaBHUM IWLMMA Ha fioMaheM TPXULLTY
4. Mpuxoan oA Npoaaje Npoussoaa v ycnyra octanum
613 MOBE3aHMM MPaBHMM NIULMMA Ha MHOCTPAHOM 1013
TPXUWITY
614 5. Mpuxoan oa npoaaje nNpov3eoaa 1 ycnyra Ha 1014
nomaheM TpXUWTY 3048395 2836519
615 6. Mpuxoau oA npoaaje rotTosByx Npou3eoAa M ycnyra 1015
Ha VHOCTPaHOM TPXMLITY 326152 474441
64 III. NPUXOAN OA NPEMWUIA, CYBBEHLINIA, 1016
AOTALMIA, AOHALMIA U CI. 18843 2175
65 V. APYT1 NOCIOBHU NPUXOAN 1017 27133 26691



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=5345a408-a0a9-4013-a6c3-107aba621c9d&hash=5FFBDD84C6DC1E56877DB3012A9982EA6C47B5D7
863950
900876
842
6
97205
101787
960313
1002669
960313
1002669
22192
11847
19533
17788
437339
555872
458534
467903
61480
71924
38035
20420
9143
7
9487
0
9487
47178
29914
49362
66016
59145
35728
151
94
151
94
108658
101838
880297
1012773
80369
76834
493834
537432
3833660
3957955
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=5345a408-a0a9-4013-a6c3-107aba621c9d&Naziv=Bilans%20uspeha&hash=5FFBDD84C6DC1E56877DB3012A9982EA6C47B5D7#
http://aplikacije3.apr.gov.rs/fiexternal/

UM3HoOC

Fpyna pauyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa MNMpeTxonHa roguHa
1 2 3 4 5 6
PACXOAWU U3 PEAOBHOT MOCJ/IOBAHbA
B. MOC/IOBHU PACX0QN 2045182 2953363
50805562163 | (1019-1020- 1021 + 1022 + 1023 + 1024 + | 1018
1025 + 1026 + 1027 + 1028 + 1029) = 0
50 1. HABABHA BPEIHOCT NPOJATE POBE 1019 451506 426906
62 II. NPUXOAN O AKTUBUPAHA YHYMHAKA N POBE 1020 4755 6343
III. NOBERAHE BPEAHOCTU 3AJINXA
630 HEZOBPLLEHWX N FOTOBWUX MPOU3BOAA U 1021 76840 168772
HEAOBPLLUEHWX YCNYTA
IV. CMAHEHE BPEAHOCTU 3ATTUXA
631 HEZOBPLLEHWX N FOTOBWUX MPOU3BOA U 1022 21589 21702
HEAOBPLLUEHWX YCNYTA
51 ocum 513 V. TPOLLKOBW MATEPWIASIA 1023 9 1632650 1750030
513 VI. TPOLLKOBW FOPUBA N EHEPTUIE 1024 10 33475 31792
52 VII. TPOLLUKOBU 3APAA, HAKHAJA 3APALIA U 1025
OCTAJIN JTUYHW PACXOAN 11 417642 392627
53 VIII. TPOLLKOBW MPOU3BOAHUX YCNYTA 1026 12 311968 351103
540 IX. TPOLLKOBU AMOPTU3ALNIE 1027 81113 73949
541 no 549 X. TPOLLKOBW AYTOPOYHUX PE3EPBUCAHA 1028
55 XI. HEMATEPUIA/THU TPOLLKOBU 1029 13 76834 80369
B. MOC/IOBHU AOBUTAK (1001 - 1018) = 0 1030 1012773 880297
I. NOCNOBHU N'YBUTAK (1018 - 1001) = 0 1031
66 A. ®PUHAHCUICKU NPUXOAMN (1033 + 1038 + 1032
1039) 101838 108658
1. ®MHAHCUMICKM NPUXOAN O NMOBE3AHUX JIULIA
66, ocuM 662, 663 1 664 | OCTA/IN ®UHAHCUICKU NMPUXOAM (1034 + 1035 | 1033 14 94 151
+ 1036 + 1037)
660 1. OUHAHCUCKU NPUXOAN OA MATUYHWUX U 3aBUCHUX 1034
nNpaBHKUX nvua
661 2. ®UHAHCHJCKM NPUXOAM Of OCTaNMUX NOBE3aHUX 1035
NpaBHUX 1L
665 3. Mpuxoau o ydyewha y AOBUTKY NPUAPY>KEHNX 1036
NpaBHUX N1LA W 3ajeAHNYKMX NnoayxeaTa
669 4. Octanu uHaHCKjCkn Npuxoan 1037 94 151
662 I1. NPUXOAN O KAMATA (04 TPERUX JINLIA) 1038 15 35728 59145
III. NO3UTUBHE KYPCHE PA3JTUKE U NO3UTUBHU
663 1 664 E®EKTWU BAJTYTHE KJ1AY3YJIE (MPEMA TPERUM 1039 16 66016 49362
JIMLIMMA)
56 B. PUHAHCUICKU PACXOAM (1041 + 1046 + 1040
1047) 29914 47178
I. ®MHAHCMICKM PACXOAM N3 OOQHOCA CA
MOBE3AHWM MPABHUM JIMLIMMA N OCTANTU
56, 00nM 562, 563 1 564 | 1 1HAHCIICKY PACXOIM (1042 + 1043 + 1044 + | 0% 9487 0
1045)
560 1. duHaHCHjcKM pacxoamn U3 ogHoCca ca MaTUYHUM U 1042
3aBUCHUM NPaBHUM NULMMa



3310960
3374547
12463
6520
481371
530912

UM3HoOC

Fpyna pauyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa MNMpeTxonHa roguHa
1 2 3 4 5 6
561 2. ®uHaHCKjCKM pacxoan U3 oAHOCa ca 0CTanuM 1043
NoBe3aH!M NpaBHUM NLMMA
565 3. Pacxoau og ydewwha y rybuTky npuapyxeHux 1044
NpaBHUX LA W 3ajeAHNYKUX NoayxsaTa
566 1 569 4. Octanu duHaHcKjckn pacxoam 1045 17 9487
562 II. PACXOAN KAMATA (MPEMA TPERUM JINLINMA) 1046 18 7 9143
II1. HEFATUBHE KYPCHE PA3NIMKE N HEFATUBHU
563 n 564 E®EKTU BAJTYTHE KJ1AY3YJIE (MPEMA TPERUM 1047 19 20420 38035
NNUNMA)
E. AOBUTAK U3 ®UHAHCUPAHHA (1032 - 1048
1040) 71924 61480
XK. T'YBUTAK U3 ®UUHAHCUPAHA (1040 - 1049
1032)
3. MPUXOAN O YCKNNIABUBAHA BPEAAHOCTU
683 1 685 OCTAJIE UMOBUWHE KOJA CE UCKA3YIJE NO 1050 20 467903 458534
®EP BPEAHOCTU KPO3 BUJTIAHC YCINEXA
WN. PACXOAWN O YCKNABUBAIA BPEAHOCTU
583 1 585 OCTAJIE UMOBUWHE KOJA CE UCKA3YIJE NO 1051 21 555872 437339
®EP BPEAHOCTU KPO3 BUJTIAHC YCINEXA
67 v 68, ocum 683 1 685 |J. OCTAJIU NMPUXOAUN 1052 2 17788 19533
57 v 58, ocum 583 1 585 | K. OCTAJIN PACXOAU 1053 23 11847 22192
N. AOBUTAK U3 PEAOBHOI MOCJIOBAHA MNMPE
OMOPE3MBAHA (1030 - 1031 + 1048 - 1049 + | 1054 1002669 960313
1050 - 1051 + 1052 - 1053)
Jb. 'YBUTAK U3 PEAOBHOI MOC/IOBAHA NPE
OMOPE3MBAIHA (1031 - 1030 + 1049 - 1048 + | 1055
1051 - 1050 + 1053 - 1052)
M. HETO JOBUTAK NOCJIOBAHA KOJE CE
69-59 OBYCTABJbA, EOEKTU NPOMEHE 1056
PAYYHOBO/JCTBEHE MOJINTUKE U UCNTPABKA
FPELLUAKA U3 PAHUINX NEPUOAA
H. HETO N'YBUTAK MOCJIOBAHA KOJE CE
59.69 OBYCTABJbA, PACXOAN NMPOMEHE 1057
PA4YYHOBOACTBEHE NMOJIUTUKE N UCTIPABKA
TPELLAKA U3 PAHWINUX NEPNOAA
Hb. JOBUTAK INMPE OMNOPE3UBAHA (1054 - 1058
1055 + 1056 - 1057) 1002669 960313
0. N'YBUTAK NPE OMOPE3UBAHA (1055 - 1054 1059
+ 1057 - 1056)
M. NOPE3 HA JOBUTAK
721 1. MOPECKUM PACXOA NEPUOJA 1060 24 101787 97205
nieo 722 II. OANNOXEHW MOPECKW PACXOAM MEPUOAA 1061 24 6
nieo 722 III. OAUTOXEHW NOPECKM NPUXOAN NEPUOJA 1062 24 842
P. UCMJTAREHA JINYHA MPUMAHA
723 NOC/IOMABLA 1063



168772
76840
6343
4755
426906
451506
2953363
2945182
26691
27133
2175
18843
474441
326152
2836519
3048395

W3noc

I'pyna pauyHa, pauyH no3nuvia aon Hanomena 6poj
Tekyha roauna MpeTtxoaHa roauHa
1 2 3 9 5 6

C. HETO AOBUTAK

1064 900876 863950
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)
T. HETO N'YBMTAK

1065
(1059 - 1058 + 1060 + 1061~ 1062 + 1063)
1. HETO AOBMTAK KO NPUNAJA MAHWMHCKUM 1066
YNATA4UMA
I1. HETO A0BMTAK KOV NPUNAJA BERUHCKOM 1067
BNACHWKY
111, HETO rYBUTAK KOJV NPUNAOA MAHWHCKAM 1068
YNAFAYAMA
IV. HETO MYBUTAK KO NPUNAJA BERMHCKOM 1069
BNACHVIKY
V. 3APAZJA NO AKLUMIMN
1. OcHoBHa 32pana No akunjn 1070 36
2. YMarseHa (pa3soarbeHa) 3apana no akumjn 1071

y Beorpaay

azna 10.04.2017. roauxe

33KOHCKHM 3aCTYMHUK

Choerretd,
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Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpaa (3eMyH) , BatajHuuku [pym 66

N3BELLUTAJ O OCTAJIOM PE3YJITATY

3a nepuog o 01.01.2016. oo 31.12.2016. roamHe
- Y XubagaMa anHapa -

WU3Hoc
I'pyna pauyyHa, pauyH NMO3NLUIA Aon Hanomena broj
Tekyha roamHa Mperxoana roguHa
1 2 3 4 5 6

A. HETO PE3YJITAT U3 NOC/TOBAHA
1. HETO JOBUTAK (AOM 1064) 2001 900876 863950
II. HETO NYBUTAK (AOIM 1065) 2002
B. OCTAJI CBEOBYXBATHU JIOBUTAK UN
FTYBUTAK
a) CraBke koje Hehe 6uTH peknacugukoBaHe y
BunaHcy ycnexa y 6yayhuMm nepuoguma
1. MNpomeHe pesanopusaumje HeMaTepujanHe
MMOBMHE, HEKPETHWHA, NOCTpOjetba U onpeme

330
a) noeehare peBanopu3aLnoHnX pe3epsu 2003
6) cMarberbe peBanopu3aLMOHNX pe3epBu 2004 630 1656
2. AkTyapcku A06MLM Unmn ry6buum no ocHOBY MniaHoBa
nedUHUCaHNX NpuMatba

31 a) pobuum 2005
6) ryéuum 2006
3. [o6uum unum ryéuum no ocHoBY ynararba y
BNIAaCHUYKE WHCTPYMEHTE KanuTana

2

3 a) pobuum 2007
6) ryéuum 2008
4. [lobnum unm ryémum no ocHOBY yaena y ocTasnom
cBe0byXBaTHOM JOBUTKY UK FyBGUTKY NpUapy>XeHnX
[pylwTaBa

333
a) pobuum 2009
6) ryéuum 2010
6) CTaBKe KOje HaKHapHO Mory 6uUTn
peknacudukoBaHe y BunaHcy ycnexa y
6yayhum nepuopuma
1. fo6uum vnm ry6uum no ocHOBY npepadyHa
PUHAHCK]CKMX M3BeLLTaja MHOCTPaHOr NoC/IoBarba

334
a) nobuum 2011
6) ryéuum 2012



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=5345a408-a0a9-4013-a6c3-107aba621c9d&hash=5FFBDD84C6DC1E56877DB3012A9982EA6C47B5D7
0
0
862291
900247
1659
629
1659
629
3
1
863950
900876
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http://aplikacije3.apr.gov.rs/fiexternal/

W3Hoc

Fpyna pauyHa, padyH Mo3nuKnIA Aon Hanomena broj
Tekyha roguHa Nperxogxa roguKa
1 2 3 4 5 6

2, Oobuuw Wik ryBuUW 0O MHCTDYMEHETa 3aWTnTe
HETO YNardiba y HDCTPAaHD NoCoBakee

335
a} acbnum 2013
6) ryGuum 2014
3. foBkum arv ryBruM no OCHOEY MHCTRYMEHATS
FAWTHTE PUINKE (XEUAHTE) HOBYAHOT TOKS

336
a) aebuuyn 2015
G} rySuum 2016
4. AuGuum wnw ryBuum No DCHOBY XapTwja od
BPEAHOCTY PACTIONDMWEMX 32 Npoaajy

337
a) fo6mum 2017 1

&) ryuum 2018 3

1. QCTAMW EFYTO CBEOBYXBATHIN QOBWTAK (2003
+ 2005 + 2007 + 2009 + 2011+ 2013 + 2015 +

2017) - (2004 + 2006 + 2008 + 2010 + 2012 + s
2014 + 2016 + 201B) =0

i, QCTANW BPYTO CBEOBYXBATHW MNYBMTAK (2004

+ 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2020

2018) - (2003 + 2005 + 2007 + 2009 + 2011 + 624 1659
2013 + 2015 + 2017) = 0

111, MOPE3 HA CCTASIW CBEOBYXBATHW HOBWTAK

WA TYBUTAK TIEPUOA el
IV, HETO OCTAVIV CBEOBYXBATHM AOBUTAK (2018 |-
- 2020 - 2021) 2 0
|V, HETO OCTAN CBECBYXBATHY TYBUTAK (2020 - o=
2019 < 2021) 20 24 FR5Y
B. YKYNAH HETO CBEOBYXBATHW PE3YNTAT
NEPHOMA
1. YKYTIAH HETO CBEOBYXBATHA OBVITAK (2001 = |50,
2002 + 2022 - 2023) 2 0 400247 62791
i 1L, YKYMAH HETO CBEOBYXBATHM [YBATAK (2002~ |50

2001 + 2023 - 2022) 2 0.

F. YK¥TIAH HETO CBEOBYXBATHW AQOBMTAK
ANV TYBATAK (2027 + 2028) = ADN 2024 2 0 | 2026 0 0
wnn AON 2025 > 0

1. Mpunicas seRMHCKMM BABCHWIMMA KaNUTaNa 2027

2. MNpUnncas BRacHnUmMMa Kol HEMajy KOHTRany 2028

v Beorpaay D@ K 3CTYMHAK
naxa 10.04.2017, roavve 2 '\,ltwl >

\wpﬁp@.; ) SPYWLTE, 3aapyre u npedy3eTHrke ("CryxBenn rnackik PCY, Bp.  95/2014 1 144/2014)
1
L
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Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpaa (3eMyH) , BatajHuuku [pym 66

M3BELLUTAJ O TOKOBMA TOTOBUHE

3a nepuog o 01.01.2016. oo 31.12.2016. roamHe
- Y XubagaMa anHapa -

WU3Hoc
MNosuumja Aon
Tekyha roguHa MpeTxoaHa rogmHa
1 2 3 4

A. TOKOBM FOTOBUHE U3 MOC/TIOBHUX AKTUBHOCTU

3001 4440280 4372392
I. MpunuBK rotToBMHE U3 NOCNOBHUX akTMBHOCTM (1 Ao 3)
1. Mpopaja » NpUMIbEHN aBaHCK 3002 4257649 4190711
2. MpuMrbeHe kamaTte 13 NOC/I0BHUX aKTUBHOCTU 3003 938
3. Octanu NpuanBmM U3 pefoBHOr NOC/IOBakba 3004 182631 180743
II. OanMBYM rOTOBMHE M3 NOCNOBHUX akTBHOCTY (1 Ao 5) 3005 3914842 3782846
1. UcnnaTte pobasrbaynma M AaTv aBaHcu 3006 3221782 3290168
2. 3apape, HakHaae 3apafia U OCTanu IMYHU pacxoam 3007 428126 395026
3. MnaheHe kamaTe 3008
4. MNope3 Ha aobuTak 3009 107168 84263
5. O4nMBM MO OCHOBY OCTaNMX jaBHUX Npuxoaa 3010 157766 13389
III. HeTo NPWUAMB rOTOBMHE U3 MOCIIOBHMX akTMBHOCTY (I-1I) 3011 525438 589546
IV. HeTo oAnMB rOTOBMHE U3 MOCNOBHUX akTUBHOCTM (II-I) 3012
B. TOKOBU FOTOBUHE U3 AKTUBHOCTU UHBECTUPAHA

3013 20750 47849
I. MpunuBK roToBMHE U3 aKTMBHOCTW MHBECTMParba (1 Ao 5)
1. Mpopaja akuuja v yaena (HeTo NpuUBK) 3014
2. MNpogaja HemaTepujanHe MMOBMHE, HEKPETHWUHA, MOCTPOjera, onpeme n 3015
61onoLWKMX cpeacTaBa
3. Octanu uHaHcHjckn NnacManuu (HeTo NpUIUBK) 3016
4. MNpuMbeHe KamaTe U3 akTMBHOCTU MHBECTMPakba 3017 20750 47849
5. MpumrbeHe aveuaeHae 3018
II. OanMBYM rOTOBMHE M3 aKTUBHOCTU MHBeCTUparsa (1 Ao 3) 3019 29107 8852
1. KynosuHa akuuja u yaena (HETO 04/MBK) 3020 11505
2. KynosuHa HeMaTepujanHe UMOBUHE, HEKPETHWUHA, MOCTPOjera, ornpemMe 1 3021
61OOWKNX CPeacTaBa 17602
3. Octanu urHaHcHjckn NnacMauu (HeTo oaNuBK) 3022 8852
III. HeTo NPWUAMB rOTOBMHE U3 aKTUBHOCTU UHBeCTUPatsa (I-1I) 3023 38997
IV. HeTo 0B roToBMHE U3 aKTUBHOCTM MHBecTMpatba (II-I) 3024 8357



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=5345a408-a0a9-4013-a6c3-107aba621c9d&hash=5FFBDD84C6DC1E56877DB3012A9982EA6C47B5D7
278684
259139
8484
9122
8777
267022
278684
19838
2540
4417701
4480868
4420241
4461030
626003
536919
200925
186919
425078
350000
626003
536919
0
0
8357
38997
8852
84263
107168
395026
428126
3290168
3221782
3782846
3914842
180743
182631
938
4190711
4257649
4372392
4440280
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=5345a408-a0a9-4013-a6c3-107aba621c9d&Naziv=Izve%C5%A1taj%20o%20tokovima%20gotovine&hash=5FFBDD84C6DC1E56877DB3012A9982EA6C47B5D7#
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W3Hoc
Mo3numnja Aon
Tewyha roguHa NpeTxoaHa rogmHa
1 2 3 4

B. TOKOBM TrOTOBMHE N3 AKTUBHOCTN ®MHAHCHNPAHLA

3025 0 0
1. Mpunuam roToBMHE U3 aKTMBHOCTM MHaHCMparea (1 Ao 5)
;Yaeha»e OCHOBHOT KanuTana 3026
2. [lyropouHm KpeanTu (HeTo Npunnem) 3027
3. KpaTKOpOUHW KPEAWTH (HETO Npunuen) 3028
4. OcTane nyropodHe obasese 3029
5. Ocrane kpaTkopouHe o6asese 3030
II. OanvBM rOTOBMHE M3 aKTMBHOCTM GuHaKCMparsa (1 Ao 6) 3031 536919 626003
1. OTKyn cONCTBEHMX 3KUM)a ¥ yaena 3032
2. flyropoyHn kpeantwy (0AnuBK) 3033
3. KpaTkopOouHu kpeautu (0annan) 3034 350000 425078
4. Ocrane obasese (0anusm) 3035
5. OUHAHCMCKA NV3MHT 3036
6. McnnaheHe ansnaexae 3037 186919 200925
1I1. HeTo NprNKB roTOBKHE M3 @KTHBHOCTY BrHaHparba (I-11) 3038
1V. HeTo 0anvB roToBKHE U3 aKTUBHOCTY (uHaHcuparsa (11-1) 3039 536919 626003
T. CBEFA [IPU/IMB FOTOBYHE (3001 + 3013 + 3025) 3040 P —
1. CBETA OANMIE FOTOBUHE (3005 + 3019 + 3031) 3041 4480868 4417701
B. HETO NMPWUINB rOTOBKMHE (3040 - 3041) 3042 2540
E—;E;(; oanns FOTOBMHE>(]O41 - 3040) 3043 19818
K. FOTOBMHA HA MOYETKY OBPAYYHCKOI NEPHOAA 3044 2768684 267022
3. NO3UTUBHE KYPCHE PA3/TUKE MO OCHOBY MPEPAYYHA 3045 4777 o
FOTOBWHE q
1. HETATMBHE KYPCHE PA3/IMKE 10 OCHOBY MPEPAYYHA 3046 G
roTOBMHE
J. FOTOBMHA HA KPAJY OGPAUYHCKOI MEPHOJA

3047 259139 276684
(3042 - 3043 + 3044 + 3045 - 3046) -

vy beorpaay Py '\)-:‘;4,3\\ 33KQHCKM 3ACTYNHAK

PRVIERSCA
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CepuwTe Beorpaa (3eMyH) , BatajHuuku [pym 66

M3BELLUTAJ O NMPOMEHAMA HA KATTUTAJ1Y

3a nepuog o 01.01.2016. oo 31.12.2016. roamHe
- Y XubagaMa anHapa -

KomnoHeHTe kanutana
PepgHun
onuc 30 31 32
6poj Aon aon aon
OCHOBHM Kanutan Ynucanu a Heynnahenu kanutan PesepBe
1 2 3 4 5
MoueTHO cTatbe NpeTxofHe roauHe Ha AaH
01.01.
1
a) OyroBHU cango padvyHa 4001 4019 4037
6) NOTpaXKHW canao padyHa 4002 1755600 4020 4038 851353
WcnpaBka MaTepujanHo 3HauajHUX rpelaka u
np pauy OACT nonmTHUKa
2 a) vcrnpaBke Ha AYroBHOj CTpaHu padyHa 4003 4021 4039
6) WcnpaBke Ha MOTPaXKHOj CTpaHu payyHa 4004 4022 4040
KopurosaHo No4yeTHO cTate NpeTxoAHe roauHe
Ha gaH 01.01.
3 ;i) (IJ(OpVIrOBaHI/I AyroBHU canpo padyHa (la + 2a - 26) 4005 4023 2041
6) KOpPMroBaHW NOTpaXkHW canao padyHa (16 - 2a +
26) >0 4006 1755600 4024 4042 851353
NMpomeHe y npeTxoaHoj roAvHMN
4 a) NpoMeT Ha AyroBHOj CTpaHu payvyHa 4007 4025 4043 17793
6) NPOMeT Ha NOTPaXKHOj CTPaHK padyHa 4008 1755600 4026 4044
Crambe Ha Kpajy nperxoaHe roguHe 31.12,
a) AyroBHW canpo pavyHa
5 (3a + 4a- 46) > 0 4009 4027 4045
6) NOTpaXKHW canao padyHa
(36-4a +46) 2 0 4010 3511200 | 40%8 4046 833560
WcnpaBka MaTepujanHo 3HaYajHMX rpeluaka u
p pauy ACT NoNUTHKaA
6 .
a) UcrpaBKe Ha AyroBHOj CTpaHu payyHa 4011 4029 4047
6) ucnpaBke Ha NOTPaXKHO]j CTpaHW payyHa 4012 4030 4048
KopurosaHo noueTHo ctawe Tekyhe roguHa Ha
Aad 01.01.
7 a>) (;(OpMI'OBaHM [lyroBHM canpo payyHa (5a + 6a - 66) 4013 4031 4049
6) KOpuroBaHu NoTpaXxxHW canao padyHa (56 - 6a +
66) 2 0 4014 3511200  |4032 4050 833560



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=5345a408-a0a9-4013-a6c3-107aba621c9d&hash=5FFBDD84C6DC1E56877DB3012A9982EA6C47B5D7
6507938
2
1
5818262
3
5818262
3
5154952
3
5154952
3
25092
630
25722
25722
1656
27378
851353
1755600
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KomMnoHeHTe kanuTana

PeaHn
onuc 30 31 32
6poj aon Aon Aon
OcHOBHM KanuTan Ynucanu a Heynnahenun kanutan Pesepee
1 2 3 4 5
MNMpomeHe y Tekyhoj roavHu
8 a) MPOMeT Ha AyroBHOj CTPaHu padyHa 4015 4033 4051
6) NPOMET Ha NOTPaXKHOj CTPaHK padyHa 4016 4034 4052 43197
Crame Ha kpajy Tekyhe roguHe
31.12.
a) AyroBHW canzo pavyHa
9 (7a +8a - 86) > 0 4017 4035 4053
6) noTpaXkHu cango pavyHa
4018 3511200 4036 4054 876757

(76 -8a +86) 20




KomnoHeHTe kanuTana

PeaHn
onuc 35 047 n 237 34
Bpoj Aon Aon Aon
Fy6urak OTKYN/bEeHE COMNCTBEHE aKuuje Hepacnopehenn aoburak
1 2 6 7 8
MoueTHO cTatbe NpeTxoAHe roauHe Ha AaH
01.01.
! a) AYroBHW cango padvyHa 4055 4073 4091
6) noTpaxxHu cango padyHa 4056 4074 4092 2520624
WcnpaBka MaTepujanHo 3HaYajHMX rpeluaka u
np pauy DACT NoJINTUKA
2 a) UCrpaBKe Ha AyroBHOj CTPaHW payyHa 4057 4075 4093
6) ucnpaBke Ha NOTPaXKHOj CTpaHW payyHa 4058 4076 4094
KopurosaHo noyeTHo cTare nperxoAHe roguHe
Ha aaH 01.01.
3 a>) (I)(OpVII'OBaHM [lyroBHM canpo pavyHa (la + 2a - 26) 4059 4077 4095
6) KOpUroBaHu MOTPaXKHW canpo padyHa (16 - 2a + 26)
>0 4060 4078 4096 2520624
MpomeHe y NpeTxoAHoj roAvHU
4 a) MPOMET Ha AYroBHOj CTPaHu padyHa 4061 4079 4097 2810869
6) NPOMET Ha NOTPaXKHOj CTpaHu padyHa 4062 4080 4098 1738028
Crame Ha Kpajy nperxoaHe roavHe 31.12,
a) OyroBHU cango padvyHa
5 (Ga +4a-46)> 0 4063 4081 4099
6) noTpaxkHn cango padyHa
(36 - 42 + 46) 2 0 4064 4082 4100 1447783
WcnpaBka MaTepujanHo 3HaYajHUX rpeuaka u
p Ha pauy T nonnTUKa
6 a) UcnpaBKe Ha AyroBHOj CTpaHu padyyHa 4065 4083 4101
6) ncnpaske Ha MOTPaXKHOj CTPaHN payyHa 4066 4084 4102
KopurosaHo nouyeTHo ctare Tekyhe roguHe Ha
nAax 01.01.
7 a>) gopwrosauw [lyroBHM canpo padyHa (5a + 6a - 66) 4067 4085 4103
6) KOp1roBaHu NOTpaXkHW canao padyHa (56 - 6a + 66)
>0 4068 4086 4104 1447783



833560
3511200
1755600
17793
851353
1755600

KomnoHeHTe kanuTana

PeaHn
onuc 35 047 n 237 34
Bpoj Aon Aon Aon
Fy6urak OTKYN/bEeHE COMNCTBEHE aKuuje Hepacnopehenn aoburak
1 2 6 7 8
MpomeHe y Tekyhoj rogviHu
8 a) NMPOMET Ha AYroBHOj CTPaHu padyHa 4069 4087 4105 254398
6) NPOMET Ha NOTPaXKHOj CTpaHu padyHa 4070 4088 4106 901506
Crame Ha kpajy Tekyhe roauHe
31.12.
a) AyroBHW canzo padyyHa
9 (7a+8a-86)> 0 4071 4089 4107
6) noTpaxkHu canzo padyHa
(76 -8a + 86) 2 0 4072 4090 4108 2094891



833560
3511200

Peann

6poj

onuc

KomnoHeHTe ocTasnor pesynrata

Aon

330

331

332

PeBasniopu3auuoHe pesepse

Aon

AKTyapcku noéuumn unmn
ryéumum

Aon

Ao6Mum nnam ryéuum no ocHOBY ynaramwa y
BJIACHMYKE MHCTPYMEHTe Kanutana

10

11

MoueTHo cTambe nNperxoaHe roanHe Ha AaH
01.01.

a) AyroBHM cango padyHa

4109

4127

4145

6) NOTpaXkHW canao padyHa

4110

27378

4128

4146

puj ) 3HaYajHUX
Ha pa4y DACT

Ucnp mart

rpewaka u np
nonnTHKa

a) UCrNpaBKe Ha AYroBHO]j CTPaHM padyHa

4111

4129

4147

6) ucnpaBke Ha NOTPaXKHO]j CTpaHW payyHa

4112

4130

4148

KopurosaHo nNo4yeTHO cTake nperxoaHe
roavHe Ha aax 01.01.

a) KOpUroBaHu AyroBHW canpao padyHa (la + 2a -
26) 20

4113

4131

4149

6) KOpPMroBaHW MOTpaXkHW canzao padyHa (16 - 2a
+26)20

4114

27378

4132

4150

MNpomeHe y NpeTxoaHoj roavHu

a) NpoMeT Ha AyroBHOj CTpaHW padyHa

4115

1656

4133

4151

6) NPOMeT Ha NOTPaXKHOj CTPaHK padyHa

4116

4134

4152

Crame Ha Kpajy npeTxoaHe roamHe
31.12,

a) AyroBHW canfo padyHa
(3a+4a-46)20

4117

4135

4153

6) noTpaxkHn cango pavyHa
(36-4a+46) =0

4118

25722

4136

4154

puj ) 3HaYajHUX
Ha pa4y DACT

Ucnp mart

rpewaka u np
nonnTHKa

a) UCrpaBKe Ha AYroBHO]j CTPaHM padyHa

4119

4137

4155

6) ucnpaBke Ha NOTPaXKHO]j CTpaHW payyHa

4120

4138

4156

KopurosaHo no4eTHo crawe Tekyhe
roavHe Ha aax 01.01.

a) KOpUroBaHu AyroBHW canpao padyHa (5a + 6a -
66) = 0

4121

4139

4157

6) KOpPUroBaHW MOTpaXkHW canzao padyHa (56 - 6a
+66) 20

4122

25722

4140

4158



876757
3511200
43197

KoMnoHeHTe ocTasnor pesynrara
Peann
onuc 330 331 332
6poj Aon Aon aAon
PeBanopusaumoe pesepse AKTyapcku fobuum nnn Ao6Mum nnam ryéuum no ocHOBY ynaramwa y
ryéuun BJIACHMYKE MHCTPYMEHTe Kanutana
1 2 9 10 11
MpomeHe y Tekyhoj roavHn
8 a) NpoOMeT Ha AyroBHOj CTPaHW padvyHa 4123 630 4141 4159
6) NpoMeT Ha NOTPaXKHOj CTPaHW padvyHa 4124 4142 4160
Crame Ha kpajy Tekyhe roguHe
31.12.
a) AyroBHW canpo pavyHa
9 (72 + 8- 86) > 0 4125 4143 4161
6) NOTpaXKHW canao padyHa
(76-8a + 86) > 0 4126 25002 4144 4162



2520624

PeaHn

6poj

onuc

KomnoHeHTe ocTasnor pesynaraTta

Aon

333

334mn 335

336

Ao6uum nnm ryéuum no ocHoBy
yAena y octasioM go6uTKy unm
ry6uTKy npuapyxeHnx apylwitasa

Aon

Ao6Mum nnm ryémum no ocHoBy
WMHOCTpPaHOr NoCc/ioBakba 1
npepauyHa MHaHCUjCKUX

usBelTaja

Aon

Ao6uum nnm ryéuum no ocHoBy
XELWHra HoBYaHOr ToKa

12

13

14

MoueTHO cTatbe npeTxofHe roguHe
Ha gaH 01.01.

a) AyroBHM cango padyHa

4163

4181

4199

6) noTpaXkHu cango pavyHa

4164

4182

4200

WcnpaBka MaTepujanHo 3HayajHux
rpeliaka 1 npoMeHa
payyHOBOACTBEHUX NOJIUTHKA

@) MCrnpaBKe Ha AYroBHO]j CTPaHM padyHa

4165

4183

4201

6) ncnpaske Ha NOTPaXKHOj CTPaHK
pauyHa

4166

4184

4202

KopMroBaHo no4yeTHoO cTare
nperxoaHe roavHe Ha aax 01.01.

a) KOpUroBaHu AyroBHU Canao pauyHa
(la+2a-26)20

4167

4185

4203

6) KOpUroBaHU MOTPAXHM Canao pauyHa
(16 - 2a + 26) = 0

4168

4186

4204

MNpoMeHe y npeTxogHoj _
roguHu

a) NpOMeT Ha AyroBHO]j CTpaHu payyHa

4169

4187

4205

6) NPOMEeT Ha NOTPaXKHOj CTPaHK padyHa

4170

4188

4206

Crambe Ha Kpajy npeTxofiHe roauHe
31.12,

a) OyroBHU cango padvyHa
(3a+4a-46)20

4171

4189

4207

6) noTpaxxHn cango padyHa
(36-4a+46)20

4172

4190

4208

WcnpaBka MaTepujanHo 3HayajHux
rpeliaka 1 npoMeHa
payyHOBOACTBEHUX NOJIUTHKA

a) UCNpaBKe Ha AYroBHO]j CTPaHM padyHa

4173

4191

4209

6) ucnpasKe Ha MOTPaXHOj CTpaHM
pauyHa

4174

4192

4210

KopuroBsaHo no4eTHO crame Tekyhe
roavHe Ha pax 01.01.

a) KOPUroBaHW iyroBHW Canao padyHa
(5a + 6a-66) =0

4175

4193

4211

6) KOpUroBaHW NOTPaXHK Canao pavyHa
(56 - 6a + 66) = 0

4176

4194

4212



1447783
1738028
2810869
2520624

KomnoHeHTe ocTasnor pesynaraTta

333 3341335 336
PeaHn
onuc
6poj AON|  [o6uum unm ry6uum no ocxosy | AOM | Ao6uUM nam ry6uum no ockosy | aon
yaena y ocranom AoGMTKY win WMHOCTpPaHOr NoCc/ioBakba 1 [Ao6uum unm ryéuum no ocHoBy
npepauyHa MHaHCUjCKUX XelMHra HoOBYaHor ToKa
ry6uTKy npuapyxeHnx apylwitasa ussewraja
1 2 12 13 14
MNMpomeHe y Tekyhoj rogviHu
8 a) NpoMeT Ha AyroBHOj CTPaHM padyHa 4177 4195 4213
6) NpOMeT Ha NOTPaXHOj CTpaHu padyHa |4178 4196 4214
Crame Ha kpajy Tekyhe roguHe
31.12.
a) AyroBHW cango pavyHa
9 (7a +8a - 86) > 0 4179 4197 4215
6) NoTpaXkHU canzo pavyHa
(76-8a + 86) > 0 4180 4198 4216




Pe
AHKN

6poj

onuc

KomnoHeHTe ocTtanor pesynrata

Aon

337

Ao6uumn unm ryé6uum no ocHosy XOB
pacnonoXxuBux 3a npoaajy

Aon

YkynaH kanutan [2(pea 16 kon 3
Ao kon 15) - 3(pen 1a kon 3 Ao kon
15)]=0

Aon

l'y6utak u3Hag kanutana [3(pen
1a kon 3 po kon 15) - 3(pen 16
kon 3 go kon 15)] =0

15

16

17

MoueTHO cTame nperxoaHe roguHe
Ha aaH 01.01.

a) AyroBHM cango padyHa

4217

6) NOTpaXkHW canao padyHa

4218

4235

5154952

4244

WcnpaBka MaTepujanHo 3Ha4ajHMX
rpeliaka n npomeHa
pa4yyHOBOACTBEHMX MOJINTUKA

a) MCNpaBKe Ha AYroBHOj CTpaHW padyHa

4219

6) ucnpaeke Ha NOTPaXKHOj CTpaHW
pauyHa

4220

4236

4245

KopurosaHo nouyeTHo ctame
nperxoaHe roavHe Ha aaH 01.01.

a) KOpUroBaHM IyroBHW Canio padyHa
(la+2a-26)20

4221

6) KOpUroBaHM NOTPaXKHK Canao padyHa
(16-2a+26)20

4222

4237

5154952

4246

MpomeHe y npeTxoaHOj
roAvHU

@) NPOMET Ha AyroBHO]j CTpaHW pauyHa

4223

4238

6) NPOMET Ha MOTPAXHOj CTPaHU padyHa

4224

4247

Crarbe Ha Kpajy npeTxoaHe rogmHe
31.12.

a) AyroBHU canfo padyHa
(3a+4a-46)20

4225

6) noTpaxkHn cango padyHa
(36-4a+46)20

4226

4239

5818262

4248

WUcnpaBka MaTepujanHO 3Ha4ajHUX
rpeluaka v npomeHa
PauYyyHOBOACTBEHMX NOIUTUKA

a) VCrpaBKe Ha AyroBHOj CTpaHW pauyyHa

4227

6) ucnpaBke Ha NOTPaXKHOj CTpaHW
pauyHa

4228

4240

4249

KopurosaHo novetHo crame Tekyhe
roavHe Ha aaH 01.01.

@) KOpWroBaHW yroBHW Cango padyHa
(5a + 6a-66) = 0

4229

6) KOPUroBaHM MOTPAXKHM Cango payyHa
(56 - 6a + 66) = 0

4230

4241

5818262

4250



2094891
901506
254398
1447783

KoMMoHeHTe ocTanor peaynrara
Pe e ¥xynaH kannran [Z(pea 16 kon 3 Ty6urak n3vaa kanntana [Z(pea
AHK ofiiic AOMN| Ao kon 15) - Z(pea 1a kon 3 po kon |AOMN| 1a kon 3 po kon 15) - E(pen 16
X AOn 15)]1z0 Kkon 3 ao Kon 15)]1 2 0
6poj Lo6nun nnn ry6run no ocHosy XOB
PacnonoXnBnx 3a Npoaajy

1 2 15 16 17

Npomene y Tekyhoj roavHn
8 |a) npamer Ha AyroBHQj CTPaHk padqyHa 4231

4242 4251

6) npomeT Ha NOTPaxHOj CTpaHK padyna 4232 1

Crare Ha Kpajy Tekyhe roguHe

31.12,

a) AYroBHM canao payyHa
9 (7a+8a-86) >0 4233 2

4243 ssoro3s  [#252
6) noTpaxHu canao paqyHa
(76-82 +86) 2 0 — e
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HAMOMEHE Y3 ®PUHAHCUJCKE U3BELUTAJE
31. IEIEMBAP 2016. TOJAHE

Beorpaa, anpun 2017. rognHe



2.1

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

OCHHMBAIBE U JEJJATHOCT

AKIMOHApCKO JIPYIITBO 33 TMPOU3BOIBY XEMHUKalWja 3a ToJsompuBpeny ['ameHuka
durodapmarmja, beorpax, 3emyn (,,[IpuBpento apymrTBo*) UCTYNHUIO je U3 cacTaBa XOJIUHT
npeny3eha ["anennka 1.0., mTo je motBpheno Pememem I[puspentor cyna y beorpany, 6poj 1V-
®u-120047/97 ox 7. noBemOpa 1997. romune. IlpuBpeAHO IPYIITBO CE OPraHM30BaJIO Kao
IpywiTBeHo mpenysehe 3a  mpou3BOABY XeMHUKalMja 32 HoJbompuBpeny [ aneHuka
durodpapmanuja, beorpax, 3emyH. OOJMK aKIMOHAPCKOT JPYIITBA CTEKIO j€ CBOJHHCKOM
TpaHC(HOPMAIHjOM M KaO TAaKBO PETUCTPOBAHO je kon TproBunckor cyna y beorpamy 30. jyna
2000. rogune, peniemeM 6poj V-Ou-4377-00.

[IpuBpenHO APYIMITBO je W3BPLIMIO BIACHUYKY TpaHchopManujy KamuTajia CXOTHO Baxehum
3aKOHCKMM mponucuma, a TokoMm 2004. romumHe H3BpIICHA je M XOMOICHH3alldja aKiuja —
Perrersem komucHje 3a xaptrje o BpeaHocTu 0poj 4/0-29-416/4-04 ox 16. jyna 2004. roause.

OcHoBHE nenatHOCTH [IpuBpenHOr APYIITBA Cy HPOHM3BOAKA XEMHKAIHja 3a MOJHOIPHUBPEIY,
00ja ¥ MATMEHaTa, BEIITAaYKUX yOprBa M a30THHUX jSIUHCHA, IECTHIUAA U APYTHX XEMHUKAIN]ja
3a TMOJHOIIPHUBPENY, JAaKOoBa W CIMYHHX Mpemasza, rpadudykux 00ja M KHUTOBA, NPOU3BOIHA
(hapMarieyTCKuX Ipernapara, Kao U lbbHXOBO CTaBJbakhe y IPOMET M TPTOBUHA Ha BEIUKO 3pPHACTHM
MPOU3BOJMMA, CEMEHEM U XPAHOM 32 )KUBOTHIHE.

Cemumure [lpuBpemuor apymrtBa je y 3emyHy, yiauna barajumuaku apym 066. Matwunm Opoj
[IpuBpennor npymtea je 07725531, a mopecku uneHTudukanuorn 6poj je 100001046.

Ha man 31. neuemb6pa 2016. romune [Ipuspenno apymrso je umano 149 3amocneHux pamHuKa
(31. menemOpa 2015. rogune — 142 3anocieHa pagHuKa).

OCHOBE 3A CACTABJBAILE U ITPESEHTAIINJY ®PUHAHCHUJIJCKHUX U3BEIHITAJA
N PAYYHOBOJACTBEHU METO/

OcHoBe 3a cacTaB/bam-€ U NMPe3eHTAlNjy (PMHAHCHjCKUX U3BELITAja

[IpaBHa muna u npexy3eTanny y Penyomunu CpOuju cy y o6aBe3u Ja Boheme MOCIOBHUX KIHUTA,
NpU3HAaBakbe W NPOLCHHBAakEe HMMOBHHE M 00aBe3a, MNPHUXOAa W Pacxola, CacTaBIbambe,
MPUKA3HUBaIhE, TOCTABJbAKE U 00CTIONABUBALE TT0jeIUHAYHNX (DMHAHCH]CKUX U3BEINTAja BPIIE Y
CKJIaty ca 3aKOHOM O pauyyHOBOACTBY (y AajeeM TekcTy "3akoH", o0jaBibeH y "Cii. rmacHuk PC",
Op. 62/2013), ka0 W y cCKJamy ca OCTAJIOM TMPHUMCHJEUBOM IIO/I3aKOHCKOM PETYJIATHBOM.
[IpuBpenHo ApyIITBO, KAa0 BEIHMKO MPAaBHO JHIE, je Yy 00aBe3n na mpumMemyje MebhyHapomne
crangapae (uuancujckor wu3BemTaBamba (“MCOU“), koju y cMHUCIy HaBEOEHOI 3aKOHa,
oOyxBatajy: OKBHp 3a MpHIIpeMamke W TpUKa3uBame (uHaHCHjckuX u3BemTaja (“OxBup®),
Melyrapoaau padyHoBoACTBeHH ctanmapau (“MPC*), Melyyraponuu cranmapay GUHAHCH]CKOT
u3BemitaBaba (“MCOU) un ca mUMa noBe3aHa Tymauewa, uznata on Komwurera 3a Tymaueme
pauyHoBojacTBeHUX crapaapnaa (“IFRIC), HakHajHe U3MeHe THX CTaHAap/a U ca ’hruMa MoBe3aHa
TymMauema, ojjoopenu ox Ondopa 3a mehyHapoaHe pauyHoBoAcTBeHEe cTtaHaapae (“Ondop*), unju
je IIPeBOA yTBPIUIIO U 00jaBUII0O MUHHUCTAPCTBO HAMIJICHKHO 32 MOCIOBE (PUHAHCH]A.



2.1

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

OCHOBE 3A CACTAB/bAE U ITPEZEHTAIINIY ®PUHAHCHUJCKHUX U3BELITAJA
N PAYYHOBOJCTBEHU METO/] (nacTraBak)

OcHoBe 3a cacTaB/bame U NPe3eHTANNjy (PUHAHCH|CKHMX M3BelITaja (HACTABaK)

Pememem Mununcrapera of 13. mapra 2014. roqune, koje je 06jaBibeHo y Ciy’)kO€HOM TJIAaCHUKY
PC 6p. 35 ox 27. mapra 2014, romune (y masbeMm Tekcty “Pememe o yrBphuBamy mpeBona’)
yTBpheHu cy u 00jaBsbeHH MpeBou 0cHOBHUX TekcToBa MPC n MCO®U, KoHnenTyaiHor oKBUpa
3a ¢uHaHCHjcKO u3BemTaBame (‘“KoHuenTyanmnu okBup®), ycBojeHHX oja ctpane Omndopa, kao u
noBe3anux [FRIC tymauema. HaBenenu npeBoan o0jaBibenn y Pemewy o yTBphuBamy npeBojaa
He yKJbY4yjy OCHOBE 3a 3aKJby4dHBame, WIycTpyjyhe nmpumepe, cMepHHUIle, KOMEHTape, CylpoTHa
MHUIIUBbEHA, pa3paljeHe npuMepe, Kao 1 IPYrH JOMYHCKH o0jamimkaBajyhn MaTepujain Koju MOKe Jia
CE YCBOjH Y BE3H Ca CTaHIapAuMa, OMHOCHO TYMadelkhUMa, OCUM aKO CE M3PUYUTO HEe HABOAHM Ja je
Taj MaTepHjaj CacTaBHHU JIeO CTaHIApAa, OMHOCHO TyMauewa. Ha ocHoBy Pemema o yrBphuBamy
npeoga Konmenryanau okBup, MPC, MCOU, IFRIC u ca muma noBe3aHa Tymauema Koja Cy
MpeBe/icHa, Y MPUMEHH Cy 0/ (MHAHCHjCKHUX M3BEIITaja KOJH CE CacTaBJbajy Ha naH 31. nenemOpa
2014. rogune. M3memenu mnu uzgatu MCOU u Tymauema cTaHIapia, HAKOH OBOT AaTyMa, HUCY
MpeBeeHN M 00jaBJBCHH, MIA CTOTA HUCY HU NPHMEHCHU NMPHIMKOM CacTaBJbamba MPHIOKEHUX
(bMHAHCH]CKHX W3BEITaja.

MelhytuMm, 10 maTyMa cacTaBjbamka MPHIOKCHHUX TOjeMHAYHUX (MHAHCHjCKUX H3BEIITaja, HUCY
oune npesenene cee naMmene MPC/MC®U u IFRIC tymauema koja cy Onia Ha CHa3H 3a TOJMIIHE
nepuone koju moumsby 1. jamyapa 2014. romune. [lopenm HaBemeHOTr TOjeWHA 3aKOHCKA U
MOJ3aKOHCKA  peryjJathBa  ITPOMHUCYje  padyHOBOACTBEHE  IIOCTYIKE, BpemHOBama U
obenofamuBamka Koja y MOjeIMHUM cilydajeBuMa ozactymajy ox 3axreBa MPC/MC®U u IFRIC
TyMadema.

CxoHO HaBelleHOM, a MMajyhu y BWIY TMOTCHIIMjAIHO MaTephjalHe eeKTe Koje OJICTyIama
pauyHOBOACTBEeHHX Iporuca Penyoinke Cpouje oqn MCOPU u MPC mory nMaTn Ha peasHOCT U
00jeKTUBHOCT TMOjeMHAYHIX (HHAHCHjCKUX H3BemTaja [IpuBpemHOr npymirTBa, NPHIOKEHH
MojenHaYHu (DMHAHCH]CKM W3BEIITajH C€ HE MOTY CMaTpaTH IOjeIUHAYHUM (UHAHCH]CKAM
M3BEINTajlMa cacTaBJbeHUM y caryiacHoctd ca MCOU u MPC.

O06jaBJbeHN CTaHIApI W TyMadewa KOju Cy CTYIHIM Ha CHary y Tekyhem mnepuoy Ha OCHOBY
Pemema o yrBphuBamy npeBoga, obenonameHn cy y HamomeHu 2.2. O0jaB/beHH CTaHIApIW W
TyMauema Ha CHa3M y TeKyhem Mmepuony KOjH jOoIl YBEK HUCY 3BAaHHYHO IPEBEICHU U YCBOjCHH
obenonamenn cy y HanoMmeHu 2.3. O0jaB/beHH CTaHIApIU W TymMaucemha KOjU oIl YBEK HHUCY Y
MIPUMEHH, 00EII0JalhCHH CY y HAllOMEHH 2.4,

INojemuHauyny (UHAHCHCKHM W3BEINTAjH CY CAacTaBJbeHH Y CKJIQJy Ca HA4eJIOM HCTOPH]jCKOT
TPOIIKA, OCHM aKO HHje Apyrauuje HaBeJeHO y PauyyHOBOJCTBEHUM IIOJUTUKAMa Koje Cy jaare y
JlaJbeM TEKCTY.

[IpuBpenHO JIpPyIITBO je Y CacTaBjhbalby OBHMX II0jeIMHAYHUX (UHAHCHJCKHX HW3BeEIITaja
MPUMEHHBAIIO PAYyHOBOJICTBEHE TIOJUTHKE 00pa3IoKEeHE y HATOMEHH 3.

VY ckimaay ca 3aKOHOM O PadyyHOBOJICTBY IIOjeIMHAYHHM (DUHAHCHjCKM W3BemTaju [IpuBpemHor
IPYIITBa Cy MCKa3aHM y XMJbafaMa JuHapa. JlmHap mpeacTaBiba 3BaHHYHY W3BEIITAjHY BAIYTY y
Peny6nuuu Cpouju.



2.2

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

OCHOBE 3A CACTABJBAILE U ITPEZEHTAIINTY ®PUHAHCHUJCKHUX U3BEHITAJA
N PAYUYHOBOJICTBEHH METO/I (HacTaBak)

O@jaB/beHN CTAHIAPAH H TYMaYemha KOjH Cy CTYIIHJIM HA CHATY Y IPETXOAHUM NepHOINMA U
Tekyhem nepuoay Ha ocHoBy Pemiersa o yrBphuBamy npeBosga

e lsmene MCOU 7 ,Dunancujckun uHcTpyMeHTH: ObenonamuBama™ — M3MeHe Kojuma ce
no0OosplIaBajy obenonamuBamba Gep BPEAHOCTH M PU3MKA JIMKBUIHOCTH (PEBHAMpPAH MapTa
2009. roguHe, Ha CHAa3W 3a TOJMIIHE MEPHO/E KOjU IOYUIbY Ha JaH WM HakoH 1. jaHyapa
2009. ronune);

e Usmene MCOU 1 ,IlpBa mpumena MehyHapoauux craHgapia (GUHAHCHjCKOT W3BEIITABAbA
— JlonaTHu wW3y3enW 3a JMIa Koja mpBU myT npuMmewnyjy MCOU. U3mene ce oaHoce Ha
cpeicTBa y MHAYCTpHju HadTe W raca W yTBphuBame Na JH YrOBOPH Caip)Ke JH3HHT
(peBumupan jyma 2009. roauHe, Ha CHAa3W 3a TOAUIILE TEPHOAC KOjU MOYHIbY HA JAH WM
HakoH 1. janyapa 2010. ronune);

e li3MeHe pa3MUUUTHX CTaHOapAa W TyMmadema pe3yarat cy lIpojekra rogumimer
KBaJIMTaTUBHOT mobospmamba MCOU o6jaBbenor 16. anpuna 2009. romune (MCOU 5,
MC®U 8§, MPC 1, MPC 7, MPC 17, MPC 36, MPC 39, IFRIC 16 npBeHCTBEHO ca HaMepOM
OTKJIaharba HEYCArNIallCeHOCTH W Mojallkbena (hopMylanuja y TeKCTy (M3MEHEe CTaHmapna
CTyIajy Ha CHary 3a TOJHMIIbE NeproJie KOjU TOYNBbY Ha JaH Wiu HakoH 1. janyapa 2010.
rogune, a u3meHna [FRIC na nan wim HakoH 1. jyna 2009. ronune);

e lsmene MPC 38 ,HematepujasiHa nMOBHHA™ (Ha CHA3M 3a TOJUIILE TIEPHOJIE KOJU TOYHEY
Ha JIaH WK HakoH 1. jyma 2009. ronune);

e lsmene MCO®U 2 ,llnahama akmujama™: HM3mene kao pesynrtar [IpojekTa TOAUIIEHET
KBanuTaTUBHOr mobosbmama MCOU (peBuaupan y anpumry 2009. rogause, Ha CHa3u 3a
TO/INIILE TTEPHO/Ie KOjH MOYMIbY Ha JaH WM HakoH 1. jynma 2009. ronuHe) U U3MEHE Koje ce
OJIHOCE Ha TpaHcakiuje miahama akimjaMa rpyre 3aCHOBaHE Ha TOTOBUHU (PEBHIUpPAH jyHa
2009. roauHe, HA CHAa3W 3a TOJUINE TIEPUOJIe KOjU TOYMbY Ha JaH WM HakoH 1. jaHyapa
2010. ronune);

o Usmene IFRIC 9 ,IloHoBHa mporieHa yrpaleHux JepuBaTa™ CTyMajy Ha CHAry 3a TOJMIIELE
HepuojJe KOju MOYMibY Ha AaH unu HakoH 1. jyma 2009. rogune u MPC 39 “@unancujcku
uHCTpyMeHTH: [lpusHaBame u Mepeme” — YrpaheHm nepwBat (Ha CHa3d 3a TOJHIIHE
MepHo/Ie KOjH MOoYnby Ha aH wiu HakoH 30. jyHa 2009. rogune);

e [FRIC 18 ,Ilpenoc cpencraBa ca Kynama“™ (Ha CHa3u 3a TOJHINLE IMEPHOJC KOjU MOYHbY Ha
JaH unu HakoH 1. jynma 2009. roaune);

o _CaeoOyxBaTHM OKBUp 3a (uHaHCHjcKO W3BemTaBame 2010. romamHe mTO mpeacTaBiba
u3MeHy ,,OkBHpa 3a IpUIpPEMame M NpHKA3UBamke (UHAHCHUJCKUX WH3BEIITaja” (Baxku 3a
MIPEHOC CpelicTaBa ca Kyrnala NIpUMJbeHHX Ha JaH Wik nocie centeMmOpa 2010. rogune);

e Jlonyne MC®U 1 ,Ilpsa npumeHa MehyHapoJHUX cTaHJapAa (PMHAHCH]CKOT M3BEIITaBama‘*
— Orpanuueno usysehe ox ynopenHux o0enoamuBamba Iponrucanux y oksupy MCOU 7 xox
UIa Koja mpBU myT npuMernyjy MCOU (Ha cHa3u 3a TOAUIIKBE MMEPHOAC KOjH MOYHEY Ha
JaH unu HakoH 1. jynma 2010. rogune);

o Jlonyne MPC 24 , Ob6enonamuBama 0 MmoBe3aHuM JuinuMa‘ — [1oje THOCTaBJbeH! 3aXTEBH 3a
00eNnoJambUBakbEM KO JIMIA N0 (3HAYajHOM) KOHTPOJIOM WM YTHULAjeM BIIaJIE U M0jallbEmhe
neuHAIMje TTOBe3aHOT JIMIa (Ha CHA3W 3a TOMUIIE IepHoje KOjH NMOYMbY Ha JIaH WU
HakoH 1. janyapa 2011. rogune);



2.2

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

OCHOBE 3A CACTAB/bAE U ITPEZEHTAIINIY ®PUHAHCHUJCKHUX U3BELITAJA
N PAYYHOBOJCTBEHU METO/] (nacTraBak)

O0jaB/beHN CTaHAAPAM M TYMAaYerha KOJHU Cy CTYNHWJIM HA CHATY Y NPEeTXO/AHUM NepUoIuMa "
TekyheM nepuoay Ha ocHoBY Pemiemsa o yrephuBamy npepojaa (HacTaBak)

e Jlonyne MPC 32 ,®uHaHCHjCcKM HMHCTPYMEHTH: Ipe3eHTanuja“ — PadyHOBOJCTBEHO
oOyxBaTame Ipeder NpaBa Ha HOBE akifje (Ha CHAa3M 3a TOJUIILE MEPHOC KOjU NOYHBY Ha
JaH Wi HakoH 1. ¢pebpyapa 2010. ronune);

e JlomyHe pa3NMYMTUX CTaHAapAa U Tymauewa ,llobospmama MCOU (2010)“ pesynrar cy
IpojexTa roaummer KBaTuTaTHBHOT Modosbrara MC®OU ob6jaBisenor 6. maja 2010. roaune
(MCoU 1, MC®U 3, MC®U 7, MPC 1, MPC 27, MPC 34, TFRIC 13) npBeHcTBeHO ca
HaMepOM OTKJIakamka Hecllarama | Mojallmbemha GopMyaidja y TekcTy (Behnna nomyna 6uhe
Ha CHa3M 3a TOJIUIIE NTepHo/ie KOjH IOYHIbY Ha JaH WK HakoH 1. janyapa 2011. rogune);

e Jlonyne IFRIC 14 ,MPC 19 — Orpannueme JepUHUCAHUX NTPUMakha, MUHIMATHHA 3aXTCBH 3a
¢buHAHCHpameM W WUXOBA MHTEpaKiMja“ ABaHCHA YyIUIaTa MHUHHMAIHHX CpeICTaBa
noTpeOHMX 32 (PUHAHCHpamke (HA CHA3HM 33 TOIMINGE MEPUOJE KOjU TOYHEY Ha JaH WIU
HakoH 1. janyapa 2011. ronune);

e [FRIC 19 ,HamupuBame (puHaHCHjCKHX 00aBe3a MHCTPYMEHTHUMa KamuTana“ (Ha CHa3U 3a
TOJIUIIH-E TIEPUOJIC KOjU TIOYHMEbY Ha JaH WK HakoH 1. jynma 2010. rogune);

e Jlonyne MC®U 1 ,IIpsa npumeHa MehyHapoJHUX cTaHJapAa (PMHAHCH]CKOT M3BEIITaBama‘*
— Benuka xunepuHQuanyja v yKiiambame QUKCHHUX JIaTyMa 3a JIMIa Koja MPBU IyT NPUMEHY]Y
MCOU (Ha cHa3u 3a TONUIIKE MEPHOAE KOjU MOUYMBbY Ha JaH wiu HakoH 1. jyma 2011.
TOJIUHE);

e Jlonyne MC®U 7 ,, dunancujcku uHCTpYMeHTH: O0enogamuBama’ — [Ipenoc prHaHCHjCKIX
cpencTaBa (Ha CHa3M 3a TOJUIILE TIEpUoJIe KOjU TOYHbY Ha JIaH WM HakoH 1. janyapa 2011.
TOJIUHE);

e Jlonyne MPC 12 ,Ilope3u Ha mobutak* — OmjoxeHu mopes: moBpahaj cpeiacTaBa Koja cy
CIyXKHJia 3a 00pavyH rmopesa (Ha CHa31 3a TOAMIIE IEPHOJIe KOjU MOYHbY Ha JIaH WIIW HAKOH
1. janyapa 2012. rogune);

e MC®H 10 ,,KonconumoBaHu GUHAHCH]CKU U3BEIITAjU " (HA CHA3W 32 TOJUIIHE TIEPHOIC KOJU
MOYMbY Ha JIaH WM HakoH 1. janyapa 2013. roaune);

e MC®H 11 ,3ajenHudKy apaHkMaHu“ (Ha CHa3H 3a TOJIHUIIBE TIEPUOJIe KOJU MOYHbY Ha JTaH
Win HaKoH 1. janyapa 2013. roaune);

o MC®H 12 ,,O6enonamuBame ydemrha y ApyruM MpaBHUM JUIUMa™ (Ha CHA3M 3a TOJMIILE
NepuoJe KOju MOYMIby Ha JaH WM HakoH 1. janyapa 2013. ronusne);

e Jlonyae MCOU 10, MCO®U 11 u MCOU 12 , KouconunoBanu (HUHAHCH]CKH W3BEIITAjH,
3ajeqHnuku apamkManu U O0enogamuBama ydemha y IpyruM IMpaBHUM JIMIMMA: YIIyTCTBO
0 Tpena3Hoj NpuMeHH” (Ha CHa3M 3a TOAWINELE IeprHoje KOj! MOYHbY Ha JaH WM HaKoH 1.
janyapa 2013. rogune);

e MPC 27 (pesunupan 2011. rogure) ,,[lojennHadnn ¢uHAHCHjCKU W3BEeMITa U (HA CHA3U 3a
TOJIUIIIH-E TIEPUOJIe KOjU TIOUMIbY Ha JIaH WK HakoH 1. janyapa 2013. rogune);



2.2

2.3

TFAJIEHUKA ®UTODPAPMAILIUIJA AJl., BEOT'PAJl, SEMYH
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE
Ha nan 31. nenem6ap 2016. roguune
OCHOBE 3A CACTAB/LAIGE U ITPESEHTALIUJY ®UHAHCUJCKUX U3BELITAJA
N PAYYHOBOJACTBEHH METO/ (HacTaBak)

O0jaB/beHN CTAHAAPAHN U TYMAaYeHmha KOjH Cy CTYIUJIM Ha CHATY Y NPETXOAHUM IepUOoIUMAa H
Tekyhem nepuoay Ha ocHoBy Pememsa o yrephuBamy npeBoja (HacTaBak)

e MPC 28 (peBummpan 2011. rogune) ,,Ynarama y npuapyKeHa MpaBHA JIMIA W 3ajeTHAYKA
yiarama® (Ha CHa3u 3a TOJAHUIIEbE TIepruoJie KOjU MOYNbY Ha JIaH WIM HakoH 1. jaHyapa 2013.
TOJIUHE);

e MCODH 13 ,Mepewme (ep BpeqHOCTU (HA CHA3H 32 FOAUIIBE MEPUOJIE KOjU NMOUNBbY Ha 1aH
niv HakoH 1. janyapa 2013. roaune);

e Jlonyne MC®U 1 ,IIpsa npumeHa MehyHapoJHUX cTaHIapAa (PMHAHCH]CKOT M3BEIITaBama’
— JIp>kaBHU KPEIUTH 110 KAMATHO] CTOITM HHYKO] OJ TPKHUIITHE (Ha CHA3U 3a TOAWIILC MEPHOC
KOjU TIOYHIbY Ha JIaH WK HakoH 1. janyapa 2013. rogune);

o Jlonyne MCO®U 7 ,DuHAHCHjCKM HWHCTPYMEHTH: oOeiojamuBama™“ — Herupame
(MHAHCHjCKUX CpeAcTaBa M (PHMHAHCHjCKMX 00aBe3a (Ha CHAa3M 3a TOJUIIEE MEPHOIE KOjU
MOYHELY Ha JIaH WU HakoH 1. janyapa 2013. roaune);

o Jlonyne MPC 1 ,Ilpesenranuja ¢puHaHcHjcKkuX u3BemTaja‘ — [IpeseHTanmja cTaBKyu OCTaJIor
YKYITHOT pe3ynTara (Ha CHa3H 3a TOIWIIEKE IIEPHoe KOjH IMOYNbY Ha JaH WIXA HAKOH 1. jyma
2012. ronune);

o Jlonyne MPC 19 ,Haknane 3amocnennma” — [ToGosbama padvyHOBOJACTBEHOT 00yXBaTama
HaKHaJa M0 MPECTaHKy pagHOT OJHOCA (Ha CHA3M 3a TOAWIIE TIEPHOAe KOjH MOUNbY Ha 1aH
Wiu HaKoH 1. janyapa 2013. roaune);

o T[omumma mobospiama 3a mepuo ox 2009. xo 2011. roguHe M3mata y Majy 2012. roauHe
KOja ce OJJHOCE Ha paziuuuTe mpojekte mobdossmama MCOU (MCOU 1, MPC 1, MPC 16,
MPC 32, MPC 34) yriaBHOM Ha OTKJIamamky HEKOH3MCTEHTHOCTH U IOjallkherha
(dbopMynanmja (Ha CHa3W 3a TOJUINE TIEPHUOJIC KOjU TOYHIbY Ha JaH WM HakoH 1. jaHyapa
2013. ronune);

e [FRIC 20 ,,TponikoBu OTKpUBKE y MPOHU3BOIHO] a3y MOBPIIMHCKUX PyIHUKA™ (HA CHA3M 3a
TOMIIE TIEPHO/IE KOjU MMOYUEbY Ha JIaH WM HakoH 1. janyapa 2013. rogune);

O6jaB/beHu cTaHAAPAM U TYMayemha Ha CHA3U Y MPEeTX0THOM U TeKyheM nmepuoay Koju jour
YBeK HHUCY 3BAHMYHO MpeBeeHH U YCBOjeH!

