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FANIEHVKA-OUTOPAPMALNIA a.a. loanwkbm KoHconMaoBaHu usselTaj 2017.

MowToBaHu akumnoHapwm,

npen Bama je oguwHm KOHCONMAOBaHW u3BellTaj 3a 2017. roanHy, cactaBibeH y cknagy ca 4. 50.
3akoHa o TpxuwTy KanuTana (,Cn. rmachuk PC”, 6p. 31/2011, 112/2015 n 108/16) u y cknagy ca
lMpaBuMnMHUKOM O cagpxuHW, OPMU W HauvHy objaBrbMBaka rOAWLWHUX, MNOMNYrOAWLIKKX U
KBapTanHux M3BellTaja jaBHUX gpywTaea (,Cn. rmacHuk PC*, 6p. 14/2012, 5/2015 n 24/2017).

Moanwkwbn KoHconuaosaHu ussewTaj 3a 2017. roguMHy Huje YCBOjeH, HUTU je pa3MaTpaHO H-eroBO
yCBajatbe, jep jol yBeK Huje oapxaHa pefoBHa cefHuua CKynwTuHe akumoHapa.

lMnaHMpaHu TepMUH oapKaBaka pefdoBHe cegHuue CKynwTMHE je Apyra MorioBMHA jyHa Mecela
2018. roauHe.

CALPXAJ rognLLILEI KOHCOJINOBAHOIr U3BELLTAJA

| ®uUHaAHCUjCKM KOHCoONMAoBaHU u3BellTaj 3a 2017. roaguHy ca HanoMmeHama

Il U3BewTaj o peBn3unju 3a 2017. rognHy (UHY REVIZIJA Aa.0.0., Beorpag, Mb 17082175)

Il U3BewTaj 0 nocnoBawy ApywTsay 2017. roaMHu

IV UsjaBa nuua oaroBopHUX 3a cacTaBrbakwe oauwer KOHCONUAoOBaHOr n3BeLlTaja

V Opanyka HaanexHor opraHa o ycBajawy Moauvwusber KOHCONMAOBaHOr U3BeLlTaja (HanoMeHa)
VI Ognyka o pacnogenu oo6utu unu nokpuhy ryoutka (HanomeHa)



FANIEHVKA-OUTOPAPMALNIA a.a. loanwkbm KoHconMaoBaHu usselTaj 2017.

| PUHAHCUJCKU KOHCOJIMOAOBAHU N3BELUTAJ
3A 2017. rognHy



MonyHaBa NPaBHO NULIE - NPEAY3ETHUK

MaTtuuHu 6poj 07725531

| LLindpa penatHoctn 2020

|6 100001046

Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpap (3eMyH) , BatajHuuku [ipym 66

KOHCOJIMAOBAHU BUJNTAHC CTAHA

Ha gaH 31.12.2017. roanHe

- Y Xwbagama auHapa -

WU3Hoc

MperxoaHa rogmHa

Fpyna pauyHa, pauyH NOo3ULNIA Aon HanomeHa 6poj
Tekyha roguHa
Kpajibe crame MoueTHoO cTame
20__ 01.01.20__.
1 2 3 4 5 6 7
AKTUBA
A. YNUCAHU A HEYMJIAREHU
0 KAMUTAN 0001 0 2500 0
B. CTAJIHA UMOBMHA (0003 + 0010 + 0002
0019 + 0024 + 0034) 1959696 2063815 2140886
o1 1. HEMATEPWIASTHA UIMOBUHA (0004 + 0003
0005 + 0006 + 0007 + 0008 + 0009) 25 1001 1624 2768
010 u geo 019 1. Ynarama y pa3Bsoj 0004 0 0 0
011, 012 v geo 019 2. KoHuecvje, naTeHTH, nuueHLe, pobHe 1 0005
YCny>KHe Mapke, codTBep M ocTana npasa 0 0 0
013 n pgeo 019 3. Fyasun 0006 0 0 0
014 n pgeo 019 4. Octana HemMaTepujasHa MMOBMHa 0007 1001 1624 2768
015 n pgeo 019 5. HemaTtepwujanHa uMOBMHa y NpunpemMu 0008 0 0 0
016 n peo 019 6. ABaHCK 3a HemaTepujanHy UMOBUHY 0009 0 0 0
II. HEKPETHWHE, MOCTPOJEHA U
02 OrPEMA (0011 + 0012 + 0013 + 0014 + 0010 2 1861089 1878206 1879177
0015 + 0016 + 0017 + 0018)

020, 021 v geo 029 | 1. 3embuwTe 0011 1173186 1157685 1157685
022 n pgeo 029 2. M'paheBuHCkM 06jekTn 0012 433182 446934 458126
023 n pgeo 029 3. NocTpojerba 1 onpema 0013 223005 243990 221808
024 v peo 029 4. VHBECTULMOHE HEKPETHUHE 0014 4810 23319 5327
025 1 aeo 029 5. OcTane HeKpeTHUHe, NocTpojersa u 0015

ornpema 0 0 0
6. HekpeTHWHe, nocTpojetba 1 onpema y
026 1 peo 029 npunpemMu 0016 25792 5458 33514
027 v 3eo 029 7. Ynar.arba Ha TyHUM HeKpeTHUHaMa, 0017
nocTpojersiMa 1 onpemn 0 0 0
8. ABaHCM 3a HEKpPETHMHe, NocTpojerba U
028 n peo 029 onpeny 0018 1114 820 2717
03 II1. BUOMOLLKA CPEACTBA (0020 + 0021 0019
+ 0022 + 0023) 77 88 98

030, 031 v geo 039 | 1. LLlyMe 1 BULWEroaunLLHM 3acaamn 0020 77 88 98

032 n peo 039 2. OCHOBHO cTago 0021 0 0 0
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0
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0
0
0
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0
0
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0
0
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0
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0
0
0
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UsHoC