Ha nman o0jaBjpuBama OBMX (DMHAHCHJCKHMX H3BEINTaja, JOJIC HABEICHU CTaHJApAd W H3MCHE
cTaHgapaa cy ownm uznatu o crpane Ombopa 3a Mel)yHapoaHe padyHOBOACTBEHE CTaHAaphe, a
crencha Tymadema Omna cy objaBibeHa ox crpaHe Kommurera 3a Tymauewme MelyHapomHor
(PMHAHCH]CKOT M3BEIITaBaba, alld HUCY 3BaHUYHO ycBOjeHa y PemyOmumim Cpouju:

e Jlonyne MPC 32 , ®unancujcku nactpymenTn: [Ipesenranuja“ — [Ipebujame prHaHCHjCKIX
cpeacraBa U (puHAHCHjCKHX OOaBe3a (Ha CHAa3 3a TOMUILIE IEPHOJE KOjH MOUYUBY Ha JaH
unu HakoH 1. jaryapa 2014. roaune).

e Jlonyne MCOM 10 ,KoncomumoBanu ¢QuHaHCHjCcKH u3BemTaju”, MCOU 12
,OOenmomamuBame o yuemhmma y apyruMm eHturetima™ u MPC 27, Ilojennaavnn
¢unHaHCHjcKH M3BemTaju — M3y3ehe 3aBucHux nuia u3 konconmuanyje npema MCOU 10 (wa
CHA3M 3a TOJUIIC IepHOe KOjU TIOUHEbY Ha JaH Wi HakoH 1. janyapa 2014. roguse).



2.3

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

OCHOBE 3A CACTAB/bAIE U ITPEZEHTAIINJY ®PUHAHCHUJCKHUX U3BELITAJA
N PAYYHOBOJCTBEHU METO/] (nacTraBak)

O0jaB/beHH CTAHAAPAM U TYMaueHa Ha CHA3H y NPeTXoHOM U TekyheMm nepuoay koju jom
yYBeK HHCY 3BAHHYHO NpeBelecHH H YCBOjeHH (HACTaBaK)

Homyne MPC 36 — ,,YMameme BpegHocTr uMoBHHE™ ObenoamrBamke HaIOKHAIMBOT U3HOCA
3a He(PMHAHCHjCKY UIMOBHHY (Ha CHa3H 3a TOJUIILE TICPUO/IE KOjJH MTOYHEbY Ha JIaH WM HAKOH
1. janyapa 2014. rogune).

Jomyre MPC 39 , ®unancujcku uHCTpyMeHTH — OOHaBbambe JcpuBaTa M HACTaBaK
PavYyHOBOJICTBA XElIMHIa (Ha CHA3U 3a TOAMILILE Nepro/ie KOjU NMOYHbY Ha JJaH WM HaKoH 1.
janyapa 2014. ronune).

NOPUIL] 21 ,,[JaxOune™ (Ha CHa3U 33 FOJUIIE MEPUOJE KOjU MOUUbY Ha JAaH WM HAaKOH 1.
janyapa 2014. ronune).

Honyne MPC 19 ,Haknane 3anociennmMa” — JleuHucany miaHoBY HakHaze: JompuHocH 3a
3arociieHe (Ha CHa3W 3a TOJAWIIkE MEepHoJe KOjU TOYHMIbY Ha JaH Wik HakoH 1. jyma 2014.
TOJTUHE).

lNognmma nobospinama 3a nepuoy of 2010. go 2012. roaune, koja cy pesyiarar cy IIpojexra
TOJIUIIHET KBATMTATUBHOT TI000Jbiatba MCOU (MCOU 2, MCOU 3, MCDPU 8, MCDU 13,
MPC 16, MPC 24 u MPC 38) pagu oTKIamama HEycarjJalleHOCTH U IOjallliberha
(dhopmynanmja (Ha CHa3| 3a TONUIIIBE MTEPHOJIC KOjU TIOYNbY Ha JIaH WM HakoH 1. jyma 2014,
TOJIUHE).

lNognmma nobospinama 3a nepuo on 2011. no 2013. roaune, koja cy pesynrar IIpojekra
TOJIUIIHET KBATUTATUBHOT TIoOoJbiatba MCOU (MCOU 1, MCDU 3, MCDU 13 u MPC 40)
paay OTKJamarma HeycarjalleHOCTH U Iojalllbera (opMmynanuja (Ha CHa3W 3a TOJUIIEE
TIepHo/Ie KOjU IMOYMEbY Ha JIaH WK HakoH 1. jyna 2014. roquHe).

Honyne MCOU 11 ,3ajeqnuuku apamwxmaHu” — PauyHOBOACTBO cTHLama ydemha y
3ajeTHIYKHM ITOCIOBakMMa (Ha CHA3H 33 TOAWIIELE EPHOIe KOjU oYUy Ha JaH WM HAKOH
1. jaryapa 2016. ronune).

MCOH 14 ,PauyHu peryiaTOpHHX akTHMBHUX BPEMEHCKHMX pasrpaHHue’ma” (Ha CHa3M 3a
TOJIUIIELE TICPHOJIC KOjU MOYHIbY Ha JIaH WK HakoH 1. jaHyapa 2016. romune).

Jomyre MPC 16 ,HekperHune, moctpojema m ompemMa” u MPC 38 , Hemarepujanna
uMoBrHA” - Tymaueme MNPHXBATFHBAX METOJa aMopTu3andje (Ha CHAa3W 3a TOMUIIKE
Hepuo/e Koju Mounmby Ha JJaH WK HakoH 1. janyapa 2016. roguse).

Jomyne MPC 16 ,HekpetHune, moctpojema u onpema” u MPC 41 ,Ilosmonpuspena” -
IMospompuBpena — UHAYCTpUjcke Onibke (Ha CHA3W 3a TOMAMIILE TEPHO/E KOjH MOYHY Ha
JlaH Win HakoH 1. janyapa 2016. roguse).

Homyae MPC 27 ,IlojenrHayHyn (MHAHCH]CKH M3BEIITaju” — MeTon ynena y nojeIMHaYHIM
(MHAHCHjCKUM H3BelITajuMa (Ha CHa3W 3a TOAHMIILE MEPHOJE KOjU MOYHEbY HAa JaH HIIH
HakoH 1. janyapa 2016. rogune).



2.3

2.4

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

OCHOBE 3A CACTAB/bAIE U ITPEZEHTAIINJY ®PUHAHCHUJCKHUX U3BELITAJA
N PAYYHOBOJCTBEHU METO/] (nacTraBak)

O0jaB/beHN CTAHAAPAM U TYMaueHa Ha CHA3H y NPeTX0HOM U TekyheMm nepuoay koju jom
yBeK HHCY 3BAHHYHO NpeBe/iecHH H YCBOjeHH (HACTaBaK)

e MCOU 10, MCOU 12 u MPC 28 ,HnuBectunmona apymrsa: llpumeHa usyseraka of
KoHconuaanuje. JlormyHe 1 U3MEHe T0jallkhaBajy Aa MATUIHO JAPYIITBO MOXE OUTH H3Y3€TO
o1 obaBe3e J1a cacTaBjba KOHCOJIHMAOBaHEe (PMHAHCH]CKE M3BEIITaje aKo jeé OHO MCTOBPEMEHO
3aBUCHO JIMIIE MHBECTHIMOHOT JAPYIITBA, YaK W aKO WHBECTHUIMOHO JAPYIITBO OIMeEpaBa
yllarama y cBa CBOja 3aBHUCHa JUIIa 1Mo ¢ep BpeaHocTH y ckiany ca MCOU 10. Kao pesynrar
OBHX JIONyHa, M3MeweH je 1 MPC 28 y nmuipy mojammema u3y3eha o mpuMeHe MeTona
ydemrha (1j. 3ajpkaBame Mepema 10 (ep BpEeIHOCTH) KOje BaXKHM 3a HWHBECTHTOpA Y
MIPUAPYNKCHO JIAIE WIH 33ajeTHUYKH ITOTyXBaT YKOJIUKO je OH 3aBHCHO JIMIIEC HHBECTUIIMOHOT
JPYIITBA KOje OJIMEpaBa CBa CBOja yjarama y 3aBUCHA Jidia 1o ¢ep Bpemanoctu. (JlonyHe u
M3MEeHe ce IPUMEHYjy PETPOaKTUBHO 3a TOAMIILE NTEPHO/IE KOjU TIOUUIbY Ha JIaH WIIM HaKOH
1. janyapa 2016. roguHe y3 103BOJBEHY PaHUjy IPUMEHY.)

° JomyHe u U3MeHe pa3lInYuTUX craniapiaa ,Jllobossmama MCOU (3a mepuoxn ox 2012. no
2014. ronune), koja cy pesynrat [IpojekTa TomUIIBEr KBAIMTATUBHOT TIo0oJbatba MCDOU
MCo®H 5, MCOU 7, MPC 19 u MPC 34) panu oTkIamama HEyCarlalleHOCTH H
mojanimemha popMynanyja (Ha CHa3u 3a TOAMIILE MEPUOJIC KOjU MOYHbY Ha TaH WM HAKOH
1. janyapa 2016. rogune).

O0jaB/beHN CTAHAAP/AM H TYMaueHa KOjH jolI YBeK HUCY CTYIIHJIU HA CHAry

Ha nman w3maBama oBHMX (DMHAHCHjCKMX H3BelITaja cieaehw CTaHIapau, HUXOBE JIONMYHE U
TyMauerma OWin cy 00jaBJ/beHU, ajli HUCY jOII YBEK CTYIHJIM Ha CHAry (aju ce MOoJp)KaBa IUXOBa
paHHja MprMeHa) 3a TOAMHY Koja ce 3aBpmasa 31. genembpa 2016:

e MCODU 9 ,,OuHaHCHjCKH MHCTPYMEHTH W KacHHje JOMyHE, KOju 3aMemyje 3axTeBe MPC 39
,PUHAHCHjCKH MHCTPYMEHTH: NpPU3HABAkE M OfMepaBame”, Y Be3H ¢ KIacH(UKanujoM H
onMepaBameM (puHaHCHjcke MMOBUHE. CTaHAap A enmuMHUHHUIIE TIocTojehe kareropuje u3 MPC
39 - cpexacTBa Koja ce npxe a0 nocrieha, cpencTBa pacloioXKMBa 3a MPOJajy, KPEAUTH H
norpaxuBama. MCOU 9 je Ha CHa3U 3a TOMUILLE IEPUOJIE KOjJU TOUUY HA JAAaH WIM HAKOH
1. janyapa 2018. ronuHe, y3 103BOJbEHY paHU]y IPUMEHY;

VY cximagy ca MCOU 9, ¢unaHCcHjcka cpeacTBa he ce Kiacu(pHUKOBATH y jeqHY OX JIBE
HaBeJICHE KaTeropuje MPIIMKOM TOYETHOT TpU3HaBama: (PMHAHCH]CKAa CPEICTBa BPEIHOBAaHA
10 aMOPTH30BaHOM TPOIIKY WM (PHHAHCHjCKA CPEICTBa BpEIHOBaHA MO ()ep BPEIHOCTH.
duHaHCHjcKO cpeacTBO hie ce NMpH3HABaTH 10 aMOPTU30BAHOM TPOIIKY ako cieneha 1Ba
KpuTepHjyMa Oy/ly 3aJ0BOJbEHA: YKOJHMKO C€ CPEICTBa OJHOCE Ha IOCIOBHU MOJEN YHUjH je
Wb Ja ce Hamralyjy yroBOpeHH HOBYAHH TOKOBU M YKOJHMKO YTOBOPEHH YCIOBH IPYXajy
OCHOB 3a HamjiaTy Ha ojpeljeHe naTymMe HOBUAHHMX TOKOBa KOjU Cy WCKJbYYMBO Hariata
TJIaBHUIIE ¥ KamaTe Ha MpeocTaly rinaBHUIly. CBa ocrtana cpelnctsa he ce BpenHoBatu 1o ¢ep
BpenHOCTH. JloOWIM M TYOHWIIM 1O OCHOBY BpelIHOBama (DHMHAHCH]CKHX CpelCcTaBa 1Mo ¢ep
BpenHocTH he ce mpu3HaBaTH y OWJIaHCY yclexa, M3y3eB 3a yiarama y HHCTpYMEHTE
KaluTajga ca KojuMma ce He Tpryje, rie MCOU 9 nomymira, Npy MHULKJAIHOM IPU3HABAKY,
KacHH]je HEMpOMEHJPMBH HM300p Ja ce CBe NMpoMeHe (ep BPETHOCTH TMPHU3HAJY Y OKBUPY
OCTaIMX JOOWTaKa W TyOWTaKa y W3BEHITajy O YKyImHOM pesyntary. M3Hoc xoju Tako Oyne
NPU3HAT Y OKBHPY M3BEIITaja O YKYIHOM pe3yiaraTy Hehe mMohm kacHuWje ma ce mpH3HA y
OwaHCy ycrexa;



2.4

2.5.

2.6.

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

OCHOBE 3A CACTAB/bAIE U ITPEZEHTAIINIY ®PUHAHCHUJCKHUX U3BELHITAJA
N PAYYHOBOJACTBEHU METO/] (HacTaBak)

O0jaB/beHN CTAaHAAPAM H TYMa4ueHa KOjH jolI YBeK HUCY CTYIIH/IU HA cHary (HacTaBak)

e MCOU 15 ,llpuxoan u3 yroBopa ca Kymmuma’, KOju JePUHHINE OKBUDP 3a MPHU3HABAHC
npuxoga. MCOU 15 3zamemyje MPC 18 Ilpuxomun”, MPC 11 ,,VroBopu o u3rpammu’,
IFRIC13 | IIporpamu mojamnoctn xiwmjeHara”’, IFRIC15 ,Cmopasymm 3a m3rpammy
vekpetnuHa” u IFRIC18 ,Ilpenocu cpencraBa ox kymarma”. MCOU 15 je Ha cHasu 3a
TO/IMIILE NIEPHO/Ie KOjH MOYHIbY Ha JIaH WM HakoH 1. janyapa 2018. roxuHe, y3 03BOJbEHY
paHujy IpUMeHY;

e MC®U 16 ,JlusuHr”, obe3behyje cBeoOyxBaTaH MOAET 3a HIACHTH(QHUKOBAKE JIM3HHT
apaH)XMaHa W FHUXOB TpeTMaH y (UHAHCHJCKMM H3BEIITajuMa KaKo JaBajala Tako W
mpuMaiana jgu3uHra. Ha nan crymama Ha cHary, 1 janyapa 2019. ronune, oBaj cranmapn he
3amenutd cienaehe mm3wHT crammapme u Tymadewma: MPC 17 | Jlmsmar”, IFRIC 4
,OnpehuBame N1a U HEeKHM apamkMaH cajapxu am3uHr, SIC 15 ,,OnepaTuBHU JW3UHT —
norctunaj“ u SIC 27 , IIponena cymTuHe TpaHCaKIyje yKJby4dyjyhu npaBHU 00JIKK 3aKymna‘;

o lsmene MCOU 2 ,Ilnahame akiujama — knacupuKairja 1 Mepemhe TpaHCAKIHja“, Ha CHa3H
3a TOAMIIBGY U3BEIITAjHU IIEPHUOJT KOjH MTOYUhe Ha faH 1 janyapa 2018. roguHe Wiu KacHUje,
ca MoJIp>KaHOM PaHHjOM IIPUMEHOM;

o Jlonyne MC®U 10 ,,Koncomunosanu ¢punancujcku uzpemraju” u MPC 28 , MuBectunuje y
MPHUIIPYKEHE SHTUTETE W 3ajeHuuke moayxsare” - [Ipomaja uinu npeHoc cpeacraBa u3mely
MHBECTUTOPA U HETOBHUX MPUAPYKECHUX CHTHUTETA WM 33jeIHUUKMX moayxBaTa. CtaHmapn je
Tpebaro na Oyze Ha CHa3W 3a TOJUIILE IIEPHOJIe KOjU IOYHbY Ha JaH WM HAKOH 1. jaHyapa
2016. ronuue, anu je y ameueMOpy 2015. rommne IASB ommoxkno mpumeny no Oyayher
JlaTyMa, a paHuja MpuMeHa H3MEHEHOT CTaHIap/a je J03BOJbeHa;

e lsmene MPC 7 - ,HuunmjatuBa 3a o0OenolamWBama’™ 3axTeBajy OJ CHTUTETa TaKBa
obenonamuBama Koja OMOryhyjy KopHUCHHIMMA (HHHAHCHjCKUX U3BEIITaja Ja IPOLCHE
mpoMeHe y o0aBe3ama Hacrane (UHAHCHjCKHIM aKTUBHOCTHMA, YKJbydyjyhu mpomene
HacTaje W o]l HOBYaHUX W HeHoB4aHHX mpoMeHa. Mzmene MPC 7 cy Ha cHa3u 3a roauuime
Mepuoje KOju MOYNbY Ha JaH Wik HakoH 1. janyapa 2017. rogune, y3 MO3BOJBCHY paHH]y
MIPUMEHY;

o lsmene MPC 12 ,Ilope3 Ha nOoOMTaK™ Koje ce OAHOCE HAa HICHTHU(PHKOBAKE OJJIONKCHHX
MOPECKUX CpeJcTaBa 3a Hepealu30BaHe TyOMTKe, NPUMEHY]y C€ PETPOCIEKTHBHO 3a
TOAMIIE TIEpHoJie KOjU MounMmy Ha maH 1. mememOpa 2017. wnu kacHHje, ca MOAPKAHOM
paHU]jOM TIPUMEHOM.

Hadeso cTajHOCTH OC/IOBaKHA

[TojennHaYHN PUHAHCH)CKH M3BEIITAjU CY NMPUIPEMIBCHH y CKIIQIy ca HAYEIOM CTaTHOCTH
MOCIIOBamka, MTO moapasymesa jaa he [IpuBpeqHO IPyIITBO HACTABHUTH [ MOCIY|E Y
HEOTPaHWYCHOM TIEPHOAY y MPEIBUIJHHBOj OyayhHOCTH.

YnopenHu noganu

YnopenHe nogatke ynHe nojeuHavyHu GpuHaHCHjcku n3BemTaju [IpuBpeanor apymTea 3a 2015.
TOJIMHY KOjH Cy OWJIM TIpEIMET pEeBU3H]C.
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3.2

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

HOPEIJIE]] 3HAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA
HexperHuHe, nocTpojema u onpemMa

[Mon HekpeTHHHaMa, MOCTPOjeEHLUMA W ONPEMOM CMaTpajy ce OHa OCHOBHA CpPEICTBA UHjU je
OYCKHMBAaHU KOPUCHH BEK yIOTpeOe YU O jeJIHE TOANHE.

HexperHuHe, mocTpojema U olpeMa, KOju UCIyHaBajy yciaoBe Aa Oyay HpU3HATH Ka0 OCHOBHO
CPEIICTBO, TIOYETHO CE OJIMEPaBajy Mo CBOjoj HaOaBHO] BPEAHOCTH WM IICHH KOIIITaba.

HabGaBHa BpegHOCT, OJHOCHO IICHA KOINTama HEKPETHHHA IIOCTPOjeha M OmpeMe ofOyxBara
BpPETHOCT 1Mo (akTypu nobaBspada yBehaHy 3a 3aBHCHE TPOIIKOBE MOBOheHma OCHOBHOT Cpe/ICTaBa
y crame (YHKIHMOHATHE MPHUIPABHOCTH, YKJbYYyjyNH W TPOIIKOBE IMO3ajMJbUBAKa KOJU CY
JUPEKTHO TPUIHCUBH HAOABIM, U3TPAIIBH MU U3Pal OCHOBHOT CpencTBa y ckiany ca MPC 23
,» | pOIIKOBU TMo3ajMJpMBama”’. OBako yTBpheHa HaOaBHA BPEAHOCT, OJHOCHO IICHA KOIITama
OCHOBHOT CpEJICTBa CE yMamYyje 3a OMIJIO KOje TPrOBUHCKE TIOIMyCTe U padaTe.

HakoH moueTHOT Mpr3HaBama Kao OCHOBHOT CPEJCTBA, HEKPETHUHE, ITOCTPOjeHa U ONpeMa, Yrja
ce ¢dep BpemHOCT MOXKE TMOY3[IaHO OIMEPHUTH, HCKa3yjy C€ 10 HHXOBO] PEBAIIOPHU30BAHO)]
BPEAHOCTH Ha JIATYM PeBAJIOpU3aliije YMameHO] 3a aKyMyJIMpaHy aMOPTU3alMjy U aKyMyJIHpaHe
ryouTke 300r ymMamema BpeIHOCTH. PeBanopu3sanuja ce BpUIM JOBOJEHO PEIOBHO, Kako Ou ce
00e30eauI0 Ja ce KIUTOBOJICTBEHA BPEIHOCT OCHOBHHX CpelCcTaBa OWTHO HE pa3jiMKyje O
BUX0BE (ep BPETHOCTH HA KPajy U3BEIITAjHOT TIEpHO/IA.

HakHajgna ymarama mpu PEeKOHCTPYKIMjH, ajanTaldju WIA Jpyroj JOTPaalkd MPHUITHUCY]Y Ce
BPEAHOCTH CpEJCTaBa YKOJIHMKO Ce TUM yjarameM mopehiaBa KalalUTeT CpeAcTaBa, MPOIyKaBa
KOPUCHH BEK ymoTpede, mo0oJbIIaBa KBATUTET MPOU3BO/Ia WIIM MEHha HAMEHA CPEJICTaBa.

TpomkoBu Tekyher oapx)aBama U ONPaBKH HEKPETHUHA, TIOCTPOjeHha U OlpeMe MPHU3HAjy ce Kao
pacxoau meproaa.

Jobunu wim TyOMIM KOjU c€ jaBJhajy NPUIIMKOM pPacXOJ0Baka WM TpoJaje HEKPETHHHA,
MOCTPOjekha U ONpeMe, MPHU3HAJy Ce y KOPUCT WM Ha TepeT OWiaHca ycrexa, Kao Je0 OCTauX
MOCIOBHUX MPUXOJA U PACXOJA.

AMopTHu3aumja

AMopTH3aIja HEKPeTHUHA, TIOCTPOjeha U onpeMe oO0pavyyHaBa ce MPOIOPITUOHATTHOM METOJIOM,
TOKOM TMPOILICHEHOT KOPUCHOI Beka ymorpebe. IIprMermeHe cTore amMopTH3alje 3a IIaBHe
KaTeropuje OCHOBHUX CPEJICTaBa, KOj€ CE 3aCHHBAjy Ha MPOICHEHOM KOPHCHOM BEKY ymoTpeoe,
cy crenehe:

Crome
aMopTu3aunmje
I'paheBuHCKM 00jeKTH U TIOCTPOjeHHA 1.8%-8.0%
Ormpema - Tpou3BoIHA 7.5% — 30.0%
Pauynapcka onpema 20 %
Ocraa xaHIenapujcka onpemMa 7.0% — 20.0%
AytomoOunu 155 %

3a moTpede cacTaBibama MOPECKOT OMIIaHCa, HEKPETHHHE, ITOCTPOjeha U OTpeMa Ce Pa3BpCTaBajy
[0 aMOPTHU3AIMOHNM TpylaMa U aMOPTH3Y]jy Ce IO CToIaMa y CKJIaay ca MOPECKUM MPOIHCUMa.
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3.3

3.4

3.5

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

HPETJIE] 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJIMTUKA (nacraBak)

Hemarepujanna nMoBHHA

[ToueTHo Mepeme HeMaTepHjaTHe MMOBHHE BPIIH c€ TI0 HA0aBHO] BPEIHOCTH WX IICHU KOIITAmba.
HaknamHo wMepeme HAaKOH MOYETHOI IIPH3HABamkba BPIIM CE 10 TPOIIKOBHOM MOJEITY
nepunucanom y MPC 38 | Hemarepujairna nMoBHHA”, OHOCHO IO HA0ABHO] BPETHOCTH WITH IICHU
KOIIITarka, YMAmbCHO] 32 HUCIPABKE BPEIHOCTH IO OCHOBY KyMYJIHpaHE aMOPTH3AIUje M YKYITHE
ryoutke 360r o0e3Bpehema.

AMopTH3anyja HeMaTepHjajlHe MMOBHHE OOpauyHaBa c€ IMPOIMOPIMOHATHOM METOJAOM TOKOM
MIPOIIEHCHOT, WIIK YTOBOPOM YTBPH)EHOT KOPHUCHOT BeKa ymoTpeoe.

3a motpebe cacTaBibama MOPECKOT OMIaHCa HeMaTepHjalHa HIMOBHHA Ce aMOPTH3Yjy TIO cToTIaMa
KOje Cy y CKJIa/ly ca OPECKHM MPOIUCHMA.

3aauxe

3amxe MaTepujana Koje ce HabaBsbajy on Jo0aBjbaya Mepe ce 10 HaOaBHO] BPEIHOCTH HIIH IO
HETO MPOJIajHOj BPEIHOCTH, aKO j& HIDKA.

3anuxe MaTepujalia KOju je TPOU3BEACH Kao CONCTBEHU YYMHaK [IpuBpeqHOr NpyiiTBa Mepe ce
MO TIeHW KOIlTamka WIH 0 HETO MPOJajHOj LIEHH, ako je Hmxka. HabaBHY BpEeIHOCT WM IIEHY
KOIIITamka 3ajJMXa YUHE CBU TPOIIKOBH HA0aBKE, TPOIIKOBH MPOHM3BOAKE U JAPYTH TPOIIKOBH
HACTaJIX TOBOlemheM 3a/InXa Ha IhHXOBO CalIAIIELe MECTO U CTambe.

OO6pauyH m3nasza (YTpoIlKa) 3aMxa MaTepHjaia, BPIIU Ce MO METOIHM IPOCEYHE MOHACPHCAHE
ueHe. YTBphuBame NOHIEpHCaHE IMPOCEYHE IIEHE BPIIM C€ II0CJAEe CBaKOI HOBOT YyJja3a
MaTeprjana. CuTaH MHBEHTAp €BUACHTHpPA CE Y OKBHPY 3ajiixa Marepujana u ormucyje ce 100%
MPEKO UCIPABKE BPEITHOCTH, HAa TEPET TPOIIKOBA MaTepHjaa.

3anuxe HEeTOBPIICHE MPOU3BOIHE U TOTOBHX MTPOM3BOA MEPE CE IO IICHU KOIITamha WK 110 HETO
MPOJIajHOj BPEIHOCTH, YKOIHKO je OHA HIka. l[eHa xomrama, OJHOCHO TPOIIKOBU MTPOU3BOIHE
3anmuxa 00yXBaTajy TPOIIKOBE KOJH CY JHUPEKTHO IMOBE3aHH ca jeJUHHIIaMa Tpou3Bojaa. OHH,
Takohe, 00yxBaTajy CHCTEMATCKO J0JIeJbUBake (PUKCHUX M IPOMEHJBUBHX PEKHJCKUX TPOIIKOBA
KOjH HACTajy IPUIIUKOM YTPOIIIKa MaTepHjaja 3a IPOU3BOIEY TOTOBHX ITPOU3BOIA.

W3na3 3ammxa HENOBpIIEHE MPOU3BOJAKE W TOTOBHX IMPOM3BOAA yTphyje ce IO MeToau
MOHJICPHUCaHE TIPOCEYHE IIeHe. Y TBphHBame MOHAepUCaHe MPOCEYHE [IEHE BPIIH CE MOCJIEe CBAKOT
HOBOI' yjia3a 3ajuxa HEIOBPIICHE MPOU3BOIIME, OAHOCHO TOTOBHX Mpom3Boaa. OTHHCHBAE
3ajMxa HEeIOBpIICHE MPOU3BOMALE, OJHOCHO TOTOBHX IPOM3BOMA BPIIK CE 32 CBAKH MPOHM3BOJ
moceOHo.

3amxe pobe mMepe ce Mo HabaBHOj WX MO HETO MPOJAjHOj BPEAHOCTH ako je Hinka. OOpadyH
u3naza (mpomaje) 3ammxa pobe, BPIIM ce MO METOIM IOHICPUCAHE MpOcedyHe IeHe. HbeHo
yTBphHBambe ce BPIIU HAKOH CBAKOT yJia3a 3ajuXa.

AKIMjCKH KanuTAaJ

OO6nuHe aknyje ce KIacupuKyjy Kao akIWjcKu KamuTall. JlogaTHH eKCTEepHU TPOIIKOBU KOjU Ce
JUPEKTHO MPHUIIKCYjy EMICHjU HOBHX aKI[Hja, MPHUKA3yjy ce Kao OMOHTAK OJ IPHIUBA TI0 OCHOBY
eMuTOBaHUX akiuja. CBaku BuIIaKk (ep BPEAHOCTH NPWIMBA MPUMJbEHOT H3HAJ HOMHHAIHE
BPEIHOCTH EMUTOBAHUX aKIHja MPHU3HAje Ce Ka0 EMHCHOHA ITPEeMUja.

Hueuoenoe

JluBHAeHNE ce MPH3HAjy Kao o0aBe3a u M3y3nMajy ce W3 KaluTalla Ha JaH OWIaHca cTama caMo
YKOJIMKO Cy 00jaBJbeHE Tpe WM HA J1aH OuiaHca cTama. JluBuaeHne ce o0enoaamyjy oHa Kajaa
Cy TpeIIoKEHE TIpe aHa OWMaHca CTama WM YKOJIUKO CY MPEUIOKEHe WM 00jaBJbEeHE MOCie
JaHa OWiIaHca CTamba, a Ipe Hero IITO je 0M00PEHO M3/1aBame (DMHAHCH]CKUX U3BEIITAja.
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3.6

3.7

3.8

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

HPEIJIE]] 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA (HacTaBak)
PezepBe

Pesepae ce Gopmupajy n3 pacronene J00UTKa paHUjUX TOAWHA U MOTY C€ KOPUCTUTH 3a MOKpuhe
ryOuTKa, IITeTa Ha OCHOBHHM M OOPTHUM CPEICTBUMA HTII.

PepanopusanuoHe pesepse U Hepeaan30BaAHU J00ULM U ry0OHIU

PeBanopuszanmona pesepBa ce wHHMIUjaTHO (popmupa kaga ce moBeha ¢ep BpemHOCT HEkor
CpeICTBa Y OJJHOCY Ha HeTOBY KEbHTOBOJICTBEHY BpeIHOCT. Ha paduyHy peBamopu3anuone pe3epse
ucKa3zyjy ce eekTH mpoMeHa (ep BpeJHOCTH HEKPETHUHA, TOCTPOjCEha 1 OIIpeME.

[MpunrkoMm pacxomoBama WIHM OTyhema CpelcTaBa, peBajJOpH3alllioHa pe3epBa (GopMupaHa 3a
KOHKPETHO CPEJICTBO CMaTpa Ce PeaIn30BaHOM U MPEHOCH ce Ha Hepacmopehenu nodutak Tekyhe
TOJMHE TpeKo OmiaHca crama. ['youTtak 300T yMamema BPEIHOCTH PEBAIOPU30BAHOT CPEACTBA
TPeTHpa ce Kao CMamekhe PeBaJlopU3aMoHe pe3epBe Koja je MpeTXoaHo (opMupaHa 3a CpeCcTBO.
VYKOIHKO je ryOouTak 300r yMamema BpeqHOCTH Behin o1 peBanopu3aloHe pe3epBe, pa3iiuka ce
NpU3Haje Kao Pacxo Heproa.

Hepeanu3oBanu noOHMIM 1O OCHOBY XapTHja OJf BPEIHOCTH PACIOJIOXHBUX 3a TPOJAjy ce
KEbUTOBOJCTBEHO E€BUICHTUPA]y Kaja je (ep BPEAHOCT OBHMX XapTHja OJ BpeaHOCTH Beha of
BUXOBE KIHUTOBOJCTBEHE BpemMHOCTH. Ha OwrancHO] mosunmju HepeannzoBaHu ryOWIM 10
OCHOBY XapTHja OJ BPEIHOCTH DACHOJIOKUBHX 3a ITPOJAjy HUCKa3yjy Ce HETaTUBHH e(PEeKTU
npoMeHe ¢ep BpemHocTH y ckiamy ca MPC 39 , duHaHCHjCKM WHCTPYMEHTH: TNpU3HaBamke W
oIMepaBame’, OJHOCHO HEpEeaH30BaHH TYOWIM KOJU CE€ HHCY MOTJIH IMOKPUTH MO3UTHBHHUM
e(exTrMa mpoMeHe (ep BPETHOCTH KOHKPETHE XapTHje O/ BPEIHOCTH CBHICHTUPAHUM Y KOPUCT
HEepean30BaHuX TOOUTAKA.

DUHAHCUjCKH HHCTPYMEHTH

®duHaHcHjcKa cpeicTBa M o0aBe3e Ce PauyyHOBOJCTBEHO 0OyXBaTajy, OAHOCHO TPU3HAJy O
MOMeHTa Kaja je [IpuBpemHo JpymTBO YrOBOPHHUM oJpendaMa Be3aHO 3a (UHAHCHjCKH
HHCTPYMEHT.

®duHaHCH]jCKa CpeJICTBa MpecTajy Aa ce NMpu3Hajy kana [IpuBpeqHO APYIITBO M3TyOH KOHTPOITY
HaJ YrOBOPHUM IpaBMMa Ha (DPUHAHCHjCKOM HWHCTPYMEHTY, INTO CE JellaBa Kajaa Cy MpaBa
kopunihema (pUHAHCH]CKOT MHCTPYMEHTA pealn30BaHa, UCTEKIIA MM YCTyIJbeHa. DUHAHCHjCKE
obaBe3se mpecTajy Ja ce mpu3Hajy kaaa [IpuBpeaHo APYyIITBO UCTYHH 00aBe3y U Kaja jeé yrOBOPOM
npensuleHa obaBe3a miahama YKHHYTa WK HCTEKIIA.

Yuewha y kanumany

VYuemha y kanuranmy OaHakakoja ce KOTHpajy Ha Oep3u ce IMOYeTHO OIMepaBajy 1o HabaBHO]
BpenHocTH. HakHagHO onMmepaBame ce BpIIM Ha CBakM JaTyM OMJIaHCAa CTama, pagd
yckialuBama BUXOBE BPEJHOCTH Ca TPKUIITHOM BpeaHoIhy.

Ocmanu 0yzopounu puuancujcKu naacmanu

Ocrtanu ayropodHu (MHAHCH]CKH IDIACMaHH, OOyXBaTajy IYropoyHe 3ajMOBe JaTe IPBHUM
JUIIMA Kao ¥ ctaMOeHe 3ajMOBE W JIpyra JyropodHa IMOTPaKUBamka OJ1 3allOCICHHX, UCKa3yjy ce

M0 aMOPTHU30BaHO] BPEIHOCTH KopulithemeM MeTolla epeKTHBHE KaMaTHE CTOIe, YMAameHO] 3a
npoLemeHe TyOuTKe 10 0CHOBY 00e3Bpeljersa, 10 n3HOCa MPOLeHheHe HaKHAANBE BPEAHOCTH.
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3.8

3.9

3.10

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

HPEIJIE] 3BHAYAJHUX PAYYHOBOACTBEHHUX ITOJIMTUKA (nacraBak)
DHUHAHCUJCKM MHCTPYMEHTH (HACTABAK)
Hompasicugarsa 00 Kynaya u 0cmana KpamKkopo4Ha ROMpPadrcuéarya

[MorpaxkuBama On Kymnana Mprka3aHa cy 10 BUXOBOj HOMHHAIHO] BPEJHOCTH. YKOJIHMKO ITOCTOjU
BepoBatHoha na I[IpuBpenHo apymrBo Hehe OMTH y CTamy Jla HAIUIATH CBE JIOCIIENe U3HOCe, a Ha
OCHOBY MpOLIEHE HAIUTATHBOCTH OJI CTPaHe PauyHOBOJICTBA, HA TEPET pacxoja y OuiIaHcy ycrexa,
[IpuBpenHO APYIITBO BPIIM MCIPABKY BPESIHOCTH MOTPAKHUBAha U TIIACMaHa Y 3eMJBH KOja HUCY
nHartahena y poky ox Hajmame 60 mana on mana mocrmeha 3a marumaty. Harurahena ortmucana
MOTPaKUBAkha CE KIIKE y KOPHCT OCTAIMX MpUXoAa y OwiaHcy ycnexa. Henarumatuea
MOTpaKMBamba Ce OTIIHCYjy HAa OCHOBY CYyJCKE OJUIyKe, II0 JOTOBOPY O IOpaBHamy u3Mehy
YTOBOPHHUX CTpaHa WK Ha OCHOBY oainyke Omoopa mupektopa [IpuBpenHocr apymraa.

T'omosuncku exeueanenmu u 20mosuna

IMox roTOBUHCKMM €KBUBAJICHTHMA W TOTOBHHOM IOIPa3yMeBajy ce TOTOBHHA y OJIarajHH U CTamba
Ha TeKyhMM padyyHHMMa W Jemo3uTUMa 1o BHUhewmy KoJ OaHaka W JPYrux (DUHAHCH]CKHX
WHCTUTYIIH]ja, KA0 M 0CTajla HOBYaHA CPEIICTBA.

0Obasese no kpeoumuma u opyze punancujcke ooagesze

O6aBe3e 1Mo kpeauTuMma M Jpyre (uUHAHCHjcKe o0OaBe3e ce MPBOOMTHO HCKa3yjy y H3HOCHMA
NPUMJbEHUX CPEJCTaBa, OJHOCHO [0 HOMHHAIIHOj BPEAHOCTH a HAKOH TOra, HMCKasyjy ce Io
aMOPTU30BaHO] BPEIHOCTU Y3 IPUMEHY YTOBOPCHHUX KAMAaTHUX CTOTIA.

Obasesze uz nocnosarva

Oo6aBe3e npema 100aBjpauMMa U OCTaJie KPAaTKOPOYHE 00aBe3e M3 IOCIOBama HCKa3yjy ce o
BUX0BOj HOMUHATTHO] BPETHOCTH.

Y4yemha y kanurajy nope3aHux NpaBHUX JIALA

Jlyropounu (puHAHCH]CKHM IUTacMaHU 00yXBaTajy yuemrha y KanmuTary MOBe3aHHX MpaBHUX JIUIIA, ,
HCKa3aHHUX 10 METOIy HabaBHE BPEIHOCTH, KOja Ce yMamyje 3a €BeHTyasHo oOe3Bpeheme Ha
OCHOBY IIPOIIEHE PYKOBOJICTBA Paji cBol)erba Ha IbMXOBY HaIOKHA/IUBY BPETHOCT.

Ilope3u u nonpuHOCH
(a) Texyhu nope3 na 0oo6umax

Texyhn nope3 Ha [OOHUTaK IPENCTaBIba H3HOC KOjU ce 00padyHaBa y CKIaay ca 3aKOHOM O IOpe3y
Ha JIOOWT MpaBHUX JIMIA U patehuM mopeckuM mnponrcuma Penyonnke Cpouje.

[Tope3 mHa mobOutak y BucuHEH o 15% ce mmaha Ha mopecky OcHOBHUIY yTBpheHY mopecKkum
ounancoMm. Ilopecka OCHOBHIIA y MOpPECKOM OWIAHCY YKJbydyje NOOWTaK HMCKa3aH y OWIaHcy
ycrexa v Kopekiyje neuHucane mopeckum mnpomnucuma Penyonuke Cpouje.

[Mopeckn mpomucu Pemy6nuke CpOuje He mpeasubajy MoryhHOCT aa ce MOpPECKH TyOWIH W3
Texyher mepmoga MOTy KOPHUCTHTH Kao OCHOBa 3a moBpahaj mopeza Ha noburak IutaheHor y
nperxonHuM rnepuomuma. [lopeckn ryouiu u3 Tekyher mepuoia MOTy ce NMPEHETH Ha padyH
Mmopeckux JoouTaka u3 Oyayhux oOpadyHCKHX TIeprojia, ajlk He JyKe O] TIET ToJIuHa, o4yeB of 1.
janyapa 2010. ronune. Jlo 3aksbyuHo ca 31. menemOpom 2009. roguHe mopecku ryounu Texkyher
Meprosia MOTY ce IPEHETH Ha padyH MOPecKHX Jo0uTaka u3 Oyayhux oOpadyHCKHX MepHoa, anu
He IyKe O] JIeceT TO/IMHa.
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3.10

3.11

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

HPEIJVIE]l 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA (HacTaBak)
Ilope3u u 1onpuHOCH (HACTABAK)

(6) Oonoscenu nopes na 0ooumax

OtokeHn mope3 Ha TOOHMTaK ce oOpadyHaBa KopuirhemeM MeToze yTBphuBama obaBe3a mpema
OnnaHcy cTama, 3a NPUBPEMEHE pa3IMKe MPOHU3AlNIE W3 pa3siuKe H3Mel)y MOpecKe OCHOBHIIE
MMOBHMHE W 00aBe3a y OMIIaHCY CTama W HHUXOBE KHHTOBOJCTBEHE BpenHOCTH. Baxkehe mopecke
CTOIle Ha JaTyM OWilaHCa CTama ce KOPUCTE 3a yTBphUBame pasrpaHHueHOr M3HOca Mope3a Ha
nobutak. OmnoxeHe mopecke obaBe3e ce NMpPU3HAJy 3a CBE ONOPE3MBE MPUBPEMEHE pasiIHKe.
OmnokeHa TMOpecKa CpeAcTBa ce MPU3HAjy 3a CBE OJOWTHE NPHBPEMEHE Da3JIMKe, IOPECKE
ryouTke

U MOpECKe KpeIuTe, KOju ce MOTYy IMPEHOCUTH Ha HapenHe oOpauyHCKe Iepuojie, 10 CTereHa 10
Kojer fie BepoBaTHO IMOCTOjaTH OMOPE3NBH JOOUTAK O KOjer ce OJI0KEeHa TIopecka CpeacTBa MOTy
HCKOPHCTHTH.

Ha nan 31. nenem6pa 2016. roauHe, oayiokeHa Iopecka CpeAcTBa u 00aBe3e o0padyHaTH Cy 110
cror of1 15%. OmnokeHn Tope3 ce KEbIKK Ha TepeT WM y KOPUCT OMJIaHca ycrexa, OCUM Kaja
ce OIHOCH Ha IO3ULHje KOje Ce KIbIDKE IUPEKTHO y KOPHCT WM Ha TepeT Kamurtaia, d Yy TOM
CIIy4ajy ce OJUIOXKEHH Tope3 Takohe pacropelyje y OKBHPY KamuTaa.

(8) Ilope3u u donpunocu Koju ne 3aguce 00 pesyimama

IMopesn 1 noNpHHOCH KOjU HE 3aBHCE O] pe3ynrara o0yxBarajy oOpauyHaTe, OJHOCHO IutaheHe
rmope3e Ha UMOBHHY W JIpyTe Mope3e M JOIPHHOCE KOju ce oOpauyHaBajy u uiahajy y ckiamy ca
PEyOIMYKIM | OIIITHHCKAM NPOIHCHMA.

HakHane 3anmocjieHuMa

a) Ilopesu u oonpunocu 3a ooezoelierve coyujaine cuzypHoCmu 3anocj1eHuUx

VY ckiamy ca mpomucuMa Koju ce npuMmemyjy y Pemyomumm CpOuju, [IpuBpenno apymrTso je
ob6aBe3HO na yruiahyje mompuHoOce pa3HUM Ap>KaBHUM (OHAOBMMA 3a cOLMjaiHy 3amTuTy. OBe
obaBe3e yKJbYUyjy JOMPHHOCE HA TEPET 3alOCICHUX M Ha TEPET MOCIOaBla y H3HOCHMA KOjH ce
o0padyHaBajy NMPUMEHOM IMOCEOHUX, 3aKOHOM IPONMHUCAHWX cTomna. [IpHBpemHO IpyIITBO HMa
3aKOHCKY 00aBe3y Jla H3BpIIN 00ycTaBy 00padyHaTHX JOIMPUHOCA U3 OPYTO 3apajia 3aloCiIeHNX U
a 332 FUXOB padyyH HM3BPIIU TPEHOC OOYCTaBJLEHHX CPEICTaBa y KOPHCT OIroBapajyhmx
npxaBHUX (oHmoBa. JlomprHOCH Ha TepeT 3alOoCiICHUX W Ha TepeT MOCTOJAaBIa KEbKKE ce Ha
TEpeT TPOILIKOBa Y MEPHOY Ha KOjU CE OIHOCE.

0) Obasese no ocHo8y omnpemMHUHaA

ITpema akry IlpuBpenHor npymTBa npeasuheHa je ucIata OTIPEMHHUHE 32 OJUIa3aK Y NEeH3Ujy ¥
BHCHHHU TpH TMpocevHe 3apaje wuciutahene mo 3amocneHoM y PenyOmuiu CpOuju, mpema
MOCJIeIlbeM 00jaBJbEHOM IMOJATKy PElyOJIMYKOTr OpraHa HaJUIeKHOT 3a IOCJIOBE CTATHCTHKE,
OJTHOCHO TpH MPOCEYHEe 3apaje 3alocCiIeHOT WM MpocedHe 3apaje uciutaheHe KoJ IOCIoNaBIa,
aKo je TO IO 3alociieHOT TOoBOJhbHHje. Huje u3BpmieH oOpadyH M HCKa3WBAaWKE JyrOPOYHOT
pe3epBucama MO OBOM OCHOBY jep PYKOBOJCTBO I[IpHMBpemHOr ApymITBa cMmarpa Ja HaBeleHa
pes3epBHcama HEMajy MaTepHjalTHO 3Ha4ajaH YTUIAj Ha (MHAHCH]CKE N3BEIITaje.
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4.1
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4.3

4.4

4.5.

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

HPETJIE] 3BHAYAJHUX PAYYHOBOJACTBEHUX ITPOIIEHA

[IpeseHranuja (UHAHCHjCKUX M3BEIITaja 3axTeBa O pykKoBoacTBa [IpuBpeaHor mpymirsa
Kopuiihewe HajO00JbUX MOTyhUX MPOICHA W Pa3lIOKHHUX IPETIIOCTABKH, KOje MMajy eeKTa Ha
MpUKa3aHe BPEIHOCTH CpeAcTaBa W obaBe3a Kao M Ha 00€NI0JamHBamkE ITOTCHIIHMjaTHUX
MOoTpakuBamka W 00aBe3a HA JlaH cacTaBJbakba (PHHAHCHJKUX W3BEIITaja, KA0 M TPUXOAa H
pacxoma y TOKy u3BewmTajHOr mepuoga. OBe MpoleHe M MPETIOCTaBKe Cy 3acCHOBaHE Ha
HHpOpMAIjaMa PacloOKUBHAM Ha JIaH CACTaBJbarha (PMHAHCHjCKUX U3BEIITAja.

HpoueHa U NMPETnoCTaBKe

VY HacTaBKy Cy NpHUKa3aHe KJby4HE MPETIOCTaBKE U OCTAIH U3BOPH MPOLEHUBAKHA HEU3BECHOCTH
Ha JaTyM OWiIaHCa CTama Koje TMPEJICTaBihajy 3HA4YajaH PU3MK 3a MAaTEpHjajlHO 3Ha4yajHe
KOpeKIHje Mo3unrja y MHAHCH]CKUM H3BEIITajiuMa ciesehe roguue.

AMopTH3alMja U CTONe aMOpTHU3anuje

OO6pauyH aMOpTH3alMje U CTOIE aMOPTHU3alKje Cy 3aCHOBAaHE Ha MPOjeKTOBAHOM KOPHCHOM BEKY
ynorpede HEKpETHHHA, IIOCTPOjeHha U ONpeMe M HeMaTepHjalTHUuX yiarama. JeITHOM TOIHIIHE
[MpuBpenHO APYHITBO MpOLCHYje HMPEOCTAld BEK yrnmoTpede HaBeACHHX CPEACTaBa Ha OCHOBY
TPEHYTHHX MpeaBulama.

I/IcnpaBKa BPECIHOCTH NOTPAKUBaAHA

Ha ocHOBY npolieHe pyKOBOZICTBA, y CKJIaLy ca PA4YyHOBOICTBEHOM ITOJIMTHKOM 33 IIOTPaKUBaA
Ol Kyllala M OCTaJla KPaTKOpOYHa MOTpaKUBama, [IpUBPENHO APYIITBO BPIIM HCIPABKY
BPEIHOCTH MOTpaKMBama Koja HUCY HarutalieHa y poKy o HajMamwe 60 maHa o naHa gocneha 3a
HaIuIaTy, Ha TepeT OMJIaHca ycrexa paau lHXOBOT CBol)era Ha HAKHAINBY BPETHOCT.

OnutoskeHa mopecka cpecTBa

OmokeHa MopecKa CpejicTBa MPU3HAjJy ce 3a CBE HEHCKOpHIINeHe mopecke TYOUTKe y MepH 10
KOje je HM3BECHO Jia jé HUBO OYCKMBaHMX Oynyhux omope3suBuUX J0oOWTaKa TOBOJbAH Ja Ce
HEMCKOPUIINEHU MOPECKH TyOUIIM MOTY UCKOPHCTHUTHU. 32 OBY CBPXY pyKOBOICTBO [IpuBpemHor
JPYIITBA BPILIHU PA3JIOkKHY MPOLEHY OJUIOKESHUX MOPECKUX CPEJCTaBa Koja ce MOry IMPH3HATU U3
MpolelheHuX  OyAyhux omope3wBUX JOOWTaKa, INTO TMOApa3yMeBa ojaroBapajyhy mopecky
CTpATErHjy U MOPECKY MOIUTHKY.

®ep BpeaHOCT

ITocnoBha nonutuka [IpuBpexHor npymTea je na obenomaHu MHGOpMAIHje O MpaBUYHO] ((ep)
BPEIHOCTH aKTHUBE M TIACHBE 3a KOjy IOCTOj€ 3BaHWUYHE TPXKHITHE WH(pOpMalHje M Kaua ce
MpaBMYHA BPEAHOCT 3HAYajHO Pa3iIMKyje O] KIbMIOBOACTBEHE BpenHocTH. Y PenyOmuim Cpoujn
HE TIOCTOjH JOBOJGHO TPXKHIITHOT UCKYCTBA KA0 HU CTAOWIHOCTHU W JTMKBUIHOCTH KOJl KYITOBHHE U
Mpojiaje MOTpaKHWBamka M OcTaie (UHACHjCKE AKTUBE WM MACHBE, IMOINTO 3BAaHUYHE TPIKHITHE
nH(pOpMaIje HICY y CBAKOM TPEHYTKY pacroyiokuBe. CTora mnpaBU4YHY BPEIHOCT HHje Moryhe
MOY3/IaHO YTBPAMTH y OJICYCTBY aKTUBHOT TpkhIlTa. PykoBoactso [IpuBpenHor ApymiTBa BpIIK
MPOIIEHY PU3WKA W, Y CIydajeBUMa Kaja ce OICHHW Ja BPETHOCT IO KOjOj c€ MMOBHHA BOJAU Y
MOCJIOBHUM KibMrama Hehie OMTH peai30BaHa, OJHOCHO HAIOKHAJUBA, BPIIU ce UchpaBka. [1o
MUIIUBCHY PYKOBOJACTBA [IpUBpEeNHOr MPYIITBA, U3HOCH y OBUM ()MHAHCH]CKHM H3BEIITajuMa
oJlpakaBajy BPEIHOCT KOja je y JaTWUM OKOJHOCTHMAa HajBEpOJIOCTOJHHMja M HAjKOpUCHHja 3a
notpebe N3BeNITaBamkA.
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I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

nPUXOA1 O NPOJAJE POBE
Y xu/panama quHApa
3a roauHy Koja ce 3aBpuIaBa
31. nenemoOpa

2016. 2015.