MperxoaHa roamHa

I'pyna pauyyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa
Kpajibe crame MoueTHo cTame
20__. 01.01.20__.
1 2 3 4 5 6 7
037 v peo 039 3. Bronolwuka cpeactsa y npunpemm 0022 0 0 0
038 n geo 039 4. ABaHcy 3a 61onoLLKa CpeacTsa 0023 0 0 0
IV. AYTOPO4YHN ®GUHAHCWICKN
04. ocum 047 MIACMAHW (0025 + 0026 + 0027 + 0028 | 0024 27 97529 183897 258843
+ 0029 + 0030 + 0031 + 0032 + 0033)
040 v 10 049 1. Yyewha y kanuTany 3aBUCHUX NPaBHUX 0025
nvua 0 0 0
2. Yyewha y kanuTtany NpuapyxeHnx
041 n peo 049 npaBHUX ULA W 3ajeiHNYKUM NoAyXBaTUMa 0026 10548 10548 0
3. Yuewha y kanuTany octanux npaBHUX
042 n peo 049 nvua n apyre xapTuje oA BpeaHoCTH 0027 0 0 10456
pacnonoxwee 3a npoaajy
neo 043, neo 044 v feo | 4. [lyropoyHu nnacMaHn MaTUYHUM U
0028
049 3aBUCHUM MPaBHUM NULMMa 0 0 0
nAeo 043, peo 044 v feo | 5. [lyropoyHn nnacMaHu octanum
0029
049 NOBE3aHNM NPaBHUM MLMMa 0 0 0
Aeo 045 n neo 049 | 6. [lyropoyHM niacMaHn y 3eM/bn 0030 83524 169741 244583
Aeo 045 1 neo 049 | 7. lyropoyHM nNnacMaHu y MHOCTPaHCTBY 0031 0 0 0
046 1 120 049 8. XapTuje oa BpeaHOCTY Koje ce Apxe Ao 0032
nocneha 0 0 0
9. OcTanu ayropoyHn uUHaHCHjcKn
048 v aeo 049 HhaCMAHY 0033 3457 3608 3804
V. OYFOPO4YHA MOTPAXMBAHHA (0035 +
05 0036 + 0037 + 0038 + 0039 + 0040 + 0034 0 0 0
0041)
050 1 aeo 059 1. MNoTpaxwuBara 04 MaTUYHOT U 3aBUCHUX 0035
npaBHUX nua 0 0 0
051 1 €0 059 2. MoTpaxkmBatba Of 0CTanmnx noBesaHnx 0036
nua 0 0 0
052 v geo 059 3. MNoTpaxuBarba Mo OCHOBY Mpoaaje Ha 0037
pO6HM KpeanT 0 0 0
053 1 aeo 059 4. r‘IO'rpamv.nsal-be 3a npoAaajy no yroBopuma 0038
0 (PMHAHCWICKOM JIMBMHTY 0 0 0
054 n peo 059 5. MoTpaxwuBarba Mo OCHOBY jeMCTBa 0039 0 0 0
055 v pgeo 059 6. CnopHa v cyMrMBa NOTpaxuearba 0040 0 0 0
056 u geo 059 7. OcTtana ayropoyHa noTpaxusara 0041 0 0 0
288 B. OANTOXXEHA NMOPECKA CPEACTBA 0042 26783 25480 25486
r. OGPTHA MMOBWHA (0044 + 0051 +
0059 + 0060 + 0061 + 0062 + 0068 + |0043 5376414 4783424 4167451
0069 + 0070)
1. 3AJIUXE (0045 + 0046 + 0047 + 0048 +
Knaca 1 0049 + 0050) 00441 g 1962971 1820839 1558601
10 1. Matepujan, pe3epBHu 4enoBK, anaT n 0045
CUTaH MHBEHTap 418409 373654 276461
1 2. HenoBplueHa Npou3BoAba U HeAoBpLUEHE 0046
ycnyre 99429 73199 84149
12 3. [oToBM Npon3BOAU 0047 1121901 1129104 1062903



2717
820
1114
0
0
0
33514
5458
25792
0
0
0
5327
23319
4810
221808
243990
223005
458126
446934
433182
1157685
1157685
1173186
1879177
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1861089
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0
0
0
0
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0
0
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UsHoC

MperxoaHa roamHa

I'pyna pauyyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa
Kpajibe crame MoueTHo cTame
20__. 01.01.20__.
1 2 3 4 5 6 7
13 4. Poba 0048 183504 187524 120058
14 5. CranHa cpeacTBa HamerseHa npoaaju 0049 0 0 0
15 6. MnaheHn aBaHcK 3a 3anuxe 1 ycnyre 0050 139728 57358 15030
II. NIOTPAXKNBAHSA MO OCHOBY NPOJAJE
20 (0052 + 0053 + 0054 + 0055 + 0056 + 0051 29 510618 363052 482052
0057 + 0058)
200 1 4eo 209 1. Kynum y 3eM/bu - MaTU4Ha 1 3aBUCHa 0052
npasHa nuua 0 0 0
201 v geo 209 2. Kynum y MHOCTpaHCTBY - MaTU4Ha v 0053
3aBKCHa NpaBHa Nnua 0 0 0
202 1 geo 209 3. Kynum y 3em/b1 - ocTana nosesaHa 0054
npasHa nuua 0 0 0
203 1 4eo 209 4. Kynuy y MHOCTpaHCTBY - ocTana 0055
noeesaHa npasHa mua 0 0 0
204 n peo 209 5. Kynum y 3emmu 0056 449442 323990 392785
205 v peo
6. Kynum y MHOCTpaHCTBY 0057 61176 39062 89267
209
206 v geo 209 7. O(.jana noTpaxwuBarba Mo OCHOBY 0058
npogaje 0 0 0
21 III. NOTPAXNBAHSA N3 CMELIMOUYHUX 0059
MOCNOBA 0 0 0
22 IV. APYTA MOTPAXVBAHA 0060 30 34140 5681 4793
V. ®UHAHCUICKA CPEACTBA KOJA CE
236 BPEAIHYJY NO ®EP BPEAHOCTU KPO3 0061 0 0 0
BUTAHC YCTEXA
VI. KPATKOPOYHWN GUHAHCWNICKN
23 ocum 236 1 237 | MJTACMAHMW (0063 + 0064 + 0065 + 0066 | 0062 31 2187975 2248719 1779662
+ 0067)
230 1 e 239 1. KpaTKOpOYHM KpeauTu 1 nnacMaHu - 0063
MaTUYHa M 3aBMCHA MpaBHa Mua 0 0 0
231 1 f1e0 239 2. KpaTKOpO4HM KpeauTy U nnacMaHm - 0064
ocTana nose3aHa npasHa nuua 0 0 0
3. KpaTKOpOoYHW KpeauTy 1 3ajMoBK Y
232 1 peo 239 oM 0065 339 0 238
233 1 eo 239 4. KpaTKOpOYHM KpeauTu 1 3ajMoBK Y 0066
MHOCTPaHCTBY 0 0 0
234, 235, 238 u peo | 5. OcTanu KpaTKOPOUHU (PUHAHCKICKN 0067
239 nnacMaHu 2187636 2248719 1779424
24 VII. FTOTOBUHCKW EKBUBANEHTU U 0068
FOTOBUHA 32 494035 264877 283768
27 VIII. MOPE3 HA IOJATY BPEAHOCT 0069 33 180484 76541 54732
28 ocum 288 IX. AKTUBHA BPEMEHCKA PA3rPAHUYEHA | 0070 34 6191 3715 3843
A. YKYMHA AKTUBA = MOCJIOBHA 0071
WMOBMHA (0001 + 0002 + 0042 + 7362893 6875219 6333823
0043)
88 h. BAHBUJIAHCHA AKTUBA 0072 71103 184102 413092



0
0
0
10456
0
0
0
10548
10548
0
0
0
258843
183897
97529
0
0
0
0
0
0
0
0
0
98
88
77
98
88
77

M3Hoc

['pyna padyHa, pauyH NO3ULINIA Aon HanomeHa 6poj MpeTxoagHa rognHa
Tekyha roanHa
Kpajre cTarbe 20__. |MoyeTHO cTame 01.01.20__.
1 2 3 4 5 6 7
NMACUBA
A. KAMWUTAN (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401
0420 - 0421) = 0 = (0071 - 0424 - 7039358 6517826 5820291
0441 - 0442)
I. OCHOBHWM KAMUTAJ (0403 + 0404 +
30 0405 + 0406 + 0407 + 0408 + 0409 + 0402 3511200 3511200 3511200
0410)
300 1. Akuptjcku kanuTan 0403| 35 3511200 3511200 3511200
301 2. Ynenv apywTasa C OrpaHU4eHoOM 0404
oarosopHoLhy 0 0 0
302 3. Ynosun 0405 0 0 0
303 4. [ipxaBHun kanuTtan 0406 0 0 0
304 5. ApywTBEHN KanuTan 0407 0 0 0
305 6. 3agpyxHu yaenu 0408 0 0 0
306 7. EMucnoHa npemuja 0409 0 0 0
309 8. OcTanu 0CHOBHM kanuTan 0410 0 0 0
31 II. YNIUCAHWU A HEYMJTAREHU KANUTAN 0411 0 2500 0
047 n 237 III. OTKYI/bEHE COMNCTBEHE AKLINIE 0412 0 0 0
32 Iv. PESEPBE 0413 921851 876802 833560
V. PEBA/IOPU3ALMOHE PE3EPBE MO
330 OCHOBY PEBAJIOPM3ALINIE 0414
HEMATEPWIAJTHE UMOBWHE, 25022 25092 25722
HEKPETHWHA, NOCTPOJEHA U OMNMPEME
VI. HEPEAJZIN30BAHWM JOBULM NO
OCHOBY XAPTWJA Ofj BPEAHOCTU U
33 ocum 330 APYINX KOMMOHEHTW OCTAJI0T 0415 0 0 0
CBEOBYXBATHOI PE3Y/TTATA (notpaxHa
canpa padvyHa rpyne 33 ocum 330)
VIIL. HEPEAJIU30BAHW I'YBULN MO
OCHOBY XAPTWJA Of BPEAHOCTU N
33 ocum 330 APYTUX KOMMOHEHTW OCTAJTOT 0416 2 2 3
CBEOBYXBATHOI PE3YJTTATA (ayroBHa
canpa padyHa rpyne 33 ocvm 330)
34 VIII. HEPACMOPEBEHW AOBUTAK (0418 + 0417
0419) 2581287 2102234 1451330
340 1. Hepacnopehenu fobutak paHujux rognHa | 0418 1824960 1196432 583833
341 2. HepacnopeheHu fobutak Tekyhe roguHe | 0419 756327 905802 867497
IX. YYELIRE BE3 NPABA KOHTPOSE 0420 0 0 0
35 X. TYBUTAK (0422 + 0423) 0421 0 0 1518
350 1. TybuTak paHujux roavHa 0422 0 0 1130
351 2. l'ybutak Tekyhe roavHe 0423 0 0 388
B. AYFTOPO4YHA PE3EPBUCAILA U 0424
OBABE3E (0425 + 0432) 486 0 0



0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
3804
3608
3457
0
0
0
0
0
0
244583
169741
83524
0
0
0

M3Hoc

['pyna padyHa, pauyH NO3ULINIA Aon HanomeHa 6poj MpeTxoagHa rognHa
Tekyha roanHa
Kpajre cTarbe 20__. |MoyeTHO cTame 01.01.20__.
1 2 3 4 5 6 7
40 1. IYTOPOYHA PE3EPBUCAHSA (0426 + 0425
0427 + 0428 + 0429 + 0430 + 0431) 0 0 0
400 1. Pe3epBucarba 3a TPOLUKOBE Y rapaHTHOM 0426
poky 0 0 0
401 2. PesepBucarba 3a TPOLLKOBe 06HaBbarba 0427
npupoaHux GoraTtcrasa 0 0 0
403 3. Pe3epBucatba 3a TpOLUKOBE 0428
PecTpyKTypupatba 0 0 0
404 4. Pe3epBM.caH=a 3a HakHajae v apyre 0429
6eHeduumje 3anocneHnx 0 0 0
405 5. Pe3epBucarba 3a TPOLLIKOBE CyACKUX 0430
croposa 0 0 0
402 n 409 6. Octana ayropoyHa pesepsucar-a 0431 0 0 0
II. AYTOPO4YHE OBABE3E (0433 + 0434 +
41 0435 + 0436 + 0437 + 0438 + 0439 + 0432 486 0 0
0440)
410 1. ObaBe3e Kkoje ce Mory KOHBEpTOBaTH Y 0433
KanuTan 0 0 0
411 2. ObaBese nNpeMa MaTU4HWUM U 3aBUCHUM 0434
NPaBHUM SLMMA 0 0 0
412 3. O6aBese npeMa ocTanuM rnoBe3aHuM 0435
NPaBHUM JIMUMMA 0 0 0
4. ObaBe3e No eMUTOBaHUM xapTujama oA
413 BPEAHOCTN Y Nepuoay AyXeM Of roAvHy 0436 0 0 0
naHa
414 5. [lyropoyHu KpeauTy v 3ajMoBu y 3emrbn | 0437 0 0 0
415 6. [lyropoyHu KpeauTy 1 3ajMoBK Y 0438
MHOCTPaHCTBY 0 0 0
7. ObaBe3e No 0cHOBY PUHAHCKjCKOr
416 NM3WHra 0439 486 0 0
419 8. Octane ayropoyHe obaBe3e 0440 0 0 0
498 B. OJTO)XXEHE NOPECKE OBABE3E 0441 0 0 0
I'. KPATKOPOYHE OBABE3E (0443 +
42 po 49 (ocum 498) | 0450 + 0451 + 0459 + 0460 + 0461 + | 0442 323049 357393 513532
0462)
1. KPATKOPOYHE ®MHAHCUICKE OBABE3E
42 (0444 + 0445 + 0446 + 0447 + 0448 + 0443 37 394 0 0
0449)
420 1. KpaTKOPOYHW KPeAUTU 04 MaTUYHUX 1 0444
3aBUCHUX NPaBHUX NnL@ 0 0 0
01 2. KpaTKOpOYHW KPeanTn O OCTanmx 0445
NOBE3aHNX MPaBHMX LA 0 0 0
422 3. KpaTkopo4Hu KpeauTy v 3ajMoBu y 0446
3eM/bU 0 0 0
3 4. KpaTKOpOYHM KpeanTH 1 3ajMOBU Y 0447
MHOCTPaHCTBY 0 0 0



482052
363052
510618
15030
57358
139728
0
0
0
120058
187524
183504
1062903
1129104
1121901
84149
73199
99429
276461
373654
418409
1558601
1820839
1962971
4167451
4783424
5376414
25486
25480
26783
0
0
0

M3Hoc
['pyna pauyyHa, payyH No31UMIA Aon HanomeHa 6poj MpeTxoaHa roamHa
Tekyha roanHa
Kpajre cTarbe 20__. |MoyeTHO cTame 01.01.20__.
1 2 3 4 5 6 7
5. ObaBe3e Mo OCHOBY CTafHWX CpeAcTaBa 1
427 cpeacTaBa 06yCTaB/bEHOr NOC/I0Bakba 0448 0 0 0
HaMerbeHux npoaajn
424, 425, 426 1 429 6. OcTane kpaTkopouHe huHaHcujcke 0449
obaBese 394 0 0
II. IPUMJBEHWN ABAHCHY, AENO3UTU U
430 KAYLUMIE 0450 38 8631 5441 4612
II1. OBABE3E W3 MOC/IOBAHSA (0452 +
43 ocum 430 0453 + 0454 + 0455 + 0456 + 0457 + 0451 39 205593 227005 374997
0458)
431 1. [lobaBbaum - MaTU4YHa U 3aBUCHa NpaBHa 0452
Mua y 3emMrbn 0 0 0
432 2. [lobaBrbaum - MaTU4Ha W 3aBUCHA NpaBHa 0453
1L@ Y MIHOCTPaHCTBY 0 0 0
433 3. flobaBrbaum - ocTana nosesaHa npasHa 0454
1A y 3eM/bi 0 0 0
434 4. [lobaBmauu - ocTana noeesaHa npasHa 0455
ML@ Y MIHOCTPaHCTBY 0 0 0
435 5. fobaBrbaun y 3eMbm 0456 103771 104718 241344
436 6. [lobaBrbaun y MHOCTpaHCTBY 0457 101822 122287 133653
439 7. Octane obaBe3e 13 NocnoBarba 0458 0 0 0
44, 45 n 46 1V. OCTAJTIE KPATKOPOYHE OBABE3E 0459 40 103365 107897 96566
47 V. OBABE3E MO OCHOBY MOPE3A HA 0460
[OOATY BPEAHOCT 433 585 516
48 VI. OBABE3E 3A OCTAJIE MNMOPE3E, 0461
[AOMPUHOCE W APYTE AAXKBUHE 41 440 13605 19363
VIIL. NACVMBHA BPEMEHCKA
4900m A oA rpAHAUEHA 082l @ 4193 2860 17478
A. 'YBUTAK U3HAZl BUCUHE
KAMWTAJA (0412 + 0416 + 0421 -
0420 - 0417 - 0415 - 0414 - 0413 - 0463 0 0 0
0411 - 0402) = 0 = (0441 + 0424 +
0442 - 0071) =0
B. YKYMHA MNACUBA (0424 + 0442 + 0464
0441 + 0401 - 0463) = 0 7362893 6875219 6333823
89 E. BAHBWJIAHCHA MNACUBA 0465 43 71103 184102 413092
Y Beorpa 3aKOHCKM 3aCTyMHNK
paHa 23.04.2018 roauHe M.M.