[Ipuxomu ox nmpoaaje pobde:
- Ha JoMalieM TpXKUIITY 530,912 481,371
- Ha UTHOCTPAHOM TPXKHILTY 6,520 12,463
537,432 493,834

Y xu/pagama quHapa
3a roaMHy Koja ce 3aBpLiaBa
31. neuemopa

[Tpuxonu ox mponaje pobde: 2016. 2015.
- 3aMp3HYTO Bohe 6,520 12,463
- pa3Ha poba 530,912 481,371

537,432 493,834

IIpuBpeaHo ApymTBO HE MPATH TOCIOBAKE MO CErMEHTHMA, 3aTO IITO OCTajo0 MOCIOBAHmE
MpeJcTaBiba MpaTehy JenaTHOCT OCHOBHE JICTIaTHOCTH, OJHOCHO JISIaTHOCT TPrOBHHE ce 00aBiba
[0 OCHOBY Ipey3uMarba pode 13 KOMIICH3AIIMOHHX MOCIOBA.

I'eorpadcka KoHIIEHTpanrja NpUX0oAa Off poaaje je ciexaeha:
Y xwbagama quHapa
3a roauny Koja ce 3aBpmiaBa
31.nememopa

2016. 2015.

Peny6muka Cpouja 530,912 481,371
Hemauka 6,135 6,448
Kumap - 6,015
Kocogo 385 -
537,432 493,834

Cranna umoBuHa [IpuBpeiHOT ApyYIITBA JIOIMPAHA je y 3eMJbH ceauinTa [IpuBpeiHOr ApyIITBa U
WCKa3aHa y oBUM (pMHAHCHjCKMM M3BemTajuMa Ha AaH 31. menembap 2016. romuHe y U3HOCY 01l
2,065,217 xuwipana auHapa (31. nenemdap 2015. romune: 2,143,581 xmwpana auHapa).
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I'AJIEHUKA ®UTOPAPMALNIA A ., BEOT'PAZL, 3BEEMYH
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEHITAJE

MPUXOJHU O IMPOJAJE ITPOU3BOJA U YCJIIYTA

[puxonu o mpoaaje Mpou3BOJa U YCIyra:
- Ha JjomaheM TpXKHIITY
- Ha HHOCTPAHOM TPXKUIITY

[Tpuxoau oz mpojaje mpou3Boaa u
yciyra:

- cpelcTaBa 3a 3allTUTy Onsba
- OJBOIPUBPETHU TIPOH3BOIU
- cMp3HyToOr Boha

- yciyre

I'eorpadcka koHIIEHTpaIH]ja MPUX0a OJ] MpoAaje je cieaeha:

Pemy6nuka CpbOuja
C.AL

®paniycka

Kunap

Hemauxa

bocna n Xepuerosuna
Makenonuja

Hpna I'opa

Kocoso

Ocrane 3emibe

IMPUXOJU O IPEMMNJA CYBBEHIIMJA, JOTAIIMJA, TOHALINJA U CJI.

[Tpuxonu ox cyOBeHMja
[Tpuxoau Mo OCHOBY YCIIOBJBEHHX TOHAIIH]A

Ha nan 31. nenem6ap 2016. roguune

Y xu/panama quHApa
3a roauHy Koja ce 3aBpiuiaBa

31. neuemopa

2016. 2015.
3,048,395 2,836,519
326,152 474,441
3,374,547 3,310,960

VY xuspagama q1uHapa
3a roauHy Koja ce 3aBpuiaBa
31.nememopa

2016. 2015.
3,033,766 2,770,429
212,293 245,969
114,188 253,921
14,299 40,641
3,374,547 3,310,960

Y xubagaMa quHapa
3a roauny Koja ce 3aBpumaBa
31.nememopa

2016. 2015.
3,036,905 2,836,519
5,402 -
19,677 26,211
79,185 178,463
18,152 49,219
189,849 191,913
610 842

898 -
21,644 27,793
2,225 -
3,374,547 3,310,960

Y xuwbaxamMa auHapa

3a roaMHy Koja ce 3aBpLiaBa
31. neuemopa

2016. 2015.
18,843 2,175
18,843 2,175
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10.

11.

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

APYI'Y NOCJIOBHU ITPUXOIHN
Y xuspagama quHapa
3a roguny Koja ce 3aBpuiaBa
31. neuemoOpa

2016. 2015.

[Ipuxonu o ycimyra — 3aBUCHa [IpaBHA JIMLIA 62 60
[Ipuxonu oj 3aKynHUHA — 3aBUCHA IIPaBHA JIMLA 60 60
[Tpuxomu oj 3aKyma NOJLONPUBPEIHOT 3eMJBUIIITA 22,808 22,352
[Mpuxomu ox 3akymna objexarta 3,829 4,082
Jpyru nocinoBHU NpUXOau 374 138
27,133 26,691

Hpyru nocnoBan mpuxoau koju y 2016. roauan u3Hoce 374 Xwipame QWHApa, y M3HOCY o 45
xwbana nuHapa (2015. ronuna — 68 xuibana nuHApa) OCTBApEHH Cy W3 TOCIOBamka Ca 3aBHCHUM
npaBHUM JiniieM (HarmoMena 45.).

TPOIIKOBU MATEPUJAJIA

Y xuwbagama AMHapa
3a roaMHy Koja ce 3aBpliaBa

31. neuemopa
2016. 2015.
TpouikoBu MaTepujaiia 3a u3pasy 1,605,943 1,721,105
TpomkoBH ocTanor MaTepujaa 26,707 28,925
1,632,650 1,750,030

TPOIIKOBU I'OPUBA U EHEPT'UJE
VY xusbagama quHapa
3a roaMHy Koja ce 3aBpLiaBa
31. nenemoOpa

2016. 2015.

YTpoieHu HaQTHU IepPUBATH 17,469 18,373
YTpollieHa eNeKTHYHA CHEepPTyja 14,850 11,562
VYTpoieHa napa - 650
YrpomieHa Bosa 1,157 1,207
33,475 31,792

TPOIIKOBHU 3APAJIA, HAKHAJIA 3APAJIA U OCTAJIA JIMYHU PACXOAN
Y xuspagama quHapa
3a roguHy Koja ce 3aBpuiaBa
31. neuemopa

2016. 2015.
TpomikoBu 3apajia 1 HakHaAa 3apanaa (OpyTo) 293,535 272,136
TporikoBH nopesa u AOMPHUHOCA Ha 3apajie U HaKHae
3apajia Ha TepeT MOCI0AaBIa 40,310 37,824
TpomkoBH HaKHa/Ia IO YrOBOPHMA 19,143 18,874
TporikoBr HakHaaa wiaHoBuMa Om0opa JUpeKTopa U
HanzopHor oxbopa 41,974 41,372
OcTanu TUYHU pacXoH U HAKHAJIE 22,680 22,421
417,642 392,627
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12.

13.

14.

15.

TF'AJIEHUKA ®UTOPAPMALINJA A ., BEOI'PAJl, SEMYH
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE
Ha nan 31. nenem6ap 2016. roguune
TPOILUKOBHU IMPON3BOJHUX YCIIYT A
Y xuspagama quHapa
3a roaMHy Koja ce 3aBpLiaBa
31. neuemopa

2016. 2015.

TpomkoBH yciayra Ha U3pajy yYuHaKa 105,830 140,775
TpoIIKOBU TPAaHCIIOPTHUX yCIyra 33,447 27,837
TpoikoBH yciyra ofp:xaBamba 20,992 20,994
TpomikoBH 3aKyTHHHA 3,345 5,120
TpomikoBu cajMoBa 151 114
TporikoBU pekyiame U mpornaraiie 40,862 45,632
TpomIKOBH UCTPAKHUBAHHA 78,017 87,612
TpoIIKOBH OCTANIHX MPOU3BOAHUX YCIIyTa 29,325 23,019
311,968 351,103

TpomkoBH ocTanux Mpou3BOIHMX yciayra koju y 2016. roxunan msnoce 29,325 xuipana auHapa, y
uzHocy onx 9,793 xmspana amnapa (2015. romuna — 7,875 xXmipama nuHapa) OCTBapeHH Cy U3
MIOCJIOBHOT OJJHOCA Ca 3aBUCHUM IIPaBHUM JIMIIEM (HarmoMeHa 45.)

HEMATEPHUJAJIHU TPOILIKOBU
Y xuspagama quHapa
3a roaMHy Koja ce 3aBpliaBa
31. neuemopa

2016. 2015.

TpomIKOBH HEMPOU3BOTHUX YCITyTa 34,698 41,373
TpomIkoBH penpe3eHTaIHje 11,528 9,287
TpoIIKoBH IpEMHja OCUTYPamba 3,975 3,537
TpomkoBH TUIATHOT TPOMETA 5,253 5,985
TpomikoBu yaHapuHa 1,656 1,995
TpoiKoBU HHAUPEKTHUX MOpPE3a U IOMPUHOCA 14,377 13,448
OcTanu HeMaTepHjaTHUA TPOLTKOBH 5,348 4,745
76,834 80,369

Hemarepujamau TpormkoBu koju y 2016. roguau u3Hoce 76,834 xwibajma auHapa o0yXBarajy
u3Hoc of 1,513 xuspama quHapa KOju ce OJHOCH Ha pacxo]l HACTao U3 TPaHCAKIMja ca TIOBE3aHUM
JULEM.

OPUHAHCHUJCKHU TPUXOAU U3 OJHOCA CA TIOBE3AHUM ITPABHUM JIMIITUMA
N OCTAJIM PUHAHCHUJICKHA TPUXOAU
Y xuwbagama AuHapa
3a roguHy Koja ce 3aBpuiaBa
31. neuemoOpa
2016. 2015.

Ocranu pUHAHCHjCKU IPUXOIN 94 151

HPUXOAN O KAMATA (O TPERUX JINIIA)
Y xuwbagama AuHapa
3a roguHy Koja ce 3aBpuiaBa
31. neuemoOpa

2016. 2015.

[Tpuxoau o kamaTa 1o MOTpaKUBAbUMA 1,182 938
[Tpuxonu o1 kamarta MO0 OCHOBY JICBH3HHX IJIACMaHa 13,456 37,919
[Tpuxomu oj kamara 1o APYruM (PHHAHCH]CKUM IIacMaHuMa 21,089 20,289
35,728 59,145
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16.

17.

18.

19.

20.

I'AJIEHUKA ®UTODPAPMALUIA A ., BEOTPA, BEMYH
HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

MNO3UTUBHE KYPCHE PA3JIUKE U ITIO3UTUBHU E®EKTU BAJTYTHE KJIAY3YJIE
(IPEMA TPERUM JIUIIUMA)
VY xusbagama quHapa
3a roaMHy Koja ce 3aBpLiaBa
31. neuemoOpa

2016. 2015.

[To3uTHBHE KypCHE pa3ilKe 46,517 29,564
[Tpuxonu mo ocHOBY eekara BagyTHE Kilay3yiie 19,499 19,798
66,016 49,362

OUHAHCHUJCKHU PACXOJIU U3 OJHOCA CA ITIOBE3AHUM ITPABHUM JIMIIUMA
N OCTAJIX ®PUHAHCHUJCKH PACXOIHN

Y xuspagama quHapa

3a roguny Koja ce 3aBpuiaBa
31. neuemopa

2016. 2015.

Octanu QUHAHCH]CKU pacXoau 9,487 -

PACXOIHN KAMATA (ITPEMA TPERUM JIMLIUMA)
Y xuspagama quHapa
3a roguny Koja ce 3aBpuiaBa
31. neuemopa

2016. 2015.

Pacxoau kamara 1o IeBU3HUM KPEIUTHMA y 3eMJbU - 9,142
3are3He Kamarte y 3¢MJbU 1 -
Kawmara 3a HeOnaroBpemeHo iaheHe jaBHe mpuxoe 6 1
7 9,143

HET'ATUBHE KYPCHE PA3JIUKE U HETATUBHU E®EKTU BAJIYTHE KJIAY3VIJIE
(IPEMA TPERUM JIULIUMA)
VY xusbagama quHapa
3a roaMHy Koja ce 3aBpLiaBa
31. neuemoOpa

2016. 2015.

HeratuBHe kypcHe pa3iuke 14,295 28,692
Pacxoau mo ocHOByY edekara BaTyTHE Ki1ay3yJie 6,125 9,343
20,420 38,035

MPUXO/U O] YCKIABUBABA BPEJHOCTHU OCTAJIE UMOBHUHE KOJA CE
HNCKA3VJE 11O ®EP BPEJHOCTH KPO3 BMJIAHC YCIHEXA

Y xuspagama quHapa

3a roguny Koja ce 3aBpuiaBa
31. neuemoOpa

2016. 2015.

Hamnahiena ornucana notpakuBarma (HaromeHa 29.) 467,903 458,534
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21.

22.

23.

I'AJIEHUKA ®UTOPAPMALNIA A ., BEOT'PAZL, 3BEEMYH
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEHITAJE

Ha nan 31. nenem6ap 2016. roguune

PACXOIH O YCKIIABUBAIBA BPEJHOCTH OCTAJIE UMOBHHE KOJA CE
HNCKA3YJE 110 ®EP BPEJHOCTHU KPO3 BUWJIAHC YCIIEXA

O6esBpelheme nmotpakuBarma (HamomeHa 29.)

VY xusbagama quHapa
3a roaMHy Koja ce 3aBpLiaBa

31. neuemoOpa

2016. 2015.
555,872 437,339
555,872 437,339

OCTAJIA IPUXOIN U NTPUXOAU O YCKJIABUBAIA BPEJJHOCTHU OCTAJIE

HUMOBUHE KOJA CE UCKA3VYJE 1O ®EP BPEJTHOCTHU KPO3 BUJIAHC YCIIEXA
VY xuspagama quHapa

3a roaMHy Koja ce 3aBpLiaBa

JloOunm o mpoiaje HeMaTepyjaTHUX yilarama,
HEKPETHHHA, IOCTPOjEHha U OTIPEME

Hobumu ox mpojaje Marepujana

Bumxkosu

Hamahena otnucana nmotpaknBama

Ocranu HeMOMEHYTH PUXOIU

OCTAJIM PACXOIH

['yOu1m o 0CHOBY pPacXo/I0Bama U Mpojaje
HEMaTepHUjalTHUX yJlarama, HeKPETHHHA,

MOCTPOjeHha U OTIPEME

['youmm on mpozaaje marepujana

MamkoBH

Pacxoau mo ocHOBY pacxo/ioBama 3ajuxa MaTepujajia u pooe
Ocranu HEMOMEHYTH PacXoIu

O6e3Bpeheme 3anuxa Tpropauke pooe

31. neuemopa

2016. 2015.
10,165 6,002
1,451 5,250
684 58
5,488 8,223
17,788 19,533

Y xuspagama quHapa
3a roaMHy Koja ce 3aBpLiaBa

31. neuemopa

2016. 2015.
2,593 3,056
2 3

212 113
2,190 8,071
6,418 9,985
433 964
11,847 22,192
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24.

I'AJIEHUKA ®UTOPAPMALNIA A ., BEOT'PAZL, 3BEEMYH
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEHITAJE

Ha nan 31. nenem6ap 2016. roguune
IMOPE3 HA JIOBUTAK

a) KomnoHeHTe nope3a Ha 100MTaK
Y xuwbagamMa AuHapa
3a roauHy Koja ce 3aBpuiaBa
31. nenemoOpa

2016. 2015.
[opecku pacxon mepuoaa (101,787) (97,205)
Omy10KEeHH ITOPECKH PACXOIH ITEPHoIa (6) -
OmI105KeHH MTOPECKU TPUXOH TIEpHUoIa - 842
(101,793) (96,363)

0) Ycariamasame W3HOCA NOpe3a Ha J00UT U3 OMJIaHCA ycrexa U MPOoU3Bo/Ja pe3yJiTara
N0CJI0BabA MIPe ON0Pe3UBAKA U NPONUCaHe NopecKe CTome
Y xuspagama quHapa

2016. 2015.

JloOuTak ImocaoBHE TOIUHE 1,002,669 960,313
VYcknahuBame pacxona:
- MOpecKH e()eKTH pacxoia KOju ce He TPU3HAjY

y IOPECKOM OMIIAHCY 857 27
- I3HOC aMOpTH3alldje oOpavuyHare y (PMHAHCH]CKUM

W3BEIITajMa 81,113 73,949
- I3HOC aMOpTH3aIMje 00padyHaTe 3a MOPECKe CBpXe (72,868) (68,036)
- pacxoju o OCHOBY 00e3Bpelherma 989 964
Kopekuuja pacxosa v mpuxoza Mo OCHOBY

TpaHCEpHUX LICHA 52 -
Ornope3nBu 100UTaK 1,012,812 967,217
Tope3 Ha noburak (15%) (151,921) (145,083)
YMmamema 00padyHaTor opesa 1o OCHOBY yJaramba

Yy OCHOBHA Cpe/ICTBa 50,134 47,878
[opecku pacxon mepuona (101,787) (97,205)
OnoxeHu mopecku (pacxou)/IPUXOIU epruoaa (6) 842
VYxyman mope3s Ha T0OHTaK (101,793) (96,363)

B) erTal-be Ha OIJIOKE€HHUM IMOPECKUM CpeACTBUMA

[IpomeHe Ha OIOKEHUM MTOPECKUM CPENICTBHMA Cy ciieaehe:
Y xuwbagamMa AuHapa

2016. 2015.
Crame Ha MTOYETKY TOMHE 25,486 24,644
On10KEeHU MOPECKH PACXOIU ITEPUOIa (6) -
O//105KEHH MOPECKU MIPUXOH MTEPHO/IA - 842
Crame Ha Kpajy TO/IMHE 25,480 25,486

OnnoxeHa mopecka cpeactsa Ha aaH 31. menem6Opa 2016. rogune y u3Hocy on 25,480 xwmipana
munapa (31. menem6pa 2015. rogune — 25,486 xuspana muHapa) ce HajehuM AeiI0M OJHOCE Ha
INpUBpPEMEHE pa3iuke u3Mely OCHOBHIIE MO KOjOj C€ OCHOBHA CPEICTBA MPH3HA]Y Y IOPECKOM
OWIaHCY W HM3HOCAa TO KOjUMa Cy Ta CpEeACTBa HCKa3aHa y (DMHAHCHjCKHMM H3BEIITajuMa
[puBpenHor APyIITBA.
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25.

I'AJIEHUKA ®UTOPAPMALNIA A ., BEOT'PAZL, 3BEEMYH

HEMATEPUJAJTHA UMOBHUHA

HANOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nememéap 2016. rognne

Hemarepujamaa nmoBrHa Koja Ha maH 31. nemem6Opa 2016. rogune usHoce 1,624 xuspama quHapa
(31. meuembpa 2015. romune — 2,768 xuspaga nuHapa) oOyxBaTajy yjarama y pas3Boj, maheHe
JUIICHIIe, MporpamMe 3a padyHape KOju Cy Ha0aBJ/beHH OJIBOJCHO OJI padyHapa, ypOaHHCTHYKE

IJTAHOBE, MPOJEKTE U OCTAJIO.

[Ipernen mpoMeHa Ha HemMaTepHjalTHO] IMOBUHHU TokoM 2016. u 2015. roauHe, Aat je y HapeaHo]

Tabenun:

Ha0aBHa BpeqHoCT

Crame, 1. janyapa 2015. ronune
HabaBke

Otyheme

Crame, 1. janyapa 2016. rogune
[oBehame y Toky rogune

Crame, 31. netemopa 2016. ronune

Hcenpaska BpeqHocTH

Crame, 1 janyapa 2015. rogune
AwmopTH3anyja

Otyheme

Crame, 1. janyapa 2016. rogune
AmMopTHu3anuja

Crame, 31. netemopa 2016. ronune

Capamma BPeTHOCT HA JaH:
- 31. nememopa 2016. roqune

- 1. janyapa 2016. ronune

Y xu/panama quHApa

31,847
493
(493)

31,847

31,848

27,339
1,739

29,078
1,145

30,233

1,624
2,768
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26.

TF'AJIEHUKA ®PUTOPAPMALIMIJAA. L., BEOTPA/L,3EMYH
HAITOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
Ha nan 31. neuemoap 2015. rogune

HEKPETHHHE, IOCTPOJEIHA, OIPEMA, THBECTUIIMOHE HEKPETHUHE U1 BUOJIOIIKA CPEJICTBA

Ha6aBHa BpennocT

Crame 1. janyapa 2015. rogune
JupexTtHe HabaBKe U

nosehare JaTuX aBaHca
TUBHMpPaE OCHOBHHUX CPEACTaBa
PacxopmoBame 1 npojaja
3aTBapame JaTHX aBaHca

Crame 31. nenem6pa 2015. ronune
JlupextHe HabaBKe U

nosehare 1aTuX aBaHca
AKTHBHpamke OCHOBHHX CPE/ICTaBa
PacxopmoBame 1 npojaja
3aTBapame JaTUX aBaHCca

Crame 31. nenem6pa 2015. ronune

HcenpaBka BpeaHocTH

Crame 1. janyapa 2015. roause
AmoprH3anuja

PacxooBame 1 mpo/iaja
Ocrano

Crame 31. nenem6pa 2015. ronune
AmopTH3anuja

PacxopmoBame 1 npojaja

Ocraino

Crame 31. nenem6pa 2015. ronune

Cajnauma BpeqHOCT:
- 31. neuem6pa 2016. roauHe

- 01. janyapa 2016. rogune

Y xubanama AUHapa

OcHoBHa JlaTu aBaHcH
I'paheBunckun  ITocTpojema cpeacrBay 3a ocHoBHa MHBecTHIHOHE Buoaomxa
3em/bHITE o0jexTH H onpeMa NpPHIPEMHU CpeacTBa HEKpeTHHHE YkynHo CpeacTBa
1,156,306 620,056 792,625 1,035 464 10,344 2,580,830 157
3,983 13,987 963 81,743 95,997 196,673
- 53,439 89,569 (143,008) - -
(2,604) (10,365) (19,228) - - - (32,197)
- - - 93,744 (93,744) -
1,157,685 677,117 863,929 33,514 2,717 10,344 2,745,306 157
- - - 45,710 15,812 61,522
- 5,603 85,872 (91,475) - -
- - (26,937) - - - (26,937)
- - - 17,709 (17,709) -
1,157,685 682,720 922,864 5,458 820 10,344 2,779,891 157
- 205,916 602,699 - - 4,758 813,373 49
- 15,344 56,596 - - 259 72,199 10
- (2,269) (16,841) - - - (19,110) -
- 218,991 642,454 - - 5,017 866,462 59
- 16,795 62,904 - - 259 79,958 10
- - (24,344) - - - (24,344) -
- - - - - 1) (@) -
- 235,786 681,014 - - 5,275 922,075 69
1,157,685 446,934 241,850 5,458 820 5069 1,857,816 88
1,157,685 458,126 221,475 33,514 2,717 5,327 1,878,844 98
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27.

T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune

JAYT'OPOYHU ®PUHAHCUJIKHU IINTACMAHU
Y xuwbagamMa AuHapa
31. neuemo6ap 31. neuemo6ap

2016. 2015.
VYuemhie y kanuTaay 3aBUCHUX MPABHUX JIHIA:
- Envipac 1.0.0., beorpan 2,115 2,115
- lanenuka-®duropapmanyja 1.0.0, Jbydspana 926 912
- Xonguar-I anenuka 1.0.0, beorpan 18,843 -
21,884 3,028
VYuemhie y kanuTaay ocTaluX MPaBHUX JIMIA U APYTe XapTHje
0]l BPEJIHOCTH PACIIOJIOXHUBE 32 MTPOJA]jy:
- l'anenuka Gpokep a.z., beorpaja 10,456 10,456
- [IpuBpennHa Ganka a.n., beorpan 51,975 51,975
- Confido Tim x.0.0, Cy6oTuia 15,873 -
MuHyc: ucripaBKa BPeIHOCTH (67,848) (51,975)
10,456 10,456
Jyropounu pUHAHCH]CKHU ITACMaHH 169,741 244,583
Ocranu gyropoyHy (MHAHCHjCKH TUIACMaHU 3,608 3,804
205,689 261,871

VYuemthe y kanutany [Ipuspenne 6anke a.n., beorpan koje Ha man 31. nememOpa 2016. u 2015.
roauHe m3HocH 51,975 xmipajga muHapa omHocw ce Ha 15,104 komana akmuja y BIIACHUIITBY
[IpuBpennor apymrTBa u Koje cy 8. HoBemOpa 2013. ronuHe nckibydeHe ca Oep3e. CXOIHO TOME,
[MpuBpenHo apymTBO je U3BpIIMIO 00e3Bpelerme HaBeeHoT ydyenrha y [IeT0CTH.

Ocranu nyropodnu (GHMHAHCH]CKH IJJaCMaHU KOju Ha faH 31. neuemOpa 2016. uznoce 173,349
XWJbana AWHapa, HajeehwM 1eioM y usHocy o 169,741 xwbama AuHapa OIHOCE Ce Ha
QYTOPOYHHM €0 I03ajMHIE, O0l00peHe Mo OcHOBY YroBopa ox 28. janyapa 2015. roxume,
MOCJIOBHOM MapTHepy MupoTuH 1.0.0., Bpbac. IInacman je o0Ge30behen xumorekom mpBOr pena
yCIIOCTaBJLEHOM Ha 282xa TosponpuBpenHor 3emsbHinTa. Tekyhe nmocmehe mozajmune y 2016.
roaunu u3nocu 169,013 xuspana nuHapa (Hamomena 31.).

VY jyry 2016. roguHe je Ha jaBHOM HaJMeTamy KyIubeHO XOJmuHr mnpenysehe , [ anenuka™ mm y
creuajy. [Touetkom HOBeMOpa 2016. rogune cy perucrpopane npomene y AIIP-y, Tako na je HOBU
Ha3WB TMpaBHOT JHIA ,,XONAWHr [aneHuWka™ 1.0.0. 4Ydja je TpeTekHa JaenatHocT 6820
W3HajMibHBamh€ BIACTUTUX WU U3HAJMIBEHUX HEKPETHUHA U YIIPABIbAHE HUMA.
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28.

29.

T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune

3AJIMXE
Y xuspagama quHapa
31. neuemo6ap 31. neuemo6ap
2016. 2015.
Marepujan 364,755 268,015
Pe3epBHU nenoBu 8,250 7,800
AnaT v UIHBEHTap 649 646
373,654 276,461
Henospiiena nponsBoama 73,199 84,149
l'oToBu pousBoAH 1,129,104 1,062,903
Poba y mpomeTy Ha BeTHKO 86,957 49,921
Poba y mapuHCKOM CKIIQAHUINTY 33,625 17,954
Po6a y o6panu, nopaau 67,513 53,741
Munyc: McnpaBka BpegHOCTH pobe (571) (1,558)
187,524 120,058
JlaTu aBaHCH 56,948 15,030
1,820,429 1,558,601

MNOTPAKUBAIBA 110 OCHOBY ITPOJAJE
Y xuwbaxamMa auHapa
31. neuemo6ap 31. nenemobap

2016. 2015.
[MoTpaxknBama o Kymnarna:
- Y 3eMJbH 1,042,457 1,055,121
- y HHOCTPAHCTBY 63,757 113,962
1,106,215 1,169,083
HcnpaBka BpeJHOCTH NOTPaXXHBakbha O KyIana:
- y 3eMJbH (720,428) (663,947)
- Y HHOCTPAHCTBY (24,695) (24,695)
(745,124) (688,642)
361,091 480,441

[orpaxuBama on Kymamna y 3eMJbH 00yXBaTajy MOTPaKHBamka O MOBE3HOT JIMIA Y U3HOCY 01 3
X1Jbajle IUHapa.
[IpomeHe Ha HCIpaBIM BPEJHOCTH MIOTPaKUBama o1 Kymana tokoM 2016. u 2015. rogune:
Y xuwbagamMa AuHapa
31. nenemo6ap 31. neuemo6ap

2016. 2015.
Crame Ha TOYETKY TO/IMHE:
- Y 3eMJbH 663,947 688,260
- y UHOCTPaHCTBY 24,695 24,695
688,642 712,955
HarnalieHa mpeTxoHO UCTIPaB/beHA MOTPAKUBAA O]
Kymana y 3emJpH (HaromeHa 20.) (467,903) (458,534)
HcnpaBka moTpakuBama 0J] Kymaia y 3eMJbH y TOKY TOJMHE
(namomena 21.) 555,872 437,339
OTIHC MPETXO/HO UCTIPABILEHHUX MMOTPAKUBAA O]
KyTara y 3eMJb1 (31,487) (3,118)
Crame Ha Kpajy roguHe 745,124 688,642
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30.

31.

32.

T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune
JAPYT'A ITIOTPAYKUBAIBA
Y xuspagama quHapa
31. neuemo6ap 31. neuemo6ap

2016. 2015.
[MorpaxuBama Mo 0CHOBY IperuiaieHIX OCTamuX
rmopesa U IonpuHoca - 24
[ToTpaxknBama 01 3aM0CICHUX - -
[ToTpakuBama oJ1 Ipyrux MpPaBHUX JIAIA 4,462 3,596
OcTana noTpaxuBama 1,220 1,173
5,681 4,793

KPATKOPOYHU ®PUHAHCHUJCKH IINTACMAHH

Y xuspanama quHapa
31. neuemobap 31. neuembap

2016. 2015.

KpakopodHu KpeauTH 1 3ajMOBH y 3eMJbU - 139

Texyhe mocnehe gyropoune mo3ajmuiie (HaromeHa 27.) 169,013 73,507

Ocranu KpaTKOPOYHU (PUHAHCH]CKH TUIACMAHU: 2,079,707 1,705,916
(a) ounapcka cpeocmsa

- BojBohancka 6anka a.n., Hopu Can 200,000 -

- Credit Agricole Srbija a.n., Hou Cag 150,000 -

- Raiffeisen 6anka a.z., beorpan - -

(6) Oesusna cpedcmea
- Banca Intesaa.a,n., beorpan 1,729,707 1,705,916
2,248,719 1.779.562

KpaTtkopouHno opodeHa JaeBHU3Ha cpeicTBa koja Ha gaH 31. gememOpa 2016. romuHe wW3HOCE
1,729,707 xwipama muUHApa cy OpOYCHA MO OCHOBY YroBopa aHekcupanor 05. jamyapa 2016.
TOAMHE, Ha ITepro o1 365 mana, y3 KaMaTHy CTOITY Ha roaunimeM HuBoy ox 0.75%.

Kpatkopounu 3ajaMm octaquM MpaBHUM JUIMMa Koju Ha naH 31. genemOpa 2016. u3nocu 169,013
XHJbaJa JUHApa ONHOCH CEe Ha Je0 T03ajMHIEe KOjH IIOCIEeBa IO jeJHE TOIWHE, OZOOpeHe Mo
OCHOBY YroBopa on 28. janyapa 2015. romuHe, IOCIOBHOM TapTHepy MupoTuH 1.0.0., Bpbac.
[Tnacman je 00e30elheH XHUIIOTEKOM MPBOT pela YCIOCTAaBJBEHOM Ha 282Xa MOJBOMPUBPEIHOT
3eMJBHIITA.

I'OTOBUHCKHU EKBUBAJIEHTH U TTOTOBHUHA
Y xuspagama quHapa
31. neuemoap 31. neuemoap

2016. 2015.

Texyhu pauynn 163,342 168,064
Bnarajua 28 11
JeBu3Hu pauyH 42,874 33,274
JleBU3HU aKpeaUTHBU 51,400 75,849
Octana HOBYaHa Cpe/ICTBa 1,495 1,486
259,139 278,684
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33.

34.

35.

36.

T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune
INOPE3 HA J1OJATY BPEJHOCT

Y xu/panama quHApa
31. neuemoap 31. neuembap

2016. 2015.

IMopes Ha toaaTy BpeTHOCT y MPpUjeMHIM (akTypama 3,535 1,460
[MoTpaxkuBama 3a BuIe TUIaheHn Mope3 Ha J10AaTy BPEIHOCT 72,950 53,265
76,486 54,725

AKTHUBHA BPEMEHCKA PASI'PAHUYEIBA

Y xuwbagama AuHapa
31. neuemo6ap 31. nenemo6ap

2016. 2015.
[MoTpaxkuBama 3a HeaKTypHUCaH MPUXOJ 871 515
PasrpanndeHu TpOIIKOBH MO OCHOBY 00aBe3a - -
OcTarna aKTHBHA BPEMEHCKa pa3rpaHndcHha 2,823 3,260

3,694 3,775
AKIIUIJCKHU KAIIUTAJ

Axumjcku kanuran [IpuBpennor npymrsa Ha nan 31. meriemOpa 2016. romqune m3nocu 3,511,200
Xmbasa JuHapa U cactoju ce on 2.640.000 aknuja yMja HOMHHAIHA BpeAHOCT W3HOcH 1,330
JIMHApa 110 aKIHjH.

Crpyktypa akmmjckor kamurana Ha maH 31. gemembpa 2016. u 2015. rogwue mpukaszaHa je y
cienehoj Tabenu:

31. nememoap 2016. rogune 31. nememoap 2015. rogune
Hsnoc y Hsnoc y
bpoj xmmbamama Bbpoj xumagam
AKunmoHapu aknmja JAMHApa % aKnMja a auHapa %
Bojunosuh XKusopan 569.196 757,031 21.56 569.196 757,031  21.56
Arpomapker 11.0.0.,
Kparyjesar 439.296 584,264 16.64 439.296 584,264  16.64
ITyxap Henespxo 168.583 224,215 6.38 168.583 224,215 6.38
Henanosuh [Iparan 150.950 200,764 5.72 150.950 200,764 5.72
Ocranu 1,311,975 1,744,927 49.70 1,311,975 1,744,927 49.70

2.640.000 3,511,200 100.00 2.640.000 3,511,200 100.00

Hapn aknmjama Arpomapker 1.0.0., Kparyjesai mocToju yrnucana 3aiora mpBor peja.

[IpomeHe Ha kanuTaly cy JeTajbHUje TpuKazaHe y V3Berirajy o mpoMeHama Ha KanuTaiy Koju je
CacTaBHHM JIeO OBUX ()MHAHCHU]CKUX W3BEIITAja.

3APAJIA IO AKLIUJHU
Y nunapuma
31. neuemo6ap 31. neuemo6ap
2016. 2015.
Hero no6urak (y xusbagama quHapa) 900,876 863.950
[Ipocevan nouaepucan Opoj akmmja 2,640,000 2,640,000
OcHoBHa 3apaja 1o akuuju (y ANHApUMA) 341 327

28



37.

38.

39.

40.

T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune

ITPUMJBEHU ABAHCH, JEIIO3UTHU N KAYIIUJE

Y xuwbagamMa AuHapa

31. neuemoap

31. neuembap

2016. 2015.
[TpuMsbeHN aBaHCH, ACTIO3UTH U KayIHje:
[IpuMIbeHN aBaHCH y 3eMJbU 5,162 4,070
[IpyUMIbEHN aBaHCH 32 HEKPETHUHE - -
[TpuMIbeHN TETIO3UTH 279 282
5,441 4,352

OBABE3E U3 I1I0OCJIOBAIBA

Y xuwbagamMa AuHapa

31. neuemo6ap

31. neuemo6ap

2016. 2015,

O6aBe3e npema 100aBbauuMa:
- MaTUYHA U 3aBUCHA IIPaBHA JIULIA 1,785 -
-y 3eMJbH 104,549 240,286
- y HHOCTPAHCTBY 122,287 133,653
228,621 373,939

OCTAJIE KPATKOPOYHE OBABE3E

Y xuspagama quHapa

31. neuemo6ap

31. neuemo6ap

2016. 2015.
O06aBe3e 3a HETO 3apajic ¥ HAKHAJE 3apajia, OCHM HaKHa/Ia
3apasia Koje ce pedyHaupajy 81,676 72,976
O0agese 3a ope3 Ha 3apajie U HAKHAJE 3apajaa Ha TepeT
3aI10CJIEHOT 9,564 8,570
O6aBe3e 3a JONMPUHOCE HA 3apajic ¥ HaKHAIEe 3apaja Ha
TEpeT 3aIroCcIeHOT 4,384 4,069
O06agese 3a mopese U JOMPUHOCE HA 3apaje v HaAKHAIE
3apaja HaTepeT MOCI0/aBIa 4,144 3,853
O0aBe3e M0 OCHOBY KaMaTa U TPOIIKOBA
(uHaHCHpamka - -
OO0ase3se 3a JUBHUICHIE 6,814 5,934
O0aBe3e npeMa wiaHOBUMa YIIPaBHOT U
HanzopHor oxbopa 798 786
Ocraie obaBe3e - 80
107,380 96.267

OBABE3E 3A OCTAJIE ITIOPE3E, IOIIPUHOCE U JIPYT'E JA’KBUHE
Y xu/panama quHApa
31. neuemoap 31. neuembap

2016. 2015.

Ocrtane o6aBe3e 3a mopese, NOMPUHOCE U JApyre NaxOnHe 464 841
O06aBe3se 3a mope3 Ha JOOUTaK 12,683 18,063
13,147 18,904
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41.

42,

43.

T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune

ITACUBHA BPEMEHCKA PA3I PAHUYEIHA
Y xu/panama quHApa
31. neuemoap 31. neuembap

2016. 2015.
VYHanpea o6padyHaTH TPOITKOBH 2,823 1,927
Ons10’KeH! MPUXOIU ¥ MIPUMJIbCHE JIOHAIIN]ES - 15,516
OcTana nmacuBHa BpeMEHCKa pa3rpaHiyeha 33 32
2,856 17,475

BAHBHUJIAHCHA AKTUBA/ITACHUBA
Y xuspanama quHapa
31. neuemoap 31. neuembap

2016. 2015.

Tyhu matepujan 852 198,016
Tybha poba Ha cknaauIITEHY 11,935 15,051
O06aBe3se 3a qaTe rapaHIMje U aKpEAUTHBE 171,315 200,025
184,102 413,092

OUHAHCHUJCKN UHCTPYMEHTHU U IIUJBEBU YIIPAB/bAIBA PU3UIIUMA
Ynpasibame pU3MKOM KANUTAIa

He mocroju Qopmamau OKBHp 3a yIpaBlbamkbe PU3UKOM Kamutana [IpuBpemHor npymTea.
PykoBomcTBo IlpuBpemHor apyiiTBa pa3marpa PH3HK KaluTaja IyTeM yOlakaBama pH3HKa U
yBepema na he [lpuBpenno npymTBo OuTH y MOTYHHOCTH Ja OAPXKH TPHHIUIT CTATHOCTH
MOCJIOBaka, Y3 UCTOBPEMEHO MoBehame MOOUTH BIIACHHKA, ITyTEM ONTHMU3AIHjE Jyra, OJXHOCHO
obaBe3a U KamnuTaa.

Jluma koja xoHTponumy (hMHAHCHje Ha HUBOY [IpUBpemHOr APYIITBA BPIIE MPErie CTPYKTYpe
KaluTajla Ha TOAMUIBEM HUBOY. Y CKIIOIY TOI mperjena pykoBoiacTBo IlpuBpenHor npymirsa
pa3MaTpa LieHy KanuTajia U pu3MKe [I0BE3aHe ca BPCTOM KaluTaa.

[Nokazaressu 3agyxeHocTr [IpuBpeaHOT IpyIITBA Ca CTalkEM Ha Kpajy TOIuHE Cy cienehn:

Y xu/panama quHApa
31. neuemoap 31. neuembap

2016. 2015.
3amyxxeHoct* - -
I'OTOBMHCKH €KBHBAJEHTH U TOTOBHHA 259,139 278,684
Heto 3amyxenoct (259,139) (278,684)
Kanwuran ** 6,507,938 5.818.262

Pamno (ogHOC) 32/1y’KEHOCTH MpeMa KaruTary - -

Panmo (ogHOC) HETO 3ayKEHOCTH ITpeMa KaruTamy - -

*3adyocenocm obyxeama dyeopoune obaseseu Kpamkopoute punancujcxke obagese
** Kanuman o0yxeama usHoc yKynHoz Kanumana
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43.

T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune

PUHAHCHUJCKN UHCTPYMEHTU U INJBEBU YIIPAB/bAIBA PUSUIIUMA
3HayajHe pauyHOBOACTBEHE MOJUTHKE Y Be3H ca GHHAHCHjCKUM HHCTPYMeHTHMA

3HavajHEe pauyHOBOACTBEHE MOJIHUTUKE, KA0 M KPUTEPHjYMHU 32 MPHU3HABALC MIPHUXO0/1a M pacxoia 3a
cBe BpcTe (MHAHCHJCKUX CpelcTaBa W o0aBe3a olOenomameHe cy y HamomeHama 3.1 y3
(uHAHCH]jCKE U3BEIITAjC.

Kareropuje puHaHcujcKux MHCTpyMeHATa

Y xuwbagamMa AuHapa
31. neuemo6ap 31. neuemo6ap

2016. 2015,
duHaHCHjCKA CpeCcTBa
Jyropounu pMHAHCH]CKHU ITACMaHH 205,689 261,871
[NoTpaxkuBama oJ Kymnana 361,091 480,440
Ocrtana nmoTpaxnBama 5,681 4,770
KpaTtkopounu puHaAHCH]CKY MJIaCMaHU 2,248,719 1,779,561
I'OTOBMHCKH €KBHBAJEHTH U TOTOBHHA 259,139 278,684
3,080,319 2,805,326
dunaHcujcke o0aBe3e
O06aBese npema 100aBbauuMa 228,621 373,939
O0aBe3e M0 OCHOBY KaMaTa U TPOIIKOBA
(uHaHCHpamka - -
Kparkopounu kpenutu - -
228,621 373,939

DUHAHCHjCKH PU3HLH
Humweeu ynpaswarwa gpunancujckum pusuyuma

QDUHAHCUJCKU PU3UIM YKJbYUYjy TPXKUIIHH PH3UK (JCBU3HM W KaMaTHU), KPEAUTHU PHU3UK U
PHU3UK TUKBUIHOCTH. DUHAHCH]CKY PHU3HIU CE CaryieiaBajy HaBPEMEHCKO] OCHOBH U IIPEBACXOTHO
ce u30eraBajy yMmMamemheM H3JI0KeHOCTH [IpuBpeIHOr APYIITBa OBUM pu3MLUMa. [IpuBpenHoO
JPYIITBO HE KOPUCTH ToceOHE (PMHAHCHjCKE MHCTPYMEHTE Ja O M30eriio yTHUIla) GUHAHCH]CKHX
pHU3UKAa Ha IOCIOBame 300r TOra INTO TAaKBH (DMHAHCHJCKH HHCTPYMEHTH HHUCY Y IIHUPOKO]
YIOTpeOu, HUTH TIOCTOjH OPTaHI30BaHO TPIXKHUINTE TUX HHCTpyMeHata y Pemyomumm Cpouju.

TpRUIIHH pU3HK

VY cBoM nocnoBamy lIpuBpeaHo ApyIITBO je H3T0KEHO (PUHAHCH]jCKUM PHU3UIIIMA U Y TOM CKJIOITY
U3JI0KEHO je TPXKUIIHOM PHU3WKY KOjU C€ jaBJba Kao JCBU3HU PU3UK U PHU3UK Of MPOMCHE
KaMaTHHUX CTOIIA.
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43.

T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune

OUHAHCHUJCKU UHCTPYMEHTH U INJBEBU YIIPABJBAIBA PUSULTUMA
(HacTaBak)

/eeu3znu puzux

[MpuBpenHO APYIITBO je H3JI0KEHO [SBH3HOM PH3HMKY HPEKO TOTOBHHCKHX €KBHBAJeHaTa U
rOTOBHHE, MOTpaXKMBamka OJ Kylala, JYrOpOvYHHX Kpenutra W oOaBe3a mpema ao0aBibaunma,
JICHOMHUHOBaHUX y CTPaHO] BaIyTH. [IpUBpEeIHO APYIITBO HE KOPHCTH NOCeOHE (DHMHAHCH]jCKE
MHCTPYMEHTE 3a 3allTHTY OJl JCBU3HOI PH3HMKAa, OJHOCHO pH3MKa MPOMEHE KypceBa CTpPaHUX
BaJlyTa 003UPOM JIa TH HHCTPYMEHTH HUCY y IHPOj yroTpedu y Pemyomuuu CpOuju.

KmuroBocTeeHa BpeIHOCT MOHETAPHUX CPEACTaBa M MOHETAPHHUX 00aBe3a MCKA3aHUX Y CTPAHO]
BaJIyTH Ha JaTyM OWJIaHCa CTama je ciencha:
Y xu/panama quHApa
MonerapHne o6aBe3e
31. neuembap 31. neuemoap

MomneTapHa cpeacTBa
31. nenem6ap  31. nenemoOap

2016. 2015. 2016. 2015.

EYP 2,446,397 2,321,528 137,925 156,175
YCA 46,409 75,849 54,608 87,916
2,492,806 2,397,377 192,534 244,091

[TpuBpeaHO APYMITBO je OCETIHUBO Ha MPOMEHE JieBU3HOT Kypca eBpa (EYP) u amepuukor nonapa
(YCL). [Ipn uaTepHOM MpUKa3UBamy IEBU3HOT PU3UKA KOPUCTHU Ce CToma oceT/bHUBOCTH 0 10%

crmabibema WK jadarka Kypca JUHApa y OHOCY Ha HaBEICHE CTPaHe BATyTe. Y3 MPETHOCTaBKY Ja
ce WCcKazaHa MOHETapHa CpeJICTBA M MOHETapHe o0aBe3e y CTpaHMM Baiyrama (Koja cy
mpepadyHare y JAWHApe Ha Kpajy Tekyhe W IpeTXoJHe TOAWHE) OCHOBA 32 KBAHTHU(DHKALU)Y
edekarta, OJJHOCHO YTHIIaja OCETJBMBOCTH MPOMeHe Kypca nuHapa y omnocy Ha EYP u YC/I, Ha

cenehoj Tabenu MprKasaH je yTHLaj TPOMEHE KypceBa cTpaHux BaimyTa 3a 10% Ha moOuTax.

Ha nan 31. neunem6pa 2016.
Yr1unaj Ha godurak +/(-)
ITo ocHOBY nmpepauyHa:

Y xuwbagama AMHapa
Ha nan 31. nenem6pa 2015.
Yr1unaj Ha qodurak +/(-)
ITo ocHOBY mpepauyHa:

CpeacraBa O0aBe3a Heto CpencraBa Oo0aBe3a Heto
AKO Kypc 1uHapa
ociabu 3a 10%
Y OZIHOCY Ha:
EVP 244,640 13,793 230,847 232,153 15,618 216,535
YC], 4,641 5,461 (820) 7,585 8,792 (1,207)
249,281 19,253 230,027 239,738 24.410 215.328
AKO Kypc nuHapa
ojaga3a 10%y
OJIHOCY Ha:
EVP 244,640 13,793  (230,847) 232,153 15,618 (216,535)
YCI 4,641 5,461 820 7,585 8,792 1,207
249,281 19,253  (230,027) 239,738 24.410 (215.328)
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43.

T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune

OUHAHCHUJCKU UHCTPYMEHTH U INJBEBU YIIPABJBAIBA PUSULTUMA
(HacTaBak)

Pu3zuk 00 npomene Kamamuux cmona

[TpuBpenHO APYIITBO je M3JI0KEHO PU3MKY OJ MPOMEHEe KaMaTHHUX CTOIA Ha CpPelcTBa M o0aBe3e
KOJI KOjux je BapHja0OuiHa kamaTHa croma. OBaj pH3WK 3aBUCH OJ1 (DMHAHCHUJCKOT TPXKUINTA a
[IpuBpenHo ApYIITBO HEMa HAa paclojiarailby HHCTPYMEHTE ca KOjuMa OH yOJIQXWIO YTHIIA]
pH3HKa O]l IPOMEHE KaMaTHUX CTOIIA.

KmuroBozcTeeHa BpefHOCT (GUHAHCUJCKHUX CpeicTaBa M (UHAHCH]CKHX o0aBe3a Ha Kpajy Tekyhe
U TIPETXOJIHE TOJIMHE N1aTa je Ha ciaenehem mperneny:
VY xupagama quHapa
31. neuemo6ap 31. neuemoap

2016. 2015,
DduHaHCHCHjCKA CPeACTBA
Hexamamonocna
Jyropounu pMHAHCH]CKHU IITACMaHH 35,948 17,288
[MoTpaxkuBama oJ1 Kymnana 361,091 480,440
Ocrana noTpaxuBama 5,681 4,770
I'oToBHMHA ¥ TOTOBHUHCKH €KBUBAJCHTH 259,139 278,684
661,859 781,182
Bapujabuna xkamamua cmona
Jyropyan ¢pUHaHCHjCKH IUIACMaHU 169,741 244,583
KpaTtkopounu (puHaAHCH]CKY MJIaCMaHU 2,248,719 1,779,561
2,418,460 2,024,144
3,080,319 2,805,326
®duHaHcHjcke o0aBe3e
Hexamamonocne
O6aBe3e npema 100aBbayuMa 228,621 373,939
Bapujabunna kamamua cmona
O0aBe3e 10 OCHOBY KaMaTa U TPOIIKOBAa (hUHAHCHPAHA - -
Jyropo4yHH KpeauTH, KPaTKOPOUHH KPESTUTH
u Tekyha nocrieha 1yropo4Hux Kpeaura - -
228,621 373,939

3a cpexctBa M obaBe3e ca BapHjaOWIIHOM KaMaTHOM CTOIOM, aHalM3a j€ cacTaBJbeHa I0J
MPETIIOCTaBKOM Ja je TPEeocTald HW3HOC cpeicTaBa M 00aBe3a OMO HENPOMEHEH y TOKY Iese
roguHe. [Ipema mnponenn IlpuBpemnor apymTBa, moBehame WM CMameme BapHjaOMITHUX
KaMaTHHX cToma y pacrioHy of 1 1o 2% mox mpeTIocTaBKOM Jia Cy CBe ocTajie Bapujabiie
HeTpoMemeHe, y (puHaHcHjckuM n3BemTajuMa 3a 2016. roguny nosehamy Ou ce WM cMambUIN
(uHaHCHjCKH MPUXOIU y OWtaHcy ycrexa y pacnony 24,185 no 48,369 xwpana nunapa (3a 2015.
roguHy noehanm O6u ce wiu cMamuIu QUHAHCHjCKM Tpuxoam y Owmancy ycenexa y 20,241 no
40,482 xwibaga quHapa).

Kpeautau puszuk
Ynpaswvarwe nompasxcugaruma 00 Kynaya

[IpuBpenHO IPYIITBO je HM3IOXKEHO KPEAUTHOM PH3HUKY, KOjU TPEICTaBIba PU3UK Ja AYKHUIIN
Hehe OuTH y MoryhHOCTH J1a cBOja IyroBama npema [I[puBpeqHOM IPYIITBY U3MHUPE Y EIOCTH U
Ha Bpeme, WITO OM IO OBOM OCHOBY HacTao ryourtak 3a [lpuBpemHo npymitBo. H3moxkeHocT
[IpuBpenHoOT APYIITBA KPEIUTHOM PHU3HKY OTPaHMYEHA je HA MOTpaKWBama OJ] Kymana Ha JaH
OunaHca ctama. [loTpaxkuBama o1 KyIala cacToje ce OJf BETUKOT Opoja MOTpakuBama, 0J1 KOJUX
ce MaTepHjaTHO 3HavajaH €0 OJHOCH Ha ciienehe Kymiie:
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43. OUHAHCUJCKU UHCTPYMEHTHU U IIULJBEBU YIIPABJbAIBA PUSUITUMA
(HacTaBak)
KpeauTuu puszuk (HacTaBak)
Ynpaewvarwe nompasxcusarouma 00 Kynaya (Hacmaeax)
Y xuspanama quHapa
31. neuemo6ap
2016.
Ha3uB u cequmre Kynua
®unun 1.0.0. 84,723
B Xubpuau 1.0.0 42,105
Arpoc 11.0.0. 28,138
BJ1 Arpo a.n. y credajy 26,954
Arpokom J1.0.0. 26,032
Arpo ApM 11.0.0. 24,055
MupoTuHH 11.0.0. 23,097
Jytpo Ceme 1.0.0. 21,423
Hexkrap 1.0.0. 21,184
Casa KoBauesuh nir a.n. 20,342
CTpyKTypa H3JI0KEHOCTH KPSTUTHOM PH3HKY YKYITHUX IMOTPaXKHBamka O] KyIala ca CTamkeM Ha
naH 31. neuemOpa tekyhe u npeTxo/iHe roMHE MpHUKa3aHa je Ha cienehoj Tadenu.
Y xuspagama quHapa
BpyTo uziioxeHoct HcnpaBka BpeqHOCTH Heto u3znoxenoct
31. neuemoap 31. neuembap 31. neuemoap
2016. 2015, 2016. 2015, 2016. 2015,
Henocnena
MOTPAKUBAKHA
O]l Kymara 298,360 397,949 - - 298,360 397,949
Hocnena ucnpasipeHa
MOTPAKHBAKHA 745,124 688,642 745,124 688,642 -
[Hocrmena HeucnpaBibeHa
MOTPAKHBAKHA 62,731 82,492 - - 62,731 82,492
YxymHO 1,106,215 1,169,083 745,124 688,643 361,091 480,441

T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune

Heoocnena nompasicuearod 00 Kynaya

Henocnena morpaxuBama on Kynara Ha maH 31. nememOpa 2016. rogunae y usHocy 298,360
xwbaga auHapa (31. meunemOpa 2015. rogune — 397,949 xwibaga nuHapa) OJHOCE CE Ha
MOTPaXXMBamka OJT KyIala o OCHOBY IpoJiaje.

Hocnena, neucnpasvena nompasxicugarsa 00 Kynaya

[MpuBpenHO APYHITBO HUjE U3BPLIMIO HCIPABKY BPEIHOCTH, OMHOCHO HHUje 00e3BpEIIIIO A0cCTiena
MOTpaXkMBama OJ Kymana ¥Mcka3aHa Ha nan 31. meremOpa 2016. romune y m3Hocy ox 62,731
xwbaga auHapa (31. menemOpa 2015. rommne — 82,492 xwbaga AWHapa) ¢ 003UpOM Ja
pykoBozacTBo IlpuBpemHor mpymTBa cMarpa Ja HUje yTBpheHa TMpoMEHa Yy KPEIUTHO]
CIOCOOHOCTH KyIala, Kao W Ja c€ JIeO0 OBHUX MOTPaXHBaWka OJHOCH Ha MOTPAXHBaWka YHja je
HarulaTa MOKPHBEHA ca ojarosapajyhnM MHCTpyMmMeHTHMa oGe3behema mmahama. CxomHO ToMe,
pykoBozctBo [IpuBpeaHor ApyiiTBa cMarpa ja he cajalimba BpeIHOCT OBUX NOTpaKHBamba OUTH
Harutahena.
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43.

T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune

OUHAHCHUJCKU UHCTPYMEHTH U INJBEBU YIIPABJBAIBA PUSULTUMA
(HacTaBak)

Kpeantnn pusuk (HacTaBak)

Hocnena, Heucnpaswena nompasicugarba 00 Kynaya (Hacmagax)

CrapocHa CTpyKTypa IOCHENHNX, HEHCIPaBJbEHHX MOTPaXKMBama OJ Kymala IpUKa3aHa je Ha
cienehoj Tabenu:

Y xuwbagama AuHapa
31. neuemo6ap 31. neuemo6ap

2016. 2015,
Jlocnenocr:
Jo 30 nana 41,567 69,654
On 31 mo 60 mana 21,164 12,838
YkynHo 62,731 82,492

Yupas/bame 00aBe3ama npema 100aB/bauuMa

O6agpe3e mpema jgobaBhaunMa Ha gaH 31. meuemOpa 2016. roambe w3Hoce 228,621 xuspana
muaapa (31. meuem6Opa 2015. romune — 373,939 xwipama mgunapa). CariacHO IOJUTHIH
yhpaBibamkba (UHAHCHUJCKUM pHU3UIMa, [IpuBpeHO ApymITBO M3MHUpYje aocnene obaBese mpeMa
no0aBJbadrMa y YTOBOPEHUM POKOBHMA M CXOJHO TOME, 100aBJbaun HE 3apadyHaBajy Kamary.

Pu3uk TUKBUIHOCTH

OZAroBOpHOCT 3a YNPaBJbakE PUIUKOM JIMKBUIHOCTH je HA PyKOBOICTBY lIpmBpemHor mpymTea.
3a OBy CcBpXy pykoBoncTBO IlpuBpemHOr IpyliTBa je YCHOCTAaBWIIO OAToBapajyhum cuctem
yIpaBJbamka 3a KPaTKOPOIHO, CPEAHEPOYHO U AYTOPOYHO (PHHAHCHUPAE TocIoBama [IpuBpeHor
npymrBa. [lpuBpenHo ApymITBO ymHpaBjba PH3UKOM JIMKBHOHOCTH ITyTeM OAp)KaBarba
oaroeapajyher HUBoa HOBUYaHE pe3epBe, KOHTHUHYHPAaHUM mpahemeM TUIaHUPAHOT W OCTBAPEHOT
HOBYAHOT TOKA, Ka0 W IIyTEM OJIpiKaBarba aJIeKBaTHOT OnHOca jocreha (PMHAHCHjCKUX CPENCTaBa
u o0aBe3a.

Crneneha tabena npukasyje CTPyKTYpy JOCHENOCTH (DMHAHCH]CKHX CpelcTaBa U (PMHAHCHjCKUX
obaBe3a ca crameM Ha jgaH 31. nenemOpa Tekyhe m mperxomgne roamHe. IlpukasaHu H3HOCH
3aCHOBaHH CY Ha HEIUCKOHTOBaHMM TOKOBMMa TOTOBHHE (UHAHCHjCKHX CpeICcTaBa U
¢uHaHCHjckUX 00aBe3a, y3 MPETIOCTaBKy Na he ce (MHaHCHjCcKa CpeACcTBa HAIUIATUTH U Ja he ce
¢uHaHCHjcKe 00aBe3e M3MUPHUTH NIpeMa HaBeAEeHOj poYHOCTH nocreha.

Y xuwbagamMa AuHapa

DuHaHCHjCKa cpeICcTBa duHaHcHujcKe 00aBe3e

31. neuembap 31. neuemoap

2016. 2015. 2016. 2015.
Pounocr
Mame ox 1 meceria 557,499 676,632 189,429 240,286
Ox 1 mo 3 mecena 68,412 87,262 6,066 133,653
On 3 mecena 1o 1 roaune 2,248,719 1,779,561 33,126 -
Oxn 1 mo 5 roguna 205,689 261,871 - -
YkynHo: 3,080,319 2,805,326 228,621 373,939
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T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune

OUHAHCHUJCKU UHCTPYMEHTH U IUJBEBU YIIPABJBAIBA PUSULTUMA
(HacTaBak)

dep BpeIHOCT (PMHAHCHjCKUX HHCTPYMEHATAa

Cneneha Tabena mpencTaBiba calalilby BPEIHOCT (DPMHAHCHJCKHX CpelcTaBa M (DUHAHCH]CKUX
ob6aBe3a W BUXOBY (ep BpemHocT Ha jgaH 31. meremOpa 2016. ronuue u 31. menemOpa 2015.
TOJIMHE.