O6pa3aL, nponucaH MpaBuIHNKOM O caapXunHu 1 popmn obpasaLia (rHaHCWiCKUX U3BeLUTaja 3a NpuBpeaHa ApYLTBa, 3aapyre v npeaysetHuke ("Cnyx6eHn rnacHuk PC", 6p.  95/2014 1 144/2014)
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Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpap (3eMyH) , BatajHuuku [ipym 66

KOHCOJIMAOBAHW BUJTAHC YCIEXA

3a nepuog og 01.01.2017. go 31.12.2017. roanHe
- Y XubagaMa anHapa -

U3HoC
Fpyna pauyHa, pauyyH NOo3ULNIA Aon HanomeHa 6poj
Tekyha roguHa MpeTxoaHa rogmHa
1 2 3 4 5 6
NPUXOAU U3 PEAOBHOI NOC/TIOBAHA
A. NOC/I0BHU NPUXOAN
60 no 65, ocum 62 1 63 1001
' 4027. 2094
(1002 + 1009 + 1016 + 1017) 027303 398209
1. IPUXOAW OA NPOJAIJE POBE
60 1002
5 510665 537432
(1003 + 1004 + 1005 + 1006 + 1007+ 1008)
1. Mpwvxoam oA npoaaje pobe MaTUYHUM 1 3aBUCHUM
600 1003
NpaBHUM IULMMa Ha AoMahem TPXULLTY 0 0
2. Mpuxoaun oa npoaaje pobe MaTUYHUM W 3aBUCHUM
601 1004
NpaBHUM IULIMMA Ha MHOCTPAHOM TPXXULLTY 0 0
3. Mpuxoawm oa npoaaje pobe ocTanuM noBesaHuM
602 1005
NpaBHUM IMLMMa Ha AoMaheM TPXULLTY 0 0
4. Mpuxoan of npogaje pobe ocTanvMm nosesaHnM
603 1006
NpaBHUM INLIMMA Ha MHOCTPAHOM TPXULLTY 0 0
604 5. Mpuxoau oa npogaje pobe Ha Aomahem TpxuwTy | 1007 497851 530912
6. Mpuxoau oa npoaaje pobe Ha MHOCTPAHOM
605 TPXULITY 1008 12814 6520
61 II. NPUXOAWM O NPOAAIJE NMPOU3BOIA U YCIYTA 1009
(1010 + 1011 + 1012 + 1013 + 1014 + 1015) 6 3490594 3398825
1. Mpuxoan oa npoaaje npoussoga v ycnyra
610 MaTUYHUM W 3aBUCHWUM MPaBHUM NMLMMa Ha aomahem | 1010 0 0
TPXULWITY
2. MNpuxoau oA npopaje nponssoaa u ycnyra
611 MaTUYHUM W 3aBUCHWUM MPaBHUM NULMMA Ha 1011 0 0
WNHOCTPaHOM TPXULLTY
3. Mpuxoawn oa npoaaje Npon3eoaa U ycnyra octanum
612 1012
noBe3aHnM NpaBHWUM SMLIMMa Ha AoMaheM TPXULWTY 0 0
4. Mpuxoan oA Npoaaje Npoussoaa v ycnyra octanum
613 MOBE3aHMM MPaBHMM NIULMMA Ha MHOCTPAHOM 1013 0 0
TPXULWTY
614 5. Mpuxoan oa npoaaje Npov3soaa u ycnyra Ha 1014
nomaheM TpXUWTY 3188014 3072673
615 6. Mpuxoau oA npoaaje rotTosByx Npou3eoAa W ycnyra 1015
Ha VHOCTPaHOM TPXMLITY 302580 326152
64 III. NPUXOAN OA NPEMWUIA, CYEBEHLINIA, 1016
[OTALWIA, AOHALMIA U CN. 7 40 18843
65 Iv. IPYTU NOCNOBHKU NPUXOAN 1017 8 26004 26994
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UM3HoOC

Fpyna pauyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa MNMpeTxonHa roguHa
1 2 3 4 5 6
PACXOAWU U3 PEAOBHOT MOCJ/IOBAHbA
B. MOC/IOBHU PACX0QN 3015842 2962737
50805562163 | (1019-1020- 1021 + 1022 + 1023 + 1024 + | 1018
1025 + 1026 + 1027 + 1028 + 1029) = 0
50 1. HABABHA BPEIHOCT NPOJATE POBE 1019 436109 451506
62 II. NPUXOAN O AKTUBUPAHA YHYMHAKA N POBE 1020 9544 4755
III. NOBERAHE BPEAHOCTU 3AJINXA
630 HEZOBPLLEHWX N FOTOBWUX MPOU3BOAA U 1021 19027 55251
HEAOBPLLUEHWX YCNYTA
IV. CMAHEHE BPEAHOCTU 3ATTUXA
631 HEZOBPLLEHWX N FOTOBWUX MPOU3BOA U 1022
HEAOBPLLUEHWX YCNYTA
51 ocum 513 V. TPOLLKOBW MATEPWIASIA 1023 9 1609460 1633350
513 VI. TPOLLKOBW FOPUBA N EHEPTUIE 1024 10 36395 33538
52 VII. TPOLLUKOBU 3APAA, HAKHAJA 3APALIA U 1025
OCTAJIN JTUYHW PACXOAN 11 428433 420148
53 VIII. TPOLLKOBW MPOU3BOAHUX YCNYTA 1026 12 353223 326688
540 IX. TPOLLKOBU AMOPTU3ALNIE 1027 82983 81460
541 no 549 X. TPOLLKOBW AYTOPOYHUX PE3EPBUCAHA 1028 0 0
55 XI. HEMATEPUIA/THU TPOLLKOBU 1029 13 97810 76053
B. MOC/IOBHU AOBUTAK (1001 - 1018) = 0 1030 1011461 1019357
I. NOCNOBHU N'YBUTAK (1018 - 1001) = 0 1031 0 0
66 A. ®PUHAHCUICKU NPUXOAMN (1033 + 1038 + 1032
1039) 49368 101963
1. ®MHAHCUMICKM NPUXOAN O NMOBE3AHUX JIULIA
66, ocuM 662, 663 1 664 | OCTA/IN ®UHAHCUICKU NMPUXOAM (1034 + 1035 | 1033 14 0 94
+ 1036 + 1037)
660 1. OUHAHCUCKU NPUXOAN OA MATUYHWUX U 3aBUCHUX 1034
npaBHUX LA 0 0
661 2. ®UHAHCHJCKM NPUXOAM Of OCTaNMUX NOBE3aHUX 1035
npaBHWX nua 0 0
3. Mpuxoau o ydyewha y AOBUTKY NPUAPY>KEHNX
665 . 1036
NpaBHUX N1LA W 3ajeAHNYKMX NnoayxeaTa 0 0
669 4. Octanu uHaHCKjCkn Npuxoan 1037 0 94
662 I1. NPUXOAN O KAMATA (04 TPERUX JINLIA) 1038 15 22232 35728
III. NO3UTUBHE KYPCHE PA3JTUKE U NO3UTUBHU
663 1 664 E®EKTWU BAJTYTHE KJ1AY3YJIE (MPEMA TPERUM 1039 16 27136 66141
JMLMA)
56 B. PUHAHCUICKU PACXOAM (1041 + 1046 + 1040
1047) 236688 29946
I. ®MHAHCMICKM PACXOAM N3 OOQHOCA CA
MOBE3AHWM MPABHUM JIMLIMMA N OCTANTU
56, 00nM 562, 563 1 564 | 1 1HAHCIICKY PACXOIM (1042 + 1043 + 1044 + | 0% 0 9487
1045)
560 1. duHaHCHjcKM pacxoamn U3 ogHoCca ca MaTUYHUM U 1042
3aBMCHUM MPaBHWM MLMMa 0 0
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UM3HoOC