Y xuwbagama AuHapa

31. nememoap 2016. 31. nememoap 2015.
Km-uroBoacrpena ®ep KmuroBoiacrseHna Dep
BPETHOCT BPETHOCT BPETHOCT BPETHOCT
DHUHAHCH[CKA CPeCTBA
Jyropouynu ¢uH. MIacMaHu 205,689 205,689 261,871 261,871
Kpatkopounu ¢uH. mmacmann 2,248,719 2,248,719 1,779,561 1,779,561
IToTpaxkuBama oJ1 Kymnana 361,091 361,091 480,440 480,440
Ocrana noTpaxvBama 5,681 5,681 4770 4,770
I'oTOBMHA U €KBUBAJIEHTU 259,139 259,139 278,684 278,684
3,080,319 3,080,319 2,805,326 2,805,326

duHaHcHujcKe 00aBe3e

Kpatkopounu kpemutu - - - -
O0aBe3e U3 1ocioBama 228,621 228,621 373,939 373,939
O6aBe3e 0 OCHOBY KaMaTa U

TPOIIKOBA (PUHAHCHPAHA - - - -
Jyropounu KpenuTu - - - -

228,621 228,621 373,939 373,939

HHOPECKH P3N

[opecku 3akonu Pemybnuke CpOuje ce 4ecTo pa3aryuTo TyMade U IPEIMET Cy YeCTHX U3MCHA.
Tymauerme MOPECKHX 3aKOHAa OO CTpPaHe IOPEeCKMX BIACTH y OJHOCY Ha TPAHCAKIUje H
aKTMBHOCTH [IpuMBpeqHOr [pymITBa MOIY C€ pPAa3JIHKOBAaTH OJf TyMauckha pPyKOBOICTBA
[puspennor apymrea. Kao pe3yiarat m3HETOr, TpaHCAKIHUje MOTY OHTH OCHOPEHE OJ CTpaHe
MOPECKUX BIacTH U [IpUBpEeIHOM APYIITBY MOXe OUTH OApeljeH J0JaTHH M3HOC Mope3a, Ka3HU H
kamaTa. [lepron 3acTapesocTu mopecke ooasese je meT rofuHa. To MpakTHYHO 3HAYH [1a IIOPECKE
BJIACTH MMajy TpaBa Ja onpeze miahame HeM3MUPEHUX 00aBe3a y pOKy OJ1 IIeT TOAWHA O]l Kajia je
obaBe3a Hacraja.
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45.

46.

T'AJIEHUKA ®PUTODPAPMAILINJA AL,
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
Ha nan 31. neuemo6ap 2016. rogune

TPAHCAKIIUJE CA ITOBE3AHUM ITPABHUM JIMIIUMA
a) Bunanc cmarma

[MoTpaxkuBama 1 06aBe3e HAcTaJe U3 TPAHCAKIIMja ca TIOBE3aHUM IIPABHUM JIUIIUMA.:
Y xu/panama quHApa

31. neuemoap 31. neuemoap
2016. 2015.
AKTHBA
Yuewhe y kanumany 3aeucnux npasnux auya
- Envipac x.0.0., beorpan 2,115 2,115
- lanenuka-durodapmanyja 1.0.0, Jbydpana 926 912
- Xonguar-I anenuka 1.0.0, beorpan 18,843 -
21,884 3,028
Tompaoicusarva 00 Kynaya
- Xonauar-I"anenuka 1.0.0, beorpan 3 -
Ceezca nompasicusaroa 21,887 3,028
ITIacuBa
Obasese npema dobasmavuma
- Envipac x.0.0., beorpan 272 -
- lanenuka-®duropapmanyja 1.0.0, Jbydspana 1,513 -
Cseza ooasese 1,785 -
[oTpaxkuBamwa, HETO 20,102 3,028

0) bunanc ycnexa

[Ipernen mpuxona u pacxoma OCTBAPEHUX W3 TPAHCAKIIMja Ca MOBE3aHWM IPABHUM JIHIMMA je
MIpUKa3aH y HApEeIHOM Iperieay:

Y xu/panama quHApa

roJMHA Koja ce 3aBplIaBa

31. neuemoOpa 31. nenemoOpa
2016. 2015.

Mpuxomn
- Envipack n.0.0., Beorpan 167 188
YKyNHU NPUXOAU 167 188
Pacxoau
- Envipack n.0.0., beorpan 9,793 7,875
- lanenuka-durodapmarmja 1.0.0, Jbydpana 1,513 -
YKynHu pacxoau 11,306 7,875
Pacxoam, HeTo 11,139 7,687
CYJCKHU CIIOPOBHA

Ha man 31. nenem6pa 2016. ronune [IpuBpeHO APYIITBO BOAM BHIIIE CYICKHX CIIOPOBA Y KOjUMA
ce jaBJba Kao TyXujall. BpemHocT oBUX CyJCKuX criopoBa Ha naH 31. menemOpa 2016. rogune
MPOIICEK-CHUX O]l CTPAaHE aJIBOKATCKE KaHIeIapHje Koja BOIU criopoBe y uMe [IpuBpenHor nqpymraa
m3Hocu 53,897 xwipana munapa. [IpuBpegHO APYIITBO j€ H3BPIIWIO HCIPABKY BPEIHOCTH
EBUJICHTUPAHUX YTY)KEHUX MOTPAKUBAbA.

HpOTI/IB HpI/IBpeI[HOF ApyuiTBa c€ BOAC [iBa paJHa CIiopa.
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FAJEHUKA ®UTOPAPMALIMIA AL,
HAMNOMEHE ¥3 ®UHAHCHICKE M3BEUITAJE
Ha nau 31. neuemdap 2016. roanne

47, JAEBU3IHU KYPCEBH

Jualiit i eBI3HI KYPCEBH 3a BaNyTe KOje ¢y ce KopucThie 3a npepadyH DeBHIHUN fo3nLN|a
GuadHca CTarba y aMuape Onan ¢y caenehu:
VY aunapuma

31, neuembap 31. seuembap

2016, 2015,
E¥P 123.4723 121.6261
vC/a 117.1353 I11.2408

3aKOHCKH 3ACTYMHHUK
\Crasuua Mexosuh
R
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FAJTEHNKA-OUNTOPAPMALINJA a.a.

M3BewTaj o nocrnosawy 2016.

60 TrOOUHA TPAOULIUJE

HAJBERU NPOU3BOHAY CPEACTABA 3A 3AWLTUTY BUIBAY CPBUJU

HALLA BUNJA

TEXKMMO A JIOCTUTHEMO NMEP®OPMAHCE MNOCIIOBAHBA KAKBE UMAJY CABPEMEHW EBPOTICKU
GOPMYITATEPU CPELCTABA 3A SALUTUTY BUJBA U [JA TOBERAMO CBOJ USBO3HU MNMOTEHLINJATT

HALLUA MUCUJA

OLP>XUB NPOU3BOLAHU MNOPT®OJINO. Ceoj nocriosHu ycrex epadumMo cmarsHUM rpusiazohasaem ceojux
npou3goda 3axmesguma u rnompebama KOpUCHUKa, Kao U cmaHOapduma u 3aKOHCKUM rporucuma Koju o0pehRyjy

caspeMeHy rpou3sodby, npomem u ynompeby cpedcmasa 3a 3awmumy 6urba.

CABPEMEHA TEXHOJIOMMJA. Bucok kganumem Hawux rpou3eoda u Huxosy yckiaheHocm ca 3axmesuma
Koju ce 0OHOCE Ha 04y8ar-€e XUBOMHe cpeduHe U ycriocmassibaHke OnmuMasnHux padHux ycroea y npouecuma

rnpoussodre, obeszbehyjemo pasgojemM u MpUMEHOM cagpeMeHUX mexHosnoauja hopMmyrnucar-a.

O4MOBOPHO INOCJIOBAHKSE. lNocnogHy nonumuky 3acHugamMo Ha 002080pHOCMU ripema rnosbornpuepedHum
rnpou3sofjayuma U nocroeHUM rnapmyepuma, anau fpe ceeaa ripema 3ajedHuyu y Kojoj Xusumo, XU8o0mHOj

cpeduHU U cmaHOo8HUWMeY Koje donasu y 0o0up ca Hawum rpoussoduma.

Beorpag, anpun 2017. 1/33



FTANNEHUKA-OUNTOPAPMALINIA a.g. MsBewwTaj 0 nocnosamy 2016.

XpoHonoLwku onuc pasBoja hupme

1955.

1965.

1966.

70-nx rognHa
oa 1980.
oa 1991.
on 1997.
of 1999.

2001.

2004.

2005.

2007.

2008.

2011.

2012.

2014.

2015.

2016.

Y noroHy npeayseha FAJIEHVKA nponsBeneH npeu npenapar 3a 3awTtuTy durba - MoHocaH

MpBu 1M3BO3 Ha MHocTpaHo TpxuwTe (1.000 ToHa Tritox-a, MHCEKTUUMA Y OONMKY npaxa, Ha
PYCKO TpXuLLITE)

Mpoussoawa, Koja ce oasujana Ha nokaunjiny ®EMOC y Hosom Beorpagy, ce cenu Ha
AaHalky nokaumjy Ha batajHuukom gpymy 6.6. y 3emyHy

UHTerpauuja ca "CaHoxemunjom” ns ObpeHosLa

PO ATPOXEMWJA y cactaBy COYP-a TrAJIEHUNKA

HeoHnyapcko apywteo y cactaBy FAJIEHUKA XOJIAWHI

OpywTeeHo npeaysehe TAJIEHUKA-OUTODPAPMALINJIA

AkumnoHapcko apywTeo ca 83% npuBaTHOr Kanutana u npeko 1900 akumoHapa

BbuTHa rogmHa y nocrnoBaky ca Tpu BaxkHa obenexja:
- MpBa Tproeuna akumjama Nanexuka Putocdapmaumja a.g. Ha beorpagckoj 6epau
- MNo4yeTak UHTEH3VBHNX NHBECTULIMOHNX aKTUBHOCTYU
- YkpyntaBake BnacHuLLITBa

CepTudpmkoBaH cnuctem MeHalIMeHTa KBanuteTom y cknagy ca 1ISO 9001:2000
M3BpLueHa xoMoreHu3almja akuuja

MsBplweHa HoBa eMucuja akumja ns pacnogene nobutun sa 2004. roguHy, Tako Aa je akumjcku
kanuTan ysehaH 3a 89%

I'Ipomel-beH MeTo[ TproBawa aKu,mjama Ha 6ep3v1 Y KOHTUHYMpaHN MeToL

Hajsehu obnm Tproeama akumjama of, noyeTka Tproeamwa (oko 10,3 munuoHa €), kao n Hajgeha
BPEAHOCT TPXMULIHE KanuTtanusaumje Ha aaH 31.12. (60,8 mununoHa €).

AkpegutoBaHa nabopartopuja 3a (PUINYKO-XEMUjCKA UCMUTUBAHa, MNpema 3axTeBuMMa
cTtangapga SRPS ISO/IEC 17025:2006

BepudmkoBaH npouec oTnnate akuuja u3 |l Kpyra CBOjuUHCKe TpaHcopmauuvje, ynme je
yyewhe gpywITBEHOr KanMTana y yKynHom cBegeHo Ha 0%

MsBpweHa 3ameHa (split) akumja, 6e3 npomeHe BpPedHOCTM OCHOBHOI KanuTana, Tako Aa je
cBaka nocrtojeha akumja 3amereHa OBemMa HOBUM akuujama, ABOCTPYKO HWKE HOMWHamHe
BpeAHOCTW.

M3BplieHo noBehawe OCHOBHOI kanuMTana u3 COMNCTBEHWX cpeacTaBa, 3a 50%, u3gaBaweM
HOBe eMucuje akumja noctojehnm akumnoHapuma.

MpomerweH o6nuk ynpaBrbawa [pylwITBOM Yy jegHOOOMHO, ca cegmoynaHum Opbopom
anpekTopa.

CepTUdMKOBaH CUCTEM YynpaBrbatba 3alUTUTOM XKUBOTHE CPeauHe, y CKnagy ca 3axTeBuma
ISO 14001:2004.

CepTndurkoBaH CMCTEM MEHalIMEHTa 3alWTUTOM 3apaBrba U 6e3begHowhy Ha pagy, y cknagy
ca 3axTteBuma BSI OHSAS 18001:2007

M3BpLueHo noBehake OCHOBHOI KanuMTana u3 ConcTBeHUX cpeactasa, 3a 100%, usgaBawem
HOBe eMucuje akumja noctojehnm akumoHapuma [ApyLuTtsa.

[obujeHe npee EY peructpauuje 3a Tpm nponssona M3 nponssogHor noptgonuja dpyLwitea.

JlabopaTtopuja 3a puU3n4ko — Xxemmjcka UCnMTUBama cepTudrkosana ycnoctaBrbeHN CUCTEM
kBanuTeTa npema CmepHuLama nobpe nabopatopujcke npakce (GLP).
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OCBPT HA 2016. rOAUHY

"oavHa Koja je 3a Hama je n3yseTHO 3HavajHa 3a Halle MocroBake U To He 360r obprx PrHaHCKHjCKNX pesynTaTa
KOoju cy nocTurHyth, Beh 300r YvMhmeHule Aa CMO JoKas3anu CBOjy CMOCOBHOCT Aa 3a40BOrbUMO KpuTepujyme
rnocrnoBawa Koju ce NnocTasrbajy npej KoMnaHuje Hawer npoduna, npoussohaye reHepuykMx cpencraBa 3a
3aWwTnUTy Ourba, y EY. Jako cMO NOHOCHU Ha YMH-EHNMLIE Ja CMO MpBa cpricka KomnaHuja koja je CBOj NPOn3BOA,
CpeAcTBO 3a 3awTuTy burba, pernctpoBana y EY, kao 1 ga cmo npBa cprcka KomnaHuvja dnja je nabopartopuja
cepTudmKoBana ycrnocTaBibeHM CUCTEM KBanuTeTa 3a WCMMTUBaHkE nectuumga no mMefyHapoaHO MpU3HaToM
GLP craHpgapay.

MpBa EY peructpaumja je pobujeHa y asrycty 2016, o cTpaHe perynatopHor Tena AycTpuje, 3a Hall Npou3Boa
Talisman, xepbuumna koju ce npumeryje y Kykypysy, a 3aTuMm Cy ycrneaune jow Tpu peructpauuje: xepbuuma
Mural, koju ce Takohe npumemyje y KyKypy3y u 3a nHcektuuug Harpun, nocebHo 3a ynotpeby y cTtakneHuumma
(kpacTaBuu 1 napapgajs), nocebHo 3a ynotpeby Ha oTBOpeHOM (jabyke u kpylike). OBe peructpaumje TPeHyTHO
umajy MHoro Behu cTpaTeLlkn 3Havaj, Hero komepumjanHu. O63npom Ha manu 6poj Nponssoaa y HaLLOj NOHYAM U
YnhweHuuy ga hemo 6utyn HoBM ydecHUuM Ha EY TpxuwTy, HEe ovekyjeMO 3HavajaH NpuUXod of U3Bo3a OBMX
npou3esofa y HapegHux nap roguHa. MHoro je BaXkHuja YnkeHULa LWTO CMO JoKa3anu CnococObHOCT Aa 3aBpLUMMO
OBaKO KOMMJIEKCAH Mpouec peructpaumje cpeactea 3a 3awTtuTty 6urba y EY n ga hemo Outn y npunmum ga
CTM4EMO KOMepLUjariHO NCKYCTBO Yy HacTynuma Ha TpXWWTKMa 3emarba YnaHuua EY.

INabopaTopwja 3a ur3nyKo-xemujcka NcnMTuBama je Jobunna ceptudmkart 3a yCnocTaBribEHM CUCTEM KBanuTeTa
npema CmepHuuama aobpe nabopatopujcke npakce (OECD Principles on Good Laboratory Practice). OBakas
cuctem obesbelyje opraHnsaumoHe npoLece u ycnose nog Kojuma ce nnaHvpajy M cnpoBoAe MpeTKIMHUYKA
nabopaTtopujcka ucnuTBama, OQHOCHO UCMUTUBAaHA Pas3nNMUMTUX MaTtepuja y UMby NpUKynibaka nogataka o
HMXOBUM KapakTepuctukama un 6e3begHocTv. PesyntaTn TakBUX NMPETKIMHUYKUX UCMMTUBAHa, OAHOCHO GLP
cTyauja ce kopucTe 3a notpebe peructpauuje nnu nsgasara A403BOSE 3a CTaBIbake Y NpoMeT npov3soaa npu
HaanexHum uHctTutyumjama. ObrnacT 3a Kojy je Hawa nabopaTopuja cepTudurkoBaHa cy (Pu3nyKko-xemujcka
ucnuTMBaka TEXHUYKUX MaTepuja, Kpo3 UCNUTMBake NeT npousBofhadkux wapxu, T3B. 5-6aTux aHanuse. To
nogpasymeBa vaeHTuduKkaumnjy n ogpehvBare cagpxaja akTuBHe MaTepuje, Kao U peneBaHTHMX U 3HaYajHUX
Heunctoha. GLP ceptudmkar, pobujeH on AxpeauTtaumoHor Tena CnoBauke, npeacTaBrba noTBpAY
KOMMEeTEHTHOCTM Hale nabopaTtopuje, kao npee GLP nabopaTopuje 3a ucnutmMeame nectTuumaa y Hawoj 3emibMm,
anu ny peruoHy.

Ha komepumjanHo HajHadajHujem Morby, MpoAaju cpeactaBa 3a 3awTuty Gurba Ha gomahem TPXMLITY, CMO
nocturnu Bpno gobpe pesyntare. BpemeHckn ycnosm cy norogosany NyHoj MPUMEHN arpoTeXHUYKNX Mepa, LTO
je poseno Jo reHepanHor pacta BpegHocTM gomaher TpxuwTa cpeacrtasa 3a 3awTtuTy burba. Hawa pobpo
OCMMLWIbEHa MOMUTUKA npojaje je pesynToBana He camo y pacTy npuxoga of npojaje, Beh u y pacty
npoduTabunHoctn. Mimajyhm y Bugy YmkseHuly ga cy Hawe npogajHe LeHe dune Ha npubnmkHO UCTOM HUBOY
kao y cesonu 2015. roguHe, ga Benuky BehuHy cupoBrHa HabaBrbaMo 13 yBo3a, kao u ga je PC[] HacTaBuno ga
cnabu npema YC[ n EYP, noBehane npopmtabunHocTu je Benukn ycnex.

Haww cpuHaHcujckn pesyntatn y 2016. roguHu cy:

pacT yKynHux npmuxona og npogaje 3a 4% (3a 133 munmnona PC[);

pacT npuxoAa of npoaaje cpeacrtasa 3a 3awTnuty 6urba 3a 10% (3a 263 munuoHa PCL);
pact 6pyTo nocnosHe gobuTtn 3a 7% (3a 121 munuoH PCL)

pacT MapruHe 6pyTo nocnoBHe 4obuTK 3a 2 npoueHTHa noeHa (ca 48% Ha 50%)

pacT nocriosHe gobutn 3a 15% (3a 132 munuoHa PC[)

pacT MapruHe nocnosHe AobuUTU 3a TpW NpoueHTHa noeHa (ca 23% Ha 26%)

pacT HeTo nobuTtu 3a 4% (3a 37 munuoHa PCL).

Y jyHy 2016. roguHe cMo, Kao jeanHu noHyhay Ha jaBHOM HagMeTawy 3a NpoAajy CTeudajHor OyXHWKa, nocTtanu
BnacHuun XonguHr npegyseha ,aneHuka“ an y ctevajy. o OkOHYawy MpaBHUX dhopmanHocTn obycTtaBe
cTevaja, NoyeTkOM HoBeMbpa, cy pernctposaHe npomeHe y AllP-y, Tako ga je HOBWM Ha3WB NpaBHOr nuvua
XonauHr ManeHuka“ A4.0.0. 4vja je npeTexHa genaTHocT 6820 M3HajMrbuBarke BNaCTUTUMX UMW U3HAJMIBEHNX
HEeKpeTHUHa ¥ ynpaBrbawe kuma. XonavHr npeaysehe ,faneHvka® an y crevajy Huje MMana 3anocreHux u Huje
MMana HUKakBUX NOCMOBHUX aKTUBHOCTU. [1prMapHn MOTMB KynoBMHE OBOr MpaBHOr nuua je buna ymkbeHnua aa
je OHO BRacHMWK Aerna NocrnoBHOr nNpocTtopa y 3rpaan Ha Macapukosom Tpry 8a y 3emyHy, koja je y BehunHckom
BNacHULWITBY Hawer [dpyLwwTBa.
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1 O HAMA

OcHOBHU nogaum
Hasns [pywTsa:

Bpoj peluera AllP:
MaTnyHn 6poj:
MNB 6po;j:

[enaTtHocT npema peructpauuju:

Web cute & emaun:

Mopaum o OCHOBHOM Kanutany:
Bbpoj nsgatux akuuja:

Bbpoj conctBeHux akuuja:

3aBycHa apywiTea:

Pesusopcka kyha:

Moaauu o ynpaeu [pywtBa

UnaHoeu Opbopa oupektopa:

FTANNEHUWKA — PUTODAPMALINJA a.a.,
BatajHuukmn gpym 66, 11080 Beorpaa - 3emyH

B[ 307/2005 oa 27.01.2005. roanHe
07725531
100001046

MpousBoata nectTuumaa u xemukanuja 3a norbonpuepeny, wudpa
penartHocTtn 2020

www.fitofarmacija.rs; office@fitofarmacija.rs
3.511.200.000 guHapa Ha gaH 31.12.2016.

2.640.000 (o6u4He); ISIN 6poj: RSFITOE 21521; CFl kog: ESVUFR,;
BELEX: FITO

[pywTBO HE Nocenyje concTBeHe akumje

ENVIPACK d.o.o., beorpag, Mb 2080115, wundppa genatHoctn 7022
KoHcynTaHTCke akTMBHOCTU Y BE3W C NOCIOBakeM 1 OCTanmm
ynpaBrbakemM

FAJIEHUKA - PUTODAPMALNJA g.0.0., Bpesosuua npu
JbybrbaHn, Cnosenuja; Mb 6813313000; wndpa genaTtHOCTU
46.900 HecneuunjanusoBaHa TproBMHa Ha BEMNWKO

XONOQWHI TANEHWKA g.0.0., Beorpag, MB 07092920, wudpa
penatHocTn 6820 N3HajmrbnBarke BNaCTUTUX UIU U3HA]MIbEHMUX
HEeKpeTHUHa 1 ynpaBibake huma

UHY REVIZIJA d.o.0., Beorpaa, Mb 17082175

HeunsBpluiHu ampektopu  Hepersko NMyxap, npeacenHuk Oabopa, BnacHuk 6,39% akuuja Opyitea
MupjaHa Bornhesuh, He3aB1UCHM ANPEKTOP
BbpaHucnas Megakosuh

OywaH Mojcunosuh, BnacHuk Arpomapketa 4.0.0.
YKusopag BojuHosuh, BnacHuk 21,56% akuumja Jpywtea, BnacHuk 75% MwukeHga

[.0.0.

WsBpiHu gupektopu: [OparaH HeHagosuh, reHepanHu gMpekTop, BrnacHuk 5,72% akumja
Cnasuua NekoBuh, N3BPLUHU OUPEKTOP 3a KopnopaTuBHE NOCMoBe

Cekpetap OpywTtBa:  Jluauja Hukonuh
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M3BewTaj o nocrnosawy 2016.

CTpyKkTypa BracHMLUTBA

Mogaum o CTpyKTypu BriacHULWTBA ce Mory Hahu Ha nHTepHeT cTpaHuum Centralnog registra HoV (www.crhov.rs).
CTpyKTypa BnacHULWTBA, y TPEHYTKY M3page OBOr U3BELUTAja je npukasaHa y Tabenama ucnop:

Bpoj akunoHapa ca Bpoj nuua Bpoj akumnja % op yKynHe emucuje
yyewhem y kanutany || gomaha cTpaHa || gjomaha crtpaHa | nomaha CTpaHa
Broj akcionara sa Broj lica Broj akcija % od uk. emisije
uceS¢em u kapitalu |[domaéa strana || domaéa strana | domaéa strana
od 0% do 5% 1.223 73 910.000 | 401.975 || 34,47% 15,23%
od 5% do 10% 2 319.533 12,10%
od 10% do 25% 2 1.008.492 38,20%
Ukupno: 1.300 2.640.000 100%
Tip lica Br. akcija %
VlIasniStvo fizickih lica 1.382.225 | 52,36%
VlIasnistwo prawnih lica 1.036.864 | 39,28%
Zbirni (kastodi) racun 220.911 8,37%
Ukupno:| 2.640.000 100%
Penocnen npBux gecet akunoHapa no 6pojy akuumja n no 6pojy rnacosa:
P6p [[AkunoHap Bp.akumja %
1. |[BojuHoBuh Xusopag 569.196 21,56%
2. ||JArpomapkeT 4.0.0. 439.296 16,64%
3. |[Myxap Hegersko 168.583 6,39%
4. |[Henapgoswuh [paraH 150.950 5,72%
5. [[Frontaura Global Frontier Fund 122.777 4,65%
6. [|[Mikend doo 100.554 3,81%
7. ||[Terra capital cayman 79.115 3,00%
8. [|Herma investments co., Itd. 76.866 2,91%
9. |[[Komn. [lyHaB ocurypame a.q 71.704 2,72%
10. [Sempiola invest limited 56.328 2,13%
YkynHol| 1.835.369 || 69,52%

VlajaBa O NpMeHn KoaeKca KopnopaTUuBHOTr ynpaBibakba

OpywTBO NprMensyje conctBeHn Kogekc kopnopaTuBHOr yrpaBrbama, Koju je objaBrbeH Ha MHTEPHET CTpaHULUU
OpywTBa, y geny 3a uneecmumope | KoprnopamueHo ynpasrbane | Onwma akma [pywmea.

ConcTtBeHuM Kogekcom kopnopaTUBHOT ynpasrbaksa [pyLTBO je YCNoCTaBUIo NpuUHUMNE KopriopaTueHe npakce
1 opraHusaLuoHe KynType, y ckrnaay ca KojuMa ce noHallajy HocuoLy KopriopaTUBHOr yrpasrbakba y [pyLlTsy.
MPVHUMMM Ce HapOo4MTO OAHOCE Ha NMUTama jaBHOCTU M TPaHCMAapPEeHTHOCTM MocroBaka [pylTBa, OCTBapeH-a
npaea akuMoHapa, OKBMpa ¥ HauyuMHa JenoBaka Hocunaua KopropaTUBHOT yrpaBibakba Y [pylWwTBY U KOHTposie
HUXOBOT paja.

Linre Kogekca je npomoBucame 40OpuUx NOCMOBHUX obuyaja y AOMEHY KOpnopaTUBHOT yrpaBrbaka, koju Tpeba
na o6e3bene edekTBaH CUCTEM KOHTPOSE Hag nocrnoBakwem [pyliTBa, Kao U jayare NoBepera akuuoHapa v
uHBecTuTOpa Yy [pywTBO, a cBe y unrby obesbehera oyropoyHOr nocrnoBHor paseoja OpyLiTea.

Tokom u3BewTajHe rogvHe y npuMmeHn Kogekca kopnopaTuBHOr ynpasibawa [pywtBa Huje 6uMno GutHux
oacTtynawa of yTepheHnx npuHumna.
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Nokauunja

Ceguwte [pywTBa je y mHAYCTpUjckoj 3oHM 3eMyHa, y ynuuu batajHmukm gpym 66. [dpywTtBo nocenyje

rpaheBuHcke 0b6jekTe Ha cnegehum nokauunjama:

NoepwwuHa y m?

Nokauuja MpousBo CknaguwTre Mocn.npocTt

OHba op
3emyH, batajHndkn gpym 66 5.549 1.356
3emyH, MacapukoB Tpr 8a 760
Cpemcka Mutposuua, Ctapu PagnHadku nyT 502
Hosun Capg, HapogHor ®poHTta 73 129
Pyma, WHgycTpujcka 3oHa 66 2.157 948
Apurbe, ceno CtynyeBuhu (xnagwada) 569 129

OGjekat y Pymu je kynrbeH nodetkoM 2007. roavHe, y NOCTYNKY NPUHYOHE HannaTe nopeckor Ayra nopeckor
obBesHuka ,3opka — 3awTuTta 6urba“ a.g. us Wanua, a koju je cnposena Nopecka ynpasa — ®unujana Pyma.

Ob6jekat noroHa Huje y dyHKUMjW.

BemmbuwTa (ykibydyjyhu u semrsuite nog objekruma):

Nokauuja HameHa MNoepwwnHa y m? HanomeHa
. "paheBunHCKO
3eMmyH, batajHndkn gpym 66 3eMIBALLITE 37.096| npaBo kopuwhena
3emyH, MacapwukoB Tpr 8a MpafhesuHcko 511| npaBo kopuwhera
3eMrbuLITe
MorsonpuepeHO
Cpemcka Mutposuua, Ctapu pagumHadkm nyT 3eMIBMLLTE 43.583 BITACHULITBO
"paheBnHCKO
Cpemcka Mutposuua, Ctapu paguHadki nyT 3EMBULLTE 6.153 BITACHULLITBO
Apwurbe, 'pbaBuua, ceno Ctynyesuhu MorbonpuspeaHo 2.166 BNACHULLTBO
3eMrbuLITe
Apuree, pbaBuua, ceno Ctynyesuhu MpahesuHcko 9.455 BNacHULLTBO
3eMrbuwITe
. "paheBnHCKO
Pyma, NHgycTpujcka 30Ha BeMIBALITE 76.500| npaBo Kopuwhera
YrpuHosuy, onwtnHa 3eMyH MorsonpuspesHo 3.860.715 BNaCHULWWITBO
3eMrbuITe
BeumeH, onwTtnHa CypunH MorbonpuspeaHo 2.693.390 BNaCHULUTBO
3eMrbuLITe
Bpb6ac, onwTnHa Bpbac MorsonpuspeaHo 3.396.537 BNACHULLTBO
3eMrbuLITe
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OpraHu3sauumja
CKYNWTUHA AKLIUOHAPA
OOBOP OUPEKTOPA
YHYTPALLHKBA
HALO30P
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KBanudukaumoHa cTpyKTypa 3anocneHux

Y Tabenu ncnog je npukasaHa ksanudukaumoHa u cTapocHa CTpPyKTypa 3anocrieHux Ha gaH 31.12.2016. roguHe.

Opz. deo / Keanuchukauyuja | 1,11 \Y VVI [VILVII || YkynHo
Ynpasa 0 0 0 0 4 4
CekTop KBanuTeTa 0 0 4 0 7 11
CekTop Npon3BogHje 2 10 22 3 6 43
CeKkTop npoaaje v npumeHe 1 0 3 1 31 36
CeKTop MapKeTuHra 0 0 2 0 15 17
CeKTop 3ajegHUYKMx nocrnosa 3 1 14 6 16 40
non XK o 0 11 6 38 55
M| 6 11 34 4 41 96
YKYIHO 6 11 45 10 79 151
% 4% 7% | 30% | 7% 52% 100%

npoc. cmapocm 42 43 43 51 42 43

Mopaum y Tabenu He gajy peanHy CNMKy O 3acTynibeHOCTM MOSioBa Y KOMMaHuju. Hawa nonuTtuka je ga y
NpoM3BOAHUM NOroHuma, 36or npupoae Halle AenaTHOCTU, He 3anoLbaBaMo XeHe.

Ha rpacukoHy ncnog je npukasaH npoceyaH ogHOC U3Mely 3anoCneHnX MYLLKOT U XXEHCKOT nona, y nocrnegHunx
neT roguHa, ako ce U3y3Mmy 3arnocrieHun y NpoM3BOAHMM NOroHMMa.

KeHe EMyLWwKapuu

3anocneHn 539,

55%
pyKoBOAMOLM

Haw nanay BpeaAHOCTHU

Opf cBux gpyLUTBEHUX KOMMNaHWja Koje cy ce GaBune Npon3BoaHOM CpecTaBa 3a 3awTuTy burba y Cpbuju kpajem
npoLusior Beka, jeANHO je Halla KoMMaHuja ycnewHo npMBaTu3oBaHa, NpebpoauBLLM CBE TPaH3ULMOHE 3aMKe U
npobneme. KOHTUHynpaHuM, opraHCKMM pacToM OCBajanu CMo cBe Behu TPXULLIHK yaeo pasBujajyhu concTBeHn
npon3BoAHU nopTdonno u ynaxyhu sHadajHa CONCTBEHa CpeAcTBa Y MpPOLIMPEHE NPOM3BOAHNX KanauuTeTa,
MOZEpPHU3aUnjy 1 PEKOHCTPYKLMjy onpeme 1 objekaTta, kao M y yHanpehehwe KOHTPONe U MOHUTOPWUHIra uenor
cuctema.

Hanac je TAJIEHUKA - OPUTOPAPMALIMJA a.n. mogepHa komnanwuja, Hajgehu npomsBohjay cpeacrtaBa 3a
3awTnTy 6urba y Cpbuju 1 ca nojeanHayHnM HajBeNnM TPXKULWHUM yyYelheM y Nnpodaju UCTux.

Hawa yHyTpalwHa cHara ce ornega y KBalMTETHOM NaHuy BPEOHOCTM CBUX MOCMOBHMX aKTUBHOCTU KOju je
roguHama rpaheH n yHanpefuBaH. Y CBakoj 04 Kapuka OBOr fnaHua rnokasyjemo 3aBuaaH CTeneH KOHTpomre u
ynpaBsrbama LTO je NOTBPHeHO CUCTEMOM MeHaLIMeHTa KBanuTeToM no 3axtesnma ctaHgapga 1ISO 9001:2008.
Cuctem je npojekToBaH Tako Aa 0b6e3bean notpedaH M KOHTPONMUCAH HMBO KBanuTeTa y CBMM pazama HacTaHka
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npon3soaa, oa passoja, HabaBke MaTepMjana, npeKko npoueca cbopmynvlcal-ba M NakoBaka, A0 CKnaguwtTewa u
oTnpeme.

AyTomaTusaumja Npomn3BoAHOr NpoLeca y HaLloj KOMNaHWjU je Ha BUCOKOM HMBOY. [NocebaH codhTBEpCKU cucTeEM
3a ayToMaTCKo ynpaerbakwe npounsBoghomM (SCADA) je nHTerpucaH ca UHpOpMaumMoHMM CUCTEMOM. Y LUIbY
yHanpehewa nepdopMaHcu Npon3BoAHE, HapOUUTO Yy OOMEHY eDEKTUBHOCTW, NPOAYKTUBHOCTU U CMaHeHa
rybutaka, y Toky je yBohewwe WCM (World Class Manufacturing) cuctema. lNMpouec ynpaBrbaka M KOHTpose
3anuxa y CKnaguwTy je Ha BUCOKOM HUBOY 3axBarbyjyhu ypehleHOM maraumMHCKOM NpoCTOpY OPraHM3oBaHOM Mo
nponncrma Be3aHUM 3a CKMNagauvliTese onacHMX MaTepuja U MHpOpMaLUOHOM CMCTEMY Ca MMMNIEMEHTUPAHOM
bar-code TexHonorunjom.

CucTtem KOHTpONe KBanuTeTa je Tako NOCTaBIbEH Aa Ce Y CBUM 3Ha4vajHUM (pazama NpousBOL4HOr NpoLeca BpLUK
KOHTpOna nponucaHux napameTapa. [locnose KOHTpone kBanuTeTa obaBrba nabopartopuja 3a hU3NYKo xemumjcka
ucnutTMBakwa Koja je akpeguToBana [Aeo CBOjUX MNocnosa npema 3axTeBuma ctaHgapda SRPS ISO/IEC
17025:2006. EdwmkacaH cuCTEM KOHTpOMe MpPOM3BOAHOr npoueca omoryhaBa KOHTPOMy TPOLIKOBA, a
ncrospemeHo omoryhaBa ga komnaHuja NOTNYHO yrnpasrba cnenrbusolhy CBOjux npomnssoaa, LWTO je jeaaH oa
OCHOBHUX 3axTeBa CaBPEMEHOI Ha4yMHa NPoM3BOAHE. Y CKITOMNy Npolunpera AenaTtHocTy nabopaTopuje, yBeaeH
je n cepTMdUKoBaH CMCTEM KBanuTeTa y cknagy ca cMepHuuama gobpe nabopatopujcke npakce (GLP), uime je
omoryheHo crnpoBofere ncnuTBara TEXHUYKNX MaTepuja, ogHOCHO 5-batch aHanmaa, 3a noTpebe peructpaumje
cpencTtaBa 3a 3awWwTuTy burba.

Hawa npopajHa cHara ce ornega y 6oraTom UCKyCTBY M penyTaLmjyu Kojy CMO CTeknv nocnyjyhu oyru Hu3 roguHa
Ha OBOM TPXMLLTY, KA0 U Y KOMNETEHTHUM IbyaMMa 3arnociieH M Ha NOCIoBMMa MapkeTuHra 1 npogaje. Hapouuty
Naxwy NoKnakamo efykaumju Kpajibux KOPUCHWKA HalmxX NpoussBoga OpraHu3oBaweM CTPYYHWUX npedaBarsa
(T3B. 3UMCKNX LIJKOJ'Ia), pa3Hnx BpCTa NPOMOTUBHUX AKTUBHOCTMW, obunackoM HMXOBUX MMaHa U npyxakem
caBeTofaBHUX ycnyra. [locagawmu pe3yntatv npaherwa 3a40BOrbCTBa KOPUCHMKA MOKa3yjy Aa OBE aKTUBHOCTU
o6aBrbamo Ha NpaBu Ha4uMH.

KOoHTUHynpaHuM ynarawem y pasBojHe NOoCcroBe NOCTUINM CMO [a [JaHac MMaMoO BUCOKOooBpasoBaHe U YCKO
crneumnjann3oBaHe CTpydHe 3anocrieHe Ha OBMM MOCMOBMMAa KOju Cy OBRajanu TeXHOMoruvjom gopmynucana
CKOpPO CBUX NMO3HaTUX TMnoBa opmynaumja. Pe3yntaT oBakBe MONMTUKE je 3Ha4ajaH Bpoj HOBUX PErMCTPOBAHNX
npou3eoga Kojyuma cMO YNOTMYHUIN CBOj NMPOM3BOAHU NOPT oMo, nocneanyHo nosehanu npyuxoae og npogaje
1 onepaTtuBHy 4obuT, anu n obe3beaunu cebn gobpy cTpaTernjcky NomnasHy OCHOBY 3a ONCTaHaK Ha TPXULITY.

MHcucTmpakeM Ha oAroBOPHOM OAHOCY NpemMa CBMM 3avHTepecoBaHMM CTpaHama MoCTUIMM CMO Aa YXXMBamo
yrneg noysgaHor napTHepa mehy Hawum Kynuuma n gobasrbayvmMa ca Kojuma CMO pasBunu ‘cBM CMO Ha JooUTKy'
ogHoc. Bogehun ogroBopHy couumjanHy nonnTUKy KOMMaHuja je nocTurna aa yxvea yrnen KopekTHor nocrnogasua
mehy cBojuM 3anocneHuma, o Yemy CBeo4un 1 huxoBa Mana nykryauumja.

oBopehun 0 0AroBOpHOM MOCMOBakY, HE MOXEMO a Ja He CNOMEHEMO CUCTEMCKM NPUCTYN Y carnefjaBamy U
naeHTudrkaumjn pusmka n cnposohery CBUX NOTPEBHUX Mepa Y Uniby CMakera TUX PU3NKa Ha Hajmarsy moryhy
Mepy y obnacTtMma 3aliTuTe XMBOTHe cpeauHe, 3gpaBrba M 6e3begHoctn Ha pagy. O Tome cBegode
CEpPTMMUKOBAHN CMCTEM yMnpaBribarka 3alUTUTOM XMBOTHE CpeduHe Yy CKnagy ca 3axTeBuMMma cTaHgapga 1SO
14001 » cuctem MeHalMeHTa 3alwTUTOM 3apaBrba U 6e3begHowhy Ha pagy y cknafy ca 3axTeBuma cTaHgapaa
BSI OHSAS 18001.

Pa3BojHuM NyT Halle KoMnaHuje roBopu o epekTUBHOM CTpaTErnjCKOM MEHaLIMEHTY KOju je ycneBao Aa npeasuaum
1 afeKkBaTHO OAroBOpY Ha CBE MPOMEHE Koje Cy Cce AeluaBarne y okpyxemny. EdukacaH onepaTtuBHM MeHaLIMEHT
je omoryhuo noborbliake ynpaBribakba U KOHTPOSiE Yy CBUM akTMBHOCTMMAa y NaHuy BpegHOCTW 4MMe CMO
CTBOPMIM 3Ha4vajHy KomnapaTuBHY npegHocT. KBanuteT M cnocoBGHOCT MeHayMeHTa Hajborbe notephyje u
YMkbEeHMLA a KOoMMaHuja nokasyje CnocobHOCT ga ogpkaBa M MOHaBrba [0Ope NOCroBHe pesyntarte, Ynme
KOHTUHYMpaHo nosehasa 6oraTtcTBO CBOjUX aKUMOHapa.
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2 TPXWLWTE CPEACTABA 3A SAWUTUTY BUIBA

CaBpemeHa nosrbonpuBpegHa Npou3Boawa ce He Moxe 3amucnuti 6e3 ynotpebe arpoxemujckmx npenapara,
Koju 0b6e30bel)yjy ocTBaper-e BMCOKMX NPUHOCA M BUCOK KBanNuTeT npomssoga. Pactyhom npumeHom cpeacraea
3a 3awTuty Burba 1M Opyrux arpoxemukanuja noyveTkom Lue3geceTux roguHa npowsior Beka obesbeheHa je
npexpambeHa CUrypHOCT 4MTaBOr 4oBedaHcTBa. Kopuctn op ,xemusaumje” norbonpuBpene mmane cy Kako
pas3BujeHe, Tako U 3eMrbe Y pasBojy, Mefy Kojuma cy Heke 3a KpaTak BpeMEHCKM nepuop ycnene ga pasbdujy
3a4apaHu Kpyr pypanHor 1 nosbonpuBpegHor cMpomMallTea.

MHaycTpuja arpoxemukanuja je BUCOKO npochntabunHa n BUCOKO KOHKYPEHTHa MHAOYCTpujcka rpaHa, koja ce Ha
noyeTky 21. Beka Hanasu npen Benukum nsasosuma. Ca jegHe ctpaHe Huje npectana notpeba ga ce npyMMeHom
edpmkacHux cpegcrasa 3a 3awWwTnTy burba 1 KBanMTeTHUX MUHepanHux flybpusa obesbefyje AoBOrbHA KONMYMHa
XpaHe 3a pactyhy cBeTCcKy nomymauujy, a ca apyre cTpaHe je Texwa ga ynotpeba XeMujckux uHmyTta y
NorbONpPMBPEAHOj NPOU3BOAHN Y LUITO MakOoj MepU YTUYe Ha 34paBrbe JbyAu, XKUBOTUHA U XKMBOTHY cpeanHy. C
TUM y Be3u, CBe je CTpOXuja 3akoHCKa perynaTvBa Yy nmorfiedy peesanyauuje ctapux U permctpaumje HOBUX
cpeacTasa 3a 3awTuTy burba.

CBeTCKO TpXULITe cpeAcTaBa 3a 3aWTUTy ourba

MMobanHo TpXULITE cpeacTaBa 3a 3aWTuTy burba YnHe Tpy pasnuyuTe rpyne npomnssoaa:
e  BMACHW4YKKM Npoussoan (Nog NnaTeHToOM);
e MPOW3BOAM KOjUMa je NCTEKAOo NaTEeHT, anu jolw YBEK HEMajy reHepunyKy KOHKypeHuujy (off-patent);
e MNpoOM3BOAM BaH NaTEHTHE 3alUTUTE KOje NMPOU3BOAE W APYrv NpousBohaun, Tj. reHepryKu NPOM3BOaW.

TpxuwTem cpedcrasa 3a 3awTuTy 6urba AOMUHUPAjY LIECT rMaBHUX PasBOjHO UCTPaXMBAYKMX KOMMaHuWja, Koje
“Majy OKO MonoBMHe TPXMLIHOr yyewha: Syngenta, Bayer CropScience, BASF, Dow AgroSciences, Monsanto,
Du Pont. Mefly Hajsehe reHepuuke komnaHuje ce ybpajajy: Adama, Platform, Amvac, Isagro, Nufarm, United
Phosphorus Limited (UPL), uta.

EBponcko TpxuwiTe cpeacraBa 3a 3awTuTy burba ce npouekwyje ga nsHocu oko 20 - 25% BpegHOCTU CBETCKOTD
TpxkuwTa. Y 3eMrbaMa unaHuuama EY je obnact peructpauuje nectvumMaa ypeheHa HajCTPOXujuM CeToM
npaeuna 3a peructpauujy Ha rnobanHom HuBoy (Perynatuea 1107/2009, koja je ycBojeHa cpeguHom 2011.
roguHe).

Homahe TpxuwWwTe cpeacraBa 3a 3alWITUTY Ourba

Cpncko TpxXuwITe cpeacTaBa 3a 3alTUTy Burba je NoTNyHO OTBOPEHO U KOHKYPEHTHO. Ha emy je NpucyTHoO cBmx
wect Boaehux pasBojHO UCTpaXUBAYKMX KOMMaHWja, Hajpehe CBETCke reHepuyke KomnaHuje, 3aTumM reHepuyke
KomnaHuje ca ganekor uctoka (KuHa n Muguja) kao n gomahm npomssonaymn, 0gHOCHO hopmMmyrnaTepun cpeacrasa
3a 3alWTuTy Onrba.

MpousBoaHsa y CPMCKOM arpapy ce peanuayje ca joll yBeK CKPOMHUM HMBOOM arpoTeXHWYKUX Mepa, LITO 3a
nocneauLy Mma Hipke NpUHOCe NojeanHUX yceBa, OOHOCHO Makbu 0GUM NPOM3BOAHE 04 NoTeHUuMjanHo Moryher.
W3 Tor pasnora, moxe ce pehu aa cprncko TpXKULITE cpeacTaBa 3a 3alTuTy 6urba uMa noTeHumjan pacTa.

MpoueHa je oa je BpegHOCT CPICKOr TPXULLITA cpeacTaBa 3a 3awTuTy ourba y 2016. roamHu pacna n ga M3Hocu
oko 98 munuoHa €, a ga je M garbe NpubNUXHO jedHako NoferbeHa U3MeRy reHepuyKkMX U UCTPaKMBAYKO
pa3BojHNX kKoMnaHuja. MNojeanHadHa TpXMLWHA yyelwha KoMNaHuja je TELWKO NPeLn3HO OApeanTu, jep He nocToje
OOCTYMHU 3BaHWYHW nogauu.

YkynaH 6poj pernctpoBaHux nectmumaa y 2016. roomMHU Ha CPrCKOM TPXULITY M3Hocuo je oko 1.200. Hajsehu
Opoj perncTpoBaHuX npenapaTa UMajy cTpaHe reHepuuke komnaHuje (52%), 3aTum crnefe Npov3Boau pa3BojHO
UCTpaxumBaykmx komnaHuja (25%) n npoussoam gomahux npoussofava (23%). Hawa komnaHuja, Kao Hajsehu
aomahu npomseohay, Ha TpxuwTy Cpbunje yyecTtByje ca 130 npoussoga unm ca 47% o ykynHor 6poja gomahmx
permcTpoBaHnx Nponssoaa.

3akoHcKa perynatmBay obnactu perMCTpau.Mje cpeAacTaBa 3a 3alUTUTY ourba

Mpouec perucTpalmje akTMBHE MaTepuje 1 rotoBor npoussoga y EY je ctporo koHTponucaH u ypeheH npouec
ymja je OCHOBHA CBpXa [a CMaruM pU3nke Nno 3apaBrbe Ibyau U KUBOTUHA U MO OKOSUHY.

3akoHcka perynatuea oapehyje Koje nogaTke 0 akTUBHOj MaTepujuM U roTOBOM Npou3Boay Tpeba npeseHToBatw,
HauvMH eBanyauuje TUX nojaTaka, MpoOUEHy pu3uKa, 3awTuTy KoMepuumjanHux vHdgopmaumja, jaBHU NpUCTYn
uHdopMaLmjaMma 0 NecTuuuaMmMa, MakcumMarnHo 403BOSbeHe ocTaTke NecTuumMaa y XxpaHu, uta. AKTMBHa matepuja
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M NPOM3BOL CE MOry TPXWLLHO peanu3oBaTh CaMO ako Ce y MpoLecy MUCMUTUBaa YTBpAW Aa CY MCMYHEHU
KpUTEepuWjymMu yCTaHOBIbEHM oaroBapajyhumM perynatueama.

Peructpauumja rotoBor npoussoda Koju ce npasu of O0fobpeHe akTMBHE maTepuje ce paau Yy CBakoj 3eMIibu
YnaHuuM nojeaMHadHo, a KOMMaHWja Koja je perucrpoBarna npou3sog Aobuja ogpefheHn nepuon ekckny3nBHe
3allTUTE NodaTaka Ha OCHOBY KOjUX je perncTpalmja nsspLueHa.

OBakaB npouec peructpauuje Tpaje og 5-10 roavHa ca NpoueHEeHNM TPOLLUKOBMMA UM 4O HEKONMKO AeceTuHa
MWUMOHa €, y 3aBUCHOCTY O NPUPOAE akTUBHE MaTepuje v noapydja NpuMeHe npenapara.

Mpouec dopMupara pervcTpaumMoHor gocujea 3a reHepuykys npomssog (Ha 6a3u Beh opobpeHe akTuBHe

MaTepMje anu og gpyror npoussohaya - U3Bopa) je jeqHoCTaBHWjU U oaBwWja ce y ABe hase:
[lokasnBare eKkBUBaNeHTHOCTM N3BOpa akTUBHE MaTepuje. Y oBoj hasu ce paau H13 unsnyKo-XeMmjcknux
N TOKCUKOJOLLIKMX UCMUTMBaKA Koja Tpeba Aa AoKaxXy Aa akTUBHA MaTepuja - KaHAMAaT Huje WwTeTHuja n
TOKCUYHMja 04 OHe Koja je Beh [o3BOrbeHa 3a ynotpeoy.

°  Peructpaumja npomnssoga. Y oBoj hasn ce Ucnutyjy hmanyko — XeMmjCKe KapakTepmUCTUKe NpomsBoga u

HeroBa buornoLuka ecumkacHocT. Takohe ce page M TOKCUKOOLLKA 1 EKOTOKCMKOSOLLKA NCMTUBaHa, anm
y Oaneko mawem obumy Hero y MOCTYyMnKy NpBe perncrpauumje npomssoga (kopucte ce Beh OOCTYMHU
nogaum u pesynrtatv UCNUTMBawa, kKaga rog je To moryhe).

Kapna ce obe cbase ycnelwHo 3asplue, npoussoq Aobuja cBoj perncrtpaumoHu gocuje. lNpoueweHa BpeaHOCT
hopmuparsa jeaHOr oBakBOr permcrpaumoHor gocujea ce kpehe o 250.000 € go 800.000 €, y 3aBUCHOCTM o[,
aKkTuBHe MmaTepuje m obnacTm npumeHe rotosor npoussoga. [lpouec komnneTupawa jegHor gocujea Tpaje
MUWHMManHO OKO 3 rOAMHe, a Ha npouec perucTpaumje Tpeba cadekaTy jolw AoAaTHUX rOAMHY AaHa.

[pouec pecucmpayuje cpedcmasa 3a 3auumumy 6urba y Cpbuju

Wmajyhu y Buay ga je ctpatewku unb Penybnuke Cpbuje ga noctaHe unaHuua EY, nocnegwunx rognHa ce y
HaLLOj ApXXaBu oABMja NpoLec XxapMoHu3aumje gomaher 3akoHo4aBCTBa ca 3akoHOoA4aBCTBOM EBporicke YHuje. 3a
nocrnoBe perncrpauunje M cTaBrbaka Yy MPOMET cpefcTaBa 3a 3awWTuTy Ourba je HagnexHo MuHucTapcTBo
norbonpuspege, WymMapcTsa 1 BOAONPUBPEAE, OOHOCHO YNpaBa 3a 3aTuTy 6urea y okBupy MuHnctapcrsa.

Baxxehn 3akoH o0 cpeacTteuma 3a 3awtmTty burba (Cnyx6eHun rmacHuk PC 41/09) ycBojeH y jyHy 2009. roguHe je
NMpaBHU aKT KOju je XxapMoHu30BaH ca Taga Baxehom ampektusom 91/414/ELl. Ynpasa 3a 3awTtuTy OGumba je
NCXUTPEHO M HenoTpebHo aoHena oBaj 3akoH, 3aHemMapyjyhu YnkweHuuy Aa je oH y Behoj Mepu HenpuMenus y
HalmMm ycrnosuma. HakoH nHuyunjatuee gomahux npoussohava, Ynpasa je yBuaena fa je npumeHa ynadosa 11-
25 (koju ce ogHoce Ha peructpaumjy C3B) Telko npuMeHrbuBa, Te je NPUMEHY OBMX YfaHOBa OANOXuna A0
31.12.2013. roauHe.

MefyTum, y npoTeknux LWecT roguMHa YnpasBa Huje nogurna cBoje CTpyyHe KanauuTeTe, HUTU OcHoBarna
oprosapajyhe nHctutyumje Tako ga Huje y MoryhHOCTU Aa cnpoBoAM NPOLEHY pernctpaunoHe AOKyMeHTauuje,
Ha Ha4MH Koju je caMa npeasugena 3akoHoM u3 2009. roanHe. Mmajyhu y Buay HejacHohe y unaHy 86. 3akoHa,
y mapTty 2014. rogvHe JoOHeTa je OAnyka Aa ce npoueaypa peructpauuje Moxe ofsujaTv Ha OBa HauuHa, v no
ogpenbama Baxeher 3akoHa 1 no ogpegbama cTapor 3akoHa.

Ouekyjemo ga he HagnexxHo MMHMCTApPCTBO YCKOPO YYMHUTU KOpake ka npwunarofaBamy 3aKOHCKe perynatmee
peanHum moryhHocTMMa u notTpebama CBUX y4eCHUKa Ha CPriCKOM TPXULUTY cpeacTaBa 3a 3awTuty bursa.

Yapyxewe gomahux nponssohaya cpeacrasa 3a 3awwTuTy burba, koje aenyje nog okpurbem NpuspeaHe komope
Cpbuje HacToju ga y oBoMm npouecy npunarohasawa ©Oyade paBHONpPaBaH W KOHCTPYKTMBAH MapTHep
MuHucTapcTBy. YApyXewe HapouuTo MHCUCTUpaA Ha YukseHuuama aa Cpbuja Huje npyMmopaHa Aa npumMmemsyje
XapMOHN30BaHy 3aKOHCKY perynatmey M3 oBe obnactu cBe OOK He nocTaHe unaHuua EY u ga noctoje Bpno
onpasgaHy eKOHOMCKW pasrosn Aa ce ynpaso Ha OBaj Ha4uH 1 MOCTYNM.

WctoBpemeHo, Yapyxewe je nosgpasuno oanyky MuHucTapctBa kojom je o 31.12.2013. roauHe nucta
[03BOIbEHNX aKTMBHUX MaTtepuja y Cpbuju ycarnawieHa ca OHOM Koja je Ha cHasu y EY. OBa oanyka mma
no3uTmBaH yTuuaj Ha 6e3begHOCT Npou3BeaeHe XpaHe M 3alITUTY XXUBOTHE CPpearHe, a Y KpajlkeM ncxody 1 Ha
N3BO3HM NOTEHUMjan Cprckor arpapa.
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3 CTPATEIMMJA

OnwTa nocrnoBHa NONUTUKA

Odpxxueu npou3eodHU Nopmaosiuo

TexrMo aa MMamo LLUMPOK NPOU3BOAHM NMOPTGONMNO KBANMTETHUX CpeacTaBa 3a 3awTuTy 6urba Koju y NoTnyHOCTH
MOXe [a 3a40BOoSbU NoTpebe nponssofjaya pasnuyunuTx NorbONPUBPEaHUX KyNTypa U ycesa.

Y Hawem nopTdonunjy 4OMMHMpa COMNCTBEHA pobHa Mapka, a MakUHY YMHE NMPOU3BOAM CBETCKMX KOMMaHuja ca
Kojuma capahyjemo Kpo3 3acTyncTBo, koonepauujy n aucTpnbyuujy.

ConcTtBeHN Npon3BOAHM NPOrpam je 3acHOBaH Ha akTMBHMM MaTepujaMma 3a Koje je nctekao nepuopn naTeHTHe
3alTUTE, NPY YeMy ce BoaM padvyHa aa Oyae O4p>KUB Uy eBPOMNCKUM perynaTopHuM ycrnosuma. N36op akTMBHMX
MaTepuja je y cknafy ca OHMMa Koje Ccy [03BOrbeHe 3a ynotpeby y EY, ca unctohama koje cy jeaHake unu cy Ha
BULLEM HMBOY O [03BOrbeHux. Takohe, n3dop nomohHMx maTepuja koje ynase y cacTaB Hallux npenapaTa je
ycknaheH ca eBpOncKMM 3aKkOHOOABCTBOM.

Kao kBanuTeTHa reHepmyka KoMnaHuja, KOHTUHYMPaHO NOAMKEMO HMBO KBanuTeTa CBOjUX MPoOU3Boa ynarakem
Yy pas3Boj HOBMX M noborbliakem noctojehmx obnuka gpopmynaumja, kao u obes3befherem LTO KBANUTETHUMUX
n3BOpa akTUBHUX MaTepuja.

0O0d2080pHO NoCH08aH-€

O631poM Aa je 4enaTHOCT KojoM ce 6aBrMO BUCOKOPU3NYHA, YraXeMo 3HavajHa CpeAcTBa U Harnope 4a y CBakoM
acrekTy CBOr MocroBaka NPUMEHMMO HajcaBpeMeHuje TeXHOIMOorMje U craHaapae v Ha Taj HaunH eddukacHo
yrnpaerbamo UaeHTUHUKOBAHUM PU3MLIMMA.