Fpyna pauyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa MNMpeTxonHa roguHa
1 2 3 4 5 6
561 2. ®uHaHCKjCKM pacxoan U3 oAHOCa ca 0CTanuM 1043
MoBe3aH1M NpaBHUM NLMMa 0 0
3. Pacxoau og ydewwha y rybuTky npuapyxeHux
565 . 1044
NpaBHUX LA W 3ajeAHNYKUX NoayxsaTa 0 0
566 1 569 4. Octanu duHaHcKjckn pacxoam 1045 17 0 9487
562 II. PACXOAN KAMATA (MPEMA TPERUM JINLINMA) 1046 18 246 7
II1. HEFATUBHE KYPCHE PA3/IVKE U HETATUBHW
563 n 564 E®EKTU BAJTYTHE KJ1AY3YJIE (MPEMA TPERUM 1047 19 236442 20452
NNUNMA)
E. AOBUTAK U3 ®UHAHCUPAHHA (1032 - 1048
1040) 0 72017
XK. T'YBUTAK U3 ®UUHAHCUPAHA (1040 - 1049
1032) 187320 0
3. MPUXOAN O YCKNNIABUBAHA BPEAAHOCTU
683 1 685 OCTAJIE UMOBUWHE KOJA CE UCKA3YIJE NO 1050 20 494723 467961
®EP BPEAHOCTU KPO3 BUJTIAHC YCINEXA
WN. PACXOAWN O YCKNABUBAIA BPEAHOCTU
583 1 585 OCTAJIE UMOBUWHE KOJA CE UCKA3YIJE NO 1051 21 450434 556261
®EP BPEAHOCTU KPO3 BUJTIAHC YCINEXA
67 v 68, ocum 683 1 685 |J. OCTAJIU NMPUXOAUN 1052 2 15479 17792
57 v 58, ocum 583 1 585 | K. OCTAJIN PACXOAU 1053 23 5571 11850
N. AOBUTAK U3 PEAOBHOI MOCJIOBAHA MNMPE
OMOPE3MBAHA (1030 - 1031 + 1048 - 1049 + | 1054 878338 1009016
1050 - 1051 + 1052 - 1053)
Jb. 'YBUTAK U3 PEAOBHOI MOC/IOBAHA NPE
OMOPE3MBAIHA (1031 - 1030 + 1049 - 1048 + | 1055 0 0
1051 - 1050 + 1053 - 1052)
M. HETO JOBUTAK NOCJIOBAHA KOJE CE
69-59 OBYCTABJbA, EOEKTU NPOMEHE 1056
PAYYHOBO/JCTBEHE MOJINTUKE U UCNTPABKA 0 0
FPELLUAKA U3 PAHUINX NEPUOAA
H. HETO N'YBUTAK MOCJIOBAHA KOJE CE
59.69 OBYCTABJbA, PACXOAN NMPOMEHE 1057
PA4YYHOBOACTBEHE NMOJIUTUKE N UCTIPABKA 0 0
TPELLAKA U3 PAHWINUX NEPNOAA
Hb. JOBUTAK INMPE OMNOPE3UBAHA (1054 - 1058
1055 + 1056 - 1057) 878338 1009016
0. N'YBUTAK NPE OMOPE3UBAHA (1055 - 1054 1059
+ 1057 - 1056) 0 0
M. NOPE3 HA JOBUTAK
721 1. MOPECKUM PACXOA NEPUOJA 1060 24 123314 102769
nieo 722 II. OANNOXEHW MOPECKW PACXOAM MEPUOAA 1061 24 0 6
nieo 722 III. OAUTOXEHW NOPECKM NPUXOAN NEPUOJA 1062 24 1303 0
723 P. UCMJIAREHA JINMHA MPUMAHA 1063

NOCNOAABLIA
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NM3HoOC

Fpyna pauyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa MNMpeTxonHa roguHa
1 2 3 4 5 6

C. HETO AOBUTAK

1064 756327 906241
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)
T. HETO NYBUTAK

1065 0 0
(1059 - 1058 + 1060 + 1061 — 1062 + 1063)
1. HETO AOBUTAK KO/ MPUMALA MAHUHCKUM 1066
YNATAYUMA 0 0
II. HETO JOBUTAK KOJX NPUNAQA BERMHCKOM 1067
BJTACHUKY 756327 906241
III. HETO NYBUTAK KO/ NPUNALA MAHUHCKAM 1068
YNATAYUMA 0 0
1V. HETO INYBUTAK KOJ1 NPUNAJA BERMHCKOM 1069
BIACHUKY 0 0
V. 3APAZA NO AKLMIN
1. OcHoBHa 3apaga Mo akumjn 1070 36 0 0
2. YMatbeHa (pa3BoarbeHa) 3apaja no akuujn 1071 0 0

Y beorpagy 3aKOHCKM 3aCTYMHUK
faHa 23.04.2018 roaunHe M.M.

O6paszaL, nponvcaH MpaBUIHUKOM O caapXXunHn 1 (opmu obpasaua hUHaHCHjCKUX U3BeLlTaja 3a NpuBpeaHa ApyLWTBa, 3aapyre 1 npeaysetHuke ("Cnyx6enn rnacHuk PC", 6p.  95/2014 n 144/2014)
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MonyHaBa NPaBHO NULIE - NPEAY3ETHUK
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Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpap (3eMyH) , BatajHuuku [ipym 66

KOHCOJIMAOBAHU U3BELUTAJ O OCTAJIOM

PESYJITATY

3a nepuog og 01.01.2017. go 31.12.2017. roanHe

- Y XWbagaMma auHapa -

WUsHoc
Fpyna pauyHa, pauyH no3numiIA Aon HanomeHa broj
Tekyha roanHa MperxoaHa roamHa
1 2 3 4 5 6

A. HETO PE3YJITAT U3 MOC/TIOBAHA
1. HETO AOBUTAK (AON 1064) 2001 756327 906241
II. HETO NYBUTAK (AOIM 1065) 2002 0 0
B. OCTAJI CBEOBYXBATHU JIOBUTAK UN
FYBUTAK
a) CraBke koje Hehe 6uTh peknacngpukoBaHe y
BunaHcy ycnexa y 6yayhum nepnoanma
1. MpomeHe peBanopu3aumnje HemaTtepujanHe
MMOBMHE, HEKPETHWHA, NOCTpOjetba U onpeme

330
a) noeehare peBanopu3aLUnoHnX pe3epsu 2003 0 0
6) cMarberbe peBanopu3aLMoHNX pesepau 2004 71 630
2. AkTyapcku A06MLM Unmn rybuum no ocHOBY MnaHoBa
nedUHUCaHNX NpuMatba

31 a) pobuum 2005 0 0
6) ryéuum 2006 0 0
3. [o6uum unm ryéuum no ocHoBY ynararba y
BNaCHUYKE WHCTPYMEHTe KanuTana

332 a) nobuum 2007 0 0
6) ryéuum 2008 0 0
4. fobuum vnu ry6uum no OCHOBY yAena y ocTanom
cBe0byxBaTHOM JOBUTKY Unn FyBGUTKY Npuapy>XeHnx
fpylwTaBa

333
a) pobuum 2009 0 1
6) ryéuum 2010 0 0
6) CTaBKe KOje HaKHafHO Mory 6uTn
peknacudmkoBaHe y BunaHcy ycnexa y
6yayhuM nepuoguma
1. Ao6uum vnm ryéuum no oCHOBY npepayyHa
PUHAHCU]CKMX M3BELLTaja MHOCTPaHOr Noc/IoBara

334
a) pobuum 2011 0 0
6) ryéuum 2012 0 0
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WUsHoc
I'pyna pauyHa, pauyH NMO3nULUIA Aon Hanomena broj
Tekyha roguHa MperxogHa roguHa

1 2 3 4 5 6
2. fobuum nnm rybuum oa MHCTpyMeHaTa 3alTute
HETO ynararba y MHOCTPaHO NOC/oBake

335 a) pobuum 2013 0 0
6) ryéuum 2014 0 0
3. Aobuum nnm ryéuum no ocHOBY MHCTpyMeHaTa
3aLTUTe pU3nKka (XeLnHra) HoBYaHOT Toka

336 a) pobuum 2015 0 0
6) ryéuum 2016 0 0
4. [obuum unm rybrum no ocHOBY XapTuja oz
BPEAHOCTU PacrionoXvBuMX 3a npoaajy

337 a) pobuum 2017 0 0
6) ryéuum 2018 0 0
1. OCTA/IM BPYTO CBEOBYXBATHW JOBUTAK (2003
+ 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2019
2017) - (2004 + 2006 + 2008 + 2010 + 2012 + 0 0
2014 + 2016 + 2018) 2 0
II. OCTAIN BPYTO CBEOBYXBATHU MNYBUTAK (2004
+ 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2020
2018) - (2003 + 2005 + 2007 + 2009 + 2011 + 71 629
2013 + 2015 + 2017) 2 0
III. NOPE3 HA OCTAJIU CBEOBYXBATHW JOBUTAK 2021
VN TYBUTAK NEPUOJA 0 0
IV. HETO OCTA/IN CBEOBYXBATHW AOBUTAK (2019 2022
-2020-2021) 20 0 0
V. HETO OCTAJIN CBEOBYXBATHW NYBUTAK (2020 - 2023
2019 + 2021) 2 0 71 629
B. YKYMNAH HETO CBEOBYXBATHU PE3Y/NITAT
NEPUOOA
1. YKYNAH HETO CBEOBYXBATHU IOBUTAK (2001 - 2024
2002 + 2022 - 2023) 2 0 756256 905612
II. YKYMAH HETO CBEOBYXBATHM INYBUTAK (2002 - 2025
2001 + 2023 - 2022) 2 0 0 0
I'. YKYNAH HETO CBEOBYXBATHU [JOBUTAK
WNN TYBUTAK (2027 + 2028) = AOIN 2024 = 0 |2026 756256 905612
wnm AOM 2025 > 0
1. MpunucaH BehMHCKUM BRAacHUUMMA KanuTtana 2027 756256 905612
2. MpunucaH BRacHWUMMA Koju Hemajy KOHTposny 2028 0 0

Y Beorpagy 3aKOHCKM 3aCTYMHUK

paHa 23.04.2018 roauHe M.M.

O6paszaL, nponvcaH MpaBWIHUKOM O CaapXXuHK 1 (hopMu obpasala hUHaHCHiCKVX U3BeLUTaja 3a NpuBpeaHa ApYLWTBa, 3aapyre 1 npeaysetHuke ("Cnyx6enun rnachuk PC", 6p.  95/2014 n 144/2014)
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Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpap (3eMyH) , BatajHuuku [ipym 66

KOHCOJIMAOBAHW U3BELLUTAJ O
TOKOBUMA TOTOBWHE

3a nepuog og 01.01.2017. go 31.12.2017. roanHe
- Y XubagaMa anHapa -

WU3Hoc
Mosuumja Aon
Tekyha roguHa MNMperxonHa rogmHa
1 2 3 4

A. TOKOBU rOTOBUHE M3 NOC/IOBHUX AKTUBHOCTU

3001 4207825 4457056
1. MpuABM roToBMHE U3 MOCMOBHUX akTUBHOCTY (1 A0 3)
1. Mpopaja n NpUMIbEHN aBaHCK 3002 4124344 4274425
2. MNpuMrbeHe kaMaTe M3 NOCNOBHUX aKTUBHOCTH 3003 0 0
3. Octanu NpunnBmM U3 pefoBHOr NOC/IOBakba 3004 83481 182631
II. OANMBM rOTOBUHE W3 MOCNOBHKUX akTUBHOCTU (1 Ao 5) 3005 3771136 3930958
1. Ucnnate nobasrbaunma M Aat aBaHcK 3006 3002812 3233357
2. 3apape, HakHaze 3apaja M ocTanm IMYHK pacxoam 3007 458722 430408
3. Mnahexe kamate 3008 56 0
4. Mope3 Ha fobuTak 3009 143339 108045
5. OanMBM NO OCHOBY OCTaNMX jaBHUX Npuxoaa 3010 166207 159148
III. HeTo NPUAMB rOTOBMHE U3 MOCIIOBHMX akTMBHOCTY (I-1I) 3011 436689 526098
IV. HeTo oanMB roTOBMHE U3 MOCIOBHUX akTuBHOCTM (II-I) 3012 0 0
B. TOKOBU FrOTOBUHE U3 AKTUBHOCTU MHBECTUPAILA

3013 60893 20750
I. MpunuBK roToBMHE U3 aKTMBHOCTW MHBECTUParba (1 o 5)
1. Mpopaja akuuja v yaena (HeTo NpunueK) 3014 0 0
2. MNpogaja HemaTepujanHe MOBMHE, HEKPETHWUHA, MOCTPOjerba, onpeme 1 3015
61OMOWKNX CPeacTaBa 0 0
3. Octanu uHaHcHjckn NnacManu (HeTo NpuUInBK) 3016 50000 0
4. MNpuMrbeHe KamaTe U3 aKTUBHOCTU MHBECTMparba 3017 10893 20750
5. MNpumrbeHe ausuaeHae 3018 0 0
II. OanMBYM rOTOBMHE M3 @KTUBHOCTU MHBeCTUparsa (1 Ao 3) 3019 30128 29113
1. KynosuHa akuuja n yaena (HETO 04MBK) 3020 0 11005
2. KynosuHa HemaTepujanHe UMOBMHE, HEKPETHNHA, NOCTpOjerba, Onpeme v 3021
6MONOLLKUX CpeacTaBa 28128 18108
3. Ocranu urHaHcHjckn NnacMaHu (HeTo oaNuBK) 3022 2000 0
III. HeTo NPWUNMB rOTOBMHE U3 aKTUBHOCTU MHBeCTUPatsa (I-1I) 3023 30765 0
IV. HeTo oANMB rOTOBMHE U3 aKTUBHOCTU MHBeCTUparba (II-I) 3024 0 8363
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UsHoC