Mpouecom npounssoamwe KojuMm ce Aobujajy KBanuteTHa CcpeacTBa 3a 3aWwTuty burba no ageksaTHUM LieHama, y3
nowToBawe Mepa 6e3begHOCTM M 3alITUTE 34paBrba, Kao U 3allTUTE XUBOTHE CPeauHe, Mokasyjemo CBOjy
OLrOBOPHOCT Npema MnosbonNpuBpeaHMM Npon3BofayMma, CTaHOBHULLTBY, CBOjUM 3anocreHnma, akuuoHapuma u
3ajeaHVLM KOjOj NpMnagamo.

Ce30HCKU Kapakmep rocrnogama

Cpeqactea 3a 3awTuty Grrba ce Hajpuwe npogajy y nepuogy MapT - Maj, Kaga ce HajBuLLe 1 npumemyjy. [o kpaja
jyHa, KomnaHuja 06u4Ho ocTBapu oko 90% yKYMHOT roAMLLHEr NpUXoa of NpoAaje CpeAcTaBa 3a 3awwTuTy burba.

lMoyeTak u Tpajarbe ce3oHe MpUMEHe cpeacTaBa 3a 3awTuTy Ourba, Kao M MHTEH3UTET HUXOBE MpPUMEHE
OVPEKTHO 3aBuce of BpeMeHCkux ycnosa. Moryha je cuTyauuvja ga HenoBOSbHUM BPEMEHCKWU YCIOBU Y jefHOj
roAvHU ycroBe NoTNyHW N30CTaHak NPUMEHE HEKOr Npenapara, a Aa ce criegehe roguHe ncty npenapat NpMMeHU
y MakcumanHo moryhem obumy. M3 Tor pasnora, nocTurHyTe pesynraTe nocrioBawa 1 kuxoBe TpeHaose Tpeba
nocmaTpaTti y LUMPEM KOHTEKCTY.

[pyro orpaHnyere NpMMeHe npenapara ce OQHOCU Ha T3B. arpopok. BehrnHa npenapata ce Moxe NpUMEHUTU
camo go ogpeheHor TpeHyTka y pa3Bojy Ourbke, HNp. JOK ce He passuje npBu nUCT. AKO ce y TOM nepuogy
npenapat He npoga (M NpMMeHu Ha Burbkama), ocTaje Ha 3anuxama o cnegehe roguHe.

lMocnoBHM UMKNYC KOMMaHWje NoYnkbe y centembpy, kaga kpehe npomnssogra 3a cnegehy ces3oHy, u 3aBpluaBa
ce y aBrycty cnegehe rogmHe. 360r MOMEHYTUX arpopoKOBa, Halla MOCMOBHa MOMMTUKA je TakBa da CEe30HY
JoYekamMo ca MOTMyHO CMpeMHWM 3anMxama roTOoBMX npousBoga. M3 Tor pasnora, nocriegwu kBapTtan y
KaneHOapcKoj roavHu je yBek obenexeH MHTEH3MBHOM HabaBHOM W NPoM3BOAHOM akTuMBHoWwhy, 36or yera cy
HMBOW 3arnvxa Ha Kpajy roanHe u3y3eTHO BMCOKMW.

Ctparerunjcku npaBum

Hall ocHoBHM cTpaTermjcku Unrb je Aa NOCTaHeMO 3HayajaH YYeCHWK Ha pernoHanHoM TPXULLITY cpeacTaBa 3a
3awTuty 6urba. [la 6ucmo To nocTurnum, noTpebHo je Aa y cpeaHOpOYHOM nepuoay HanpaBMMo perncrTpaumoHe
nocujee npema EY perynaTtusu 3a ogabpaHny rpyny npoussoga. Tume hemo cTBopuTH yCroBe 3a N3B03 Y 3eMibe
y OKpYXehy, anu UCToBpeMeHOo u 06e3beanTu oncrtaHak Ha gomahem TpxuwTy, 063vpom ga he ce eBponcka
perynatuBa Be3aHa 3a perucrpauujy cpeicrtaBa 3a 3awTtuty Ourba npumewsnBat n y Cpbuju y gornegHoj
oyayhHocTu.

CrtpaTtervjcko onpeferbewe Hale KoMmMnaHuje Aa y CpeaHOpOoYHOM Mepuoy HanpaBu OAPXKMBM MPOM3BOAHU
noptcponuo y EY okpyxewy, nogpasymesa crnegehe kopake:
e usabpatu oko 20 concTBeHUX npomssoda Koju umajy 6yayhHOCT ca cTaHOBMLITa KBanuteTa akTuBHe
MaTepuje, TPXKULLIHOM NoTeHumMjana n npoutabunHocTu,
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e 006e3beauTu pernctpaumoHe gocujee no EY kputepumjymmnma 3a nsabpaHe npovssoe,
e noBehaTn n3Bope NpmMxoaa N3B0O30M Ha TpxuwTe EY.

OBako hopmynncaHa cTpaTervja 3axTeBa Benimka MHBECTULMOHA yrarara (oko 15 MunmoHa €) y BUCOKO pusndaH
1 QyroTpajaH npojekaT hopmMmmparsa permcTpaunoHnx gocujea. N3eecHo je ga he oBo cTpaTernjcko onpeaesbemwe
YCNOBUTU 3Ha4ajHE MPOMEHE Kako y HaleM CpeaHOpOYHOM, Tako M Yy OnepaTMBHOM nocroBaky. Halw
npoussogHn noptdonno he ce nocrteneHo cyxasaTtu, kako Byady uctuuane nojeauHe [ossonie 3a NpomeT
npousBoja 3a koje HeheMo npaBuTK gocujee. TpeHyTHO, NnocneaHe [03BoMe 3a npomeT uctudy 2026. roguHe.

[arbu pas3Boj nocna Ha gomahem TpXULWTY BUOUMO Yy AMBepcudrkaLmju Halle genaTHOCTM ca UurbeM fa ce
NMOCTUrHE CUMHeprmja ca NOCMOBHUM aKTUBHOCTMMA HaLUMX Kynaua M KpajhuX KOPUCHMKA cpeacTaBa 3a 3aluTuTy
bumba. [Opyrum peuuma, ameBepcudukaumjy AenaTtHoCTM BUMAMMO cCaMO y ckrony arpo 6usHuca. KynosuHa
norLONPUBpPESHOr 3emMIbuLLITa U OpraHnsaumnja NorLonpuBpeaHe Npou3BoAHE NPEeACTaBibajy Heke of Moryhmnx
BMOOBa peanunsaluje OBOr CTpaTernjckor onpegerbema.

anaBrbal-be pu3numnma

Mpouec ynpaBrbawa pusnumma y Hawem [pywtey je dpopmanHo ypeheH Metogonorvjom 3a ynpaerbame
pusnumma, koja je y HagnexHoctn Opbopa gupektopa. OBuMm aktom cy gedumHucaHu dopma, TOKOBU U
MeToJorornja npoueca ynpaerbaka pusMuMMa, Kao U cagpxaj u metoponorvja Bohewa Peructpa pusuka.
MopTdonuo pusnka koju cy obyxsaheHn npouecom ynpasibarwa pusmMumMa je KOHUMNUMpaH Tako ga Cy pusnum
CBPCTaHMW y YeTMpU OCHOBHE rpyne, npema 6a3HoM mogeny uvrbesa [pyLliTea: cTpaTeLlky, N3BeLTajHu, LNibeBm
yckrnaheHOoCTn 1 onepaTtuBHU LUIBEBN.

HajsHauajHuju MHXEePEHTHN pMU3nLM, KOju cy 06yxBaheHM NpoLLeCcoM ynpaBibakba pusnumMa 1 npeameT Cy Halmx
WHTE3NBHUX UHTEPHUX KOHTpOnNa cy:
e Crparewku
o [lpomMeHa 3akoHcKe perynatuee y obrnactu nponsBoawe 1 NpoMeTa cpeacTtasa 3a 3awTuTy burba y
Cpbuju;
0 Wanasak Ha EY TpxuwTe (pernctpaumoHm 1 KomepumnjanHm acnekr);
0 OpHocu ca kynuuma Ha goMmahem TpXUWTY (TPpeHa yBesnBaha NocroBaha)
e OnepaTuBHM
0 Pwuauum y npovsBogHOM npouecy - TexHonowka 6e36edHOCT M noys3gaHoCT, 3awTuTa 3gpasrba
3anocreHux, 3awTnTa X1NBOTHE CpeauHe;
0 Pwuauum y npumeHu Hawmx npou3Boga — eduKacHOCT npous3soga, 6e3begHa npumeHa, 3awTuTa
XMBOTHE cpeauHe, 3alTuTa 34paBrba KOH3yMeHaTa norbonpuBpeaHnX nponssoaa;
0 Hannata noTpaxmBana oA Kynaua;
0 AfekBaTHOCT KagpOBCKe CTPYKTYPE U KIbyYHM 3anOCHeHN;
0 PuHaHCHjCKM pUsnLL.

Kao un3Bop 3HayajHOr He3aBMCHOr M ODjeKTUBHOr yBepaBaha, NocebHO y Be3n ca nutawuma ynpaerbaha
KIby4HMM OMepaTBHUM pU3MLUMMa U ca UMa NoBe3aHUM UHTEPHUM KOHTponama, Oabop avpekTopa pasmartpa u
y CnpoBoJjety NpoLieca U3 CBoje HaANeXHOCTU KOPUCTU U3BeLLTaje, Hamnase u npenopyke gyHKUMje UHTEpHe
peBu3uje, a cBe y Unrby yHanpehera oBux npoteca n o6e3behera ykynHe edmkacHocTy OpywiTea.

Ynpasrbake chuHaHCUjcKUM pusuyuma

duvHaHCKjcKM pu3nLM ce carfnegaBajy Ha BPEMEHCKOj OCHOBM UM MpPeBacxofHO ce u3berapajy yMameHem
nsnoxeHocTtun [pywtea oBMM puauluma. YcrnocrtaBrbeHa MeTofororvja npoueca ynpasrbakbeM (PUHaHCHCKNM
pusnumMMma nva 3a uurb Aa ce, y cuTyalmjyu HenpeaBManBOCTM (PUHAHCUJCKUX TPXKULLTA, NOTEHUNjanHn HeraTuBHM
yTuLajn Ha (bMHaAHCKjCKO NOCMnoBake cBeay Ha MUHUMYM.

OpywTBo He KopucTM nocebHe bUHaAHCUjCKe MHCTPYMEHTE Kako 6m m3berno ytuuaj UHaHCUjCKMX puU3nka Ha
nocrnosawe 300r Tora LWTO TakBU (UHAHCUCKU WHCTPYMEHTU HUCY Yy LWKPOj ynoTtpedbu, HWUTUM nocToju
OpraHM3oBaHO TPXULLTE TUX MHCTPYMeHaTa y Penybnuum Cpbujn.

Y Pernctpy pusuka [pywtBa cy ngeHtudpukosanun cnegehm dmHaHCnjcku pnsnuu:
e TPXMWLIHU pU3num
0 [leBu3HW pnank
0 Pwu3uk og npomeHe kamaTHUX cTona
0 Pwusuk npomeHe LeHa
o KpeauTtHu pusuk,
e Pu3uk nUKBMOHOCTM.
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M3noxeHOCT OeBM3HOM pu3MKy ce orfneaa y obaBesama npema gobaerbadmma us nHoctpaHctea (YCLO, EYP),
obaBe3ama no KpeauTuma, Kao M y roTOBMHCKUM €KBMBAaNeHTUMa 1 rotoBuHU. [Jeo pusnka Koju ce OAHOCU Ha
yTuLaj NpOMEHe Kypca HaluMoHanHe BanyTe ce HeyTpanuvile Kpo3 MPUPOLAHM XELIMHI NPOAajHUX LeHa roToBuX
npou3soga Koje ce nmpunarofasajy npomeHama kypca. Ocum Tora, KOpUCTe Ce€ U MHCTPYMEHTW yrpaBribaka
pu3MLMMa Kao LITO je opoyaBawe CnoboaHMX AMHAPCKUX cpeacTaBa Kao AMHAPCKMX Aeno3unTta ca BanyTHOM
Knaysyrnom, LTO JOMPUHOCK CMarey edeKTa HeraTMBHUX KypCHWX pasnuvka y cuTyaumju genpecujauuje
HauuoHarnHe BanyTe.

MN3noxeHOCT pu3nKy o NMPOMEHe kKamaTHMX CTOoMa Ce aHanuavpa y MnocroBuma 3agyxvBawa kog OaHaka u
nnacupakwa cnobogHux cpencraBa. M3noxeHOCT 0BOM pU3MKYy HUje 3HayajHa, jep OpywTBO MMa BUCOK CTEmneH
NMKBUOHOCTU, TaKO Aa Cy NpMXoan U HOBYAHM TOKOBM Y BENMKOj MEPU HE3ABUCHM O MPOMEHa KamaTHUX cTona.

M3noxeHOCT pu3nKy npoMeHe LeHa je Hajpeha y nocrnosuma HabaBke CMpOBMHA M3 yBO3a W MnoBesaHa je ca
nsnoxeHowhy gesmsHoMm puanky. Ocum Beh nomeHyTor npunarofjaBawa NPoAajHMX LieHa roToBux Npou3BoAa,
OpywTBO NpUMersyje 1 apyre Mepe 3a yMakeH€e yTuLaja OBOr pM3unka Ha NOCcnoBake, a Koje ce yrnaBHoOM Be3yjy
3a npouece AyropoyvHor nnaHnpawa Habaeke u yroBapake AyropovyHe NocroBHe capahe ca gobasrbavymma us
MHOCTPaHCTBa Ca NOBOSbHUUM ycnoBuma nnahama.

MN3noxeHOoCT KpeAUTHOM pU3UKY je y Hajsehoj Mepu BesaHa 3a HeHannaTMBOCT NoTpauBakba of Kynaua. [1a 6u
ce ymawu1o yTuuaj oBor pusuka, OpylTBO je pa3Buno mMeTogororujy 3a ogpehvBarse KpeAUTHUX NMUTa Ha
OCHOBY Koje ce AeuHMLLE HUBO M3MOXKEHOCTU Npema oapefheHuM Kynumma, kao v 3a uaeHTudukauujy crnydajesa
Kaga je HeomnxogHo Aa ce oA Kynua npubaerbajy oapeheHn MHCTpyMeHTH obesbehera nnahatba.

M3nNoxeHOCT pu3MKYy §NUKBUMOHOCTU Ce yMmawyje ogpxaBakweM ogrosapajyher HuBoa HOBYaHe pesepse,
KOHTUHYMpaHUM npaherem MraHupaHor U OCTBApPEHOr HOBYAHOI TOKa, Kao M NyTem ofpXaBawa ofrosapajyher
ogHoca pocneha duHaHcujckux cpeactaBa M obaBesa. OBakBo npahewe obyxBaTa u npahewe naMupera
obaBesa, ycknahnueahe ca yroBOPeEHMM YCIOBUMA, ycknafuBame ca UHTEPHO 3aupTaHum Lurbesnma, 1 6asunpa
Cce Ha OHEBHMM MpojeKLMjaMa HOBYaHMX TOKOBa Ha OCHOBY KOjUX Ce AOHOCe oArlyke o ynoTpebu eBeHTyarnHor
eKCTepHOr 3afyXnBaHa 3a LWTa 06e36ehyje agekBaTHe GaHkapcke n3Bope hnHaHcKpara y3 ogpxaBare HUBoa
HeI/ICKOpVILIJheHVIX KpeanTHnX J'II/IHI/Ija, TaKko Oa He npekopa4yn o3BOJbeHU KpeaAUTHU JTIMMUT KO OaHaka.

Crtpaterunja ynpaBrbama (prHaHCHjCKUM pusnumMma ce b6asnpa Ha yMameky HUXOBOr yTuuaja Ha UHAHCUJCKO
nocnosawe [JpywTtBa. Ha 6a3u nepuognyHmnx oLeHa N3noxXeHOCTU MHXEPEHTHMM pU3nLMa U3 OBe rpyne, Kao u
oueHa noctojehnx MHTEpPHMX KOHTpona, [pywTBO npouewyje Aa cy pesmagyanHu (OUHaAHCU|CKM puanum Ha
NpVXBaTiLUBOM HUBOY, OOHOCHO [a je CUCTEM MHTEPHUX KOHTPOJIa Be3aH 3a OBY rpyny puanka Bpsio epeKkTMBaH.

[eTarbHujn onuc n aHanusa ytuuaja nojeauHadHnx pusmMka M3 oBe rpyne ce mory Hahm y HanomeHama y3
huHaHcujcke nsBeLlTaje, y ogerbky PMHaAHCHJCKN MHCTPYMEHTU U LUIbEBM YNpaBibakba pusnumma.
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4 MNOCINOBAHKE Y 2016. rOOUHA

Cmpykmypa 6pymo npodaje no epcmu rnpouseoda

TproBauka
cpeactea  SAMP3HYTO poba
3a Bohe 2%
McxpaHy 3% ocrano
6urba / 1%
7%
nossonp. cpencTBa..
npousBo | 3a
1% 3aWTUTy
ouba

1%

Mpopaja cpeactaBa 3a 3aWTUTY OUIba

Cmpykmypa 6pymo npodaje y 2016. 200UHU M0 Kacama npuMeHe:

KIIACA IPUMEHE| ToHa % EYP %

WHCEKTULnON] 811 21% || 7.324.376 | 22%
XEPBNLIMON || 2.348 60% |[17.076.421 | 51%
QYHrnmynan| 691 18% |[ 8.770.096 | 26%

JIMMALINON 4 0,1% 23.511 0,1%
OKBALLINBAYU 28 0,7% 203.293 0,6%
A400 4 0,1% 128.803 0,4%

CBEIA]| 3.886 | 100% |[33.526.500 | 100%

Cmpykmypa 6pymo npodaje y 2016. 200uHU ripema pobHoj MapKU:

POBHA MAPKA TOHa % EYP %
COlCTBEHA| 3.674 95% |/ 30.716.997 | 92%
[MAPTHEPU| 212 5% 2.809.503 8%
CBEIA| 3.886 : 100% | 33.526.500 | 100%

Cmpykmypa 6pymo npodaje y 2016. 200uHU 110 MPXULWMUMA:

TPXXULLUTE TOHa % EYP %
JOMARE| 3.616 93% [/ 32.097.661 | 96%
CTPAHO| 271 7% 1.428.839 4%
CBETA| 3.886  100% | 33.526.500 | 100%
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M3BewTaj o nocrnosawy 2016.

MpousBogka cpeacTaBa 3a 3aWITUTY GUrba

Cmpykmypa npou3godHoe ripoepama y 2016. 200UHU rnpema epcmu rnpou3eo0H-e:

BpCTa npousBoaH-€ 6poj % xurbana % TOHa %

npenapaTta nakoBakwa
COlMNCTBEHE ®OPMYJTALMNJE 63 80% 5.371 94% 4.067 95%
SOPMYTTALMJE CA CTPAHUM MAPTHEPUMA 2 3% 36 1% 37 1%
FOTOBWU MPEMAPATU CTPAHUX MAPTHEPA 14 18% 290 5% 173 4%

YKynHo 79 100% 5.696 100% | 4.277 | 100%
Cmpykmypa rpou3sodHo2 npozpama y 2016. 200uHuU ripema ¢hopMu npou3eoda :
KONMWUYKUHE BP.MAKOBAHA BPEAHOCT
MPALLKACTA MPALLKACTU MPALLKACTU

25%

36%

16% _

s TEYHK

75%

TEYHK
84%

TEYHK
64%

Pa3BojHe aKTUBHOCTHU

Pezaucmpauuja npouszsoda Ha domahem mpxuwmy

Pa3BojHe akTMBHOCTM Be3aHe 3a Aomahe TpXuwTe noapasymeBajy npoHanaxakwe reHEepUYKMX akTUBHUX
MaTepuja Koje cy oapXuBe y ycrnosuma EY perynatvee u umajy TPRXKULLIHW NOTEHLMjar, NpoHanaxerwe ageksaTHor
n3Bopa (npoussohava), oBragaBarwe popmyralmjama roToBux Nponssogda Ha 0asm OBMX aKTUBHUX MaTepuja y
nabopaTtopujckuMm ycrnosuma u npunpemMy notpebHe gokymeHTauumje 3a peructpauujy y Cpbuju. Tokom 2016.
rogvHe cy pasBujeHe opmynaumje 3a 4YeTupu HoBa npomsBoda, koju he y 2017. rognHm yhm y npouec
pervctpauuje Ha gomahemM TPXULITY.

Tokom 2016. rognHe 3anoyeno ce ca NpoLecoM pernctpauuje 3a 8 Npom3Bo4a Koju Cy y NPeTXogHOM nepuoay
pa3sujeHn. MehyTum, Kako je HagnexHo Teno MuHucTapcTBa NorbONPMBPELE HaMpPaBmMO BULLEMECEYHY May3y y
pagy, OOWno je 4O 3acToja U Kalkeka Yy usgaBamwy Pelwerwa 3a cTaBrbakbe y NPOMET cpeacTaBa 3a 3alTuty
fburba. Y 2016/2017 rognHyn cmo gobunu (Mnu oYekyjeMo Yy Bprio KpaTkoM POKy, Npe noyeTka npoaajHe ce3oHe
2017.) posBone 3a NPOMET 3a CaMO YeTnpu HOBa NPOM3BoOAa, Halle pobHe mapke:
e  QyHauyudu:
Galileo (ditianon 700 g/kg, WG),
Atlas (ciprodinil 375 g/kg + fludioksonil 250 g/kg, WG),
e UHcekmuuuodu:
Kulisa (klotianidin 500 g/kg, WP),
Triton (emamektin benzoat 9,5 g/l, EC)

Pezaucmpauuja npouseoda Ha mpxuwmy EY

Y jeceH 2016. rogmHe cmo gobunu EY peructpauuje 3a Halwa Tpu nponssoaa:

e Talisman (nikosulfuron 40 g/L OD), xepbuumna 3a cy3bujame TpaBHUX KOPOBA Y KyKypy3y — perncrpauuja
nobujeHa 3a LleHTparnHy 30Hy;

e Mural (dikamba 480 g/L SL), xepbuumza 3a cybujare LUMPOKOSTMCHUX KOPOBA Y KyKypy3y - permcrpauuja
nobujeHa 3a LleHTpanHy 30Hy;

e Xarpun (a.m. Piriproksifen 100 g/L EC), nHcekTMumg 3a cys3bujame ITeTouMHa Yy 3acaguma jabyke u
KpyLLKe - peructpaumja gobujeHa 3a LieHTpanHy 30Hy;

e Xarpun 3a ynotpeby y cTakneHvuuMma, 3a cy3bujare LITeTouMHa y KpacTaBuy WM napagajsy — oBa
pervcTpauuja Baxu 3a ueny teputopujy EY, 063npom ga ce kKopuctu y 3aTBOPEHOM MPOCTOPY.

Opamax no gobujary permctpauuja cy 3anov4eTu U NOCTYNUM HaUMOHaHe permctpauyje y 3eMrb.ama of nHrepeca
y LleHTpanHoj pernctpaunmoHoj EY 30HK, kao 1 y gpyrum 3oHama 3a Harpun koju ce npumersyje y cTakneHuumma.
Hapgamo ce pa he ce y BehuHun 3emarba agMMHUCTPATUBHM NOCTYNUU perncrpaumje 3aBpLUMTU Ha BpeMe, Kako
BUCMO umanu NponsBoae Ha TPXKULITY 3a ce3oHy 2017.
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Cea Tpu npomsBoga 3a NpMMeEHY Ha OTBOPEHOM MPOCTOPY CYy Yy MOCTYMNKy peructpaumje n y JyxHoj EY
perncTpaLmoHoj 30HU 1 odekyjemo aa hemo Tokom 2017. roanHe MMaTu CBe TpU peructpalimje 1y oBOj 30HU, LUTO
6u cTBOPMNO NpeaycnoBe Aa ce y ce3oHn 2018. roauHe nojaBUMO M Ha OBUM TPXULITUMA.

Tokom 2016. roanHe CMO ce akTUBHO GaBunM eAyKauMjoM HalLMX 3arnocieHnx Kako BucMo Mornm ga ynpasrbamo
OBaKo CIIOXEHMM W 3axTeBHMM npojekTuma. Hajsehu npobrnem npeactaBrba YMk€HULA da CE OBaKBUM
nocrnosuma He GaBM HUW jegHa MHCTMTyUMja y Hawoj 3eMribu, Beh ce CBa UCKYCTBa M 3Haka CKyMmibajy nyTem
capagwe ca CTpaHMM napTHepuma. Benuku 3Havaj y OoBOM MpoLecy uma M YMnaHCTBO Halwle Komnauuje y
yapy»xeky eBpornckux npounssohada reHepudkmx C3b — European Crop Care Assosiation (ECCA), jep npyxa
Benuke moryhHOCTU capagre 1 pasMeHe MCKycTaBa ca KoMMaHujama crnvyHor npodmna. Hawa komnaHuja je y
HoBeMbpy 2016. rogmHe 6una gomahuH TpaguumoHanHor roguiiker cactaHka Ynadmua ECCA koju je nocseheH
HoBMHaMma y EY perynatueu u npobnemmma ca Kojuma ce reHepuyke komnaHuje cycpehy npunvkom perucrpaumje
CBOjVX Npou3Boaa.

O cnoxeHOCTM 1 PU3NYHOCTM OBOT MpoLieca roBOpY U YnkeHMLa Aa CMO O 3anoyeTa Tpu HoBa EY npojekta y
2016. roavHn 3akrbydmnu ga camo jegaH tpeba ga Hactasumo y 2017. rognHn, a ga 3a octana asa tpeba aa
cayekamo pa3Boj gorahaja Be3aH ca EY perynatnsom.

CBe aKTMBHOCTU Be3aHe 3a EY perncrtpaumoHe gocujee ce ofpujajy y capagwu ca opnawheHum kyhama ms
MHOCTpaHCcTBa. MNMoTpebHa ncnMtuBama cy ce ogsujana y akpeantoBaHum nabopartopujama y Benukoj bputanuiju,
®paHuyckoj, XonaHamju n Hemaukoj, a ornegu duonolwke edukacHoctn y Mahapckoj, PymyHuju, XpBaTckoj,
"pykoj, PpaHuyckoj n LUnaHmju. YKynHu TPOLLKOBM MO OBOM OCHOBY Yy 2016. roaunHu cy nsHocunm oko 500.000 €.

MHBeCcTULMNOHE aKTUBHOCTU

Tokom 2016 roguHe Huje OMNO 3HA4YajHUX MHBECTULMOHUX aKTMBHOCTU. 3aBpLUeHa je 3HadajHa MHBecTuuMja,
3anoveTa jow 2014. rognHe, PEKOHCTPYKLUMja MaraunHa 3anarbusmx npomssoga. Objekat marauuHa je jegaH of
HajModepHUjuX OBe BPCTE Y HaLOj 3eMSbMu, ypafheH NOTNyHO Yy CKnagy ca 3aKOHCKUM 3axXTEBMMa W CBETCKUM
TpeHZoBuma 13 oBe obnactu.

Cneundukaumja MHBECTULMOHMX yrarawa y 2016. roamHu:

PekoHCTpykuMja MarauuHa  3anarbvMBux 235.000 €
CYpOBUHa

MponseogHa onpema 65.000 €
Ocrtana onpema 138.000 €
WHMpacTpyKTypHU pagosu 92.000 €

YkyrnHo 530.000 €

MHBecTULMje Be3aHe 3a NPOU3BOOHY OMPEeMy Cy Ce OfHOCWUNe Ha pPeMOHT W YyHanpehewe nocTtojehunx
NpOu3BOOHMNX KanmauuTeTa, kao M Ha HabaBKy HOBe mpou3BogHe W nabopartopujcke onpeme. log octanom
ornpemMom ce nogpasymeBa onpema Koja Huje y ANPEKTHOj YHKLUMjU NPOM3BOAHE, Kao LUTO je onpemMa 3a BUAEO
Haasop, T onpema, BurbyLlkapu, TepeTHa Bo3una 1 cn.

3awTuTa XMBOTHE CpeauHe

Hawa komnaHuja Mma ycrnocTtaBibeH U CepTUUKOBAH CUCTEM YMNpaBibaka 3alUTUTOM XUBOTHE CpeauHe y
Ckrnagy ca 3axTteBuma cTaHgapga ISO 14001:2004. Oeaj cucteMm ce 6asupa Ha vaeHTudmkaumjyu acnekata
XMBOTHE cpeavHe n geduHncary NOCTynaka 3a KOHTpOony Hag CBUM Moryhum yTuuajyuma Ha XUBOTHY CpeauHy y
UMby CMakersa pusrka Ha Hajmaky Moryhy mepy.

CBU MOeHTUMDUKOBAHM 3HAYajHN acnekTh XUBOTHE cpeauHe Ccy NpeaMeT PeAOBHOr MOHUTOPWHIA U Mepeksa, Y
CKnagy ca 3akOHCKUM nponucuma. Npema geduHUcaHUM nNnaHoBUMMa U NporpaMMmMa MOHUTOPUWHIA y capaghsu
ca oBnawheHnM kyhama ce cnpoBofie pefloBHa Meperha eMucuja LWTETHUX MaTepuja y BasgyX, UCMUTUBAHE
ambujeHTanHor Basayxa, kao U UCnuTMBaka oTnagHux Boaa.

Linrs cuctemckor npuctyna y 0oBOM CerMeHTy je obesbeherne cnpoBohera akTMBHOCTM MOHUTOPUHIA U Mepeka
Ha KOHTpPONUCaHW HavuH pagu npahewa yymHKa y 3aluTUTU XMBOTHE CpeauHe, KOHTpone Hag onepauunjama u
ogpkaBar-a ycarfnaweHocTn ca OnwTMM 1 nocebHUM umrbeBMma, U TO He caMo y 06nacTu 3alTUTe XUBOTHE
cpeaviHe, Beh n 6e3begHOCTU 1 30paBrba Ha pagy v NPOTUBMOXapHe 3awTuTe.
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EMAS pesucmpauuja

Y cknony npojekta ,CnpoBoferwe 3akoHa y 06nacTun KOHTporne MHAycTpujckor 3arafjera, crnevyaBata XeMUjCKuX
yaeca v ycnoctarsakbe EMAS cuctema“ koju je douHaHcupaH of ctpaHe EY, a cnpoBefeH je y opraHusauuju
MuHncTapcTBa NOrbLOMNPUBPEE U 3alLTUTE XUBOTHE CPeAMHE, Halla koMnaHuja je buna jegHa of Tpu u3 Cpbuje
Koje cy ogabpaHe ga yyecTtByjy y npojekty. OCHOBHM Uuib MpOjekTa je npunpema KomnaHuja 3a yBohewe U
perncTpaumjy cuctema ynpaeibaka 3aliTUTOM XMBOTHE cpeauHe y cknagy ca Ypegbom EY EMAS UNU
1221/2009. Y Hawoj 3emMrbi He MOCTOjU HU jedHa KoMMnaHuja koja uma EMAS, HUTK NOCTOjU UHCTUTYLMOHAITHU
OKBMP 3a perncrpauujy y 3emrbu.

Kao HoBO nCKyCTBO, anu 1 13asoB, 0BO je Guna npunuka ga yHanpegumo Beh noctojehu cuctem ynpaereama
3alITUTOM XMBOTHE cpeaunHe. KoHkpeTHa noborblwaka cy NocTurHyta y obnactu maeHtudumkaumje acnekara,
nocebHO MHOMPEKTHUX acnekaTta, AeduHncawa n npahewa mHaukaTopa 3aliTuTe XMBOTHE cpeanHe, npahena
EY 3akoHcke perynaTvee v ci.

Mnanvpamo pa Bepudmkaumjy Hawer EMAS cuctema, kaga ce 3a TO CTEKHY ycrnosu, obasu Bepudumkatop u3s
AycTpuje. Y AycTpuju je yCBOjeHa 3akOHCKa perynaTtuBa Koja nponucyje EMAS peructpaumjy n y saemroama koje
Hucy unanuue EY. Kao npeagycnoB 3a Bepudukauujy ocTaje gonyHa Hawer 3akoHa O 3aliTUTU XXMBOTHE CpeanHe
Kako 61 ce o3BaHn4una u geduHucana ynora Hawer MuHucTapcTBa y NocTynky Bepudukauuje.

3awmuma 09 xemujckoa yoeca

Y cknagy ca nponvcaHum KputepuvjyMuma Koju ce ogHOCe Ha BPCTY U KONMUYMHY OMacHMX maTepuja ca Kojuma
pagu, Hawa KomnaHuja ce cBpcTaBa y rpyny SEVESO onepaTtepa Buwer pega, na cmo 6unm y obaBesu ga
n3pagMmMo OOKYMEHTa Koja Ce TWYy ycrnocTaBibaka CUCTEMA 3a ynpaBribake 3aliTUTOM Of XeMujcKor ygeca
(U3BewTaj 0 6esbenHocTn n MNnaH 3awTuTe oA yaeca). Y jaHyapy 2014. rognHe, kao npsu SEVESO onepatep y
Cpbuju koju je ucnyHMoO CBoOje 3akoHCKe obaBe3e MO OBOM OCHOBY, JOOUNM CMO carnacHOCT HaanexHor
MuHucTapcTBa Ha NOMeEHyTa JOKYMEHTa.

Y uMrby KOHTpONe M CMamersa pusMka of XeMUJCKor ygeca, cnposofe ce geduHucaHe mepe npeseHuUMje,
MOHUTOPWHI N aHanusa CTaka, ynpasrbake NpOMeHama Koje MOory Aa yTudy Ha nosehawe puauka, anu u
penoBHa obyka 3anocneHux, Kpo3 TPeHUHre 1 Bexde — cuMmynaumje Xxemunjckor yaeca.

Ynpasrbawe omnadom u3 rnpoueca npou3godre

Y npouecy Npov3BOAH-E€ FEHEPULLEMO 3HA4ajHy KONMYMHY HEOMacHOr W OnacHor oTnaga KojuM ynpaBibamo Y
ckrnagy ca ycBojeHuM [naHom ynpaBrbakwa oTnagom. OBum lNnaHom ce 06e3befyje npaBuUHO NOCTynakwe ca
NpoLecHUM OTrnagom, Koje nogpasyMeBa ngeHtudmvkaumjy Bpcte otnaga, HaumH U MeCcTO HeroBor reHepucara.
Ca cBakom BpCTOM OTMaga ce MOCTyna y cknagy ca heroBum kapaktepom. OCHOBHO Hadyeno je ga ce oTtnag
pasBpcTaBa Ha MeCcTy HacTaHka, Ja ce HeonacaH oTnaj OABOjeHO Cakyniba W peuuknupa, a ga ce onacad
30puraBa Ha afeKkBaTaH HaYuH y capadhu ca oBnawheHum onepatepuma.

Y 2016. roguHu je peumnknupaHo oko 12 T HeonacHor npolecHor otnaga. Takohe je 36puHyTo oko 105 T onacHor
npoLiecHor otTnaga, of yera je Aeo n3Be3eH Ha TpeTMaH (MHCuHepaLmjy), a Aeo je 30pUHYT y 3eMIbMu.

Ynpasrbawe ambanaxHum omnadom

3a cBe komnaHuvje koje ce GaBe NPOU3BOAHOM M MNMIACMaHOM cpefcTaBa 3a 3alTuty Gurba, Bpno 3HauvajaH
WHOVPEKTaH acnekT, OOHOCHO YTULLAj Ha XXMBOTHY CPeaVHY, NPEACTaBrba HauYMH NOCTynaka ca UCNPaXKHEHOM
ambanaxoMm o CUPOBMHA 3a NPOM3BOAMY U Ca UCMpaXheHOM ambanaxom HakoH NMpYMeHe cpefcTaBa 3a
3aWwTnTy burba.

Hawa komnaHuja emMuTyje 3HaudajHy KONMMUYMHY ambanaxe Ha TpxuwTte Penybnuke Cpbuje, yrmaBHOM Kpo3
OTMNpeMy roToBUX NPoun3BoAa, Te je Mpeno3Hana CBojy yriory y peliaBaky OBoOr npobrnemMa n ocHoBaria KoMnaHujy
ENVIPACK d.0.0. ca unrbem ga ce Ha TepuTOpuju Lerne Halle 3eMIbe YCMOCTaBM CUCTEM 3a KOHTPOSIMCAHO
cakynrbamwe 1 30putbaBare ambanaxHor oTnaga of cpeacTasa 3a 3awTuTy burba.

Y 2016. roguHn ENVIPACK je ca TepeHa, 04 Kpajibux KOpUCHMKA, cakynmo u 36puHyo 35,3 TOHe ucnpaxkeHe
ambanaxe Kojy je emuToBana Hawa koMmnaHuja. Ca nokauuje Halle KOMnaHuje je TOKOM rogmHe 36pUHYTO YKYMNHO
oKo 62 T ambanaxe of cupoBuHa 3a npounssogmwy C36.

Beorpag, anpun 2017. 19/33



M3BewTaj o nocrnosawy 2016.

FAJTEHNKA-OUNTOPAPMALINJA a.a.

Cneyudcbukayuja QupeKkmHUX mpouwKosa 8e3aHux 3a 3auwmumy xusomHe cpeduHe y 2016:

MOHUTOPUHT 1 Mepera acnekaTa XXMBOTHE CpeanHe 5.000 €

M3B0O3 onacHor npouecHor otnaga Ha MHCUHepauujy 70.000 €

36pvaBae ambanaxHor oTnaga ca TepeHa U 95.000 €

nokauuje

PepnoBHa HakHafa 3a ynpaBrbake am0.0Tnagom 4.000 €
YkyrnHo 174.000 €

MocnoBu ca noBe3aHuUM nuumMma

Y u3BewwTajHOj rogmMHu JpylLTBO HMje nMano 3HavajHujux nocnosa ca NoBe3aHuM nuumuma.

MocnoBawe Xnagwaue

Mpepagom 3amp3HyTOor Boha, npeTexHo MmanuHe, ce 6aBumo on 2007. rogvHe, kaga CMO O NpeTxXonHor
BMacHuKa Kynunu objekat xnaghade y ceny Ctynyesuhu, onwtnHa Apurse.

ApurbCcko Nogpydje je no3HaTo Mo KBANUTETHO] ManuMHM ca MPOCEYHUM MPUHOCMMA Laneko M3Hag CprcKor u
€BponcKor npoceka. TPEHYTHU CKNaauLLHM KanaunTeTn xnagwbada Ha oBoM noapyujy cy oko 45.000 ToHa, ganeko
Behu og npoun3BodHMX kanaumuteTa (oko 15.000 ToHa), 300r Yera je KOHKypeHTCka 6bopba 3a CMPOBMHCKY Dasy jaka
1 YyecTo HenojanHa. Ce3oHa 0TKyna CBEXe ManuHe y OBOM MOAPYYjY NOYMHE CpeanHOM jyHa 1 Tpaje oko 45 aaHa.

Hawa xnagwaya vma gBe KOMope, YKYMHOT CKIagulHOr KanauuTeTa oko 450 ToHa 3amp3HyTor Boha M gBa
TyHena 3a 3aMp3aBatse CBeXer Boha yKynHor kanauuteTa oko 20 ToHa / 24h. OTKynrbeHe koniMymMHe 3aMp3aBamo
1 npepahyjemo, Hajyelwhe y o6nuky ManuvHe poneHa (uenu, HeolTeheHn NodoBu) U ManuHe rpus (MneseHa
3aMp3HyTa manuHa). MpepaheHe NponsBoae CKOPO Y LeNMHU M3BO3NMO Y 3eMrbe 3anagHe Eepone.

Ycnen nowmx BpemeHckux ycriosa y 2016. roavHu, poa M KBanmuTeT HajpacnpocTpakweHuje copTe ManwuHe,
Bunawmer, je 6uo nowwmjn oa npownoroguwmer. OTkynHe ueHe poga 2016. cy 6une Buwe 3a oko 10%, OOk cy
N3BO3HE LieHe y ApYroj NONOBMHU FOAMHE 3HavajHo nane. 3a odekmBaTu je aa he Benuke KONMYMHE 3aMp3HyTe
manuHe pofa 2016. octatn HenpogaTe n aa he BehuHa xnaghwadvapa 6uTH y Tewkoj hUHAHCK|CKOj CUTyaumju
npea novetak HoBe ce3oHe. Y 2016. roanHM cMo oTKynunm 297 ToHa CBeXe ManuHe, WTo je 3a 24% mane o
npoLunorogullikbe oTkynibeHe konuyunHe. [o kpaja kaneHpgapcke 2016 roguHe cmo ussesnu oo 40% Boha, a
ocTaTak je nnaHupaH fa ce peanuayje Ao noyeTka HoBe OTKYNHe ce3oHe (jyHu 2017).

AKO ce ekOHOMCKa rogmHa nocmartpa Kao nepuod O jyHa npeTxofHe OO Maja criegehe roguHe, npuxogu o
npoaaje 3amp3HyTor Boha (y €) koje je ocTBapuna Halla xnagkwada y nocnearwux NeT roguHa cy npukasaHu y
cnegehoj Tabenu:

2012 2013 2014 2015 2016*
ManuHa 1.618.614 | 1.724.763 | 3.218.787 | 1.134.137 | 922.574
OcrTano Bohe 51.552 312.656 | 105.550 0 0
YkyrHo (€)| 1.670.166 |2.037.419 | 3.324.337 (1.134.137 | 922.574

3a 2016. rogvHy je NprkasaHa npojekumja npuxoaa, o063Mpom aa joLl yBEK HUje 3aBpLUeHa Npoaaja pacnosnioxXmBmnx
KOnm4umHa.

MosrsonpuBpeaHa npousBoaHa

MorsonpuepeaHy npousBoakwy 3a pon 2016. roguHe CMO 3acHoBanu Ha Halwimx 655 ha nomsonpuBpegHor
3emreuwita y YrpuHosuuma u beumeHy, kao u Ha gopaTHux 515 ha Ha Kojuma CMO yroBopunu 3ajegHUuuKy
npou3BoAy Ca HawuMm naptHepuma (yrnaBHOM CeMeHcKa npou3Boama). Kao m npetxogHwWx roguwHa, Haw
acopTMMaH MNorbONpMBPESHNX Npou3BoAda je obyxBaTao CEMEHCKY M MEPKaHTUIHY MWeHWUY, MEpPKaHTUMHM
KYKYPY3 U MEPKaHTUMHU CYHLIOKpET.

[o kpaja kanengapcke 2016. roanHe cMO nNpoganu caB pog CYHLOKpeTa 1 KyKypy3a, JOK HaM je Ha CTaky ocTarno
0KO 60% pacnosioXKMUBKX KONMMYNHA MEPKAHTUITHE N OKO 4% ceMeHCKe MniieHuue.

Y now0j Tabenu cy npukasaHu pesynTaTi NnorbonpuepeaHe npoussoare poda 2016. no kynTypama.
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ha @ ToHa npuxog PCO
MepkaHmnHa nweHnua 384 (2.783| 41.587.000
MepkaHTinHu cyHuokpeT || 156 | 481 | 16.967.000
MepkaHTUMHK KyKypy3 150 | 820 | 11.075.000
CemeHcka nweHuua 480 | 3.314 | 130.159.000

YKYINHO 1.170 7.398 199.788.000

Tpeba vmMaTM y BUAY Oa [E0 CEMEHCKE MLUEHWLE KOPUCTUMO 3a COMcTBeHe noTtpebe, Tj. 3a 3acHuBame
norbonpuBpeaHe npousBoate 3a cnefehy ce3oHy, Tako Aa YKymHO npousBefeHa konuumHa of 3.314 ToHa,
npukasaHa y Tabenu, Huje oHa koja je n buna pacnonoxuea 3a nNpoaajy.

Mpvka3aHy npuxoam of npodaje y Tabenu u3Hag cy AerloM peariHo OCTBapeHu (CYHLOKPET, KyKypys, npogarte
KOJIMYMHE MLIeHMUE), a AeNoM NpeAcTaBrbajy NPoLEeHyY NpeMa TPEHYTHUM TPXULLHUM LieHama.

MocnoBawe ENVIPACK d.o.o.

OpywTBo ca orpaHudeHom oarosopHowhy ENVIPACK nocnyje kao onepatep ca WHTerpanHoM A03BOMIOM 3a
caKkynrbarie M TPaHCMOPT onacHor 1 HeonacHor otnaga. OcHoBaHo je y dhebpyapy 2012. rognHe n Hanasu ce y
HalweMm CTONpOLEeHTHOM BriacHUwTBYy. O63npoM ga CMO reHepaTop Koju eMuUTyje 3HavajHy KonudmnHy ambanaxHor
OTnaga Ha rogulikbemM HMBoy (HajBuLle nyTem nNpogaTux roToBUX NPOM3BOAA - cpeacTaBa 3a 3awTuty burea), a
Aa ce y Cpbuju HuM jeaaH onepatep Huje 6aBuo 3bpurbaBakbeM OBe BpCTe oTnaga, ogjly4mnm cMo Aa OCHYjeMOo
dupmy koja 61 NOHyAMIa CUCTEMCKO peLleHe OBOr npobnema.

Y unrby ycnoctaBibawa [AenoTBOPHOI CUCTEMa 3a Cakynibake W 30puhaBake ambanaxHor oTtnaga of
cpeacTasa 3a 3awTtuty bursa, ENVIPACK je gecduHncao EKO mogen, koju ce 3acH1Ba Ha npaBunHOM NOCTynaky
ca ambanaxom y cBuM pasama heHor kopuwwherwa 1 of cTpaHe CBUX yY4eCHUKa y NnaHuy npumeHe cpejcrasa 3a
3awTuTy Gurba (yBO3HMLM, NpousBohauu, kpajbn kopmcHuum). MonasHy ocHoBy EKO mogena yunHM 3akoHcka
perynaTtuea, a kopuwheHa cy n UCKyCTBa 1 npenopyke EY 1 3emarba y okpyxemy.

OcHoBHU uurbesn ENVIPACK-a cy:
e ycrnocTaBrbakbe WTO Beher Gpoja cakynrbaydkMx MecTa U HUXOBO OfNpeMare MocebHUM kecama 3a
cakynrbawe oTnagHe ambanaxe,
e Ccakynsbake MaKkcumariHe KonMyinHe eMUToBaHOr ambanaxHor otnaga,
e MoaM3are HUBOA EKOJIOLLKE CBECTU CBUX YYECHMKA Y NaHLLy.

YcnocTtaBrbeHn cuctem omoryhaBa cBuMm npou3Bohauuma, yBO3HMUMMA U OucTpubyTepuma cpegcrtaBa 3a
3awTuTty 6urba ga ucnyHe 3akoHcke obaBe3e M usafly y cycpeT CBOjUM KynuMMa y WUCMyhey 3axTeBa 3a
npeysmmawe ambanaxHor otnaga. Takofje, OBaj CUCTEM Mpyxa KpajkbMM KOpUCHWUMMa npoussoga, Tj.
NorLONpUBpPEaHULIMMA, KOHKPETHO pellere 3a oanarawe 1 30puraBarbe ambanaxHor oTnaga HacTanor HakoH
npaeunHe ynotpebe npenaparTa.

Y toky 2016. roanHe noBehaH je 6poj cakynrbavkux nokauuja 3a otnagHy ambanaxy og C3b ca 128, konuko je
6uno y 2015., Ha 151 y 2016. rognHw.

YKynHa KonuuuHa cakynibeHor n 36puHyTor otnaga y 2016. je naHocuna 332 1 wro je 3a 31,5 1 (10,5%) Buwwe
Hero y 2015. roguHu, Kaga je ykynHo 36puHyTo 301 T oTnaga. CTpykTypa NpUKynrbeHor 1 36puHyTOr oTnaga y
2016.:
e 89,7 T ambanaxHor otnaga og C3b Ha cakynrbaykum nokauujama Ha TepeHy (noehawe of 29% y
ofHocy Ha 2015. roaunny),
e 44,8 T ambanaxHor oTnaga of cupoBuHa 3a npousBoawy C3B - mHaoycTpmjcku ambanaxHw oTnag
(cmarsetrse of 8% y ogHocy Ha 2015. roguHy),
e 171 T oTnaga m3 Opyrux rpaHa uHayctpuje (rymapcka, mHaoyctpuja 6oja u nakoa, dpapmaueyTcka,
npexpambeHa, uta.) WwTo je 3a 18 % Buwe Hero y 2015.,
e 26,9 T HeonacHor otnaga (nanvp, MeTar, nnacTuka), WTo je cMawene 3a 28,5% y ogHocy Ha 2015.
rOOUHY.

Ha ocHoBy nocturHytux pesyntata, ENVIPACK je ob6e3beamo pasBoj cuctema, nocturao CtabumHOCT Kao
oneparep 3a ynpasrbakbe 0TNaZoM 1 NPEeno3HaTILUBOCT Ha TEPEHY.
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5 ®UHAHCWUJCKU PE3YNTATU Y 2016. FOANHN

OCHOBHU OMNaHCHU NoKa3aTerbun

BUNNAHC CTAHKA

(Y xurbapama avHapa)

2014 2015 2016

AKTUBA
HekpeTHuHe, nocTpojersa 1 onpema 1.767.565 1.878.942 1.857.903
HemaTtepuvjanHa ynaramwa 4.508 2.768 1.624
[yropo4Hu guHaHcHjckn nnacMmaHu 16.557 261.871 205.690
1.788.630 2.143.581 2.065.217
MAOB n AkTMBHa BpeMeHCKa pasrpaHmvera 66.305 58.501 80.180
3anuxe 1 gamm aBaHcu 1.423.256 1.558.601 1.820.429
MoTpaxunsara 525.319 485.234 366.772
KpaTkopoyHu dmHaHCHjCKM nnacManu 1.817.615 1.779.561 2.248.719
["OTOBMHA W FOTOBUHCKW EKBUBASIEHTU 267.022 278.684 259.139

ObpmHa umosuHa 4.099.517 4.160.581 4.775.239

OdnoxeHa nopecka cpedcmea 24.644 25.486 25.480

YKkynHa aktuBa 5.912.791 6.329.648 6.865.936
BaHOunaHcHa aktmBa 279.922 413.092 184.102

YKynHa noTpaxuBama, ykibydyjyhu n oHa obesBpeheHa, Cy Ha CKOpO MCTOM HMBOY Kao M Ha gaH 31.12.2015.
roguHe. Nmajyhm y Buay ga cy npuxoan of npogaje y 2016. pacnm 3a 133,5 munmona PC[ (4%) y ogHocy Ha
2015., moxe ce 3aKkrby4nTh ga je nonutuka npogaje y 2016. roanHn pesyntmpana egpukacHMjoM HanmnaTom.

KpaTKopouHu buHaHCKjCKM NnacMaHn ce oQHOCE Ha opodeHa AMHapcka U AeBU3Ha CpeacTsa, Kao U Ha aeo, Tj.
paTy Ayropo4Hor KpeauTa Koja aocnesa y nepuogdy kpahem oa roauHe aaHa.
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FTANNEHUKA-OUNTOPAPMALINIA a.g. MsBewwTaj 0 nocnosamy 2016.

(Y xurbagama guHapa)

2014 2015 2016

NMACUBA
AKumjckun kanutan 1.755.600 3.511.200 3.511.200
OcTanu kanvTtan 0 0 0
Pesepse 851.353 833.560 876.757
PeBanopusauunoHe pesepse 27.378 25.722 25.092
HepeanusosaHu gobuum no ocHoy XOB 0 0 0
HepeannsoBanu rybuum no ocHosy XOB 3 3 2
HepacnopeheHa gobut 2.520.624 1.447.783 2.094.891
Kanuman 5.154.952 5.818.262 6.507.938
[yropo4yHa pesepBucama 0 0 0
LyropoyHe obaBese 0 0 0
ObaBese u3 nocrioBana 281.472 378.291 234.062
KpatkopouHe dwmHaHcujcke obaBese 346.000 0 0
O6aBese no ocHosy MB, nope3 Ha gobut 27.206 36.829 16.557
OcrTane kapaTtkopoyHe obaBese 103.161 96.266 107.380
KpatkpodHe obaBese 757.839 511.386 357.998
LyaopoyHa pesepsucara u obasese 757.839 511.386 357.998

YkynHa nacuBa 5.912.791 6.329.648 6.865.936
BapwujabunaHcHa nacuBa 279.922 413.092 184.102

O63vpoM [Ja Hall MOCMOBHU LUMKMYC MOYMkse Yy cenTembpy npeTxogHe rofuHe, crawe obaBesa npema
fob6aBrbaumma Ha 31.12. Huje NpaBuM NokasaTerb HalUMX NOCIMOBHUX akTMBHOCTU. HabaBka cvpoBuMHa M3 yBO3a,
Koja YMHM Benuky BehuHy Halle ykynHe HabaBke, ce He obaBrba ycTarbeHoM AuHamukoMm. MakcumanHo ce
TPYAMMO Oa UCKOPUCTMMO MOBOSbHA KpeTakba Ha TPXKMLLITY, Kako CBETCKOM TPXULLITY CUPOBMHA, Tako 1 Aomahem
[AEBU3HOM TPXKMLLTY, U HabaBNMO CMPOBMHE Y NMpaBOM TPEHYTKY. M3 Tor pasnora nsHocv o6asesa M3 NocrnoBaka
MOry 3Ha4ajHo [a Bapupajy U3 roavHe y roguHy, LWTo ce BUAM Ha NpuMepy Nocneare Tpyu rognHe.

Octane kpaTkopoyHe obGaBe3e - y Hajsehoj mepu ce ogHoce Ha obaBese mpema 3anocrieHvMa, 3a ucnnaTy
OoHyca, koja je peanu3oBaHa y jaHyapy 2017. roguHe.
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FTANNEHUKA-OUNTOPAPMALINIA a.g. MsBewwTaj 0 nocnosamy 2016.

BUNAHC YCNEXA
(Y xurbagama guHapa)

2014 2015 2016
NoCnoBHU NPUXoaun
Mpuxogwu og npoaaje 3.589.758 3.764.153 3.897.680
OcTanu nocnoBHM NpPUXoam 75.477 69.507 60.275

YkyrHo nocrogHu npuxodu  3.665.235 3.833.660 3.957.955

NOCNOBHU PACXOOU

HabaBHa BpegHocT npogate pobe 441.904 426.906 451.506
TpoLwkoBW maTepujana 3a uspagy 1.490.486 1.721.105 1.605.943
MpomeHa BpegHOCTM 3anunxa 72.104 -147.070 -55.251
pacxoau 364.614 392.627 417.642
AmopTusauuja 78.210 73.949 81.113
OcTanu nocnoBHM pacxogm 411.867 485.846 444,229

YKyriHu rnocsio8HU pacxodu  2.859.185 2.953.363 2.945.181

OCJ1I0OBHU JOBUTAK 806.050 880.297 1.012.774

npuxoam 581.191 586.725 587.529
pacxoau 545.885 506.709 597.633
[obuTak npe onopesnBama 841.356 960.313 1.002.670
Mopes Ha pobuTtak 83.933 96.363 101.794
HAOBUTAK, Hemo 757.423 863.950 900.876
000 PC
CTPYKTYPA PE3YINTATA a
2014 2015 2016 16/ 15
BpyTo nocnosHa gobut 1.667.855|1.839.062((1.960.512 107%
MaprumHa 6pyT0 NOCNoBHE 406U 46% 48% 50%
NocnosHM gobuTtak 806.050| 880.297((1.012.774f 115%
MaprvHa nocnosHe 4obuTn 22% 23% 26%
EBITDA 884.260| 954.246|(1.093.886| 115%
EBITDA mapruHa 24% 25% 28%
BpyTo fobuT npe nopesa 841.356| 960.313|(1.002.670f 104%
HeTo gobur 757.423| 863.950| 900.876| 104%
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FAJTEHNKA-OUNTOPAPMALINJA a.a.

M3BewTaj o nocrnosawy 2016.

CTpykTypa npuxona un pacxoga

CTPYKTYPA NPUXOOA 000 PCA

2014 % 2015 % 2016 % 16/15
NOCNOBHU NPUXOOU NEPUOOA 3.665.235| 86% || 3.833.660| 87% | 3.957.955( 87% | 103%
Mpuxoawm og, npoaaje 3.589.758 3.764.153 3.897.680 104%
cpedcmea 3a 3awmumy burba|| 2.632.225 2.770.429 3.033.766 110%
3aMp3Hymu ripousgoou| 313.237 266.384 120.323 45%
ronjonpuspedHu npoussodu|fl 171.402 245,969 212.293 86%
poba| 472.894 481.371 531.297 110%
[pyrv nocrnoBHu npuxogm 75.477 69.507 60.275 87%
®UHAHCUJICKU NMPUXOON 230.978| 5% 108.658| 2% 101.838| 2% 94%
Mpuxogu og kamata 58.227 59.145 35.728 60%
Mo3nTMBHE KypcHe pasnuke 1 Ban.knayayna 171.108 49.362 66.016 134%
OcTanu gmHaHCcKHjCKn Npuxoam 1.643 151 94 62%

nNPUXoau oa yCKN.BPEA.MMOBWUHE o 0% 0| 0% 0| 0%
HEMNOCNOBHU U OCTAIN NPUXOON 350.213| 8% 478.067| 11% 485.692| 11% | 102%
[obuumn o npoaaje OCH.Cpeac. 1 BULLKOBU 2.627 11.310 12.300 109%
HannaheHa omucaHa noTpaxunsawa 339.475 458.534 467.903 102%
OcTanv HenOMeHy ™ Npuxoau 8.111 8.223 5.488 67%
YKYNHU NPUXOOU 4.246.426| 100%| 4.420.385[100%| 4.545.484] 100% 103%

Mpuxon oa npoaaje HajnpoduTabunHujer cermeHTa Hawer noptdonuvja, cpeacTasa 3a 3alTuTy burba, je pactao
10% y ogHocy Ha npoLuny roanHy. PacT je yrnaBHOM OoCTBapeH Ha Npou3BoanMa Koju Cy Halla conctseHa pobHa

Mapka, LUTO je YCNoBuMno 3Ha4vajaH pact 6pyTo npocduta, anv n npocutabunHocTu.

Mpuxoam of nNpodaje 3amMp3HYTUX NPOU3BOAA Cy BUNKM 0YEeKMBaHO HIKM Of NPOLLSie roavHe, 3aTo LWTO je n3ocTtana
aKTUBHOCT bMHaHCUpara OTKyna ManuHa ca ApYruMm Xnafkadama, a y Halloj XnaaHhadnm CMO OTKYNUMM Makse

KonuymHe ceexer Boha.