Mosuumja Aon
Tekyha roguHa MpeTxonHa roguHa
1 2 3 4
B. TOKOBU FOTOBMHE U3 AKTUBHOCTU ®UHAHCUPAHA
3025 25 0

1. MpunuBK roToBMHE U3 aKTUBHOCTM (rHaHcMpatba (1 ao 5)
1. YBeharbe OCHOBHOT KanuTana 3026 0 0
2. [lyropoyHn kpeanTyn (HETO NpUnBH) 3027 0 0
3. KpaTkopouHu kpeauTtu (HETO Npuanen) 3028 245 0
4. Ocrane ayropoyHe obaBese 3029 0 0
5. Octane KpaTkopouHe obaBese 3030 0 0
II. OANMBM rOTOBUHE M3 aKTUBHOCTY (uHaHcHparsa (1 Ao 6) 3031 201591 536919
1. OTKyn concTBeHVX akuuja n yaena 3032 0 0
2. lyropoynu kpeauTu (oanvem) 3033 365 0
3. KpaTkopouHu kpeauTtv (OANMBK) 3034 120 350000
4. Ocrane obasese (oanusu) 3035 0 0
5. ®MHaHCKjCKN NN3UHT 3036 0 0
6. Ucnnahene aveuaeHae 3037 201106 186919
III. HeTo NpunMB roToBMHE M3 aKTUBHOCTW puHaHcvparsa (I-1I) 3038 0 0
1V. HeTo 0ANMB rOTOBMHE U3 aKTUBHOCTU duHaHcupatba (II-1) 3039 201346 536919
. CBEFA NMPUIMB FOTOBUHE (3001 + 3013 + 3025) 3040 4268963 4477806
A. CBETA O4JIUB TOTOBWHE (3005 + 3019 + 3031) 3041 4002855 4496990
. HETO NMPUJIUB TOTOBUHE (3040 - 3041) 3042 266108 0
E. HETO OZU/INB FOTOBMHE (3041 - 3040) 3043 0 19184
)K. FTOTOBUHA HA NOYETKY OBPAYYHCKOI MEPUOJA 3044 264877 283768
3. MO3UTUBHE KYPCHE PA3JIUKE MO OCHOBY MNMPEPAYYHA 3045
FOTOBUHE 2838 8777
W. HEFATUBHE KYPCHE PA3JIMKE MO OCHOBY NPEPAYYHA 3046
FTOTOBUHE 39788 8484
J. FOTOBUHA HA KPAJY OBPAYYHCKOI NMEPUOOA
(3042 - 3043 + 3044 + 3045 - 3046) o 494035 264877

Y Beorpagy

naHa 23.04.2018 roavHe

M.M.

3aKOHCKM 3aCTyNMHUK

O6paszaL, nponvcaH MpaBUIHUKOM O CaapXXuHK 1 (hopMu obpasala hUHaHCHiCKVX U3BeLUTaja 3a NpuBpeaHa ApYLWTBa, 3aapyre 1 npeaysetHuke ("Cnyx6enn rnachuk PC", 6p.  95/2014 n 144/2014)
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0
0
0
0
20750
60893
0
0
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MonyHaBa NPaBHO NULIE - NPEAY3ETHUK

MaTuukm 6poj 07725531 | Windpa penatHoctn 2020 |6 100001046

Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpap (3eMyH) , BatajHuuku [ipym 66

KOHCOJIMAOBAHW U3BELLUTAJ O
[TPOMEHAMA HA KAIMUTAITY

3a nepuog og 01.01.2017. go 31.12.2017. roanHe
- Y XubagaMa anHapa -

KomnoHeHTe kanuTana
PegHun
onuc 30 31 32
6poj Aon aon Aon
OCHOBHM Kanutan YnucaHu a Heynnahenu kanutan PesepBe

1 2 3 4 5
MoueTHO cTarbe NnpeTxofAHe roauHe Ha AaH
01.01.

! a) AyroBHU cango padvyHa 4001 0 4019 0 4037 0
6) NOTpaXKHW canao padyHa 4002 3511200 4020 0 4038 833560
WcnpaBka MaTepujanHo 3HauajHUX rpelsaka u
npoMeHa pauyHOBOACTBEHMX MOJIUTUKA

2
a) vcnpaske Ha AyroBHOj CTpaHu padyHa 4003 0 4021 0 4039 0
6) WUcnpaBke Ha NOTPaXKHOj CTpaHu payyHa 4004 0 4022 0 4040 0
KopurosaHo nNo4yeTHO cTate NpeTxoAHe roauHe
Ha gaH 01.01.

3 a) KOpUroBaHu AyroBHu cango padyHa (la + 2a - 26) 4005 4023 4041
20 0 0 0
6) KOpPMroBaHW NOTpaXkHW canao padyHa (16 - 2a +
26) >0 4006 3511200 4024 0 4042 833560
lMpomeHe y npeTxoaHoj rOAVHN

4 a) NpoMeT Ha AyroBHOj CTpaHW padvyHa 4007 0 4025 0 4043 0
6) NpoMeT Ha NOTPaXKHOj CTpaHW padyHa 4008 0 4026 2500 4044 43242
Crambe Ha Kpajy nperxoaHe roguHe 31.12,

a) AyroBHW canjo pavyHa

5 |(3a+4a-46)20 4009 o [4027 o [4045 .
6) NOTpaXkHW canao padyHa
(36-4a + 46) 2 0 4010 3511200 | 4028 2500 |4046 876802
WcnpaBka MaTepujanHo 3HayajHMX rpeluaka v

p pauy ACT NONUTHKaA

6 .

a) vcrnpaBke Ha AYroBHOj CTpaHu padyHa 4011 0 4029 0 4047 0
6) ncnpaske Ha NOTPaXKHOj CTPaHK padyHa 4012 0 4030 0 4048 0
KopurosaHo noyeTHo crawe Tekyhe roanHa Ha

Aad 01.01.

7 a) KOpUroBaHu AyroBHu canpo padyHa (5a + 6a - 66) 4013 4031 4049
>0 0 0 0
6) KOpPUroBaHW NOTpaXkHW canao padyHa (56 - 6a +
66) > 0 4014 3511200 4032 2500 [40%0 876802
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KomMnoHeHTe kanuTana

PeaHn
onuc 30 31 32
6poj aon Aon Aon
OcHOBHM KanuTan Ynucanu a Heynnahenun kanutan Pesepee

1 2 3 4 5
MNMpomeHe y Tekyhoj roavHu

8 a) MPOMeT Ha AyroBHOj CTPaHu padyHa 4015 0 4033 2500 4051 1
6) NPOMET Ha NOTPaXKHOj CTPaHK padyHa 4016 0 4034 0 4052 45050
Crame Ha kpajy Tekyhe roguHe
31.12.
a) AyroBHW canzo pavyHa

9 (7a +8a - 86) > 0 4017 0 4035 0 4053 0
6) noTpaXkHu cango pavyHa
(76 -8a + 86) 20 4018 3511200 4036 0 4054 921851



0
0
0
0
0
0

KomnoHeHTe kanuTana

PeaHn
onuc 35 047 n 237 34
Bpoj Aon Aon Aon
Fy6urak OTKYN/bEeHE COMNCTBEHE aKuuje Hepacnopehenn aoburak

1 2 6 7 8
MoueTHO cTatbe NpeTxoAHe roauHe Ha AaH
01.01.

! a) AYroBHW cango padvyHa 4055 4073 4091 0
6) noTpaxxHu cango padyHa 4056 4074 4092 1449812
WcnpaBka MaTepujanHo 3HaYajHMX rpeluaka u
np pauy DACT NoJINTUKA

2 a) UCrpaBKe Ha AyroBHOj CTPaHW payyHa 4057 4075 4093 0
6) ucnpaBke Ha NOTPaXKHOj CTpaHW payyHa 4058 4076 4094 0
KopurosaHo noyeTHo cTare nperxoAHe roguHe
Ha aaH 01.01.