O6anpom ga cmo y 2015. roguMHn ocTBapwiv M3y3eTHO Aobap poAd CEMEHCKE MLUEHWLE KOjy HUCMO MOrnun ga
npogamo y uenoct Ha jeceH 2015., y 2016. cMO 3acHOBanu MNpou3BOAHY Y MakeM 00uMMy. HenoBorbHM
BPEMEHCK/ YCMNOBM Yy BpeMe ceTBe MepKaHTWUMHe MeHWue oBe roguHe cy Mpoy3pokoBann Make 3acejaHe
NOBPLUMHE Mof, MWeEHNLIOM, OOHOCHO Maky Tpaxky 3a CEMEHCKUM MaTtepujanomM. M3 oBux pasnora cy npuxoam
oA npopjaje norbonpuepeaHnx npomnssoga y 2016. HUXKM y 0OHOCY Ha NPOLLMOroAnLLHE.
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M3BewTaj o nocrnosawy 2016.

@ FAJTEHNKA-OUNTOPAPMALINJA a.a.

CTPYKTYPA PACXOOA 000 PCA

2014 % 20151 % 2016| % 16/15
NOCInoBHU PACXOOU 2.859.185| 84% |[ 2.953.363| 85% |{ 2.945.182| 83% || 100%
MaTtepwujan 3a nspagy 1.490.486 1.721.105 1.605.943 93%
HabaBHa BpegHoOCT npogaTte pobe 441.904 426.906 451.506 106%
[Mpuxogn o akmBMpara yvymHaka n pobe 7.115 6.343 4.755 75%
[MpomMeHa BpegHOCTN 3anmxa y4YmHKa 72.104 -147.070 -55.251
OcTtann martepujan 20.107 28.925 26.707 92%
["op1BO U eHepruja 33.127 31.792 33.475 105%
3apaga, HakHage 364.614 392.627 417.642 106%
[MponsBoaHe ycnyre 296.631 351.103 311.968 89%
Amopmsaumja 78.210 73.949 81.113 110%
HemarepujanHu TpoLlKoBum 69.117 80.369 76.834 96%
P®UNHAHCUJCKU PACXOOU 37.397| 1% 47.178] 1% 29.914| 1% 63%
Kamare 11.656 9.143 7 0%
HeratneHe KypcHe pasnuke n BK 25.741 38.035 20.420 54%
OcTann dmHaHCKjCKN pacxoan 0 0 9.487
PACXOOM O YCKINABUBAIHA BP 495.203[ 15% | 438.303] 13% 556.305| 16% || 127%
Obe3Bpehere NMOBUHE 0 964 433
Obe3Bpehere NoTpaxkmBama 495,203 437.339 555.872 127%
HENOCNOBHU PACXOOU 13.285[ 0% 21.228 1% 11.415] 0% 54%
'yGuum Nno ocHOBY NpoAaje U MakKOBU 5.300 11.243 4.996 44%
OcTann HeNnoMeHy ™ pacxoam 7.985 9.985 6.418 64%
YKYNHU PACXOOU 3.405.070] 100%]f 3.460.072| 100%|f 3.542.815| 100%|| 102%

TpowkoBy MaTepuvjana 3a uspagy umajy Benvku nag Ha CermeHTy xnagsade, LTo ce 0OApa3uso 1 Ha yKynaH nag
TpOLIKOBa MaTepuvjana. Y HajseheM CermeHTty, cpeacTBMMa 3a 3aliTuTy Ourba, Tpollak MmaTepujana je y HMBoy
MPOLLMOrOOULLIH€T.

TpOLLIKOBVI npon3BOOHUX yCIyra Cy HUXu 360r cmareHor obnma npon3BogH-€ CEMEHCKe MniueHuue.

M3Hoc 06es3BpeheHnx noTpaxmBara ce OAHOCU Ha cBa HeHannaheHa noTpaxuBaka of Kynaua koja Cy Ha faH
31.12. 6una ctapuja oa 60 aaHa. OB3nMpom Ha pacT Npuxo4a o nNpoaje cpeacTaBa 3a 3aWwTuty burba, HapounUTo
y CerMeHTy AMPEKTHUX Kynaua, Tj. norbonpuBpegHunx npoussohaya, o4ekMBaHO je Aa ce HannaTa oABsuja ca
3aKalltEeH-eM.
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@ FAJTEHNKA-OUNTOPAPMALINJA a.a.

M3BewTaj o nocrnosawy 2016.

Pauuo aHanusa

HA3UB NMNOKA3ATEILA N3PAYYHABAHE 2014 2015 2016
H
MpuHoc Ha kanuTan (POE) Here Acha 14,7% 14,8% 13,8%
Kanutan
MpuHoC Ha UMoBMHY (POW) Heto aobur 12,8% 13,6% 13,1%
YKynHa aktmsa
Yyewh K + .
yewhe conCTBEHOr KanuTana y anvTan + ayr.pesepsucana 87.2% 91.9% 94.8%
YKYMHOM Kanutasny YKynHa nacvea
Yuewh ' Yky 6
Yewhe no3ajMrbeHor Kanutana KynHe obaBese 12.8% 8,1% 5.20%
Y YKYMHOM Kanutany YKynHa nacvsa
Yuewh ' K +Oyr. .+ayr.obas..
Yewhe TpajHOr U Ayropo4YHor anutan+ayr.peseps.+ayr.06as 87 206 91.9% 94.8%
KanuTana y yKynHoM kanutasny YKynHa nacvea
O6pTtHa MMoBUHA
Tekyhu pauuo D 5,41 8,14 13,34
KpatkopoyHe obaBese
[oToBMHA
Pauwvo nukeugHoc™ npeor [oToBKHA 0.35 0.54 0,72
cTeneHa KpaTkopoyHe obaBese
Pauuno nukBugHoc™ apyror O6pTHa MMOBUMHA - 3anmxe 3,53 5,00 8,25
cTeneHa KpatkopoyHe obaBese
HeTto obpTHa cpeacTBa Xuib O6pTHa MMOBUHa -
3.341.678 | 3.649.195 | 4.417.241
(PCL) KpaTkopouHe obaBese
n
O6pT HeTO O0OpPTHMX CcpefcTaBa QCTIORHA TIDUX0AM 1,10 1,05 0,90
Heto obpTHa cpeactea
lo eTo o4 o opaje
Pauuno obpta notpaxmsara (PT) ALV HOTO TPVXOR O NPoAdY 8,55 7,53 9,18
MoTpaxnBawa
OOpT noTpaxkmBara y gaHuma Bbpoj gaHa y roguHm 43 48 40
(PTA) OBpT NoTpaXMBatba
P 0 T
aumo obpTa 3anmxa rotoBmx pollak npogatmx npouseoaa 1.96 192 1.73
npoussoaa (M) 3anmxe
Paumo obpTa 3anuxa rotoBumx Bpoj aaHa y roguHm 187 101 212
npoussofa y faHuva (UT[) OB6pT 3anmxa
Tpowak npogamx npounssoga
Pauuo obpta 3anuxa pobe (AT) P poA P A 5,94 5,19 2,94
3anuxe
Paupno obpTa 3anmxa pobe y Bbpoj gaHa y roguHm 62 71 125
Aaxvma (UTL) O6pT 3anvxa
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FAJTEHNKA-OUNTOPAPMALINJA a.a.

M3BewTaj o nocrnosawy 2016.

6 AKUWJE rANNEHUKE - PUTODPAPMALNJE A L.

OcHoBHu kanutan FAJIEHUKE - ®UTODPAPMALWMIE a.a. je nogerseH Ha 2.640.000 komaga obudHMx akumja
(BELEX: FITO) nojeamHavyHe HomuHanHe spegHoctu 1.330,00 agnHapa.

Akumjama FITO ce Tpryje Ha beorpaackoj 6epaun oa 2001. roguHe, Hajnpe MmeToaoMm npeosnanyjyhe ueHe, a oa
2005. rognHe KOHTUHYNPaHUM METOLOM.

Ha ocHoBy oanyke CkynwiTuHe akumoHapa og 28.10.2011. roguHe, y HoBemMOpy 2011. roguHe je u3BpLUEHO
ycuTh-aBake akumja (T3B. ,split”), Tako wTo je cBaka oa gotagawnux 440.000 akumja HOMUHaANHe BPeOHOCTU
2.660 avHapa, 3amereHa ABeMa HOBMM akumjama, HomuHanHe BpegHoctu 1.330 amHapa. 36or Tora cy
npoMer-eHe BPeAHOCTU CBUX UCTOPUCKMX CTAaTUCTUYKMX MOAaTaka M nokasaTerba Koju Cy Yy OMPEKTHOj Be3n ca
Opojem akuuja, a Koju ce ogHoce Ha roguHe npe 2011.

Cratucrtuka Tproeamwa aKu,Mjama y nocnegwmbux net rognHa

ueHa no akumju (OUH) o6uM TproBaka cTawe Ha 31.12. TPXULWHaA KanuTanusauuja
Makc. | MuH. | npoc. | akumje OVH 6p.akumja | ueHa (OUH) Ha 31.12. (EYP)
2012 2.820 | 1.820 | 2.130 [| 86.759 | 184.774.906 | 1.320.000 2.500 29.018.642
2013 3.300 | 2.350 [ 3.053 [| 73.935 | 225.750.925 | 1.320.000 2.961 34.093.235
2014 3.750 | 2.550 [ 3.086 [ 59.246 | 182.839.914 | 1.320.000 3.321 36.241.581
2015 4.990 [ 1.950 | 2.786 || 62.898 | 175.230.139 || 2.640.000 2.375 51.551.435
2016 3.000 | 2.195 | 2.605 || 72.136 | 187.936.508 | 2.640.000 2.720 58.157.174
obum (6poj akyuja) npoc. uena (PC/A)
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90.000 3.053 3.086
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FAJTEHNKA-OUNTOPAPMALINJA a.a.

M3BewTaj o nocrnosawy 2016.

Mokasarerbu
HA3UB MOKA3ATEIbA onuc 31.12.2014.| 31.12.2015.] 31.12.2016.
EPS Earnings per share Mpuxoa no akumjy (y 573,81 327,25 341,24
AvHapvmMa)
. . . TpxuwHa ueHa akuuje /
PE Price-earings ratio - 5,79 7,26 7,97
3apaja no akumju
PB Price-bookvalue TpxuuHa uena akuvje / 0,85 1,08 1,10
KKB
ROE Return on equity MpuHOC Ha KanuTan 14,69 14,85 13,84
KKB 06paquC|fa y AMHapuma 3.905,27 2.203,89 2.465,13
BpeAHOCT aKuuje
TpxuwHa Kanutanusauuja | y xvb. AMHapa 4.383.720 6.270.000 7.180.800
UcnnaheHe auBnaeHae y nocneawunx gecet rogmHa
paTtyMm ceaHuue 3a OUH/ YKYNHO HOBa
CKynwTuHe roguHy | akuujm OVH EYP emucuja
22.06.2007. 2006 67,5 53.621.595 658.587 0,10
20.06.2008. 2007 67,5 59.400.000 741.911
23.06.20009. 2008 72,5 63.800.000 684.874
18.06.2010. 2009 114 100.320.000 967.176
17.06.2011. 2010 140 123.200.000 1.218.201
28.10.2011. 0,50
25.06.2012. 2011 145 191.400.000 1.678.843
28.06.2013. 2012 160 211.200.000 1.849.849
26.06.2014. 2013 152 200.640.000 1.736.011
26.06.2015. 2014 152 200.640.000 1.666.657 1,00
24.06.2016. 2015 80 211.200.000 1.706.152

BpegHocT auBnaeHae y ouHapuma je gata 'y 6pyto usHocy.

KonoHa ,HoBa emwucuja” ce ogHocu Ha noBehawe Kanutana u3 CONCTBEHUX CpedcTaBa, npeTsapakeM Aena
HepacnopefeHe JobUTM y OCHOBHM KanuTarn 1 usgaBaweM HOBE eMucuje akumja 6e3 jaBHe noHyae, paav nogerne
noctojehnm akumnoHapuma. M3paxkeHa je kao 6poj HOBUX akuuja no jegHoj noctojeho.
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FTANNEHUKA-OUNTOPAPMALINIA a.g. MsBewwTaj 0 nocnosamy 2016.

7 TMOCJIOBHMU MNJAH 3A 2017. rOAUHY

Hawa gyroroguiuta NOCNOBHA MOMAUTMKA, YMje CY OCHOBHE KapakKTepuCTUKe LOCNEeOHOCT, CUCTEMAaTUYHOCT U
030urbaH MOCMOBHU MPUCTYN, je AoBena A0 Tora Aa CMO AdaHac jeAHa o PeTKO YCMeLHUX Npou3BOLHMX
komnaHuja y Cpbuju, koja je no cBojoj NocrnoBHOj dunosoduju u ctpaternjy mehy Bogehum gomahum
KoMnaHujama. TakaB Ha4yvH NocroBaka HamepaBamo fa HacTaBMMO M Yy HapeaHUM rogMHama. Hawa nocnosHa
nonvtuka he ce 3acHMBaTM Ha MyHO] OArOBOPHOCTM MpeMa KOPMCHMLMMA Halux Mpou3Bofa, napTHepuma,
3anocrneHuma, akuuoHapuma, ApXXaBHMM opraHvmMa 1 CBMM ApPYruM 3avHTepecoBaHMM CTpaHama.

Y cknagy ca cTpaTernjckumM onpeaerbetem, Halle onepaTMBHO NOCroBake Ce OABuWja y TpY rMasBHa npasua:

° "EBponckun npaBay" — obe3beferwe npegycnosa 3a MHTEpPHaLUNOHaNM3aLUmjy Haller nocrnoBama.
° "Nomahu npaBay" — garbe NoborbLLake NOCNOBHE €PUKACHOCTH Y NpuMapHoj obnactu nocrnosamsa.
° [arbu pa3Boj cnopedHux AenaTHOCTU, kao NoTnopa NOCOBHUM akTUBHOCTMMA Y ,Aomahem npaBuy”.

Y 2017. roavHu nnaHupamo npBy NpoAajy Hawa Tpu npou3Boa koja nmamo peructposaHa y EY. MNpuxogu cy
nnaHupaHu KoH3epBaTUBHO, OO3MPOM [a je Halwa KOMMaHuja HemosHaTa Ha UuibaHuMM TPXUWTUMA, fa je
noHyheHn nopTdonno CKpomMaH 1 Aa He MOXEMO ca curypHowwhy ga nnaHvpamo Tpajakbe agMUHUCTPaTUBHOTN
noctynka gobujawa Aossona nped HaumoHanHum MuHucTtapctBuma. Y 2017. roguvHu odekyjeMo pobujamse
pernctpaumja n y JyxxHoj EY pernctpaumnoHoj 3041 3a Halla Tpy npoussoaa, Tako Aa hemo ce y Apyroj nonoBmHu
2017. rognHe 6aBUTN MAPKETMHLLKUM aKkTMBHOCTMMA Y LUMIbaHUM 3emibamMa JyxHe 30He.

Tokom 2017. roguHe nnaHMpamMo ga 3anovyHeMO u3pagy permcTpaumMoHux JokymeHaTa no EY kputepujymmnma 6ap
3a jow aBa HoBa npousBoga. OBe akTMBHOCTM he ce ogBujaTu NapanesiHo ca paHuje 3anoyeToMm pernctpaumnjom
jegHor HoBOr NPoU3BOAa, 3a Koju ce nogHowekwe EY pernctpaunoHe npujase nnaHupa y npsomM keaptany 2018.

Y uurby parber npowwuperwa obnactm GLP ucnutmama, 3a 2017. roguHy cy nnaHupaHe akTUMBHOCTM Ha
obe3beherwy npegycnosa 3a OBO MpolMperwe — aganTtauunja nabopartopujckor npoctopa, Habaska notpebHe
onpeme 1 obyka 3anocneHmx.

3a cesoHy 2017. roauHe je nnaHupaHo noBehawe npogaje cpeAcTaa 3a 3awTuty 6urba Ha goMahem TPXULWTY
of 8%, NPBEHCTBEHO Y rPynu CONCTBEHMX POBHUX Mapku. OB3MpoM Ha OnLTYy CUTyaLujy Y CPNCKOM arpapy, oBaj
nnaH je ambuumosaH 1 HEroBo ocTBapere he 6UTK n3a3oB 3a Hac. Takohe, Benuku nsasos he 6UTU 1 ofgpxame
npocnTabuNHOCTN Hawer nopTdonuja, 063MPOM Ha KOHKYPEHLMjY Ha TPXKULLTY, KpeTawa AeBU3HMX Kypcesa U
pacTtyhe TPOLLUKOBE FIOMUCTUKE.

OpraHuzauvja norbonpuepenHe MNpPou3BOAHE je aKTUBHOCT Koja ce MpUpoAHO Hamehe kao pellewe ga ce
OCTBapu [4OAATHO MNoBe3Bake ca MOCMOBHUM aKTUBHOCTMMA HaluMX Kynaua Koju cy HenocpegHo nosesaHu ca
NorbLOMPMBPEAHOM  MNPOM3BOAHKOM (BeNMKa MorbonpuBpedHa UMaksa, OpraHu3aTtopu norbonpuepenHe
npoussoare). OcuMM 3acHMBaHa paTapcke NPOM3BOAHE Ha HalKUx 655 ha, pefoBHa NnaHcka akTMBHOCT je U
yroBapare 3ajefHu4Ke NPOU3BOAHKE CEMEHCKE MLIeHMLUe Ca HalwWM MNOCMOBHUM MapTHepMMa Koju umajy
COMNCTBEHO NOSLONPUBPEAHO 3EMIBULLTE.

Y unrby garoer jayatba OCHOBHOI CermMeHTa MnocroBaksa, NraHvpaH je n garou pasBoj TProBavykmx akTUBHOCTU,
KpO3 3acTyncrtBa w/vnu gucTpubyuujy penpomarepujana 3a NoSfbONpyMBPEOHY NPOu3BOAHY, MPBEHCTBEHO
cpefcTaBa 3a UcxpaHy burba n cemeHcke pobe.

MnaH nocnoBHoOr pesynTtarta

Hawwa nocnosHa roavHa Tpaje og centeMmbpa npeTxogHe Ao aerycta cnegehe rogmHe. 36or Tora cy nnaHoBu 3a
KaneHaapcKy roavHy yBeK Mmanu enemeHT HECUrypHOCTM Yy nnaHupawy 3a nepuop centembap — geuembap
cnegehe roguHe, jep OH AWPEKTHO 3aBMCWU Of peanusauuje npogaje y Ce3oHu. Y OBOM MfaHy je nepuos
centembap - geuembap 2017. nnaHupaH nog NpeTnocTaBKOM [a je OCTBapeH nnaH npogaje 3a ce3oHy 2017.
rogvHe, Tj. oa y centembpy 2017. HeMa 3Ha4ajHWX 3anMxa roToBux npou3Boda koje 6u ce mpeHene y Ce3oHy
2018., Beh ce cBe Mopa Npon3BecTu.

Benwuka je BepoBaTtHoha ga he nnaH npousBogwe 3a nepuofd centembap — geuembap 2017. rognHe, a camum
TMM M NNaH ogrosapajyhux TpoLukoBa, NpeTpneTy 3HavyajHe n3MeHe NPUNUKOM HeroBor KOHa4yHor eduHncama,
y jyny 2017. roguHe.
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. nnaH
Mosawuuwnja 2015 2016 2017 17/16
l. MocnoBHYM npuxoau 3.833.660| 3.957.955| 4.674.659( 118%
1. MNpuxogu oa npopaje pobe 493.834 537.432 869.296| 162%
2. Mpuxogw og npogaje M1 3.270.319| 3.360.248| 3.781.038| 113%
3. Mpuxoau of BpLieHa ycnyra 40.641 14.299 0 0%
4. OcTanu NOCroBHN NPUXOAN (aKTUBMpake, AoTaumje...) 28.866 45.976 24.325( 53%
Il . PACXOOu OUuP MATEPWUJATA, POBE U NB3 1.994.598| 1.997.443| 2.610.846| 131%
1. HabasHa BpegHoCT npofate pobe 426.906 451.506 766.424| 170%
2. TpoLiKoBU MaTepujana 3a nuspagy 1.721.105| 1.605.943| 1.717.298( 107%
3. Mpuxoau of akMBMpara yunHaka u pobe 6.343 4.755 5.114| 108%
4. NpomeHa BpegHOCTM 3anuxa -147.070 -55.251 132.238
l1l. BPYTO MOCINOBHWU PE3YNTAT (I-1l) 1.839.062| 1.960.512 2.063.813| 105%
IV. OPYI' NOCNOBHU PACXOOU 958.765 947.739( 1.039.187( 110%
1. TpowikoBu ocTanor martepyjana 28.925 26.707 27.967( 105%
2. TpoLLKOBW rop1Ba un eHepruje 31.792 33.475 31.570[ 94%
3. TpowkoBu 3apafa, HakHaga 1 ocTanux fMYHUX NpuMarsa 392.627 417.642 431.326| 103%
4. TpOLLKOBW NPOM3BOAHUX YCrlyra 351.103 311.968 372.757| 119%
5. TpowkoBu amopTU3aumje 73.949 81.113 83.466| 103%
6. HematepujanHu TpoLLKoBU 80.369 76.834 92.102| 120%
V. MOCITIOBHU PE3YNTAT (llI-1V) 880.297( 1.012.773| 1.024.626| 101%

CTpykTypa nnaHuMpaHux npuxoga of npogaje y 2017. je cnepgeha:

lomoesu npoussodu Ha domahem mpxuwmy, 3,15 munujapdu duHapa. PacT npuxoga je yrrnaBHOM
nnaHnpaH Ha NpouM3BoaMMa CorncTBeHe pobHe mapke.

lomosu ripou3dsodu Ha uHocMpaHoM mpxxuwmy, y epedHocmu 00 2 MusiuoHa €. Y 0BOj rpynu npuxoaa je
no NpBu NyT NAaHWpaHa peanu3aumja 3a Hawa Tpu npoussoda ca EY perncrtpauumjom, y U3HOCy o4 OKO
640.000 €, wTo YyjeaHo npeacTaBba U NriaHMpaHy pacT Ha OBOM CErMEHTY.

lpuxodu 0d npodaje nosborpugpedHUX rpoussoda, y sucuHU 00 288 munuoHa OuHapa. Y OBy rpyny ce
ybpajajy noreonpmuBpeHM NPoOU3BOAN Ca Halle 3eMIbe, Kao U NMPOM3BOAN KOju Cy pesynTaT 3ajefHudke
npon3BogHhe Cca Halwum naptHepuma (MepkaHTurHa u cemeHcka poba). OBaj npuxon je nnaHupaH Ha
OCHOBY BpeAHOCTU HenpoaaTe pobe poaa 2016. roguHe Ha gaH 31.12.2016. n npeTtnoctaeke Aa he cau
norLonpuspeaHun npomnssoam poga 2017. 6utyu npogaTn A0 Kpaja kaneHaapcke rogvHe.

lMpuxodu 0d npodaje xnadmwade, y sucuHu 00 835.000 €. OBaj cerMeHT npuxoda je jeduHu rge je
nnaHMpaHa Huxa peanuaauuja y ogHOCY Ha MpoLuny roguHy. Mako je nnanvpaHo noehawe OTKYMibeHUX
Konu4dmHa, ovekyjeMo ga he gohu Oo 3HadvajHor naga npodajHux ueHa, Tako aa he ykynaH doMHaHCWjcKu
edekaT OMUTK HeraTMBaH.

lpuxodu 00 npodaje pobe, y sucuHu 00 870 munuoHa PC/]. Y oBOj rpynu Nnpor3Boa ce Hanasu TproBavka
poba Kkojy nracmpamo Ha TPXULLTE Kao 3acTynHuumM unu guctpmbytepu (Cpeactsa 3a ncxpaHy burba u
ceMeHcka poba), Kao W pas3nuuuTe BpPCTe TproBadkux poba Koje HabaBrbamMoO Yy KOMMEH3aUMOHUM
nocrnoBuma, pagu HannaTe CBOjUX NOTpaXKuBara.

TpoluKoBM MaTepujana 3a uspagy, kao U HabaBHa BpeaHOCT npoaaTte pobe, Cy NnaHMpaHu Ha OCHOBY MO3HATUX
BPEOHOCTU UNu npoLeHe HabaBHUX LieHa CMpOBMHA U pobGe, Kao 1 Ha OCHOBY NpoLleHe KpeTawa Kypca PC[ y
opgHocy Ha € n $y 2017. roguHu.

lMpomeHa BpeQHOCTU 3anuxa je npoueweHa Ha OCHOBY CTPYKTYpe MnaHupaHe npogaje n npoussogwe y 2017.
roauHn n curypHo he Uty noanoxHa nameHama, HapouuToO y NocneawemM KBapTany, kaga ce 6yae neduHmncao
KOHa4aH nnaH npou3BoaH-e 3a OBaj Nepuosa.

OcTanu NOCnoBHW pacxoAu Cy NnaHupaHu cpasMepHo 0BuMy Npou3BOAH-€ WM Mpofaje, Kao U OYEKUBAaHO]
uHdnaumju 3a 2017. rognHy. HajsHadajHuje cTaBke y 0BOj rpynu TPOLLKOBA Cy 3apaje 3anocreHunx (346 munmoHa
PCL); nponsBogHe ycnyre BesaHe 3a norbonpmepeaHy npoussoany (130 munuona PCL); ycnyre uctpaxmeama
n pernctpaumje npomssoga (80 mununoHa PCL) n ycnyre mapkeTtuHra (63 munmnoHa PC[).
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AHarnu3se moayhux cuyeHapuja

Puanum koju mMory HeraTMBHO [a yTudy Ha buvHaHcujcku nnaH 3a 2017. roguHy Cy YrnmaBHOM OHW U3 rpyne
onepaTvBHUX pU3nka (HEoCTBapere NnaHa npoaaje, HeafekBaTHO (hopMUpaH-e NPOAajHUX LieHa, BanyTHU pU3KK,
HEeHannaTVBOCT NOTPaXVBama).

HajsHavajHujn yTULaj Ha Hawle NocnoBake CBakako UMajy puanum HeocTBapeka nraHa npogaje cpencrasa 3a
3awTuty 6urba Ha gomahem TPXULITY, KAaO0 M CHWXaBake MpoAdajHWX LeHa 3a OBy rpymny npoussBoda ycnej

NpUTUCKAa KOHKYpeHUMje. Y TeKCTY Ucrnog je NpukasaH UiycTpaTuBaH yTulaj oBa ABa puavka.

BapujaHma |

Y 0BOj BapujaHTu je paamaTpaHa cuTyaumja ocTBapera nnaHa gomahe npogaje cpeacrasa 3a 3awwTtuty burba y

BPEOHOCHOM U KOMMYUHCKOM 06umy oa 90%.

Bapujanma Il

OBo je HajnecMMUCTUYHMja BapujaHTa — cmaTpamo [a ce 0CTBapuo cueHapuo u3 BapujaHTe | 1 ga cy npoceyHe

OCTBapeHe HeTO LeHe Huxe 3a 5% o niaHupaHux.

Noanunja nnaH BapujaHTa | Bap | / | BapujaHTa | Bap Il/

2017 | nnaH I nnaH

l. MocnoBHM npuxoam 4.674.659| 4.360.985| 93% 4.219.831| 90%
1. Npuxoawn og npoaaje pobe 869.296 869.296( 100% 869.296( 100%
2. MNpuxogm og npoaaje M 3.781.038| 3.467.364| 92% 3.326.210| 88%

3. Npuxogwn og BpLUEHa ycnyra 0 0 0

4. OcTanu NocrioBHY NPUXoamn 24.325 24.325| 100% 24.325( 100%

Il . PACXOOU OUP MATEPUJAINA, POBE U NB3 2.610.846| 2.437.373 93% 2.437.373| 93%
1. HabGaBHa BpegHoOCT npoagaTte pobe 766.424 766.424( 100% 766.424( 100%
2. TpowkoBK maTepujana 3a uspagy 1.717.298| 1.717.298| 100% 1.717.298| 100%
3. Mpuxogun og akmBUpara y4rnHaka u pobe 5.114 5.114| 100% 5.114| 100%

4. NpomeHa BpegHOCTM 3anuxa 132.238 -41.235 -41.235

lll. BPYTO MNMOCJIOBHWU PE3YNTAT(I-II) 2.063.813( 1.923.612| 93% 1.782.458| 86%
IV. APYI' NOCITIOBHU PACXOaMN 1.039.187| 1.039.188| 100% 1.039.188| 100%
1. TpowwkoBM ocTarnor matepyjana 27.967 27.967| 100% 27.967| 100%
2. TpoLKoBK ropuBa 1 eHepruvje 31.570 31.570| 100% 31.570( 100%
3. TpolwikoBM 3apada, HakHaga U ocTanMx MMYHUX NpMMara 431.326 431.326] 100% 431.326( 100%
4. TpoLKoBM NPON3BOAHMX yCryra 372.757 372.757( 100% 372.757| 100%
5. TpowwkoBu amopm3aupje 83.466 83.466( 100% 83.466( 100%
6. HemaTtepujanHu TpoLLKoBK 92.102 92.102( 100% 92.102( 100%
V. MOCJIOBHU PE3YNTAT (llI-1V) 1.024.626 884.424| 86% 743.270( 73%

HaBepneHe BapujaHTe NocnoBHOr pe3dynTarta Tpeba cxBatutu Kao rpyby nnycrpauujy ytuuaja goaktopa pusmka Ha
pesyntaT nocnoBakwa KomnaHuje. N3BecHo je ga hemo, y crydajy ocTBapewa HEKUX o4 WOAEHTUAUKOBAHWUX
pu3nka, MewaTu CBOjy MOCMOBHY MOMMTUKY Y CKIagy ca npunvkama Ha TPXULUTY U Ha Taj HauMH HacTojaTu ga
MWHMMMW3MPaMO NoLLE yTulaje No CBoje NoCcnoBak-e.
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60 TrOOUHA TPAOULIUJE

HAJBERU NPOU3BOHAY CPEACTABA 3A 3AWLTUTY BUIBAY CPBUJU

HALLA BUNJA

TEXKMMO A JIOCTUTHEMO NMEP®OPMAHCE MNOCIIOBAHBA KAKBE UMAJY CABPEMEHW EBPOTICKU
GOPMYITATEPU CPELCTABA 3A SALUTUTY BUJBA U [JA TOBERAMO CBOJ USBO3HU MNMOTEHLINJATT

HALLUA MUCUJA

OLP>XUB NPOU3BOLAHU MNOPT®OJINO. Ceoj nocriosHu ycrex epadumMo cmarsHUM rpusiazohasaem ceojux
npou3goda 3axmesguma u rnompebama KOpUCHUKa, Kao U cmaHOapduma u 3aKOHCKUM rporucuma Koju o0pehRyjy

caspeMeHy rpou3sodby, npomem u ynompeby cpedcmasa 3a 3awmumy 6urba.

CABPEMEHA TEXHOJIOMMJA. Bucok kganumem Hawux rpou3eoda u Huxosy yckiaheHocm ca 3axmesuma
Koju ce 0OHOCE Ha 04y8ar-€e XUBOMHe cpeduHe U ycriocmassibaHke OnmuMasnHux padHux ycroea y npouecuma

rnpoussodre, obeszbehyjemo pasgojemM u MpUMEHOM cagpeMeHUX mexHosnoauja hopMmyrnucar-a.

O4MOBOPHO INOCJIOBAHKSE. lNocnogHy nonumuky 3acHugamMo Ha 002080pHOCMU ripema rnosbornpuepedHum
rnpou3sofjayuma U nocroeHUM rnapmyepuma, anau fpe ceeaa ripema 3ajedHuyu y Kojoj Xusumo, XU8o0mHOj

cpeduHU U cmaHOo8HUWMeY Koje donasu y 0o0up ca Hawum rpoussoduma.
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XpoHonoLwku onuc pasBoja hupme

1955.

1965.

1966.

70-nx rognHa
oa 1980.
on 1991.
on 1997.
of 1999.

2001.

2004.

20065.

2007.

2008.

2011.

2012.

2014.

2015.

2016.

Y noroHy npeayseha FAJIEHVKA nponsBeneH npeu npenapar 3a 3awwTuTy durba - MoHocaH

MpBu 13B0O3 Ha nHocTpaHo TpxkumwTe (1.000 ToHa Tritox-a, MHCEKTUUMA Y OONMKY npaxa, Ha
PYCKO TpXuLITE)

lMpoussoawa, Koja ce oaswjana Ha nokaunjn ®EMOC y Hosom Bbeorpagy, ce cenu Ha
AaHalky nokaumjy Ha batajHuukom gpymy 6.6. y 3emyHy

UHTerpauuja ca "CaHoxemujom” n3 ObpeHosLa

PO ArPOXEMWJA y cactaBy COYP-a TAJIEHUNKA

HeoHnyapcko apywteo y cactaBy TAJIEHUKA XOJIOWHT

OpywTeeHo npeaysehe TAJIEHUKA-OUTODPAPMALINJIA

AkumnoHapcko apywTeo ca 83% npusaTHoOr kKanutana u npeko 1900 akumoHapa

BbutHa rogmHa y nocrnoBamy ca Tpu BaxkHa obenexja:
- MpBa TproeBuHa akumjama Nanexuka ®Gutocdapmaumja a.a. Ha beorpagckoj 6epau
- MNoyeTak UHTEH3NBHUX NHBECTULMOHNX aKTUBHOCTYU
- YKkpyntwaBake BnacHuLLITBa

CepTudpmkoBaH cnuctem MeHalIMeHTa KBanuteTom y cknagy ca ISO 9001:2000
M3BpLueHa xoMoreHum3aumja akuuja

MsBplweHa HoBa eMucuja akumja ns pacnogene nobutun sa 2004. rognHy, Tako Aa je akumjcku
kanutan ysehaH 3a 89%

I'Ipomel-beH MeTo[ TproBaka aKu,mjama Ha 68p3l/1 Y KOHTUHYUPpaHN MEeTOL

Hajsehu obunm TproBama akumjama of, noyeTka TproBamwa (oko 10,3 munuoHa €), kao 1 Hajpeha
BPEAHOCT TPXMLIHE Kanutanusaumje Ha gaH 31.12. (60,8 mununoHa €).

AkpegutoBaHa nabopartopuja 3a U3INYKO-XEMUjCKA UCMUTUBAHa, MNpPemMa 3axTeBuMMa
ctaHgapaa SRPS ISO/IEC 17025:2006

BepudmkoBaH npouec oTnnate akuuja u3 |l Kpyra CBOjuUHCKe TpaHcopmauumje, Ynme je
yyewhe gpywITBEHOr kanMTana y ykynHom ceegeHo Ha 0%

MsBpweHa 3ameHa (split) akumja, 6e3 npomeHe BpPedHOCTM OCHOBHOI KanuTana, Tako Aa je
cBaka noctojeha akuuja 3amereHa ABemMa HOBUM akuujama, OBOCTPYKO HWXKE HOMWHarHe
BPEOHOCTMU.

M3BpLlieHo noBehawe OCHOBHOI KanuTana u3 CONCTBEHWX cpeacTaBa, 3a 50%, u3naBareMm
HOBe eMucuje akumja noctojehnm akunoHapuma.

MpomereH 00nuKk ynpaBrbaka [pylwITBOM Yy jegHOOOMHO, ca ceamoynaHum Opbopom
anpekTopa.

CepTUdMKOBaH CUCTEM YynpaBrbakba 3alTUTOM KUBOTHE CpeauHe, y CKagy ca 3axTeBuma
ISO 14001:2004.

CepTndurkoBaH CUCTEM MeEHalLIMEHTA 3alWTUTOM 34paBrba U 6e3begHowhy Ha pagy, y cknagy
ca 3axTesuma BSI OHSAS 18001:2007

M3BpLueHo noBehake OCHOBHOI KanuMTana u3 ConcTBeHuX cpeacrasa, 3a 100%, usgaBawemM
HoBe eMucHje akumja noctojehmnm akumoHapuma Opyitsa.

HobujeHe npee EY peructpauuje 3a Tpu nponssoaa U3 nponssogHor noptgonuja dpywitea.

Jlabopatopuja 3a pU3NIKO — XeMUjcka UCMMTUBAHKA cepTudrkosana ycnoctaBrbeHN CUCTEM
kBanuTeTa npema CmepHuLama nobpe nabopartopujcke npakce (GLP).
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OCBPT HA 2016. rOAUHY

["oavHa Koja je 3a Hama je n3y3eTHO 3HavajHa 3a Halle MocroBake U To He 360r o6prx PuHaHCHjCKNX pesynTaTa
KOju cy mocTurHyth, Beh 300r uymkmeHulle Aa CMO [AoKa3anu CBOjy CNOCOBOHOCT Aa 3aJ0BOrbUMO KpuTepujyme
rnocrnoBara Koju ce NocTaBrbajy Npej KoMnaHuje Hawler npodwmna, npousBohaye reHepuyknx cpencraBa 3a
3aWTnUTy Ourba, y EY. Jako cMO NOHOCHM Ha YMHeHMLIE Ja CMO MpBa Cprcka KoMnaHuja Koja je cBOj NpOn3BOA,
CpeAcTBO 3a 3aWTuTy Ourba, peructpoBana y EY, kao u ga cmo npBa cpricka KoMnaHuja vvja je nabopartopuja
cepTuduKoBana ycrnocTaBibeHM CUCTEM KBanuTeTa 3a WCMMTUBaHkE nectuuuga no mefyHapoaHO MpU3HaToMm
GLP craHpgapay.

MpBa EY perunctpauuja je pobujeHa y asrycty 2016, oa cTpaHe perynatopHor Tena AycTpuje, 3a Hall npou3Boa
Talisman, xepbvuma koju ce npumetrbyje y Kykypysy, a 3aTuMm Cy ycnegwne jow Tpu peructpauuje: xepbuumg
Mural, koju ce Takofhe npumemnyje y Kykypy3y un 3a nHcektuuyung Harpun, nocebHo 3a ynotpeby y cTakneHuumma
(kpacTaBum 1 napapga;js), nocebHo 3a ynotpeby Ha oTBOpeHOM (jabyke u KpyLuke). OBe peructpaLmje TPeHYTHO
nmajy MHoro Behu ctpaTeLuku 3Havaj, Hero komepuujanHu. O63npom Ha Mmanu 6poj Nponssoaa y HaLoj NOHYAN U
YukeHuly Aa hemo 6uTM HOBU ydyecHUUM Ha EY TpxuwTy, HEe ovekyjeMO 3HauyajaH NpuUXo4 of M3Bo3a OBMX
npousesofa y HapegHux nap rognHa. MHoro je BakHuja YnkeHMLA LITO CMO JOoKa3anu CnococbHOCT Aa 3aBpLUMMO
OBaKO KOMMJIEKCaH NMpouec perncrpauuje cpenctea 3a 3awTtuTy 6urba y EY n ga hemo 6utn y npunmum ga
CTM4EMO KOMEepLUjariHO NCKYCTBO Yy HacTynuma Ha TpXuWTKMa 3emarba YnaHuua EY.

INabopaTopwja 3a puU3NYKo-xemujcka ncnMTuBama je Jobuna ceptudmkar 3a yCnocTaBibEHM CUCTEM KBanuTeTa
npema CmepHuuama gobpe nabopatopujcke npakce (OECD Principles on Good Laboratory Practice). OBakas
cuctem obesbelyje opraHusaumoHe npoLece 1 ycrioBe nog kojyuma ce nnaHupajy n cnpoBoje NpeTKMHUYKa
nabopartopujcka ncnMTuBaka, OAHOCHO UCNUTKMBAaKA PasnMUUTMX MaTepuja y Luriby NpuKkynibawa nogaTtaka o
HMXOBMM KapakTepuctukama n 6e3begHocTn. Pesyntatyu TakBuxX MPEeTKIUHUYKUX UCMUTUBAHA, ogHocHO GLP
CTyauja ce kopucTe 3a notpebe pernctpauuje unn nsgasara AO3BOME 3a CTaBrbake Y NPOMET Nponssoda npu
HaanexHum uHcTutyumjama. ObnacT 3a Kojy je Hawa nabopaTopuja cepTudukoBaHa cy (PU3NYKO-XeMUjCKa
ucnuTMBaka TEXHUYKUX MaTepuja, Kpo3 UCMUTMBaHkE neT npoussBofhadkmx wapxu, T3B. 5-6atux aHanuse. To
nogpasymeBa vaeHTUdUKaumjy u ogpehvBare cagpxaja akTUBHE MaTepuje, Kao U peneBaHTHUX UM 3HaYajHUX
Heunctoha. GLP ceptudmkar, pobujeH on AxpeguTtaumoHor Tena CrnoBauke, npeacTaBrba noTBpAYy
KOMNETEHTHOCTM Hale nabopartopwje, kao npee GLP nabopaTopuje 3a ucnnutmMeake NeCTUUMAa y Hawwoj 3eMIbM,
anu ny peruoHy.

Ha komepuujanHo HajHayajHuMjem nosrby, NpoAaju cpefctaBa 3a 3awTuTy Ourba Ha goMahem TPXWLWTY, CMO
nocTurnun Bpno gobpe pesyntate. BpemeHcku ycnosu cy NorogoBanu nyHoj NPUMEHN arpoTEXHUYKMX Mepa, LWTO
je ooseno 4o reHepanHor pacta BpegHocTM gomaher TpxuwTa cpeacrtaBa 3a 3awTtuTy burba. Hawa gobpo
OoCMMLWIbEHa MOMUTUKa npoaje je pesynToBana He camo y pacTy npuxoga of npojaje, seh u y pacty
npodutabunHoctn. Umajyhm y Bugy YmmeHuly ga cy Hawe npogajHe ueHe 6une Ha npubnmkHO UCTOM HUBOY
Kao y ce3oHu 2015. rognHe, aa Benuky BehnHy cMpoBuHa HabaBrbamo 13 yBO3a, kao 1 aa je PC HacTaBmo pa
cnabu npema YC[ n EYP, noBehawe npomtabunHocTu je Benukn ycnex.

Haww cpmHaHcujckmn pesyntatn y 2016. roauHu cy:

pacT yKynHux npmuxona og npogaje 3a 4% (3a 133 munuona PCL);

pacT npuxofa of npoaaje cpeactasa 3a 3awTuty burba 3a 10% (3a 263 munuoHa PC[);
pacTt 6pyTo nocnosHe 4obuTn 3a 7% (3a 121 munuoH PCL)

pacT MapruHe 6pyTo nocnoBHe 4obOWTK 3a 2 NpoLeHTHa noeHa (ca 48% Ha 50%)

pacT nocnoeHe gobutn 3a 15% (3a 132 mununoHa PCL)

pact MapruHe nocnosHe JobuUTK 3a Tpu NpoueHTHa noeHa (ca 23% Ha 26%)

pacT HeTo AobuTtu 3a 4% (3a 37 munuonHa PC[).

Y jyHy 2016. roguHe cMo, Kao jeanHu noHyhay Ha jaBHOM HagMeTawy 3a NpoAajy CTeuvajHor OyXHWKa, nocTanu
BnacHuun XonguHr npepyseha ,[aneHuka“ an y crevajy. 1o okoHuawy npaBHMX ¢hopmanHocTu obycTtaBe
cTevaja, nodyeTkoM HoBeMbpa, cy pernctposaHe npomeHe y AllP-y, Tako ga je HOBWM Ha3WB NpaBHOr nuvua
~XonauHr ManeHuka“ 4.0.0. ynja je npetexHa genaTHocT 6820 M3HajMrbuBake BNaCTUTMX UMW U3HAJMIBEHNX
HEeKpeTHUHa 1 ynpaBrbawe uma. XonavHr npegysehe ,[laneHvka® an y ctevajy Huje nMmana 3anocreHux n Huje
MMana HUKakBUX NOCMOBHUX aKTUBHOCTU. [pyMapH/M MOTMB KynoBMHE OBOr NpaBHOr nuua je buna YvkseHunua aa
je OHO BMacHUK Aerna NocrnoBHOr nNpocTopa Y 3rpaan Ha Macapukosom Tpry 8a y 3emyHy, koja je y BehunHckom
BNacCHULITBY Hawer [pyLwTBa.
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M3BewTaj o nocrnosawy 2016.

1 O HAMA

OcHOBHU nogaum
Hasuns [pywTsa:

Bpoj peluera AllP:
MaTnyHn 6poj:
MNB 6poj:

[enaTtHocT npema peructpauuju:

Web cute & emaun:

Mopaunm o OCHOBHOM KanuTany:
Bbpoj nspgatux akuuja:

Bbpoj conctBeHux akuuja:

3aByicHa apyLwiTBa:

PeBusopcka kyha:

Moaauu o ynpaeu [pywtBa

UnaHoeu Opbopa gupekropa:

FTANNEHUWKA — PUTODPAPMALINJA a.a.,
BbatajHuukmn gpym 66, 11080 Beorpaa - 3emyH

B[ 307/2005 oa 27.01.2005. rognHe
07725531
100001046

MpousBoata nectTuumaa u xemukanuja 3a norbonpusepeny, wmndpa
penartHocTtn 2020

www.fitofarmacija.rs; office@fitofarmacija.rs
3.511.200.000 guHapa Ha gaH 31.12.2016.

2.640.000 (o6u4He); ISIN 6poj: RSFITOE 21521; CFI kog: ESVUFR,;
BELEX: FITO

[pywTBO HE Nocenyje concTBeHe akuuje

ENVIPACK d.o.o0., beorpag, MB 2080115, wwndpa genatHoctn 7022
KoHcynTaHTCke akTMBHOCTU Y BE3W C NOCNoBakeM U OCTanmm
yrnpaBrbakemM

FAJIEHUKA - DUTODAPMALNJIA a.0.0., Bpesosuua npu
Jby6rbaHn, CnoseHuja; MB 6813313000; wudpa genaTtHOCTU
46.900 HecneuunjanusoBaHa TproBMHa Ha BEMNWKO

XOJIAWHTI TAJIEHWKA g.0.0., Beorpag, MB 07092920, wudpa
penatHocTn 6820 N3HajmrbnBare BNaCTUTUMX MU U3HAjMIbEHMUX
HEeKpEeTHUHA 1 ynpaBrbakbe huma

UHY REVIZIJA d.o.0., Beorpaa, MB 17082175

HeunsBpLiHu ampektopn  Hepereko Nyxap, npeacenHuk Ogbopa, BnacHuk 6,39% akuuja Opyitea
MupjaHa Bornhesuh, He3aBUCHM ANPEKTOP
BbpaHucnas Megakosuh

OywaH Mojcunosuh, BnacHuk Arpomapketa 4.0.0.
YKusopag BojuHosuh, BnacHuk 21,56% akuuvja Opywtea, BracHuk 75% MwukeHga

[.0.0.

WsBpiHu gupektopu: [OparaH HeHagosuh, reHepanHu gMpekTop, BrnacHuk 5,72% akumja
Cnasuua lNekoBuh, U3BPLUHU AUPEKTOP 3a KOpnopaTuBHE NOCMoBe

Cekpetap OpywTtsa:  Jluavja Hukonuh
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M3BewTaj o nocrnosawy 2016.

CTpyKkTypa BracHMLUTBA

Mogaum o CTpyKTypu BriacHULWTBA ce Mory Hahu Ha MHTepHeT cTpaHuum Centralnog registra HoV (www.crhov.rs).
CTpykTypa BnacHULWTBA, y TPEHYTKY M3page OBOTr M3BELUTAja je npukasaHa y Tabenama ncnop:

Bpoj akunoHapa ca Bpoj nuua Bpoj akumnja % op yKynHe emucuje
yyewhem y kanutany || gomaha cTpaHa || gjomaha crtpaHa | nomaha CTpaHa
Broj akcionara sa Broj lica Broj akcija % od uk. emisije
uceS¢em u kapitalu |[domaéa strana || domaéa strana | domaéa strana
od 0% do 5% 1.223 73 910.000 | 401.975 || 34,47% 15,23%
od 5% do 10% 2 319.533 12,10%
od 10% do 25% 2 1.008.492 38,20%
Ukupno: 1.300 2.640.000 100%
Tip lica Br. akcija %
VlIasniStvo fizickih lica 1.382.225 | 52,36%
VlIasnistwo prawnih lica 1.036.864 | 39,28%
Zbirni (kastodi) racun 220.911 8,37%
Ukupno:| 2.640.000 100%
Pepnocnepn npBux gecet akumoHapa no 6pojy akuuja n no 6pojy rnacosa:
P6p [[AkunoHap Bp.akumja %
1. |[BojuHoBuh Xusopag 569.196 21,56%
2. ||JArpomapkeT 4.0.0. 439.296 16,64%
3. |[Myxap Hegersko 168.583 6,39%
4. |[Henapgoswuh [paraH 150.950 5,72%
5. [[Frontaura Global Frontier Fund 122.777 4,65%
6. [|[Mikend doo 100.554 3,81%
7. ||[Terra capital cayman 79.115 3,00%
8. [|Herma investments co., Itd. 76.866 2,91%
9. |[[Komn. [lyHaB ocurypame a.q 71.704 2,72%
10. [Sempiola invest limited 56.328 2,13%
YkynHol| 1.835.369 || 69,52%

VlajaBa O NpMeHn KoaeKca KopnopaTUuBHOTr ynpaBibakba

OpywtBO NpyMemsyje conctBeHn Kogekc kopnopaTuBHOr yrpaBrbama, Koju je objaBrbeH Ha UHTEPHET CTpaHULU
OpywTBa, y geny 3a uneecmumope | KoprnopamueHo ynpasrbane | Onwma akma Lpywmea.

ConcTtBeHuM Kogekcom koprnopaTUBHOT ynpasrbaksa OpyLTBO je YCnocTaBuio NpuHUMne KopriopaTueHe npakce
1 opraHusaLmnoHe KynType, y cknaay ca KojuMa ce noHallajy HocUoLW KopriopaTUBHOT ynpasrbatba y OpyLTsy.
MPVHLUMMIM Ce Hapo4MTO OAHOCE Ha NMUTama jaBHOCTU M TPaHCMapeHTHOCTW MocrnoBaka [pylwTBa, ocTBapeHa
npaea akuMoHapa, OKBMpa M HauvHa JenoBaka Hocuaua KopriopaTUBHOT yrpaBibatkba Y [pylWwTBY U KOHTposie
HUXOBOT paga.

Linre Kogekca je npomoBucame 406pux NOCMOBHUX oOMYaja y 4OMEHY KOpNopaTUBHOT yrpaBrbaka, koju Tpeba
0a 06e36ene edpekTBaH CUCTEM KOHTPOSE Hag nocrnoBarwem [pyliTBa, Kao U jadyare NnoBepera akuuoHapa u
nHBecTuTOpa Yy [pywiTBO, a cBe y unrby obesbehera oyropovHOr NocrnoBHOr pa3eoja OpyLiTea.

Tokom wusBewTajHe rogvHe y npuMeHn Kogekca kopnopaTuBHOr ynpaBrbawa [pywTteBa Huje 6uno GutHmx
oacTtynawa o yTepheHnx npuHumna.
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Nokauunja

Ceguwte [pywTBa je y MHAYCTpUjckOj 30HM 3eMyHa, y ynuuu BbatajHuukm gpym 66. [dpywTBO nocenyje

rpaheBuHcke 0b6jekTe Ha cnegehum nokauunjama:

NoepwwuHa y m?

Nokauuja MpousBo CknaguwTre Mocn.npocTt

OHba op
3eMyH, batajHudkn gpym 66 5.549 1.356
3emyH, MacapukoB Tpr 8a 760
Cpemcka Mutposuua, Ctapu PagnHadku nyt 502
Hosun Capg, HapogHor ®poHTta 73 129
Pyma, Nngyctpujcka 3oHa 66 2.157 948
Apwurbe, ceno CtynyeBuhn (xnagrada) 569 129

OGjekat y Pymu je kynrbeH noveTkom 2007. roguvHe, y NOCTYNKY NPUHYOHE HannaTe nopeckor Ayra nopeckor
obesHuka ,3opka — 3awTuTta 6urba“ a.a. us Wanua, a koju je cnposena lNopecka ynpasa — ®unujana Pyma.

Ob6jekat noroHa Huje y yHKUMjW.

BemmbuwTa (Ykibydyjyhu u semrsuwite nog objekruma):

Nokauuja HameHa MNoepwwnHa y m? HanomeHa
3eMyH, baTtajHudkn gpym 66 Mpafesurcko 37.096| npaBo kopuwhera
3eMrbuwITe
3emyH, MacapwukoB Tpr 8a MpafesuHcko 511| npaBo Kopuwhera
3eMrbuLITe
MorsonpuepeHO
Cpemcka Mutposuua, Ctapu paguMHadkm nyT 3eMIBULLTE 43.583 BITACHULITBO
"paheBnHCKO
Cpemcka MutpoBuua, Ctapu paguMHadki nyT 3EMIBULLTE 6.153 BMACHULLTBO
Apwurbe, pbaBuua, ceno Ctynyesuhu MorbonpuspeaHo 2.166 BNACHULLTBO
3eMrbuwITe
Apuree, pbaBuua, ceno Ctynyesuhu MpahesuHcko 9.455 BNacHULLTBO
3eMrbuwITe
. "paheBnHCKO
Pyma, IHgycTpujcka 30Ha BeMIBALITE 76.500( npaBo Kopuwhera
YrpuHoBuy, onwtnHa 3eMyH MorsonpuspesHo 3.860.715 BNaCHULWITBO
3eMrbuwITe
BeumeH, onwTtnHa CypunH MorbonpuspeaHo 2.693.390 BNaCHULUTBO
3eMrbuwITe
Bpbac, onwTtrHa Bpbac MorsonpuspeaHo 3.396.537 BNACHULLTBO
3eMrbuwITe
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OpraHu3sauumja
CKYNWTUHA AKLIUOHAPA
OOBOP OUPEKTOPA
YHYTPALLHKBA
HALO30P
CEKTOP nfgg;ﬁ; " CEKTOP CEKTOP an J(I:EIJEJ,II(-|TVIO'~IPKVIX
NMPON3BOOHE NPUMEHE MAPKETUHIA KBAIIUTETA NOCNOBA
Opermewe Opermewe Onerbere JlabopaTopuja 3a Opa. duHaHcumjcko
NOrucTrKe NOrucTmKe Mg KETUHIA usmny. xemmjcka pa4vyHOBOACTBEHUX
Npou3BoaHE npoaaje P ncnuTnBara nocrnosa
Op. 3a 6e30.,
Opermere Opemene 3alWTUTY 3apaBrba Opersbere onwTnx
Mpon3BoAHM NOroH pervoHarnHe perncTtpauuje M 3awTnTy N KapOBCKMX
npogaaje npoussoga XUBOTHE nocrnoea
cpeauvHe
Operbere Operbere PasBojHa _ Opervetbe 3a UT
oapkaBaha npumMmeHe naboparopuja
Cnyxba
Komepuujane
Oderbere
Komepuyujarne
Oderbere
cknaduwma
Xnagwada
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KBanudukaumoHa cTpyKTypa 3anocneHux

Y Tabenu ncnog je npvkasaHa ksanudukaumnoHa u cTapocHa CTpPyKTypa 3anocrieHux Ha gaH 31.12.2016. roauHe.

Opz. deo / Keanuchukauyuja | 1,11 \Y VVI [VILVII || YkynHo
Ynpasa 0 0 0 0 4 4
CekTop KBanuTeTa 0 0 4 0 7 11
CekTop Npon3BogHje 2 10 22 3 6 43
CeKkTop npoaaje v npumeHe 1 0 3 1 31 36
CeKTop MapKeTuHra 0 0 2 0 15 17
CeKTop 3ajegHUYKMx nocrnosa 3 1 14 6 16 40
non XK o 0 11 6 38 55
M| 6 11 34 4 41 96
YKYIHO 6 11 45 10 79 151
% 4% 7% | 30% | 7% 52% 100%

npoc. cmapocm 42 43 43 51 42 43

Mopaum y Tabenu He [ajy peanHy CNMKy O 3acTynibeHOCTM MONIOBa Y KOMMaHwju. Halwa nonuTtuka je ga y
Npov3BOAHUM NOroHMmMa, 36or npupoae Halle A4enaTHOCTU, He 3anoLubaBaMo XeHe.

Ha rpacdukoHy ncnog je npukasaH npoceyaH ogHOC U3Mely 3anocneHnx MyLLIKOT U KEHCKOT nona, y nocrnenHmx
neT rogunHa, ako ce n3y3my 3anocreHn y NpoM3BoAHUM MOFOHUMA.

KeHe EMyLWwKapuu

3anocneHn 539,

55%
pyKoBOAMOLM

Haw nanay BpeaAHOCTHU

Opf cBux ApyLwITBEHUX KOMMaHWja koje cy ce 6aBune NpomM3BoaHOM CpeAcTaBa 3a 3awTuTy bursa y Cpbuju kpajem
NpoLUSior Beka, jeAnHO je Halla KoMnaHuja ycnewHo npMBaTn3oBaHa, NpebpoauBLLmM CBE TPaH3ULIMOHE 3aMKe U
npobneme. KOHTUHyMpaHWM, OpraHCKMM pacToM OCBajanv CMO cBe Behu TPXULIHK yaeo pa3sujajyhu ConcTBeHu
NPOM3BOAHU NOPTONNO U ynaxyhu 3HadajHa CONCTBEHa CpeacTBa Y MPOLUMPEH-E MPOM3BOAHNX KanauuTeTa,
MOLEepPHU3aLUMjy N PEKOHCTPYKLMjy onpeme 1 objekaTa, kao 1 y yHanpehewe KOHTPONe U MOHUTOPWUHra Lenor
cuctema.

Hanac je TAJIEHVKA - ®UTOPAPMALIMJA a.no. mogepHa komnaHuja, Hajgehu npousBohay cpencraBa 3a
3awTnTy 6urba y Cpbuju 1 ca nojeanHayHNM HajBeNnM TPXKULWHUM yyelheM y Npoaaju UCTux.

Hawa yHyTpalwHa cHara ce ornega y KBanMTETHOM NaHLy BPedHOCTM CBUX MOCMOBHMX aKTMBHOCTU KOju je
rognHama rpaheH n yHanpefuBaH. Y cBakoj 04 Kapuka OBOr faHLua nokasdyjemo 3aBuaH CTeneH KOHTpomne u
ynpasrbama LTO je NOTBPHeHO CUCTEMOM MeHaLIMeHTa KBanuTeToM no 3axtesuma ctraHgapga 1ISO 9001:2008.
Cuctem je npojekToBaH Tako aa ob6e3bean notpedaH M KOHTPONMCAH HMBO KBanuTeTa y CBMM (paszama HacTaHka
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npon3soaa, oa passoja, HabaBke MaTepMjana, npeko npoueca d)opmynvlcal-ba M NakoBaka, 0 CKrnaguwTeska n
oTnpeme.

AyTomaTusaumja Npomn3BogHOr NpoLeca y HaLloj KOMNaHWjU je Ha BUCOKOM HMBOY. [ocebaH copTBepcku cuctem
3a ayTomMaTcKo ynpasrbake npomsBogwom (SCADA) je nHTerpmcaH ca MHOOPMaUMOHMM CUCTEMOM. Y LUIbY
yHanpehewa nepdopMaHCK Npon3BOAHE, HAPOUUTO Y OOMEHY €DEKTUBHOCTU, NPOAYKTUBHOCTU U CMareHa
rybutaka, y Toky je yBohewwe WCM (World Class Manufacturing) cuctema. lNpouec ynpaBrbakba U KOHTpOse
3anuxa y CKnaguwTy je Ha BUCOKOM HMBOY 3axBarbyjyhu ypeheHOM maraumMHCKOM NpOCTOpPY OPraHM3oBaHOM Mo
nponncrma Be3aHUM 3a CKMNagauvliTeHe onacHMX MaTepuja U MHpOpPMaLVOHOM CUCTEMY Ca UMMIIEMEHTUPAHOM
bar-code TexHonorunjom.

Cuctem KOHTpOMNe KBanuTeTa je Tako NOCTaBIbEH Aa Ce Y CBUM 3Ha4vajHUM (pbazama Npou3BOAHOr NpoLieca BpLUK
KOHTpOIa nponucaHux napametapa. [locrnose KoHTpone kBanuTeTa o6asrba nabopartopuja 3a hU3NYKO XxeMujcka
ncnuTUBaKa Koja je akpeguToBana [eo CBOjuX focrnoBa npema 3axteBuma crtaHgapga SRPS ISO/IEC
17025:2006. EdmkacaH cuCTeM KOHTpOMe MpPOM3BOOHOr Mpoleca omoryhaBa KOHTPOMy TPOLIKOBA, a
ncroeBpemeHo omoryhaea ga komnaHuja NOTNYHO yrnpasrba cnenrbusowwhy cBojux npomssoaa, LWTO je jegaH oa
OCHOBHUX 3axTeBa CaBPEMEHOI Ha4yMHa NPOM3BOAHE. Y CKIOMy NpoLlunpera AenaTtHocTy nabopaTopuje, yBeaeH
je n cepTMduKoBaH CUCTEM KBanuTeTa y cknagy ca cMepHuuamMa gobpe nabopartopujcke npakce (GLP), uime je
omoryheHo crnipoBofere ncnuTnBarka TEXHUYKNX MaTepuja, OgHOCHO 5-batch aHanuaa, 3a notpebe peructpauuje
cpefcTaBa 3a 3awTuty burba.

Hawa npopajHa cHara ce orneaa y 6oraToM UCKYCTBY M penyTaumjyu Kojy CMO CTeknu nocnyjyhu oyrv HU3 roguHa
Ha OBOM TPXMLUTY, Ko 1 Y KOMNETEHTHUM FbyMMa 3anociieHMM Ha NOCNoBUMMa MapKeTUHra u npogaje. Hapounty
naxKwy MNoknakamo efykauumjy Kpajhux KOPUCHUKa HaluMx Npou3Boga OpraHuM3oBakeM CTPYYHWX npedaBara
(T3B. 3NMCKNX LIJKOJ'Ia), pa3Hnx BpCTa NMPOMOTUBHUX aAKTUBHOCTH, obunackom HUXOBUX UMaHa ” npyxakwem
caBeTofaBHUX ycnyra. [locagaluku pe3yntatv npahera 3a40BOrbCTBa KOPUCHMKA NOKa3yjy Aa OBE akTUBHOCTU
o6aBrbamo Ha NpaBu Ha4vH.

KoHTUHynpaHuM ynarawem y pasBojHe Nocrnose MOCTUrMM CMO Aa JaHac MMamo BUCOkoobpasoBaHe WM YCKO
creuuvjann3oBaHe CTpPy4He 3anocreHe Ha OBMM MNOCMOBMMAa KOjuU Cy OBrajanu TexXHOMorujom copmynucana
CKOPO CBUX MO3HaTUX TMNoBa oopmynaumja. PesyntaT oBakBe NonmMTUKE je 3Ha4ajaH bpoj HOBUX PErMcTPOBaHNX
npou3eoga Kojyuma CMO YNOTMAYHUIN CBOj NPOM3BOAHU NopTdon1o, nocneanyHo nosehanu npyxoae o4 npogaje
1 onepaTtuBHy 4o6uT, anu n obe3deaunu cebn gobpy cTpaTernjcky NomasHy OCHOBY 3a ONCTaHaK Ha TPXULTY.

MHcuctmpawem Ha oAroBOPHOM OAHOCY NpeMa CBUM 3avHTepecoBaHMM CTpaHama NoCTUIM CMO Aa YyXXMBamo
yrnep noysgaHor naptHepa mMefy Hawum Kynuuma v gobasrbadmma ca KojyMa CMO pa3Bunu 'cBM CMO Ha Jo6UTKY'
opHoc. Bogehu ogroBopHy couunjanHy nonuTUKY KOMMNaHuja je nocTurna Aa yxvea yrnen KopekTHor nocrogasua
mefy cBOjuM 3anocneHMMa, o Yemy CBeo4u 1 kuxoBa Mana dnykTyauumja.

"oBopehun 0 0AroBOPHOM MOCMOBaky, HE MOXEMO a a He CMOMEHEMO CUCTEMCKU NPUCTYN y carnefjaBamy U
naeHTndurkaumjn pusmka n cnposohemy CBUX NOTPEBHUX Mepa Y Unrby CMakeHa TUX pU3nka Ha HajMaky moryhy
Mepy y obnactMma 3aliTuTe XMBOTHE cpeauHe, 3gpaeBrba UM 6e3begHoctn Ha pagy. O Tome cBepode
CepTMdUKOBaAHN CUCTEM ynpaBrbaka 3aLUTUTOM XMBOTHE CpeduHe Yy CKnaay ca 3axTeBumma cTaHpapga 1SO
14001 v cuctem MeHaMeHTa 3aWwTUTOM 3gpaBiba U 6e3begHowny Ha pagy y cknagy ca 3axTeBuma cTaHgapga
BSI OHSAS 18001.

Pa3BojHM NyT Halle KoMnaHwuje roBopu o eheKTMBHOM CTpaTErNjCKOM MeHaLIMEHTY KOju je ycneBao Aa npeasuam
1 alekBaTHO OAroBOPM Ha CBE NMPOMEHE KOje Cy Ce AeluaBarne y okpyxemwy. EcdmkacaH onepaTnBHu MeHaLIMEHT
je omoryhno noborbliake ynpaBrbakba U KOHTPOSE y CBUM aKTMBHOCTMMAa Y faHuy BpPegHOCTU YMME CMO
CTBOPMIM 3Ha4YajHy KomnapaTMBHY npegHocT. KBanuteT M cnocobHOCT MeHalMeHTa Hajborbe noTtephyje u
YMbEeHMLA Oa KOMMNaHuja nokasyje CnocobHOCT ga ogp)kaBa M NMoHaBrba [00Ope MOCroBHe pesyntarte, Ynume
KOHTUHYMpaHo nosehaBa 6oraTcTBO CBOjMX aKUMOHapa.
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2 TPXWLWTE CPEACTABA 3A SAWUTUTY BUIBA

CaBpemeHa norbonpmBpeaHa Npou3BogHa ce He Moxe 3ammucnuti 6e3 ynotpebe arpoxemujckmx npenapara,
Koju 00e36el)yjy ocTBapere BMCOKMX NMPUHOCA U BUCOK KBanNuTeT npomssoga. Pactyhom npumeHom cpencraea
3a 3awTuty Burba 1M Opyrux arpoxemukanuja noyvyeTkom Lue3fgeceTux roguHa npowsior Beka obesbeheHa je
npexpambeHa CUrypHOCT 4MTaBOr 4YoBedaHcTBa. Kopuctn op ,xemusaumje” norbonpuspene Mmane cy Kako
pasBujeHe, Tako U 3eMrbe Y pasBojy, Mefy kKojuma cy Heke 3a KpaTak BpeMEHCKM nepuopg ycnene ga pasbujy
3a4apaHu Kpyr pypanHor 1 nosbonpuBpeaHor CupomMallTea.

UHaycTpuja arpoxemukanuja je BUCOKO npochntabunHa n BUCOKO KOHKYPEHTHa UHAYCTpujcKa rpaHa, koja ce Ha
noyeTky 21. Beka Hanasu npeg Benukum nsasosuma. Ca jegHe ctpaHe Huje npectana notpeba ga ce npMMeHoM
edpmkacHux cpegcrasa 3a 3awTuTy burba 1 KBanuTeTHUX MUHepanHux fybpuea obe3befyje AoBOrbHA KoNMYMHa
XpaHe 3a pacTyhy cBeTCcKy nonynauujy, a ca Apyre CTpaHe je Texwa ga ynorpeba XeMujckux WHMmyTa y
NorbLONpMBPEAHOj NPON3BOAHN Y LUTO Mak0j MEPU YTUYE Ha 34paBIbe JbyAK, XNBOTUHA U XXMBOTHY cpeanHy. C
TUM y Be3W, CBe je CTPOXWja 3aKkoHCKa perynaTvea y norneay peesanyauuje ctapux U permctpaumje HOBUX
cpefcTasa 3a 3awTuTy burba.

CBeTCKO TpXULITe cpeAcTaBa 3a 3aWTUTy ourba

MnoGanHo TpXXULWITe cpeacTaBa 3a 3awTuty burba YnMHe Tpy pasnuyuTe rpyne NpomnsBoaa:
e  BMACHWYKKM Nponssoan (Nogd NaTeHTOM);
e MPOW3BOAM KOjMMa je NCTEKAOo NaTEHT, anu joll YBEK HEMajy reHepunyKy KOHKypeHuujy (off-patent);
e MpoOM3BOAM BaH NaTEHTHE 3alUTUTE KOje NMPOU3BOAE M APYrv NpousBohaun, Tj. reHepMUYKU NPOM3BOAN.

TpxuwteM cpeacrasa 3a 3awTUTy Gurba AOMUHUPAjY LIECT rMaBHUX Pa3BOjHO UCTPaXMBAYKMX KOMMaHWja, Koje
“Majy OKO NMonoBMHe TPXMLIHOr yyewha: Syngenta, Bayer CropScience, BASF, Dow AgroSciences, Monsanto,
Du Pont. Mehy Hajsehe reHepuuke komnaHuje ce ybpajajy: Adama, Platform, Amvac, Isagro, Nufarm, United
Phosphorus Limited (UPL), uta.

EBponcko TpxuwiTe cpeacraBa 3a 3awTuTy burba ce npouekwyje ga nsHocu oko 20 - 25% BpegHOCTU CBETCKOD
TpxkuwTa. Y 3emrbama unaHuuama EY je obnact peructpauuvje nectuumaga ypeheHa HajCTPOXUjUM CEeTOM
npaeuna 3a pernctpauujy Ha rnobanHom Hmoy (Perynatmea 1107/2009, koja je ycBojeHa cpeauHom 2011.
roguHe).

Homahe TpxuwWwTe cpeacraBa 3a 3alWITUTY Ourba

Cpncko TpXuLITe cpeacTaBa 3a 3alTUTy Gurba je NoTNyHO OTBOPEHO U KOHKYPEHTHO. Ha hemy je NpucyTHO cBrx
wecTt Boaehux pasBojHO UCTpaKUBAYKMX KOMMaHuWja, Hajpehe CBETCKe reHepuyke KomnaHuje, 3aTuM reHepuyke
KomnaHuje ca pganekor nctoka (KuHa n Muguja) kao n gomahm npomssonaymn, 0gHOCHO hopmMyrnaTepu cpeacrasa
3a 3alWTuTy Ourba.

MpousBoatsa y CPMCKOM arpapy ce peanuayje ca jow yBeK CKPOMHUM HMBOOM arpoTeXHWYKMX Mepa, LITO 3a
nocneauuy uma Hipke NpuHoCce NojeanHUX ycesa, O4HOCHO Maki 06UM NPOM3BOAHE O NoTeHuuMjaniHo Moryher.
W3 Tor pasnora, moxe ce pehu aa cprcko TpXKMLITE cpeacTaBa 3a 3aWTuTy Gurba uMa noTeHumjan pacTa.

MpoueHa je aa je BpegHOCT CPICKOr TPXKULLITA cpedcTaBa 3a 3awTuty ourba y 2016. rogmMHu pacna n ga u3Hocu
oko 98 munuoHa €, a ga je v garbe NpuUBNUXHO jedHako MoferbeHa U3MeRy reHepuyKkUX U UCTPaKMBAYKO
pa3BojHNX koMnaHwja. [NojeanHadHa TpXULWHA yyelwha KoMNaHwja je TELKO NpeLn3HO OApeanTu, jep He NocToje
OOCTYMHWU 3BaHWYHW nogauu.

YkynaH 6poj pernctpoBaHux nectuumaa y 2016. roouHn Ha CPACKOM TPXULLTY M3HOCUO je oko 1.200. Hajsehu
6poj perncTpoBaHuX npenapaTa uMajy cTpaHe reHepuyke komnaHuje (52%), 3aTum crefe NpovM3Boau pasBojHO
UCTpaxmBaykmMx komnaHuja (25%) n npoussoam gomahux npomussohada (23%). Hawa komnaHuja, kao Hajsehu
aomahu npomseohay, Ha TpxuMwTy Cpbunje yyecTByje ca 130 npoussoga unm ca 47% opf ykynHor 6poja gomahmx
perMcTpoBaHnx npoussoaa.

3akoHcKa perynatmBay obnactu perMCTpau.Mje cpeAacTaBa 3a 3alUTUTY ourba

Mpouec peructpauuje akTMBHe MaTepuje 1 rotoBor npounssoga y EY je ctporo koHTponucaH u ypeheH npouec
yuja je OCHOBHA CBpXa [a CMakUn puUsnke no 3apasrbe Fbyau U KUBOTUHA U MO OKOSUHY.

3akoHcka perynatuea oapehyje Koje nogaTke 0 akTMBHOj MaTepuju U roTOBOM Npou3Boay Tpeba npeseHToBatw,
HauvMH eBanyauuvje TUX nopaTaka, MPOLEHY pu3uKa, 3alTUTy KoMepuujanHux uMHdpopmaumja, jaBHU NpucTyn
uHdopmaLmjaMma o necTMuuaMMa, MakcMMarnHo 403BOSbeHe ocTaTke NecTUUMAa y XxpaHu, Uta. AKTMBHa matepuja
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“ NPOM3BOL Ce MOry TPXWLLHO peanu3oBaTi caMo ako Ce y MpoLecy MCNUTUBaa YTBpAW Aa CY MCMYHsEHU
KpUTEepuWjymMn yCTaHOBIbEHM oaroBapajyhumM perynatueama.

Peructpauuja rotoBor nponssoga Koju ce npasu of ofobpeHe akTMBHE maTepuje ce pagu Yy CBakoj 3eMibu
YnaHuuM nojeavMHadHo, a KoMMaHuja Koja je perucrpoBarna npoussog Aobuja ogpefheHn nepuon ekckny3nBHe
3allTUTE NodaTtaka Ha OCHOBY KOjUX je perncTpaumja nsspLueHa.

OBakaB npouec peructpauuje Tpaje og 5-10 roavHa ca NpoLeHEeHNM TPOLLKOBMMA W [0 HEKOJNMKO AeceTuHa
MWUIMOHa €, Yy 3aBUCHOCTY Of NPUpOoAE akTUBHE MaTepuje v noapydja NpuMeHe npenapara.

lMpouec dopmupara perMcTpaumMoHor gocujea 3a reHepuykyn npomssog (Ha 6asu Beh ogobpeHe akTuBHe

MaTepMJe anu og gpyror npoussohaya - U3Bopa) je jeqHocTaBHWjU 1 oaBwWja ce y ABe hase:
[oka3nBare eKBUBANeHTHOCTM N3BOpa akTUBHE MaTepuje. Y 0Boj hasu ce paau H13 U3NYKO-XEMUJCKUX
N TOKCUKOIOLLKMX UCMUTMBaHa koja Tpeba a AoKaxXy Aa akTUBHA MaTepuja - KaHAMAaT Huje WwTeTHuja n
TOKCMYHMja o OHe Koja je Beh [o3BOMbeHa 3a ynotpeoy.

°  Peructpauumja npomnssoga. Y oBoj hasu ce ucnutyjy msnmyko — XeMmnjcke KapakTepmucTuke npomssoga u

HeroBa buornoLuka ecumkacHocT. Takohe ce page 1 TOKCUKOIIOLLKA M eKOTOKCUMKOIOLLKa UCMMTUBaHa, anu
y Oaneko Mawem obumy Hero y MOCTyrnky NpBe perncrpauuvje npoussoa (kopucte ce Beh OOCTYMHU
nogaum u pesynrtaTv UCNUTKBaKA, Kaga rog je To moryhe).

Kapna ce obe cbase ycnelwHo 3asplue, npoussoq Aobuja cBoj pernctpaumoHu gocuje. MNpoueweHa BpeaHOCT
hopmupara jeaHOr oBakBOr permctpaumoHor gocujea ce kpehe og 250.000 € go 800.000 €, y 3aBUCHOCTM 0,
aKkTuBHe MmaTepuje nm obnacTm npumeHe rotosor npoussoga. lNpouec komnneTupawa jegHor gocujea Tpaje
MUHMMarHO OKO 3 rofMHe, a Ha NpoLec perncTpaumje Tpeba cadekaT jow AoAaTHUX FTOAMHY AaHa.

[pouec pecucmpayuje cpedcmasa 3a 3auumumy 6urba y Cpbuju

Wmajyhu y Bugy ga je ctpatewku unb Penybnuke Cpbuje oa noctaHe unanuua EY, nocnegwux rognHa ce y
HaLLOj ApXXaBu OABMja NpoLec xapMoHu3auumje gomaher 3aKkoHO4aBCTBa ca 3akOHO4AaBCTBOM EBponcke YHuje. 3a
nocrnoBe pervcTpauuje n crTaBrbaka y MPOMET cpefcTaBa 3a 3awTuty Ourba je HagnexHo MuHucTapcTBO
norbonpuepege, WymMmapcTea u Bogonp1Bpeae, 04HOCHO YNpaBa 3a 3awTtuTy burea y okBnupy MuHnctapcrea.

Baxehn 3akoH o cpeacTBmMma 3a 3awtuty burba (Cnyx6eHun rmacHuk PC 41/09) ycBojeH y jyHy 2009. roguHe je
NMpaBHU aKT KOju je XxapMOHU30BaH ca Taga Baxehom aupektnBoMm 91/414/ELL. YnpaBa 3a 3awTtuty Gurba je
NCXUTPEHO M HenoTpebHo AoHerna oBaj 3akoH, 3aHemMapyjyhn YnkweHuuy Aa je oH y Behoj Mepu HenpuMenus y
HawwuMm ycnosuma. HakoH nHuumjatuee gomahux npoussohaya, Ynpaea je ysugena aa je npuMmeHa ynaHosa 11-
25 (koju ce ogHoce Ha perucTtpaunjy C3B) Telko npMMeHrsuBa, Te je NPUMEHY OBMX YfaHOBa OANOXuna OO0
31.12.2013. roguHe.

MefyTum, y NpoTeknux LWecT roguHa YnpasBa Huje nogurna cBOje CTpyyHe KanauuTeTe, HUTW OcHoBana
oprosapajyhe MHCTUTyuMje Tako ga Huje y MoryhHOCTU Aa cnpoBoAM NPOLEHY perMcTpaunoHe AOKyMeHTauuje,
Ha Ha4uH Koju je cama npeaBuaena 3akoHom u3 2009. roguHe. Mmajyhu y Bugy HejacHohe y unany 86. 3akoHa,
y MapTy 2014. rognHe goHeTa je oanyka Aa ce npouefypa perMcrpauuje Moxe OABujaTh Ha OBa HauyuHa, n no
oppenbama Baxeher 3akoHa 1 no oapegbama cTapor 3akoHa.

Ouekyjemo ga he HagnexxHo MUHMCTApPCTBO YCKOPO YYMHUTU KOpake ka npunarofaBary 3aKOHCKe perynartmee
peanHum moryhHocTMMa 1 noTpebama CBUX y4eCHUKa Ha CPricCKOM TPXULUTY cpeacTaBa 3a 3awTuty bursa.

Yapyxewe gomahux nponssohaya cpeacrasa 3a 3awwTuTy burba, koje aenyje nog okpurbem NpuspeaHe komope
Cpbuje HacToju ga y oBoM npouecy npunarohaBawa Oyde paBHONPaBaH W KOHCTPYKTMBAH napTHep
MuHucTapcTBy. YApyKerwe HapouuTto MHCUCTUpa Ha YmkiseHuuama ga Cpbuja Huje npyMmopaHa Aa npumMmemsyje
XapMOHU30BaHy 3aKOHCKY perynatuBy M3 oBe obnactu cBe [OK He mocTaHe unavuua EY u pa noctoje Bpro
onpaBAaHy eKOHOMCKM pas3nosn Aa ce ynpaBo Ha 0Baj HAYMH U MOCTYMW.

WctoBpemeHo, Yapyxewe je nosgpaBuno oanyky MuHucTtapctBa kojoMm je o 31.12.2013. rognHe nucta
O03BOIbEHNX aKTMBHUX MaTtepuja y Cpbuju ycarnaweHa ca OHOM Koja je Ha cHasu y EY. OBa ognyka mma
no3uTMBaH yTuuaj Ha 6e36egHOCT Npou3BeaeHe XpaHe 1 3alTUTY XXUBOTHE CpeavHe, a Y KpajlheM Mcxoay U Ha
W3BO3HM NOTEHLMjan Cprckor arpapa.
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3 CTPATEIMMJA

OnwTa nocrnoBHa NONUTUKA

Odpxxueu npou3eodHU Nopmaosiuo

TexnMo 4a MMaMo LLUMPOK NPON3BOAHM NOPTONMNO KBANMTETHUX CpeAcTaBa 3a 3awTuTy Gurba Koju y NoTnyHOCTH
MOXe [a 3a40BOoSbM NoTpebe nponssofjava pasnuyunuTX NorbONPUBPEaHUX KyITypa U ycesa.

Y Hawem nopTdonujy 4OMMHMpa COMNCTBEHA pobHa Mapka, a MakbnHY YMHE NPOU3BOAM CBETCKMX KOMMaHuja ca
Kojuma capahyjemo Kpo3 3acTyncTBo, koonepauujy n aucTpnéyuujy.

ConcTtBeHN Npon3BOAHM Nporpam je 3acHOBaH Ha akTMBHMM MaTepujaMa 3a Koje je uctekao nepuopg naTeHTHe
3alTUTE, NpU YeMy ce BOAM padvyHa Aa Oyae oapXuB Uy eBPOMNCKUM perynaTopHMM ycroBuma. M3bop akTuBHMX
MaTepuja je y cknagy ca oHMMa Koje cy 003BorbeHe 3a ynotpeby y EY, ca unctohama koje cy jegHake unm cy Ha
BULLEM HUBOY O O03BOrbeHMX. Takohe, n3bop nomohHMX mMaTepuja koje ynase y cacTaB Halmx npenapaTa je
ycknaheH ca eBponck1M 3aKOHO4AaBCTBOM.

Kao kBanuteTHa reHepmyka KOMMaHwuja, KOHTUHYMPAHO MNOAMKEMO HMBO KBanuTeTa CBOjUX Mpou3Boaa ynarakem
Yy pa3BOoj HOBMX U noborbluakem noctojehmx obnuka gpopmynauuja, kao n obesbeherem WTO KBAaNUTETHUUX
n3BOpa akTUBHUX MaTtepuja.

0O0d2080pHO NoCH08aH-€

O631pom Aa je AenaTHOCT KojoM ce 6aB1MO BUCOKOPU3WNYHA, YraXeMo 3Ha4ajHa CpeAcTBa U Hanope 4a y CBakoM
acrekTy CBOr MocroBaka MPUMEHUMMO HajcaBpeMeHuje TeXHOIMOorMje U ctaHaapae M Ha Taj HauuH edukacHo
yrnpaerbamo UAeHTUMOUKOBAHUM PU3MLIMMA.

Mpouecom nponssoahe Kojum ce Aobujajy KBanuTeTHa cpeacTBa 3a 3aTuTy burba No agekBaTHUM LieHama, y3
nowToBawe Mepa 6e36eQHOCTM M 3alITUTE 34paBrba, KAo M 3aLUTUTE XUBOTHE CPeduHe, Moka3yjeMo CBOjY
0OroBOPHOCT Npema NosbonpuBpeAHNM Npon3BohjayrmMa, CTaHOBHULLTBY, CBOjUM 3anocneHuma, akumoHapuma u
3ajegHuMUM Kojoj Nnpunagamo.

Ce30HCKU Kapakmep rocrnogama

Cpeqactea 3a 3awTuty bmrba ce HajBuwe npoajy y nepuogy MapT - Maj, Kaga ce HajBuLLe n npumensyjy. [o kpaja
jyHa, KomnaHuja obu4Ho ocTBapu oko 90% yKyMHOT roAMLLKEr NpMXoaa of NpoAaje CpeAcTaBa 3a 3awTuTy burba.

lMoyeTak u Tpajarbe ce3oHe MpUMEHe cpeacTaBa 3a 3awTuTy Ourba, Kao M UHTEH3UTET HUXOBE MPUMEHE
OVPEKTHO 3aBuce of BpeMeHCKux ycnosa. Moryha je cutyaumja ga HENOBOSbHU BPEMEHCKU YCNOBWU Y jeAHO]
roAVHK ycroBe NOTNYHW N30CTaHaK NPUMEHE HEKOr npenapara, a Aa ce criegehe rogmHe nctmn npenapaTt NPYMEHU
y MakcumanHo moryhem obumy. U3 Tor pasnora, nocTurHyTe pesynraTe nocroBawba 1 kuxoBe TpeHaose Tpeba
nocmMaTpaTi y LUMPEM KOHTEKCTY.

[pyro orpaHnyere NpMMeHe npenaparta ce O4HOCKU Ha T3B. arpopok. BehnHa npenapata ce Moxe NpUMeEHUTH
camo [0 oapeheHor TpeHyTka y pa3Bojy Gurbke, HMNp. AOK ce He pasBuje NpBu NUCT. AKO ce y TOM nepuoay
npenapat He npoga (v npuMmeHu Ha Burbkama), ocTaje Ha 3anuxama ao cnegehe roguHe.

MocnoBHM LMKNyC KOMMNaHWje noYunkbe y centembpy, kaga kpehe nponssogha 3a cnegehy ce3oHy, 1 3aBpLuaBsa
ce y aBrycty cnegehe roguHe. 360r MOMeHYTUX arpopoKoBa, Halla MOCMOBHa MOMWTUKA je TakBa Aa Ce30HY
Jo4YekaMo ca MOTMyHO CMpPEeMHUM 3anMxama roToBMX npou3Boga. M3 Tor pasnora, nocriegwu kBaprtan vy
KaneH4apcKkoj roAMHU je yBeK obenexeH WHTEH3VBHOM HabaBHOM M MPOM3BOOAHOM aKTMBHOLWNRyY, 300r yera cy
HMBOW 3anmxa Ha Kpajy roanHe u3y3eTHO BUCOKM.

Ctparerunjcku npaBum

Hall ocHOBHUM cTpaTerujcku Unsb je Aa NoCTaHeMO 3HayajaH YYeCHUK Ha perMoHarnHoM TPXULITY cpefcTaBa 3a
3awTuty 6urba. [la 6ucmo To nocturnum, NoTpebHo je Aa y cpeaHOpOYHOM Nepuoay HanpasmMMo perncrTpaumoHe
Jocujee npema EY perynaTtusu 3a ogabpaHny rpyny npoussoga. Tume hemo cTBOpuUTY yCroBe 3a U3BO3 Y 3eMIbe
y OKpYXeky, anu NCToBpeMeHo 1 06e3beanTn oncrtaHak Ha gomahem TpxuwTy, 063Mpom ga he ce eBporncka
perynatuBa Bes3aHa 3a perucrpauumjy cpeacrtaBa 3a 3awTtuty burba npumensmBatn n y Cpbuju y gornegHoj
6yayhHocTw.

CrtpaTtervjcko onpeferbewe Hale KoMmnaHuje Aa y cpegHOpoYHOM Mepuoy HanpasBu OAPXKMBU NMPOM3BOAHM
noptgponuo y EY okpyxery, nogpasymesa crnegehe kopake:
e u3abpatu oko 20 concTBeHUX npousBoda Koju umajy 6yayhHOCT ca CTaHOBMLITa KBanuteTa akTuBHE
MaTepuje, TPXKULLHOTM NoTeHumjana n npodutabunHocTu,
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e 00e3beauTun perncTtpaumoHe gocujee no EY kputepumjymmnma 3a nsabpaHe npovssoe,
e noBehaTn n3Bope Npmnxoaa N3B0O30M Ha TpxuwTe EY.

OBako hopmMmynucaHa cTpaTervja 3axTeBa Benmka MHBeCTUUMOHa yrarama (oko 15 MunmoHa €) y BUCOKO pnsndaH
1 QyroTpajaH npojekaT hopmMuparsa permcTpaunoHnx gocujea. asecHo je ga he oBo cTpaTernjcko onpeaesbemwe
YCNOBUTU 3Ha4yajHEe MPOMEHE Kako y HalEeM CpearOpOYHOM, Tako M Yy OnepaTMBHOM nocrioBaky. Halw
npoussogHn noptdonno he ce nocTeneHo cyxasaTu, kako 6yay uctuuane nojeamHe [os3sofie 3a npomet
npousBoja 3a koje HehemMo npaBuTK gocujee. TpeHYyTHO, Nocneaxe A03BOME 3a NpomeT nctudy 2026. roguHe.

Harbn pasBoj nocna Ha goMahem TpXULWTY BUAMMO Y AMBepcudmKaLumju Hawe AenaTHOCTU ca LMIibeM da ce
NMOCTUIHE CUHepruja ca NOCNOBHUM aKTUBHOCTUMA HALUMX Kynaua 1 Kpajhux KOPUCHMKa cpecTaBa 3a 3awTuty
burba. [pyrum peyuma, AmBepcudmkaumjy OenaTtHocTu BMAMMO caMO Y CKrony arpo 6usHuca. KynosuHa
MOSrbONPUBPEAHON 3eMIbULLTA M OpraHu3aumja NosboNpuBpeaHe NPoM3BOAHE MPEeacTaBrbajy Heke of Moryhux
BMOOBA peanu3aumje OBOr CTpaTernjckor onpeaerbema.

anaBrbal-be pu3numnma

Mpouec ynpaBrbawa pusnumma y Hawewm [pywTBy je dpopmanHo ypeheH Metogonorvjom 3a ynpaerbame
pusnumma, koja je y HagnexHoctn Opbopa aupektopa. OBuM aktom cy aeduHucaHu dopma, TOKOBU WU
MeToJornornja npoueca ynpaerbaka pusvuMMa, Kao M cagpxaj u metogonorvja Bohewa Peructpa pusuka.
MopThonuo pusnka koju cy obyxsaheHn npouecom yrnpasrbaka pusmumMa je KOHUMNUMpaH Tako ga Ccy pusnum
CBPCTaHMW y YeTMPU OCHOBHE rpyne, npema 6a3HoM mogeny uurbesa [pyliTea: cTpaTeLlkm, U3BeLTajHu, LNIbEeBM
yckraheHOoCTM 1 onepaTtuBHU LUIBEBN.

Haj3HauajHuju MHXEPEHTHN pMU3nLM, KOju cy 06yxBaheHM NpoLLeCcoM ynpaBibakba pusnummMa u NnpeameT Cy Hallmx
WHTE3NBHUX UHTEPHUX KOHTpONa Ccy:
e Crparewku
o [lpomeHa 3akoHcKe perynatuee y obrnactu nponssBoarwe 1 NpomMeTa cpeacrasa 3a 3awTuTy burba y
Cpbuiju;
0 Wanasak Ha EY TpxuwTe (perncrpaumoHm 1 KomepumnjanHm acnekr);
0 OpHocu ca kynuuma Ha goMmahem TPXULWTY (TPeHS yBe3nBaha NocroBaha)
e OnepaTuBHM
0 Pwuauum y npovsBogHOM npouecy - TexHomnowka 6e36edHoCcT M noys3gaHocT, 3awTuTa 3gpaBrba
3anocreHux, 3aWwTnTa X1NBOTHE CpeauHe;
0 Pwusauum y npumeHu Hawmx npousBoga — edUKacHOCT npou3Boda, 6e3begHa npumeHa, 3awTuTa
XMBOTHE cpeauHe, 3alTnTa 3apaBrba KOH3yMeHaTa norbonpuBpeaHnX npon3soaa;
0 Hannata noTpaxuBana o4 kynaua;
0 AfekBaTHOCT KagpOBCKe CTPYKTYPE U KIbyYHUW 3anOCreHu;
0 PuHaAHCKjCKM PU3NLN.

Kao un3Bop 3HayajHOr He3aBMCHOr U OOjeKTUMBHOI yBepaBaha, MOCEOHO y Be3n ca nuTakwuma ynpaerbaha
KIbYYHUM OMepaTBHUM pU3MLMMa U ca HUMa NoBE3aHUM MHTEPHUM KOHTponama, Oabop AvpekTopa pasmaTtpa u
y CrpoBoJjery npoLeca 13 CBoje HaaANeXHOCTU KOPUCTU M3BeLLTaje, Hamnase 1 npenopyke gyHKUMje UHTEpPHE
peBu3uje, a cBe y unrby yHanpehera oBux npoueca n 06e3behera ykynHe edmkacHocTh OpywiTea.

Ynpasrbake chuHaHCUjcKUM pusuyuma

duHaHCKjcKM pu3NLKM ce carfedaBajy Ha BPEMEHCKOj OCHOBM WM MpPeBacxXofHO ce m3beraBajy ymareh-em
nsnoxeHocTtun [pywtea oBMM pusnLuma. YCrnocTaBrbeHa MeToaornoryja npoueca ynpasrbakhbem (UHaHCKjCKNUM
pusnuMma nMma 3a Unrb a ce, y cuTyaumjy HenpeaBMamBOCTU (PUHAHCKJCKUX TPXKULLTA, NOTEHLWjanHn HeraTMBHM
yTuLaju Ha (PMHAHCKjCKO NOoCcMnoBake CBeAy Ha MUHUMYM.

OpywTBo He kopucTM nocebHe UHaHCUjCke MHCTPYMEHTE Kako 6m usberno ytuuaj uHaHCUjCKMX pu3nka Ha
nocrnosawe 3060r TOra LITO TakBU (PUHAHCUJCKM WMHCTPYMEHTU HUCY Yy LUMPOj ynoTpebu, HUTKU NOoCToju
OpraHM3oBaHO TPXKULLTE TUX MHCTPYMeHaTa y Penybnuum Cpbujn.

Y Peructpy pusuka [dpywtea cy ngeHtudukoBanun cnegehm domHaHCcnjckm pnsnuu;
e TPXWLWHK pU3nLK
0 [leBuU3HM puank
0 Pwu3uk og npomeHe kamaTHUX cTona
0 Pusuk npomeHe LeHa
e KpeanTtHu pusuk,
e Pu3uk NUKBNOHOCTMW.
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M3noxeHOCT AeBM3HOM pU3KKY ce orneaa y obasesama npema gobaerbadmma us nHoctpaHctea (YCLO, EYP),
obaBesama no kpeguTuMa, Kao U y roTOBMHCKUM eKBMBAareHTUMa U rotoBuHU. [Jeo pusmka Koju ce OAHOCK Ha
yTuLaj NPOMEHe Kypca HalMoHanHe BanyTe ce HeyTpanuile Kpo3 MPUPOLHU XELIMHI NPOoAajHUX LieHa roToBuX
npou3soga Koje ce npunarohasajy npomeHama kypca. Ocum Tora, KOpUCTe Ce M MHCTPYMEHTW ynpaBribaka
puv3MLMMa Kao LITO je opovaBawe CnoboaHMX OAMHAPCKUX cpeacTaBa Kao AMHAPCKMX Aeno3unTta ca BanyTHOM
Knaysyrnom, LITO OOMPUHOCK CMareky edeKTa HeraTMBHUX KYPCHWX pasnuvka y cuTyaumju penpecujauuje
HauMoHarnHe Banyre.

MN3noxeHOCT pu3nKy o MPOMEHe kamaTHMX CTOoMa Ce aHanuavpa y nocrioBuma 3agykvBawa kog OaHaka u
nnacuparwa cnoboaHux cpeacraBa. 3noxeHOCT OBOM pU3MKy HUje 3HayajHa, jep OpywTBO MMa BUCOK CTeneH
NMKBUOHOCTK, TAKO Aa Cy NpUXOoan U HOBYAHM TOKOBM Y BENMKOj MEPU HE3ABUCHU O NMPOMEHa KamaTHUX cTona.

M3noxeHOCT pu3uKy npoMmeHe LeHa je Hajpeha y nocrnosvma HabaBke CMpOBMHA M3 yBO3a W noBes3aHa je ca
nsnoxeHowhy gesmsHom pusnky. Ocum Beh nomeHyTor npunarofjasara NpoAajHUX LieHa rotoBux npoussoaa,
[pywTBO NpUMersyje 1 apyre mepe 3a yMareHe yTuLaja OBOr pM3unka Ha NocnoBake, a Koje ce yrnaBHOM Be3yjy
3a npouece AyropoYvHor nnaHvpawa Habaeke u yroBapake AyropovyHe NocrnoBHe capaghe ca gobasrbavymma uns
MHOCTPaHCTBa ca NOBOSbHUjUM ycnoBuMa nnahamsa.

MN3noxeHoCT KpeAUTHOM PU3UKY je y Hajsehoj Mepu BesaHa 3a HeHannaTMBOCT NoTpaxuBakka of Kynaua. [a 6u
ce ymawu1o yTuuaj oBor pusuka, OpylTBO je pa3Buno mMeToaosorujy 3a ogpehvBarbe KPpeAUTHUX NUMUTa Ha
OCHOBY Koje ce AedUuHMLLE HUBO M3MOXEeHOCTU Npema oapefheHnM Kynumma, kao v 3a naeHtTudukauujy crnydajesa
KaJa je HeomnxodHo Aa ce oA Kynua npubaerbajy oapeheHn MHCTpyMeHTH o6e3befera nnahatba.

M3noxeHOCT puU3MKY §NUKBUMOHOCTU Ce yMmawyje ofpxaBakweM ofroapajyher HuBoa HOBYaHe pesepse,
KOHTUHYMpaHUM npaherem nnaHupaHor 1 OCTBApPEHOr HOBYAHOI TOKa, Kao M NyTem ogpaBaka ofrosapajyher
ogHoca pocneha duHaHcujckmx cpeactaBa u obasesa. OBakBo npahewe obyxBaTa u npahewe MaMmpera
ob6aBesa, ycknahnuBake ca yroBOpeHMM yCoBuMa, ycknahuBamwe ca UHTEPHO 3aupTaHum uurbesnma, 1 6asunpa
Ce Ha OHEBHMM NpojeKkLMjaMa HOBYaHMX TOKOBaA Ha OCHOBY KOjUX Ce LOHOCE OAfnyke O ynoTpebu eBeHTyanHor
eKCTepHOr 3ayXuBata 3a WTa 06e36ehyje agekBaTHe GaHkapcke n3Bope MHaHcKUpara y3 ogpKaBare HUBoa
HeI/ICKOpVILIJheHVIX KpeanTHnX J'II/IHI/Ija, TaKo Aa He npekopayvn Ao03BOJbEHU KpeaAUTHU NTIMMUT Ko OaHaka.

Crtpaterunja ynpaerbata rHaHCHjCKUM pusmumMMma ce 6asmpa Ha yMaheky HMXOBOTr yTULaja Ha MHAHCKCKO
nocnosawe [pywTtBa. Ha 6a3n nepuognyHnx oLueHa ns3noxeHoCTU MHXEPEHTHUM PU3NLIMMa U3 OBE rpyrne, Kao U
oueHa nocTtojehnx MHTEepHUX KoHTpona, [pywTBO npouewyje ga cy pesugyanHu (OUHAHCUCKM pU3nuM Ha
NpVXBaTIibLUBOM HUBOY, OOHOCHO [a je CUCTEM UHTEPHMUX KOHTPOIa Be3aH 3a OBY rpyny puanka BpJio epeKkTuBaH.

[eTarbHuju onuc n aHanusa yTuuaja nojeanHavyHMX pusvka U3 oBe rpyne ce Mory Hahum y HanomeHama y3
hrHaHcujcke n3BeLTaje, y ogerbky PMHaHCKjCKM MHCTPYMEHTU U LUIbEBU YripaBrbakba pusnumma.
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4 MNOCINOBAHKE Y 2016. rOOUHA

Cmpykmypa 6pymo npodaje no epcmu rnpouseoda

TproBauka
cpeactea  SAMP3HYTO poba
3a Bohe 2%
McxpaHy 3% ocrano
6urba / 1%
7%
nossonp. cpencTBa..
npousBo | 3a
1% 3aWTUTy
ouba

1%

Mpopaja cpeactaBa 3a 3aWTUTY OUIba

Cmpykmypa 6pymo npodaje y 2016. 200UHU M0 Kacama npuMeHe:

KIIACA IPUMEHE| ToHa % EYP %

WHCEKTULnON] 811 21% || 7.324.376 | 22%
XEPBNLIMON || 2.348 60% |[17.076.421 | 51%
QYHrnmynan| 691 18% |[ 8.770.096 | 26%

JIMMALINON 4 0,1% 23.511 0,1%
OKBALLINBAYU 28 0,7% 203.293 0,6%
A400 4 0,1% 128.803 0,4%

CBEIA]| 3.886 | 100% |[33.526.500 | 100%

Cmpykmypa 6pymo npodaje y 2016. 200uHU ripema pobHoj MapKU:

POBHA MAPKA TOHa % EYP %
COlCTBEHA| 3.674 95% |/ 30.716.997 | 92%
[MAPTHEPU| 212 5% 2.809.503 8%
CBEIA| 3.886 : 100% | 33.526.500 | 100%

Cmpykmypa 6pymo npodaje y 2016. 200uHU 110 MPXULWMUMA:

TPXXULLUTE TOHa % EYP %
JOMARE| 3.616 93% [/ 32.097.661 | 96%
CTPAHO| 271 7% 1.428.839 4%
CBETA| 3.886 : 100% | 33.526.500 | 100%
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M3BewTaj o nocrnosawy 2016.

MpousBogka cpeacTaBa 3a 3aWITUTY GUrba

Cmpykmypa npou3godHoe ripoepama y 2016. 200UHU rnpema epcmu rnpou3eo0H-e:

BpCTa npousBoaH-€ 6poj % xurbana % TOHa %
npenapaTta nakoBakwa
COlMNCTBEHE ®OPMYJTALMNJE 63 80% 5.371 94% 4.067 95%
SOPMYTTALMJE CA CTPAHUM MAPTHEPUMA 2 3% 36 1% 37 1%
FOTOBWU MPEMAPATU CTPAHUX MAPTHEPA 14 18% 290 5% 173 4%
YKynHo 79 100% 5.696 100% | 4.277 | 100%
Cmpykmypa rpou3sodHo2 npozpama y 2016. 200uHuU ripema ¢hopMu npou3eoda :
KONMWUYKUHE BP.MAKOBAHA BPEAHOCT
MPALLKACTA MPALLKACTU MPALLKACTU

25%

36%

16% _

s TEYHK

TEYHM
vl TEYHM

64% 84%

Pa3BojHe aKTUBHOCTHU

Pezaucmpauuja npouszsoda Ha domahem mpxuwmy

Pa3BojHe aKkTMBHOCTM Be3aHe 3a gomahe TpXuwTe noapasyMeBajy NpoHanaawe FeHEepPUYKUX aKTUBHUX
mMaTepuja Koje cy oapkuBe y ycrnosuMa EY perynatvee un umajy TpXKULLIHW NOTEHUMjar, NpoHanaxewe ageksaTHor
n3Bopa (npoussohava), oBragaBarwe opmyrnalmjama rotoBux Nponssoga Ha 6asu OBMX aKTUBHUX MaTepuja y
nabopaTtopujckMm ycrnosuma v npunpemMy notpebHe gokymeHTauumje 3a peructpauumjy y Cpbuju. Tokom 2016.
rogMHe cy pasBujeHe opmynaumje 3a 4YeTupu HoBa npowusBoda, koju he y 2017. roguHm yhm y npouec
pervctpauuvje Ha gomahem TPXULLTY.

Tokom 2016. rognHe 3anoyeno ce ca NpoLecoM peructpauuje 3a 8 Npom3Bo4a Koju Cy y NPeTXogHOM nepuoay
pa3sujeHn. MehyTum, kako je HagnexHo Teno MuHucTapcTBa NorbONPUBPELE HaNpaBmMo BULLEMECEYHY May3y y
pagy, OOWno je 4O 3acToja v KallkeHa Yy usgaBamwy Pelwlerwa 3a cTaBrbake y NPpOMET cpeacTaBa 3a 3alTuty
furba. Y 2016/2017 rognHyn cmo gobunu (Mnu o4YekyjeMo y Bprio KpaTkoM POKy, Npe noyeTka npogajHe ce3oHe
2017.) pos3Bone 3a NPoOMET 3a CaMO YeTUpK HOBa NpoM3BoAa, Halle pobHe mMmapke:
o QyHauyudu:
Galileo (ditianon 700 g/kg, WG),
Atlas (ciprodinil 375 g/kg + fludioksonil 250 g/kg, WG),
e UHcekmuuuou:
Kulisa (klotianidin 500 g/kg, WP),
Triton (emamektin benzoat 9,5 g/l, EC)

Pezaucmpauuja npouseoda Ha mpxuwmy EY

Y jeceH 2016. roguHe cmo aobunu EY peructpauuje 3a Hawa Tpu nponssoaa:

e Talisman (nikosulfuron 40 g/L OD), xepbuumna 3a cy3buvjare TpaBHUX KOPOBA Y KyKypy3y — perncrpauuja
nobujeHa 3a LleHTparnHy 30Hy;

e Mural (dikamba 480 g/L SL), xepbuumza 3a cybujare LUIMPOKOSIMCHUX KOPOBA Y KyKypy3y - perncrpaumja
nobujeHa 3a LleHTpanHy 30Hy;

e Xarpun (a.m. Piriproksifen 100 g/L EC), nHcekTMumg 3a cysbujame WTEeTOuMHa Yy 3acaguma jabyke u
KpyLLKe - peructpaumja gobujeHa 3a LieHTpanHy 30Hy;

e Xarpun 3a ynotpeby y cTakneHuuuMma, 3a cy3bujare LITEeToYMHa y KpacTaBuy W napagajsy — oBa
pervcTpauuja Baxu 3a ueny teputopujy EY, 063npom ga ce kopuctn y 3aTBOpEHOM NPOCTOpY.

Opamax no gobujary permctpaumja cy 3ano4eTu U NOCTYNUM HaUMOHaHe peructpauuje y 3eMrb.ama og uHTepeca
y LleHTpanHoj pernctpaunoHoj EY 30HU, Kao n y gpyrum 3oHama 3a Harpun koju ce npumemsyje y ctakneHuumma.
Hapgamo ce ga he ce y BehuHu 3emarba agMMHUCTPATUBHM MOCTYNUMW perucrTpaumje 3aBpLUMTU Ha BpeMe, Kako
B1McMOo umanu nponssoae Ha TPXKULWTY 3a ce3oHy 2017.
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Cea Tpum npomsBoga 3a MpMMEHY Ha OTBOPEHOM NPOCTOPY CYy Yy MOCTYNKy perncrtpaumje v y JyxHoj EY
perncTpaLmoHo;j 30HM 1 odekyjemo aa hemo Tokom 2017. roguHe MMaTu CBe Tpu perncrpawumje 1y oBoj 30HU, LUTO
6u1 cTBOPMNO NpeaycrnoBe Aa ce y ce3oHn 2018. roanHe nojaBuMo U Ha OBUMM TPXULLTUMA.

Tokom 2016. roanHe CMO ce akTMBHO 6aBWM eykaLMjoM Hallnx 3anociieHnx Kako GcMo Mornuv ga ynpaesrbamMmo
OBaKO CIIOXEHWM W 3axTeBHMM MpojekTumMa. Hajsehm npobnem npeacTtaBrba YvMhbEHMLA A Ce OBaKBUM
nocrnoBuma He 6aBu HM jegHa MHCTMTyUMja y Hawoj 3eMibW, Beh ce CBa MCKYCTBa M 3Haa CKynmibajy nyTem
capagwe ca CTpaHMM napTHepuma. Benuku 3Havaj y OBOM MpoLECy uma M YNaHCTBO Halle Komnauuje y
yapyxewy eBpornckux npounssohada reHepudkmx C3b — European Crop Care Assosiation (ECCA), jep npyxa
Benuke MoryhHOCTU capagwe 1 pasMeHe UCKycTaBa ca KoOMMaHujama cnvyHor npodmna. Hawa komnaHuja je y
HoBeMbOpy 2016. rogmHe 6una gomahuH TpaguumoHanHor rogulliker cactaHka Ynadumua ECCA koju je nocseheH
HoBMHama y EY perynaTtusm u npobnemmnma ca Kojuma ce reHepmyke komnaHuje cycpehy npunmkom perncrtpauuje
CBOjUX Npou3Boaa.

O cnoXeHOCTM 1 PU3NYHOCTM OBOr MpoLieca roBOpY U YnkeHMLa Aa CMO O 3anoyeTa Tpu HoBa EY npojekta y
2016. rogvHn 3akrby4mnu ga camo jegaH tpeba ga Hactasumo y 2017. roguHn, a Aa 3a octana ABa Tpeba ga
cayekamo pasBoj gorahaja BesaH ca EY perynatnsom.

CBe aKTMBHOCTU Be3aHe 3a EY peruncrtpaumoHe pocujee ce oapujajy y capagwu ca opnawheHum kyhama um3
MHOCTpaHcTBa. MNoTpebHa ncnMTuBama Ccy ce ogsujana y akpeautoBaHum nabopartopujama y Benukoj Bputanumiju,
®paHuyckoj, XonaHamju n Hemaukoj, a ornegun 6uonolwke edumkacHoctn y Mahapckoj, PymyHuju, XpBaTckoj,
"pykoj, PpaHuyckoj 1 LLinaHmju. YKynHM TPOLLKOBM MO OBOM OCHOBY Yy 2016. roanHun cy nsHocunm oko 500.000 €.

MHBeCcTULMNOHE aKTUBHOCTU

Tokom 2016 roguHe Huje OMNO 3HA4YajHUX MHBECTULMOHUX aKTMBHOCTU. 3aBpLUEHa je 3HadajHa MHBEeCcTUuMja,
3anoveTta jow 2014. rognHe, PEKOHCTPYKLUMja MaraumHa 3anarsuemx npomnssoga. Objekat marauuHa je jegaH of
HajMoOEepPHMjUX OBEe BPCTE Y HaLLOj 3eMsbW, ypaheH NOTAYHO Yy CKragy ca 3aKOHCKUM 3axTeBMMa W CBETCKUM
TpeHaoBUMa u3 oBe obracTu.

Cneundukaumja MHBECTULNMOHMX yrarawa y 2016. rogmHu:

PekoHCTpykuMja MarauuHa  3anarbvMBux 235.000 €
CYpOBUHa

MponseogHa onpema 65.000 €
Ocrtana onpema 138.000 €
WHMpacTpyKkTypHU pagosu 92.000 €

YkyrnHo 530.000 €

MHBecTUUMje Be3aHe 3a NpPOM3BOOHY OMpPeMy Cy Ce OOHOCWUNe Ha PeMOHT U yHanpehewe nocTtojehunx
NpOu3BOAHMNX KanmauuTeTa, kao U Ha HabaBKy HOBe mpou3BogHe u nabopartopujcke onpeme. [log ocranom
onpemoMm ce nogpasymeBa onpema Koja Huje y ANPEKTHOj YHKLMjKU NPOMN3BOAHE, Kao LWTO je onpemMa 3a BUAEO
Haasop, UT onpema, BurbyLlkapu, TepeTHa BO3una 1 cn.

3awTuTa XMBOTHE CpeauHe

Hawa komnaHuja Mma ycrnocTaBIibeH U CepTU(UKOBAH CUCTEM YMnpaBibaka 3alUTUTOM XUBOTHE CpeauHe y
Ckrnagy ca 3axteBuma ctaHgapga ISO 14001:2004. Oeaj cucteMm ce Oasupa Ha uaeHTudmkaumjy acnekaTa
XMBOTHE cpeavHe n geduHncary NOCTynaka 3a KOHTpOony Hag cBUM Moryhum yTuuajyuma Ha XXMBOTHY CpeauHy y
UMby CMakeHsa pu3vka Ha Hajmaky Moryhy mepy.

CBU MOEHTUMDUKOBAHM 3HAYAJHN acmneKTU XNBOTHE cpeavHe cy NpeaMeT pedoBHOT MOHUTOPUHIA U Mepeksa, Y
CKrnagy ca 3akoHCKMM nponvcuma. Mpema aeuHucaHuM nnaHoBMMa M NporpaMmuMa MOHUTOPWHIA Yy capagsiu
ca oBnawheHum kyhama ce cnpoBofe pefloBHA Mepera emMucuja LTETHUX maTtepuja y Basfyx, UCMUTMBaHE
ambujeHTanHor Basayxa, kao 1 UCNUTUBaHa OTNaaHMUX BoAa.

Linrs cuctemckor npuctyna y oBOM CerMeHTy je obesbehere cnpoBohera akTMBHOCTM MOHUTOPUHIA U Mepeksa
Ha KOHTPONUCaHW Ha4uH pagu npahera yymHka y 3alTuUTU XUBOTHE CpeauHe, KOHTpone Hag onepauunjama u
ogpKaBa-a ycarfnaleHoCcT1 ca onwTuM 1 NocebHNM uMrbeBMma, U TO He camMo y 06nacTu 3alTUTE XUBOTHE
cpeavHe, Beh n 6e36egHOCTU 1 3apaBrba Ha pagy v NPOTUMBMOXAapHe 3awTuTe.
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EMAS pesucmpauuja

Y cknony npojekta ,CnpoBoferwe 3akoHa y 06nacTn KOHTporne MHAycTpujckor 3arafjera, cnevyaBama XeMUjCKMUX
yaeca u ycnoctarsakbe EMAS cuctema“ koju je douHaHcupaH of ctpaHe EY, a cnpoBefeH je y opraHusauuju
MuHcTapcTBa NorbONPUBPEE U 3alLTUTE XUBOTHE CPeaAMHe, Halla koMmnaHuja je 6una jegHa of Tpu 3 Cpbuje
Koje cy ogabpaHe ga yyecTByjy y npojekty. OCHOBHM UuIb MpOjekTa je npunpema KomnaHuja 3a yBohewe U
perncTpaumjy cuctema yrnpaeibaka 3allTUTOM XXMBOTHE cpeguHe y cknagy ca Ypegobom EY EMAS VU
1221/2009. Y Hawoj 3eMrbN He NOCTOjM HU jedHa KoMMnaHuja koja uMa EMAS, HUTK NOCTOjU UHCTUTYLMOHAITHU
OKBMP 3a perncrpauujy y 3emMmrbMm.

Kao HOBO MCKyCTBO, anu u usasoB, oBO je 6una npunuka ga yHanpeaumo Beh noctojehn cuctem ynpasrbana
3alITUTOM XMBOTHE cpeauHe. KoHkpeTHa noborbliaka Cy NocTurHyta y obnactu ngeHtudukaumje acnekara,
nocebHO MHOMPEKTHUX acnekaTta, AeduHncawa u npahewa nHaMKaTopa 3aliTuTe XNBOTHeE cpeanHe, npahena
EY 3akoHcke perynatvee u ci.

Mnanvpamo pa Bepudmkauumjy Hawer EMAS cuctema, kKaga ce 3a TO CTEKHY ycrnoBu, obaBu BepudumkaTop u3s
AycTpuje. Y AycTpuju je yCBOjeHa 3akOHCKa perynaTtuBa kKoja nponucyje EMAS pernctpauumjy n y saemroama koje
Hucy unanuue EY. Kao npeaycnos 3a Bepudmkauujy ocTaje gonyHa Hawer 3akoHa O 3alUTUTU XXMBOTHE CpeavHe
Kako 6u ce o3BaHWuyuna n geduHucana ynora Hawer MnHucTapcTBa y NocTynky Bepudukauuje.

3awmuma 09 xemujckoa yoeca

Y cknagy ca nponvMcaHuM Kputepujymuma Koju ce ogHOCe Ha BPCTY M KOMMYMHY OMacHUX maTepuja ca Kojuma
pagu, Hawa KomnaHuja ce cBpcTaBa y rpyny SEVESO onepartepa Buwer pega, na cmo ounm y obaBsesun aa
n3pagMmMo OOKYMEHTa Koja ce Tudy ycrnocTaBibaka CUCTEMA 3a ynpaBibake 3aliTUTOM Of XeMujcKor ygeca
(N3BewTaj o 6e3benHocTn 1 MNnaH 3awTuTe oA yaeca). Y jaHyapy 2014. rogunHe, kao npeu SEVESO onepatep y
Cpbuju koju je ucnyHMo cBoOje 3akoHCke obaBe3e Mo OBOM OCHOBY, 0OBUNM CMO carnacHoOCT HaanexHor
MuHucTapcTBa Ha NOMEHyTa JOKYMEHTa.

Y uurby KOHTpOME M CMawera pusMka o XeMUjCKor yaeca, cnposofe ce feduHucaHe mepe npeseHuuje,
MOHUTOPWHI N aHanu3a CTaka, ynpaBrbakbe NpoOMeHama Koje MOory Aa yTudy Ha noBehawe pu3uka, anu u
penoBHa 0byka 3anocrneHunx, Kpo3 TPeHUHre 1 Bexte — cuMmynauuje XxeMujckor ygeca.

Ynpasrbawe omnadom u3 rnpoueca npou3godre

Y npouecy Npov3BOAH-E FEHEPULLEMO 3HAYajHY KONMYMHY HEOMacHOr U OMacHOr OTnaja KojuM ynpaBibamo Y
ckrnagy ca ycBojeHuM [NnaHom ynpaBrbamwa otnagom. OBum lNMnaHom ce ob6e3befyje npaBUHO NocTynake ca
npouecHNM oTnagom, Koje nogpasyMeBa nageHTndmrkaumjy Bpcte otnaga, HauvH U MECTO HEeroBOr reHepucamsa.
Ca cBakom BpCTOM OTMaga ce NocTyna y cknagy ca HeroBuM kapaktepoMm. OCHOBHO Hadeno je ga ce otnag
pasBpcTaBa Ha MeCcTy HacTaHka, Ja ce HeonacaH oTnaj O4BOjEeHO CaKyniba W peuuknupa, a ga ce onacaH
36puHaBa Ha afeKkBaTaH HauuH y capairum ca osnawheHum onepaTepuma.

Y 2016. roauvHu je peLuknupaHo oko 12 T HeonacHor npolecHor otnaaa. Takohe je 36puHyTo oko 105 T onacHor
npoLecHor otTnaga, of vera je Aeo U3Be3eH Ha TpeTMaH (MHCMHepauujy), a 4eo je 30pUHYT y 3eMIbMu.

Ynpasrbawe ambanaxHum omnadom

3a cBe KomnaHuvje koje ce GaBe NPOU3BOAHOM M NNacMaHOM cpeAcTaBa 3a 3awTuty 6Gurba, Bpno 3HauvajaH
WHOVPEKTaH acnekT, OAHOCHO YTULLAj Ha XXMBOTHY CPeAMHY, NPEeACTaBrba HauMH NOCTynaka ca UCMPaXKHEHOM
ambanaxom of CUpPOBMHA 3a NPOM3BOAHY U Ca UCMpaXiEeHOM aMbanaxom HakoH MPUMeEHe cpefcTaBa 3a
3awTnTy Gurba.

Hawa komnaHuja emMuTyje 3HadajHy KONMMUMHY ambanaxe Ha TpxuwTte Penybnuke CpOuje, yrmaBHOM Kpo3
OTNpeMy roToBMX NPOM3BOAA, TE je Mpeno3Hana CBOojy yIory y pellaBaky OBOr Nnpobrema 1 ocHoBana KomMnaHujy
ENVIPACK d.0.0. ca unbem ga ce Ha TEpUTOpMjU Lierne Halle 3eMSbe YCMOCTaBM CUCTEM 3a KOHTPOSIMCAHO
cakynrbamwe 1 36puraBare ambanaxHor oTnaga of cpeacTaBa 3a 3awTuTy burba.

Y 2016. rogmHn ENVIPACK je ca TepeHa, o Kpajbux KOPUCHMKA, Cakynmo u 36prHyo 35,3 ToHe ucnpaxweHe
ambanaxe Kojy je emuToBana Hawa komnaHuja. Ca nokaumje Hawe KoMnaHuje je TOKOM roanHe 36pUHYTO YKYNHO
oKo 62 T ambanaxe oA cupoBuHa 3a npounssogrwy C36.
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Cneyudcbukayuja QupeKkmHUX mpouwKosa 8e3aHux 3a 3auwmumy xusomHe cpeduHe y 2016:

MOHUTOPUHT 1 Mepera acnekaTa XXMBOTHE CpeanHe 5.000 €

M3B0O3 onacHor NnpouecHor otnaga Ha MHCUHepauujy 70.000 €

36puaBae ambanaxkHor oTnaga ca TepeHa U 95.000 €

nokauuje

PepoBHa HakHafa 3a ynpaBrbake amb.0Tnagom 4.000 €
YkyrnHo 174.000 €

MocnoBu ca noBe3aHuUM nuumMma

Y u3BewwTajHoOj rogmMHu JpylUTBO HMje nMano 3HadajHujux NocnoBa ca NoBe3aHuM nuumnma.

MocnoBawe Xnagwaue

Mpepagom 3ampsHyTOor Boha, npeTexHo ManuHe, ce 6aBumo on 2007. roamHe, Kaga CMO Of NPeTXogHor
BMacHuKa Kynunu objekat xnaghwade y ceny Ctynyesuhu, onwtnHa Apurse.

Apurbcko nogpydje je nos3HaTo No KBaANUTETHOj ManuHM ca NPOCEYHUM NPUHOCMMA Jarneko M3Hag CPrcKor u
€BpPOrCKOr Npoceka. TpeHYTHM CKNaauLHW KanauuTeTy xnagtkbada Ha oBoM nogpydjy cy oko 45.000 ToHa, faneko
Behu og npon3BodHMX kanauuteTa (oko 15.000 ToHa), 300r Yera je KOHKypeHTCka 6bopba 3a CMpOBMHCKY 6asy jaka
1 YyecTo HenojanHa. Ce3oHa OTKyna CBEXe ManuHe y OBOM NOAPYYjY NOYMHE CPpeanHOM jyHa 1 Tpaje oko 45 faHa.

Hawa xnagwaya vma gBe KOMope, YKYMHOT CKIagulHor kanauuTeTa oko 450 ToHa 3amp3HyTor Boha M gBa
TyHena 3a 3aMp3aBatbe CBeXer Boha yKyrnHor kanauuteTa oko 20 ToHa / 24h. OTKynIrbeHe KonuyvMHe 3amp3aBaMo
n npepahyjemo, Hajyewhe y o6nNunKy ManuHe poneHa (uenu, HeolwTeheHn NnogoBu) U ManuHe rpus (MreseHa
3aMp3HyTa manuHa). MNpepaheHe Npoun3BoAe CKOPO Y LIeNMHN M3BO3NMO Y 3eMibe 3anaaHe EBpone.

Ycnen nowmx BpemeHckux ycrosa y 2016. rogvHu, po4 M KBanuTeT HajpacnpocTpakeHuje copTe ManwuHe,
Bunawmer, je 6vo nowwuju oa npownoroguwmer. OTkynHe ueHe poga 2016. cy 6une Buwe 3a oko 10%, Aok cy
N3BO3HE LieHe y APYroj NONOBMHU roguHe 3HavajHo nane. 3a oveknBaTh je Aa he Benuke KoNnynHe 3ampsHyTe
mManuHe poga 2016. octatu Henpogate n aa he BehuHa xnagkwadvapa 6uUTn y TewwKoj UHAHCKCKOj CUTyauuju
npep noyetak Hoee ce3oHe. Y 2016. roanHM CMO OTKYnunu 297 TOHa CBeXe ManuHe, WTo je 3a 24% mane of
npoLunoroamilbe OTKynrbeHe konudumHe. o Kpaja kanengapcke 2016 roguHe cmo m3sesnu oo 40% Boha, a
ocTaTak je nrnaHupaH fa ce peanuayje 0o nodeTka HOBe OTKYNHe ce3oHe (jyHn 2017).

AKO ce eKOHOMCKa rogmHa nocmatpa Kao nepuod oA jyHa npeTxogHe OO0 Maja cregehe roguHe, Npuxogu of
npoaaje 3amp3HyTor Boha (y €) koje je ocTBapuna Halla xnaghada y nocrnenrwux neT roguHa cy npukasaHu y
cnegehoj Tabenu:

2012 2013 2014 2015 2016*
ManuHa 1.618.614 | 1.724.763 | 3.218.787 | 1.134.137 | 922.574
OcrTano Bohe 51.552 312.656 | 105.550 0 0
YkyrHo (€)| 1.670.166 |2.037.419 | 3.324.337 (1.134.137 | 922.574

3a 2016. roavHy je npukasaHa npojekumja npuxoaa, 063mpom Aa joLl yBeK HYje 3aBpLUeHa npoaaja pacnosioXmBmnx
KOnM4uHa.

MosrsonpuBpeaHa npousBoaHa

MorsonpuepeaHy npousBoakwy 3a pof 2016. roguHe CMO 3acHoBanu Ha Halwmx 655 ha norsonpuBpegHor
3eMmrouwita y YrpmHosuuma u beumeHy, kao u Ha gopaTHux 515 ha Ha kojuma cmo yroBopunn 3ajeQHUuKy
nMpou3BoAYy Ca HawuWM napTtHepuma (yrnaBHOM CeMEeHCKa npou3Boara). Kao v npeTxogHwWx rogvHa, Haw
acopTVMaH MOorbONpMBPESHNX NPou3BoAa je obyxBaTao CEMEHCKY M MEPKaHTWUIHY MWeHWLY, MEPKaHTUIHM
KYKYPY3 U MEPKaHTUMHW CYHLIOKPET.

[o kpaja kanengapcke 2016. roanHe CMO Npoganu caB pod CYHLOKpeTa M KyKypy3a, AOK HaM je Ha CTakby ocTarno
0kO 60% pacnosioXuBMX KONMYNHA MEPKAHTUITHE N OKO 4% CeMeHCKe MeHuLe.

Y Dow0j Tabenu cy npukasaHu pesynTaTi norbonprepeaHe nponssoate poda 2016. no Kyntypama.
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ha @ ToHa npuxog PCO
MepkaHmnHa nweHnua 384 (2.783| 41.587.000
MepkaHTinHu cyHuokpeT || 156 | 481 | 16.967.000
MepkaHTUMHK KyKypy3 150 | 820 | 11.075.000
CemeHcka nweHuua 480 | 3.314 | 130.159.000

YKYINHO 1.170 7.398 199.788.000

Tpeba vmatv y BMAY Oa OE0 CEMEHCKe MLEHMLE KOPUCTUMO 3a COMNCTBeHe noTpebe, Tj. 3a 3acHuBame
norbonpuBpeaHe npousBoate 3a crnefehy ce3oHy, Tako Aa YKymHO npousBeeHa konuumHa of 3.314 ToHa,
npukasaHa y Tabenu, Huje oHa koja je 1 bmuna pacnonoxuea 3a Npoaajy.

Mpvika3aHy Npuxoam o4 npodaje y Tabenu u3Hag cy AerioM peariHo OCTBapeHu (CYHLOKPET, KyKypys, npogarte
KOSNMYMHE MLeHMUE), a AeNoM NpeacTaBIbajy NPoLeHy NpeMa TPEHYTHUM TPXKULIHUM LieHama.

MocnoBawe ENVIPACK d.o.o.

OpywTBo ca orpaHudeHom oarosopHowhy ENVIPACK nocnyje kao onepatep ca MHTerpanHoMm [O3BOMIOM 3a
cakynrbarwe M TPaHCMOPT onacHor U HeonacHor otnaga. OcHoBaHo je y debpyapy 2012. roanHe n Hanasu ce y
Halwem CToNpOoLeHTHOM BriacHUwTBY. O63MpoM ga CMO reHepaTop Koju eMuTyje 3HavajHy KonmunHy ambanaxHor
OTnaga Ha roguwbeM HMBOY (HajBuLwe nyTeMm NpofaTux roToBUX NMPOM3BOAA - cpefcTaBa 3a 3awTuty burba), a
Aa ce y Cpbuju HM jeaaH onepatep Huje 6aBno 30puHaBakbeM OBe BpCTe OTnaga, oaslydmnm cMo Ja OCHYjemMo
dmpMy koja Bu NOHyaMIa CUCTEMCKO peLLeHe 0Bor npobnema.

Y uurby ycnoctaBibaka [AernoTBOPHOI CUCTEMAa 3a Cakyribakwe W 36pumaBarwe ambanaxHor oTnaga oA
cpencTasa 3a 3awTtuty 6ursa, ENVIPACK je gedumHncao EKO mogen, koju ce 3acH1Ba Ha NnpaBuiiHOM MOCTynawy
ca ambanaxom y cBum pasama weHor kopuwhera 1 o CTpaHe CBUX yY4eCHMKa y NnaHuy npuMeHe cpeacrasa 3a
3aWTnTy Gurba (yBO3HMLUM, Npom3dBonayn, kpajibn kopmcHuum). NMonasHy ocHoBy EKO mogena 4nHu 3akoHcka
perynaTtuea, a kopuwheHa cy n UCKycTBa 1 npenopyke EY n 3emarba y okpyxemy.

OcHoBHU uurbesm ENVIPACK-a cy:
e ycnocTaBrbake WTO Beher 6poja cakynrbaykMx MecTa U HUXOBO OnpemMane nocebHMMm kecama 3a
cakynrbate oTnagHe ambanaxe,
e Ccakynibake MakcUMarsiHe KonmdnHe eMmntoBaHor ambanaxHor otnaaa,
® MoaM3are HUBOA EKOJIOLLKE CBECTU CBMX YYECHMKA Y NaHLy.

YcnocTtaBrbeHn cuctem omoryhaesa cBuMm npousBohauuma, yBO3HUUMMA W OUCTpuOyTepuma cpefctaBa 3a
3awTtuty 6urba ga ucnyHe 3akoHcke obaBesde M m3afly y cycpeT CBOjUM KynuMMma Yy WCMyheHy 3axTeBa 3a
npeysumawe ambanaxHor otnaga. Takofje, OBaj CUCTEM Mpyxa KpajlkbuMM KOpPUCHWUMMa npoussoga, Tj.
NnorLONpuUBpPeaHULIMMA, KOHKPETHO pelliere 3a ofnarawe 1 36puwaBatbe ambanaxHor oTnaga HacTanor HakoH
npaeunHe ynotpebe npenapara.

Y toky 2016. rognHe noBehaH je 6poj cakynrbaykux rnokauuja 3a otnagHy ambanaxy og C3b ca 128, konuko je
6uno y 2015., Ha 151 y 2016. roguHw.

YKynHa KonuuuHa cakynrbeHor u 36puHyTor otnaga y 2016. je naHocuna 332 1 wTo je 3a 31,5 1 (10,5%) Buwwe
Hero y 2015. roaunHu, kaga je ykynHo 36puHyTo 301 T otnaga. CTpykTypa NpuUKynrbeHor u 30puHyTOr oTnaga y
2016.:
e 89,7 T ambanaxHor otnaga og C3b Ha cakynrbaykum nokauvjama Ha TepeHy (noehawe of 29% y
opHocy Ha 2015. roguHy),
e 44,8 T ambanaxHor oTnaga of cupoBuHa 3a npousBoawy C3bB - mHaoycTpmjcku ambanaxHw oTnajg
(cmamerse o 8% y ogHocy Ha 2015. roguHy),
e 171 T oTnaga mM3 Opyrux rpaHa uHayctpuje (rymapcka, uHgyctpuja 60ja u nakoa, dapmaueyTcka,
npexpambena, nta.) Wro je 3a 18 % Buwe Hero y 2015.,
e 26,9 T HeonacHor oTnaga (nanvp, MeTar, NfacTuka), WTo je cMawene 3a 28,5% y ogHocy Ha 2015.
rOOVHY.

Ha ocHoBy nocturHytux pesyntata, ENVIPACK je o6e3beamo pasBoj cuctema, nocturao cTabumHOCT Kao
oneparep 3a ynpasrbake OTNaZoM U NPeno3HaTIibLUBOCT Ha TEPEHY.
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5 ®UHAHCWUJCKU PE3YNTATU Y 2016. FOANHN

OCHOBHU OMNaHCHU NoKa3aTerbun

BUNNAHC CTAHKA

(Y xurbapama guHapa)

2014 2015 2016

AKTUBA
HekpeTHuHe, nocTpojersa 1 onpema 1.767.565 1.878.942 1.857.903
HemaTtepuvjanHa ynaramwa 4.508 2.768 1.624
[yropo4Hu guHaHcHjckn nnacMmaHu 16.557 261.871 205.690
1.788.630 2.143.581 2.065.217
MAOB n AkTMBHa BpeMeHCKa pasrpaHmvera 66.305 58.501 80.180
3anuxe 1 gamm aBaHcu 1.423.256 1.558.601 1.820.429
MoTpaxunsara 525.319 485.234 366.772
KpaTkopoyHu dmHaHCHjCKM nnacManu 1.817.615 1.779.561 2.248.719
["OTOBMHA W FOTOBUHCKW EKBUBASIEHTU 267.022 278.684 259.139

ObpmHa umosuHa 4.099.517 4.160.581 4.775.239

OdnoxeHa nopecka cpedcmea 24.644 25.486 25.480

YKkynHa aktuBa 5.912.791 6.329.648 6.865.936
BaHOunaHcHa aktmBa 279.922 413.092 184.102

YKynHa noTpaxuBama, YKibydyjyhn n oHa obesBpeheHa, Cy Ha CKOpO MCTOM HMBOY kKao M Ha gaH 31.12.2015.
roauHe. majyhm y Bugy Aa cy npuxoan of npogaje y 2016. pacnu 3a 133,5 munmnoHa PC[ (4%) y ogHocy Ha
2015., MoXxe ce 3aKrbyunTh Aa je nonutuka npogaje y 2016. roanHn pesyntupana epmkacHMjoM HannaTom.

KpaTKkopouHu hruHaHCKjCKM NnacmMaHn ce ogHOCe Ha OpodeHa AMHapcka U AeBU3Ha CpeacTsa, Kao U Ha aeo, Tj.
paTy AyropoyHor KpeauTa Koja aocnesa y nepuony kpahem o roguHe aaHa.
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(Y xurbagama guHapa)

2014 2015 2016

NMACUBA
AKumjckun kanutan 1.755.600 3.511.200 3.511.200
OcTanu kanvTtan 0 0 0
Pesepse 851.353 833.560 876.757
PeBanopusauunoHe pesepse 27.378 25.722 25.092
HepeanusosaHu gobuum no ocHoy XOB 0 0 0
HepeannsoBanu rybuum no ocHosy XOB 3 3 2
HepacnopeheHa gobut 2.520.624 1.447.783 2.094.891
Kanuman 5.154.952 5.818.262 6.507.938
[yropo4yHa pesepBucama 0 0 0
LyropoyHe obaBese 0 0 0
ObaBese u3 nocrioBana 281.472 378.291 234.062
KpatkopouHe dwmHaHcujcke obaBese 346.000 0 0
O6aBese no ocHosy MB, nope3 Ha gobut 27.206 36.829 16.557
OcrTane kapaTtkopoyHe obaBese 103.161 96.266 107.380
KpatkpodHe obaBese 757.839 511.386 357.998
LyaopoyHa pesepsucara u obasese 757.839 511.386 357.998

YkynHa nacuBa 5.912.791 6.329.648 6.865.936
BapwujabunaHcHa nacuBa 279.922 413.092 184.102

O63vpoM [Ja Hall MOCMOBHU UMKMYC MOYMHee Yy cenTembpy npeTxogHe rofuHe, cTawe obaBesa npema
fob6aBrbauMma Ha 31.12. Huje npaBum NokasaTerb HalUMX NOCIMOBHUX akTMBHOCTU. HaBaBka cMpoBuMHa 13 yBO3a,
Koja uMHM Benuky BehuHy Halle ykyrnHe HabaBke, ce He obaBrba ycTarbeHoM AuHamukoMm. MakcumarnHo ce
TPYAMMO Oa UCKOPUCTMMO MOBOSbHA KpeTaka Ha TPXKULLITY, KaKo CBETCKOM TPXKULLITY CUPOBMHA, Tako 1 Aomahem
[AEBU3HOM TPXKULLTY, U HabaBUMO CUPOBMHE Y NpaBOM TPEHYTKY. M3 Tor pasnora nsHocv o6asesa M3 NocrnoBarba
MOry 3Ha4ajHo [a Bapupajy U3 roavHe y roauHy, LWTo ce BUAM Ha NpuMepy Nocneare Tpy roavHe.

Octane kpaTkopo4yHe obaBe3e - y Hajsehoj mepu ce ogHoce Ha obaBese mpema 3anocreHuma, 3a vcnnaty
OoHyca, Koja je peanu3oBaHa y jaHyapy 2017. roanHe.
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BUNAHC YCNEXA
(Y xurbagama guHapa)

2014 2015 2016
NoCnoBHU NPUXoaun
Mpuxogwu og npoaaje 3.589.758 3.764.153 3.897.680
OcTanu nocnoBHM NpPUXoam 75.477 69.507 60.275

YkyrHo nocrogHu npuxodu  3.665.235 3.833.660 3.957.955

NOCNOBHU PACXOOU

HabaBHa BpegHocT npogate pobe 441.904 426.906 451.506
TpoLwkoBW maTepujana 3a uspagy 1.490.486 1.721.105 1.605.943
MpomeHa BpegHOCTM 3anunxa 72.104 -147.070 -55.251
pacxoau 364.614 392.627 417.642
AmopTusauuja 78.210 73.949 81.113
OcTanu nocnoBHM pacxogm 411.867 485.846 444,229

YKyriHu rnocsio8HU pacxodu  2.859.185 2.953.363 2.945.181

OCJ1I0OBHU JOBUTAK 806.050 880.297 1.012.774

npuxoam 581.191 586.725 587.529
pacxoau 545.885 506.709 597.633
[obuTak npe onopesnBama 841.356 960.313 1.002.670
Mopes Ha pobuTtak 83.933 96.363 101.794
HAOBUTAK, Hemo 757.423 863.950 900.876
000 PC
CTPYKTYPA PE3YINTATA a
2014 2015 2016 16/ 15
BpyTo nocnosHa gobut 1.667.855|1.839.062((1.960.512 107%
MaprumHa 6pyT0 NOCNoBHE 406U 46% 48% 50%
NocnosHM gobuTtak 806.050| 880.297((1.012.774f 115%
MaprvHa nocnosHe 4obuTn 22% 23% 26%
EBITDA 884.260| 954.246|(1.093.886| 115%
EBITDA mapruHa 24% 25% 28%
BpyTo fobuT npe nopesa 841.356| 960.313|(1.002.670f 104%
HeTo gobur 757.423| 863.950| 900.876| 104%
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M3BewTaj o nocrnosawy 2016.

CTpykTypa npuxona un pacxoga

CTPYKTYPA NPUXOOA 000 PCA

2014 % 2015 % 2016 % 16/15
NOCNOBHU NPUXOOU NEPUOOA 3.665.235| 86% || 3.833.660| 87% | 3.957.955( 87% | 103%
Mpuxoawm og, npoaaje 3.589.758 3.764.153 3.897.680 104%
cpedcmea 3a 3awmumy burba|| 2.632.225 2.770.429 3.033.766 110%
3aMp3Hymu ripousgoou| 313.237 266.384 120.323 45%
ronjonpuspedHu npoussodu|fl 171.402 245,969 212.293 86%
poba| 472.894 481.371 531.297 110%
[pyrv nocrnoBHu npuxogm 75.477 69.507 60.275 87%
®UHAHCUJICKU NMPUXOON 230.978| 5% 108.658| 2% 101.838| 2% 94%
Mpuxogu og kamata 58.227 59.145 35.728 60%
Mo3nTMBHE KypcHe pasnuke 1 Ban.knayayna 171.108 49.362 66.016 134%
OcTanu gmHaHCcKHjCKn Npuxoam 1.643 151 94 62%

nNPUXoau oa yCKN.BPEA.MMOBWUHE o 0% 0| 0% 0| 0%
HEMNOCNOBHU U OCTAIN NPUXOON 350.213| 8% 478.067| 11% 485.692| 11% | 102%
[obuumn o npoaaje OCH.Cpeac. 1 BULLKOBU 2.627 11.310 12.300 109%
HannaheHa omucaHa noTpaxunsawa 339.475 458.534 467.903 102%
OcTanv HenOMeHy ™ Npuxoau 8.111 8.223 5.488 67%
YKYNHU NPUXOOU 4.246.426| 100%| 4.420.385[100%| 4.545.484] 100% 103%

Mpuxon oa npoaaje HajnpoduTabunHujer cermeHTa Hawer noptdonuja, cpeAcTaBa 3a 3awTuTy burba, je pactao
10% y ogHoCy Ha npoLuny roanHy. PacT je yrnaBHOM OCTBapeH Ha Npou3BoanMa Koju Cy Halla conctBeHa pobHa

Mapka, LITO je YCNoBuMno 3Ha4vajaH pact 6pyTo npoduta, anu n npoutabunHocTu.

Mpuxoam of Npodaje 3amMp3HYTUX NPOU3BOAA Cy BUNKM 0YEeKMBaHO HIDKM Of NPOoLLSie roavHe, 3aTo WTO je u3ocTtana
aKTMBHOCT bMHaHCUpakba OTKyna ManuHa ca ApYruM Xnafhadama, a y Halloj XnaaHhadum CMO OTKYNUMM Make

KonuymHe ceexer Boha.

O63upom ga cmo y 2015. roguHmn ocTBapwiny M3y3eTHO obap poAd CEMEHCKE MLUEHWLE KOjy HUCMO MOrmnu ga
npoaamo y LenocTn Ha jeceH 2015., y 2016. cMO 3acHoOBanu MNpou3BOAHY Y MakeM 00uMMy. HenoBorbHM
BPEMEHCKM YCMOBU Yy BpeMe ceTBe MepKaHTUITHe MueHuUue OBe rouHe Cy Npoy3poKoBanu Make 3acejaHe
NOBPLUMHE NOofA MWEHNLIOM, OOHOCHO Maky TpaXhy 3a CEMEHCKUM MaTepujanoM. /3 oBux pasnora cy npuxoam
oA npofaje norbLonpuepeaHnx npomnssoga y 2016. HUXKKM y 0QHOCY Ha NPOLLMOroOANLLHE.
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M3BewTaj o nocrnosawy 2016.

@ FAJTEHNKA-OUNTOPAPMALINJA a.a.

CTPYKTYPA PACXOOA 000 PCA

2014 % 20151 % 2016| % 16/15
NOCInoBHU PACXOOU 2.859.185| 84% |[ 2.953.363| 85% |{ 2.945.182| 83% || 100%
MaTtepwujan 3a nspagy 1.490.486 1.721.105 1.605.943 93%
HabaBHa BpegHoOCT npogaTte pobe 441.904 426.906 451.506 106%
[Mpuxogn o akmBMpara yvymHaka n pobe 7.115 6.343 4.755 75%
[MpomMeHa BpegHOCTN 3anmxa y4YmHKa 72.104 -147.070 -55.251
OcTtann martepujan 20.107 28.925 26.707 92%
["op1BO U eHepruja 33.127 31.792 33.475 105%
3apaga, HakHage 364.614 392.627 417.642 106%
[MponsBoaHe ycnyre 296.631 351.103 311.968 89%
Amopmsaumja 78.210 73.949 81.113 110%
HemarepujanHu TpoLlKoBum 69.117 80.369 76.834 96%
P®UNHAHCUJCKU PACXOOU 37.397| 1% 47.178] 1% 29.914| 1% 63%
Kamare 11.656 9.143 7 0%
HeratneHe KypcHe pasnuke n BK 25.741 38.035 20.420 54%
OcTann dmHaHCKjCKN pacxoan 0 0 9.487
PACXOOM O YCKINABUBAIHA BP 495.203[ 15% | 438.303] 13% 556.305| 16% || 127%
Obe3Bpehere NMOBUHE 0 964 433
Obe3Bpehere NoTpaxkmBama 495,203 437.339 555.872 127%
HENOCNOBHU PACXOOU 13.285[ 0% 21.228 1% 11.415] 0% 54%
'yGuum Nno ocHOBY NpoAaje U MakKOBU 5.300 11.243 4.996 44%
OcTann HeNnoMeHy ™ pacxoam 7.985 9.985 6.418 64%
YKYNHU PACXOOU 3.405.070] 100%]f 3.460.072| 100%|f 3.542.815| 100%|| 102%

TpowkoBy MaTepujana 3a u3pagy umajy Benvku nag Ha CerMmeHTy xnaghaye, LUTO ce OAPa3uso 1 Ha yKynaH nag
TpOLKOBa MaTepuvjana. ¥ Hajsehem cermeHTy, cpeacTBMMa 3a 3awTuTy burba, Tpollak maTtepujana je y HMBoy
NPOLUMOroAULLIH-€T.

TpOLIJKOBVI npon3BoOHUX yCIyra Cy HWXun 300r cmareHor obuma npon3sogH€ CeEMEHCKe MnieHuue.

M3Hoc obesBpeheHnx noTpaxmBara ce OAHOCU Ha cBa HeHannaheHa noTpaxuBaka of Kynaua koja Cy Ha faH
31.12. 6buna ctapuja oa 60 aaHa. O63uMpom Ha pacT NpuUxo4a o Npoaje cpeacTaBa 3a 3aWwTuTy burba, HapounTo
y CerMeHTy AMPEKTHUX Kynaua, Tj. norbonpuBpegHux npoussohaya, oYekMBaHO je Aa ce HannaTa oAsuja ca
3aKallteHeM.
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M3BewTaj o nocrnosawy 2016.

Pauuo aHanusa

HA3UB NMNOKA3ATEILA N3PAYYHABAHE 2014 2015 2016
H
MpuHoc Ha kanuTan (POE) Here Acha 14,7% 14,8% 13,8%
Kanutan
MpuHoC Ha UMoBMHY (POW) Heto aobur 12,8% 13,6% 13,1%
YKynHa aktmsa
Yyewh K + .
yewhe conCTBEHOr KanuTana y anvTan + ayr.pesepsucana 87.2% 91.9% 94.8%
YKYMHOM Kanutasny YKynHa nacvea
Yuewh ' Yky 6
Yewhe no3ajMrbeHor Kanutana KynHe obaBese 12.8% 8,1% 5.20%
Y YKYMHOM Kanutany YKynHa nacvsa
Yuewh ' K +Oyr. .+ayr.obas..
Yewhe TpajHOr U Ayropo4YHor anutan+ayr.peseps.+ayr.06as 87 206 91.9% 94.8%
KanuTana y yKynHoM kanutasny YKynHa nacvea
O6pTtHa MMoBUHA
Tekyhu pauuo D 5,41 8,14 13,34
KpatkopoyHe obaBese
[oToBMHA
Pauwvo nukeugHoc™ npeor [oToBKHA 0.35 0.54 0,72
cTeneHa KpaTkopoyHe obaBese
Pauuno nukBugHoc™ apyror O6pTHa MMOBUMHA - 3anmxe 3,53 5,00 8,25
cTeneHa KpatkopoyHe obaBese
HeTto obpTHa cpeacTBa Xuib O6pTHa MMOBUHa -
3.341.678 | 3.649.195 | 4.417.241
(PCL) KpaTkopouHe obaBese
n
O6pT HeTO O0OpPTHMX CcpefcTaBa QCTIORHA TIDUX0AM 1,10 1,05 0,90
Heto obpTHa cpeactea
lo eTo o4 o opaje
Pauuno obpta notpaxmsara (PT) ALV HOTO TPVXOR O NPoAdY 8,55 7,53 9,18
MoTpaxnBawa
OOpT noTpaxkmBara y gaHuma Bbpoj gaHa y roguHm 43 48 40
(PTA) OBpT NoTpaXMBatba
P 0 T
aumo obpTa 3anmxa rotoBmx pollak npogatmx npouseoaa 1.96 192 1.73
npoussoaa (M) 3anmxe
Paumo obpTa 3anuxa rotoBumx Bpoj aaHa y roguHm 187 101 212
npoussofa y faHuva (UT[) OB6pT 3anmxa
Tpowak npogamx npounssoga
Pauuo obpta 3anuxa pobe (AT) P poA P A 5,94 5,19 2,94
3anuxe
Paupno obpTa 3anmxa pobe y Bbpoj gaHa y roguHm 62 71 125
Aaxvma (UTL) O6pT 3anvxa
Beorpag, anpun 2017. 27/33




FAJTEHNKA-OUNTOPAPMALINJA a.a.

M3BewTaj o nocrnosawy 2016.

6 AKUWJE rANNEHUKE - PUTODPAPMALNJE A L.

OcHoBHu kanutan MAJIEHUKE - ®§UTOPAPMALUWMIE a.a. je nogerseH Ha 2.640.000 komaga obudHMx akuuja
(BELEX: FITO) nojeaMHavyHe HoMuHanHe spegHoctu 1.330,00 agmHapa.

Akumjama FITO ce Tpryje Ha beorpaackoj 6epaun oa 2001. roguHe, Hajnpe MeTodoM npeosnanyjyhe ueHe, a oa
2005. roonHe KOHTUHYMPaHUM METOLOM.

Ha ocHoBy ognyke CkynwTuHe akumoHapa og 28.10.2011. roguHe, y HoBemOpy 2011. roguHe je u3BpLUEHO
ycuTH-aBake akumja (13B. ,split”), Tako WwTo je cBaka oa fgoTtagawnux 440.000 akumja HOMUHaANHe BPeaHOCTU
2.660 guvHapa, 3amereHa ABeMa HOBMM akuujama, HomuHanHe BpegHoctu 1.330 amHapa. 36or Tora cy
npoMer-eHe BPeAHOCTM CBUX UCTOPUjCKMX CTaTUCTMYKMX MOAaTaka M nokasaTerba Koju Cy y AMPEKTHOj Be3u ca
6pojeM akuuja, a Koju ce ogHoce Ha roguHe npe 2011.

Cratucrtuka Tproeamwa aKu,Mjama y nocnegwmbux net rognHa

ueHa no akumju (OUH) o6uM TproBaka cTawe Ha 31.12. TPXULWHaA KanuTanusauuja
Makc. | MuH. | npoc. | akumje OVH 6p.akumja | ueHa (OUH) Ha 31.12. (EYP)
2012 2.820 | 1.820 | 2.130 [| 86.759 | 184.774.906 | 1.320.000 2.500 29.018.642
2013 3.300 | 2.350 [ 3.053 [| 73.935 | 225.750.925 | 1.320.000 2.961 34.093.235
2014 3.750 | 2.550 [ 3.086 [ 59.246 | 182.839.914 | 1.320.000 3.321 36.241.581
2015 4.990 [ 1.950 | 2.786 || 62.898 | 175.230.139 || 2.640.000 2.375 51.551.435
2016 3.000 | 2.195 | 2.605 || 72.136 | 187.936.508 | 2.640.000 2.720 58.157.174
obum (6poj akyuja) npoc. uena (PC/A)
100.000 3.500
90.000 3.053 3.086
2.786 3.000
80.000
70.000 2:605 2.500
60.000 130 2.000 oBuM Tproeaka
50.000 -
b e poc. UeHa
40.000 3 ® & 1900 akuyje
w0 N
3 o X
30.000 i © © i 1.000
I~
N
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10.000
0 0
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FAJTEHNKA-OUNTOPAPMALINJA a.a.

M3BewTaj o nocrnosawy 2016.

Mokasarerbu
HA3UB MOKA3ATEIbA onuc 31.12.2014.| 31.12.2015.] 31.12.2016.
EPS Earnings per share Mpuxoa no akumjy (y 573,81 327,25 341,24
AvHapvmMa)
. . . TpxuwHa ueHa akuuje /
PE Price-earings ratio - 5,79 7,26 7,97
3apaja no akumju
PB Price-bookvalue TpxuuHa uena akuvje / 0,85 1,08 1,10
KKB
ROE Return on equity MpuHOC Ha KanuTan 14,69 14,85 13,84
KKB 06paquC|fa y AMHapuma 3.905,27 2.203,89 2.465,13
BpeAHOCT aKuuje
TpxuwHa Kanutanusauuja | y xvb. AMHapa 4.383.720 6.270.000 7.180.800
UcnnaheHe auBnaeHae y nocneawunx gecet rogmHa
paTtyMm ceaHuue 3a OUH/ YKYNHO HOBa
CKynwTuHe roguHy | akuujm OVH EYP emucuja
22.06.2007. 2006 67,5 53.621.595 658.587 0,10
20.06.2008. 2007 67,5 59.400.000 741.911
23.06.20009. 2008 72,5 63.800.000 684.874
18.06.2010. 2009 114 100.320.000 967.176
17.06.2011. 2010 140 123.200.000 1.218.201
28.10.2011. 0,50
25.06.2012. 2011 145 191.400.000 1.678.843
28.06.2013. 2012 160 211.200.000 1.849.849
26.06.2014. 2013 152 200.640.000 1.736.011
26.06.2015. 2014 152 200.640.000 1.666.657 1,00
24.06.2016. 2015 80 211.200.000 1.706.152

BpegHocT auBnaeHae y ouHapuma je gata 'y 6pyTo U3Hocy.

KonoHa ,HoBa emwucuja” ce ogHocu Ha noBehawe Kanutana u3 COMNCTBEHUX CpeacTaBa, npeTBapakeM Aena
HepacnopefeHe JobuTK y OCHOBHM KanuTan 1 u3gaBawem HOBE emucuje akunja 6e3 jaBHe noHyae, paav nogerne
noctojehnm akumnoHapuma. M3paxeHa je kao Opoj HOBUX akuuja no jegHoj noctojehno;.
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FTANNEHUKA-OUNTOPAPMALINIA a.g. MsBewwTaj 0 nocnosamy 2016.

7 TMOCJIOBHMU MNJAH 3A 2017. rOAUHY

Hawa pyroroguiitsa NOCrnoBHa MOMAUTUKA, YMje CYy OCHOBHE KapakKTepucTuke LOCNEeOHOCT, CUCTEMATUYHOCT U
030urbaH NOCrnoBHU MPUCTYN, je AoBena A0 Tora Aa CMO [aHac jedHa o PEeTKO YCMeLlHUX NpOun3BOLHMX
komnaHvja y Cpbuju, Koja je no cBOjoj NOCnoBHOj] dwuno3oduju u crpaternju mehy Bogehum gomahum
koMnaHujama. TakaB Ha4yvH NocnoBaka HamepaBamo Aa HaCcTaBMMO M Yy HapeaHUM rogMHama. Hawa nocnosHa
nonvtuka he ce 3acHMBATM Ha MyHOj OArOBOPHOCTM Mpema KOpMCHMUMMA HaluxX npou3BoAa, napTHepuma,
3anocrneHnMa, akuuoHapuma, gpXXaBHUM opraHMMa v CBMM ApYrMM 3anHTepecoBaHM CTpaHaMma.

Y cknagy ca cTpaTerujckumM onpeaer-etem, Halle onepaTusBHO NocroBake ce oABuja y TpY rmasBHa npasua:

° "EBponcku npaBay" — obe3behewe npegycnosa 3a MHTEPHALMOHaNM3aLUumjy Haller NocroBama.
° "Nomahu npaBay" — garbe NoborbLLaHke NOCNOBHE €PUKACHOCTH Y NpUMapHoj obnactu nocrnoBawa.
° [arbu pa3Boj cnopedHux genaTHOCTU, kKao NOTNopa NOCOBHUM akTUBHOCTMMA Y ,AoMahem npaBuy”.

Y 2017. rognHu nnaHupamo NpBY Npojajy Hawa Tpu nNpou3BoAa Koja MMamo peructpoBaHa y EY. Mpuxogu cy
nnaHupaHu KoH3epBaTUBHO, 063MPOM [a je Hawa KOMMaHwja Hermos3HaTa Ha UurbaHuMM TpXUWTMMA, Aa je
noHyfheHn nopTdonno cKkpomaH M Aa He MOXeMO ca curypHowhy ga nnaHvpamo Tpajake agMUHUCTPaTUBHOT
noctynka gobujara gossona nped HaumoHanHuM MuHucTapctBuma. Y 2017. roguMHu odekyjemo Aobuvjanse
perncTtpaumja n y JyxxHoj EY pernctpaumnoHoj 3041 3a Halla Tpy npoussBoaa, Tako Aa hemo ce y Apyroj NonoBmHU
2017. roanHe 6aBUTN MapPKETMHLLKUM aKTUBHOCTMMA Y LMIbaHUM 3eMibama Jy>KHe 30He.

Tokom 2017. rogmHe nnaHMpamo ga 3anovyHeMo npagy permctTpaumoHnx JokymeHaTa no EY kputepujymmnma 6ap
3a jow gBa HoBa npousBoga. OBe akTUBHOCTM he ce ogBujaTh NapanesiHo ca paHuje 3anoyeTom perncTpaumnjom
jeqQHor HoBOr NMPoOM3BOAa, 3a Koju ce nogHowewe EY peructpauynoHe npujase nnaHupa y npeoM keaptany 2018.

Y umrby parber npowumpewa obnactm GLP ucnutuBawa, 3a 2017. roavHy cy nnaHupaHe akTUBHOCTU Ha
obe3behery npegycnosa 3a OBO NpolMperwe — aganTtauuja nabopatopujckor npoctopa, HabaBka notpebHe
onpeme 1 obyka 3anocneHmx.

3a ce3oHy 2017. roguHe je nnaHupaHo nosehawe npogaje cpeAcTtasa 3a 3awTuty 6urba Ha Jomahem TPXULWTY
of 8%, NPBEHCTBEHO Y rPYNUN CONCTBEHMX POBHUX Mapku. OB3MPOM Ha ONLWTY CUTyaLujy Y CPICKOM arpapy, oBaj
nnaH je ambuumMo3saH 1 HEroBo ocTBapete he 6UTK n3a3oB 3a Hac. Takohe, Benuku nsasos he 6UTK 1 oapxame
npocnTabunHocT Hawer nopTdonuja, 063MPOM Ha KOHKYPEHUMjY Ha TPXULLTY, KpeTakwa AEBU3HMX KypceBa U
pacTtyhe TpOLUKOBE JIOrUCTUKE.

OpraHuszauuvja norbonpuepenHe MNpPou3BOAHE je aKTUBHOCT Koja ce MpUpPOAHO Hamehe Kao pellere aa ce
OCTBapu [4OAATHO NOBE3MBake Ca NOCMOBHUM aKTUBHOCTMMA HalMX Kynaua Koju cy HenocpegHo nosesaHu ca
NorbLOMNpMBPEAHOM MPOU3BOAHKOM  (BefvMKa MorbonpuBpedHa UMMaksa, OpraHuM3aTtopu norbonpuepenHe
npoussoawe). OcuM 3acHMBaKa paTapcke NPOM3BOAHKE Ha Halmx 655 ha, pefoBHa nnaHcka akTUBHOCT je U
yroBapare 3ajefHu4Ke MNPOU3BOAHKE CEMEHCKe MLIeHWLe ca HalWuMm MOCMOBHUM NapTHepuMma Koju umajy
COMNCTBEHO MNOSLONPUBPEAHO 3eMIbULLTE.

Y unrby garoer jayawa OCHOBHOI CErMeHTa MOCoBaksa, NiiaHMpaH je n garou pasBoj TProBavykmx akTUBHOCTU,
Kpo3 3acTynctBa w/vnv gucTpubyuujy penpomMaTepujana 3a MNorbONpPUMBPEAHY NPOM3BOAHY, NPBEHCTBEHO
CpeAcTaBa 3a UcxpaHy ourba u cemeHcke pobe.

MnaH nocnoBHoOr pesynTtarta

Hawa nocnosHa roavHa Tpaje og centeMbpa npeTxogHe Ao aerycta cnegehe rogmHe. 36or Tora cy NnaHoBu 3a
KaneHaapcKy roavHy yBeK MManu enemeHT HEeCUrypHOCTM Yy nnaHupawy 3a nepuop centembap — geuembap
cnepehe roguvHe, jep OH AMPEKTHO 3aBMCW Of peanu3auuje npogaje y Ce3oHW. Y OBOM MfiaHy je nepuog
centembap - geuembap 2017. nnaHupaH nog NPeTnocTaBKOM [a je OCTBapeH MniiaH npogaje 3a ce3oHy 2017.
rogvHe, Tj. ga y centembpy 2017. HemMa 3HavajHWX 3anMxa roToBux Npou3Boda Koje 6u ce npeHene y Ce3oHy
2018., Beh ce cBe MOpa Npon3BeCTH.

Benvka je BepoBaTHoha ga he nnaH npousBoAwe 3a nepuog centembap — geuembap 2017. roguHe, a camnm
TMM 1 NnaH ogroeapajyhux TpoLukoBa, NpeTpneTy 3HavyajHe n3MeHe NPUNNKOM HEroBOr KOHa4YHOr AednHNCaHa,
y jyny 2017. roguHe.

Beorpag, anpun 2017. 30/33



FAJTEHNKA-OUNTOPAPMALINJA a.a.

M3BewTaj o nocrnosawy 2016.

. nnaH
Mosawuuwnja 2015 2016 2017 17/16
l. MocnoBHYM npuxoau 3.833.660| 3.957.955| 4.674.659( 118%
1. MNpuxogu oa npopaje pobe 493.834 537.432 869.296| 162%
2. Mpuxogw og npogaje M1 3.270.319| 3.360.248| 3.781.038| 113%
3. Mpuxoau of BpLieHa ycnyra 40.641 14.299 0 0%
4. OcTanu NOCroBHN NPUXOAN (aKTUBMpake, AoTaumje...) 28.866 45.976 24.325( 53%
Il . PACXOOu OUuP MATEPWUJATA, POBE U NB3 1.994.598| 1.997.443| 2.610.846| 131%
1. HabasHa BpegHoCT npofate pobe 426.906 451.506 766.424| 170%
2. TpoLiKoBU MaTepujana 3a nuspagy 1.721.105| 1.605.943| 1.717.298( 107%
3. Mpuxoau of akMBMpara yunHaka u pobe 6.343 4.755 5.114| 108%
4. NpomeHa BpegHOCTM 3anuxa -147.070 -55.251 132.238
l1l. BPYTO MOCINOBHWU PE3YNTAT (I-1l) 1.839.062| 1.960.512 2.063.813| 105%
IV. OPYI' NOCNOBHU PACXOOU 958.765 947.739( 1.039.187( 110%
1. TpowikoBu ocTanor martepyjana 28.925 26.707 27.967( 105%
2. TpoLLKOBW rop1Ba un eHepruje 31.792 33.475 31.570[ 94%
3. TpowkoBu 3apafa, HakHaga 1 ocTanux fMYHUX NpuMarsa 392.627 417.642 431.326| 103%
4. TpOLLKOBW NPOM3BOAHUX YCrlyra 351.103 311.968 372.757| 119%
5. TpowkoBu amopTU3aumje 73.949 81.113 83.466| 103%
6. HematepujanHu TpoLLKoBU 80.369 76.834 92.102| 120%
V. MOCITIOBHU PE3YNTAT (llI-1V) 880.297( 1.012.773| 1.024.626| 101%

CTpykTypa nnaHuMpaHux npuxoga of npoaaje y 2017. je cnepgeha:

lomoesu npoussodu Ha domahem mpxuwmy, 3,15 munujapdu OuHapa. PacT npuxoga je yrrnaBHOM
nnaHMpaH Ha Npou3BoaMMa ConcTeeHe pobHe mapke.

Fomosu nipou3dsodu Ha uHoOcMpaHoM mpxxuwmy, y epedHocmu 00 2 MusiuoHa €. Y 0BOj rpynu npuxoaa je
no NpBu NyT NAaHWpaHa peanu3auuja 3a Hawa Tpu npoussoda ca EY perncrpaumjom, y U3HOCY o OKO
640.000 €, wTO YjeaHo npeacTaBiba U NriaHMpaHy pacT Ha OBOM CETMEHTY.

lpuxodu 0d npodaje nosbonpugpedHUX rpoussoda, y sucuHu o0 288 munuoHa OuHapa. Y OBy rpyny ce
ybpajajy norbonpuBpegHn Nponssoamn ca Halle 3emsbe, Kao U NPOU3BOAM KOjuU Cy pes3ynTaT 3ajedHudke
npov3BoaHe Ca Halwum naptHepuma (MepkaHTurHa u cemeHcka poba). OBaj npuxod je nnaHvpaH Ha
OCHOBY BpeAHOCTU HenpoaaTe pobe poaa 2016. roguHe Ha gaH 31.12.2016. n npeTtnoctaeke Aa he ceu
norbonpuspegHun npomnssoam poga 2017. 6utu npogaTn A0 Kpaja kaneHaapcke roguHe.

lMpuxodu 0d npodaje xnadmwade, y sucuHu 00 835.000 €. OBaj cermMeHT nNpuxoa je jeouHu rae je
nnaHumpaHa HWXa peanuaauuja y ogHOCY Ha MpoLuny roguHy. Mako je nnaHvpaHo noehawe OTKyMibeHux
Konu4dmHa, ovyekyjemo ga he gohu o 3HadvajHor naga npodajHux LeHa, Tako aa he ykynaH ouHaHCHjcKku
edekaT OMTK HeraTmBaH.

lpuxodu 00 npodaje pobe, y sucuHu 00 870 munuoHa PC/]. Y oBOj rpynu Npon3Boa Cce Hanasu Tpropavka
poba kojy nracMpamo Ha TPXULLTE Kao 3acTymnHuMuM unu guctpmubytepun (Cpeactsa 3a UcxpaHy burba u
ceMeHcka poba), Kao M pas3nuuuTe BpCTe TproBadkux poba Koje HabaBrbamMo Yy KOMMEH3aUMOHWUM
nocrnoBuma, pagu HannaTe CBOjMX NOTpaXKuBamAa.

TpolukoBM MaTepujana 3a uspagy, kao U HabaBHa BpedHOCT npoaaTte pobe, cy NnaHnpaHyu Ha OCHOBY MO3HATUX
BPEOHOCTU UMW npoLieHe HabaBHUX LieHa cMpOBUHa U pobe, Kao 1 Ha OCHOBY MNpoleHe KpeTawa Kypca PC[ y
opgHocy Ha € n $y 2017. roguHmn.

lMpomeHa BpegHOCTU 3anuxa je npoueH-eHa Ha OCHOBY CTPYKTYpe nnaHupaHe npofaje un npoussogwe y 2017.
roauHn u curypHo he 6utn NoanoxHa nameHama, HapounTo y Nocneawem KBapTany, kaga ce 6yae neduHmucao
KOHauyaH nnaH npousBoaH-e 3a 0Baj Nepuos.

OcTtanu NOCMNOBHW pacxoAu Cy NiaHWpaHW cpasMepHO oB6MMY Npou3BOAH-€ W npoAaje, Kao U OYEKMBaHO]
nHdnaumju 3a 2017. rognHy. HajsHadajHuje cTaBke y 0BOj rpynu TPOLLKOBaA Cy 3apaje 3anocrneHux (346 munmoHa
PCL); npoussogHe ycnyre BesaHe 3a nosbonpuepeHy npounssogwy (130 munuoHa PC[I); ycnyre uctpaxveama
n peructpauuje npomssoaa (80 mununoHa PC[L) n ycnyre mapkeTtuHra (63 munvona PC[).
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FAJTEHNKA-OUNTOPAPMALINJA a.a.

M3BewTaj o nocrnosawy 2016.

AHarnu3se moayhux cuyeHapuja

Puanum koju mMory HeraTMBHO Ja yTudy Ha cbuvHaHcujcku nnaH 3a 2017. roAuHy Cy YrnmaBHOM OHW U3 rpyne
onepaTnBHUX pu3nKka (HeoCTBapere NrnaHa npoaaje, HeafekBaTHO (hOpPMUPaH-e NPOAAJHUX LieHa, BanyTHU PU3KK,
HeHannaTVBOCT NOTPaXVBaHa).

HajsHavajHuju yTuLaj Ha Hawe nocnoBakwe CBakako UMajy puauum HeocTBapeka nnaHa npogaje cpencrasa 3a
3awTuty 6urba Ha gomMahem TPXULITY, Kao U CHWKaBake MpodajHMX LeHa 3a OBy rpymny npousBoda ycnep

npUTUCKa KOHKYpeHUMje. Y TEeKCTy Ucrnog je nMpukasaH uycTpaTuBaH yTuuaj oBa ABa puauka.

BapujaHma |

Y 0BOj BapujaHTu je paamaTpaHa cuTyauuja ocTBapera nnaHa gomahe npofaje cpeacrasa 3a 3awTuty durba y

BPEAHOCHOM U KOMNMYUHCKOM 06umy oa 90%.

Bapujanma Il

OBo je HajnecMMUCTUYHMja BapujaHTa — cMaTpamo [a ce OCTBapuo cueHapuo u3 BapujaHTe | 1 aa cy npoceyHe

OCTBapeHe HeTo LeHe Huxe 3a 5% o nraHupaHux.

Noanunja nnaH BapujaHTa | Bap | / | BapujaHTa | Bap Il/

2017 | nnaH I nnaH

l. MocnoBHM npuxoam 4.674.659| 4.360.985| 93% 4.219.831| 90%
1. Npuxoawn og npoaaje pobe 869.296 869.296( 100% 869.296( 100%
2. MNpuxogm og npoaaje M 3.781.038| 3.467.364| 92% 3.326.210| 88%

3. Npuxogwn og BpLUEHa ycnyra 0 0 0

4. OcTanu NocrioBHY NPUXoamn 24.325 24.325| 100% 24.325( 100%

Il . PACXOOU OUP MATEPUJAINA, POBE U NB3 2.610.846| 2.437.373 93% 2.437.373| 93%
1. HabGaBHa BpegHoOCT npoagaTte pobe 766.424 766.424( 100% 766.424( 100%
2. TpowkoBK maTepujana 3a uspagy 1.717.298| 1.717.298| 100% 1.717.298| 100%
3. Mpuxogun og akmBUpara y4rnHaka u pobe 5.114 5.114| 100% 5.114| 100%

4. NpomeHa BpegHOCTM 3anuxa 132.238 -41.235 -41.235

lll. BPYTO MNMOCJIOBHWU PE3YNTAT(I-II) 2.063.813( 1.923.612| 93% 1.782.458| 86%
IV. APYI' NOCITIOBHU PACXOaMN 1.039.187| 1.039.188| 100% 1.039.188| 100%
1. TpowwkoBM ocTarnor matepyjana 27.967 27.967| 100% 27.967| 100%
2. TpoLKoBK ropuBa 1 eHepruvje 31.570 31.570| 100% 31.570( 100%
3. TpolwikoBM 3apada, HakHaga U ocTanMx MMYHUX NpMMara 431.326 431.326] 100% 431.326( 100%
4. TpoLKoBM NPON3BOAHMX yCryra 372.757 372.757( 100% 372.757| 100%
5. TpowwkoBu amopm3aupje 83.466 83.466( 100% 83.466( 100%
6. HemaTtepujanHu TpoLLKoBK 92.102 92.102( 100% 92.102( 100%
V. MOCJIOBHU PE3YNTAT (llI-1V) 1.024.626 884.424| 86% 743.270( 73%

HaBepaeHe BapuwjaHTe NocnoBHOr pe3dynTarta Tpeba cxBatuTu Kao rpyby nnycrpauujy ytuuaja doaktopa pusmka Ha
pesyntaT nocrnosakwa KomnaHuje. M3aBecHo je ga hemo, y cnydajy ocTBapeha HekuMx oa NAeHTUEMKOBaAHUX
pu3nka, MeHwaT CBOjy MOCIOBHY MOMUTUKKY Y CKMaZy ca npunvkama Ha TPXXULUTY U Ha Taj HauMH HacTojaTu ga
MWHUMM3MPaMO FoLLle yTuLaje No CBOje NOCNoBaH-e.
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FTANNEHUKA-OUNTOPAPMALINIA a.g. MsBewwTaj 0 nocnosamy 2016.

8 TEKYThE NOCJIOBAKE Y 2017. TOANHU

[o TpeHyTka cacTaBrbawa oBOr M3BelwTaja, Halle nocrnoBarwe ce oABMWjano y rpaHuuaMa nnaHupaHmx
aKTUBHOCTMU.

Cnasuua MNekoBuh
M3BpLUHM AnpeKkTop 3a KopriopaTUBHE NOCoBe,
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@ FTAJIEHVKA-OUTOPAPMALIMNIA a.a. Foanwmm nssewwTaj 2016.
IV UsjaBa nuua oaroBopHMX 3a cactasibame [loguiirer n3seLuTtaja

IV USJABA NNLUA OOINrOBOPHUX 3A CACTABIbAKE
roAnHE U3BELUTAJA



FTANIEHVKA-OUTOPAPMALMIA a.a. Foanwm nssewTaj 2016.
IV M3jaBa nuua oaroBopHMX 3a cactaBrbamwe [ogukber n3selltaja

®uHaHcujckn wmssewTajn ,FAJIEHUMKE - OUTOPAPMALIMJE® a.n. 3a nepmog om 01.01. po
31.12.2016. roguHe, npema HaweM Hajborbem casHawy, cacTaBSfbeHU CYy Y3 NpUMeHy oaroBapajyhumx
MehyHapogHux ctaHgapga UHaHCK|CKOr M3BellTaBawa M Aajy UCTMHUTE U OBjeKTMBHE nogaTke o
nmoBmHM, obaBe3ama, (PUHAHCUCKOM MOMOXajy M nocnoBawy, Aobuumma u ryéuumma, ToKoBUMMA
rOTOBUHE 1 MpOMEHama Ha Kanutany.

Foanwn N3eelwTaj o NocnoBawy, NpemMa HaweM HajborbeM casHamy, cagpXun BepodoCcTojaH Npukas
pa3Boja, pesynTtaTta nocrioBakba M MHaHCUjCKOr nonoxaja [pywTBa, kao M BEPOAOCTOjaH Onuc
oyekmBaHOr pasBoja [pylwTBa, Haj3HaYajHMjUX puUsMKa M HEU3BECHOCTM KOojuMa je MoCroBawe
OpyLwiTBa N3noxeHo.

Y Beorpagay, 27.04.2017. roguHe

M3BpLUHK OMPEKTOP 3a KopnopaTMBHE NOCIIOBE,
amnn.mik. Cnasuya MNMekosuh

"eHepanHu anpekTop,
aunn.ek. Oparad HeHagosuh



@ FAJIEHUKA-OUTOPAPMALINJA a.a. oavwmeu n3selwTaj 2016.
V Oanyka HagnexHor opraHa o ycBajaky roauliH-er U3BeLuTaja
VI Ognyka o pacnogenv 4oovtn nnm nokpuhy ryéutka

VvV OANYKA HAONEXHOI' OPTAHA O YCBAJAKY
roavnHbEN U3BELLUTAJA

(HanomMmeHa)

VI OANYKA O PACNOAENKN AOBUTU TN NMOKPURY
N'YBUTKA

(HanomMmeHa)



FTANIEHVKA-OUTOPAPMALMIA a.a. Foanwm nssewTaj 2016.
V Oanyka HagnexHor opraHa o ycBajaky roauH-er U3BeLuTaja
VI Ognyka o pacnogenv 4oovTtn nnu nokpuhy ryéutka

HanomeHa:

MNoguwmn mnsBewTa) je ogobpeH o cTpaHe Opgbopa AMpekTopa Ha CedHuuM OAplKaHoj] AaHa
27.04.2017. rognHe.

loauwHKM n3BeLTaj jow HUje YCBOjeH of CTpaHe HaanexHor opraHa, CkynwTtmHe [pywTBa, jep jow
yBEK Huje ogpaHa pefoBHa cegHuua CKynwTUHe akumoHapa.

Ha penosHoj cegHmum CkynwtuHe he 61MTKM goHeTa 1 oanyka o pacnogenun goouTw.

OpywTBOo he HakHagHO, MO oApXkaBawby pefAoBHe ceaHvue CKynwTUHE akuuoHapa, objaButu y
LIenocTn oanyKy o yceajawy FoauiiH-er n3seLlTaja u oafykKy o pacnogenv oobutu.

Y Beorpaay, 27.04.2017. roguHe

MN3BpLUHM OupeKTop 3a koprnopaTuMBHE NOCoBe,

amnn.unk. Cnasuya MNMekosuh

["eHepanHu gupekTop,
auvnn.ek. QparadH HeHagosuh
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