3 a>) (I)(OpVII'OBaHM [lyroBHM canpo pavyHa (la + 2a - 26) 4059 4077 4095 .
6) KOpUroBaHu MOTPaXKHW canpo padyHa (16 - 2a + 26)
>0 4060 4078 4096 1449812
MpomeHe y NpeTxoAHoj roAvHU

4 a) MPOMET Ha AYroBHOj CTPaHu padyHa 4061 4079 4097 254398
6) NPOMET Ha NOTPaXKHOj CTpaHu padyHa 4062 4080 4098 906820
Crame Ha Kpajy nperxoaHe roavHe 31.12,

a) OyroBHU cango padvyHa

5 (Ga +4a-46)> 0 4063 4081 4099 0
6) noTpaxkHn cango padyHa
(36 - 42 + 46) 2 0 4064 4082 4100 2102234
WcnpaBka MaTepujanHo 3HaYajHUX rpeuaka u

p Ha pauy T nonnTUKa

6 a) UcnpaBKe Ha AyroBHOj CTpaHu padyyHa 4065 4083 4101 0
6) ncnpaske Ha MOTPaXKHOj CTPaHN payyHa 4066 4084 4102 0
KopurosaHo nouyeTHo ctare Tekyhe roguHe Ha
nAax 01.01.

7 a>) gopwrosauw [lyroBHM canpo padyHa (5a + 6a - 66) 4067 4085 4103 0
6) KOp1roBaHu NOTpaXkHW canao padyHa (56 - 6a + 66)
>0 4068 4086 4104 2102234
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KomnoHeHTe kanuTana

PeaHn
onuc 35 047 n 237 34
Bpoj Aon aon Aon
Fy6urak OTKYN/bEeHE COMNCTBEHE aKuuje Hepacnopehenn aoburak
1 2 6 7 8
MpomeHe y Tekyhoj rogviHu
8 a) NMPOMET Ha AYroBHOj CTPaHu padyHa 4069 4087 0 4105 277274
6) NPOMET Ha NOTPaXKHOj CTpaHu padyHa 4070 4088 0 4106 756327
Crame Ha kpajy Tekyhe roauHe
31.12.
a) AyroBHW canzo padyyHa
9 (7a+8a-86)> 0 4071 4089 0 4107 0
6) noTpaxkHu canzo padyHa
(76 -8a + 86) 2 0 4072 4090 o |4108 2581287



876802
2500
3511200
0
0
0
0
0
0

Peann

6poj

onuc

KomnoHeHTe ocTasnor pesynrata

Aon

330

331

332

PeBasniopu3auuoHe pesepse

Aon

AKTyapcku noéuumn unmn
ryéumum

Aon

Ao6Mum nnam ryéuum no ocHOBY ynaramwa y
BJIACHMYKE MHCTPYMEHTe Kanutana

10

11

MoueTHo cTambe nNperxoaHe roanHe Ha AaH
01.01.

a) AyroBHM cango padyHa

4109

4127

4145

6) NOTpaXkHW canao padyHa

4110

25722

4128

4146

puj ) 3HaYajHUX
Ha pa4y DACT

Ucnp mart

rpewaka u np
nonnTHKa

a) UCrNpaBKe Ha AYroBHO]j CTPaHM padyHa

4111

4129

4147

6) ucnpaBke Ha NOTPaXKHO]j CTpaHW payyHa

4112

4130

4148

KopurosaHo nNo4yeTHO cTake nperxoaHe
roavHe Ha aax 01.01.

a) KOpUroBaHu AyroBHW canpao padyHa (la + 2a -
26) 20

4113

4131

4149

6) KOpPMroBaHW MOTpaXkHW canzao padyHa (16 - 2a
+26)20

4114

25722

4132

4150

MNpomeHe y NpeTxoaHoj roavHu

a) NpoMeT Ha AyroBHOj CTpaHW padyHa

4115

630

4133

4151

6) NPOMeT Ha NOTPaXKHOj CTPaHK padyHa

4116

4134

4152

Crame Ha Kpajy npeTxoaHe roamHe
31.12,

a) AyroBHW canfo padyHa
(3a+4a-46)20

4117

4135

4153

6) noTpaxkHn cango pavyHa
(36-4a+46) =0

4118

25092

4136

4154

puj ) 3HaYajHUX
Ha pa4y DACT

Ucnp mart

rpewaka u np
nonnTHKa

a) UCrpaBKe Ha AYroBHO]j CTPaHM padyHa

4119

4137

4155

6) ucnpaBke Ha NOTPaXKHO]j CTpaHW payyHa

4120

4138

4156

KopurosaHo no4eTHo crawe Tekyhe
roavHe Ha aax 01.01.

a) KOpUroBaHu AyroBHW canpao padyHa (5a + 6a -
66) = 0

4121

4139

4157

6) KOpPUroBaHW MOTpaXkHW canzao padyHa (56 - 6a
+66) 20

4122

25092

4140

4158



921851
0
3511200
0
0
0
45050
0
0
1
2500
0

KoMnoHeHTe ocTasnor pesynrara
Peann
onuc 330 331 332
6poj Aon Aon aAon
PeBanopusaumoe pesepse AKTyapcku fobuum nnn Ao6Mum nnam ryéuum no ocHOBY ynaramwa y
ryéuun BJIACHMYKE MHCTPYMEHTe Kanutana

1 2 9 10 11
MpomeHe y Tekyhoj roavHn

8 a) NpoOMeT Ha AyroBHOj CTPaHW padvyHa 4123 70 4141 0 4159 0
6) NpoMeT Ha NOTPaXKHOj CTPaHW padvyHa 4124 0 4142 0 4160 0
Crame Ha kpajy Tekyhe roguHe
31.12.
a) AyroBHW canpo pavyHa

9 (72 + 82 - 86) > 0 4125 0 [4143 o |46t 0
6) NOTpaXKHM canao padyHa
(76-8a +86) 2 0 4126 25022 4144 o |4162 0



0
0
0
1449812
0
0
0
0
0

PeaHn

6poj

onuc

KomnoHeHTe ocTasnor pesynaraTta

Aon

333

334mn 335

336

Ao6uum nnm ryéuum no ocHoBy
yAena y octasioM go6uTKy unm
ry6uTKy npuapyxeHnx apylwitasa

Aon

Ao6Mum nnm ryémum no ocHoBy
WMHOCTpPaHOr NoCc/ioBakba 1
npepauyHa MHaHCUjCKUX

usBelTaja

Aon

Ao6uum nnm ryéuum no ocHoBy
XELWHra HoBYaHOr ToKa

12

13

14

MoueTHO cTatbe npeTxofHe roguHe
Ha gaH 01.01.

a) AyroBHM cango padyHa

4163

4181

4199

6) noTpaXkHu cango pavyHa

4164

4182

4200

WcnpaBka MaTepujanHo 3HayajHux
rpeliaka 1 npoMeHa
payyHOBOACTBEHUX NOJIUTHKA

@) MCrnpaBKe Ha AYroBHO]j CTPaHM padyHa

4165

4183

4201

6) ncnpaske Ha NOTPaXKHOj CTPaHK
pauyHa

4166

4184

4202

KopMroBaHo no4yeTHoO cTare
nperxoaHe roavHe Ha aax 01.01.

a) KOpUroBaHu AyroBHU Canao pauyHa
(la+2a-26)20

4167

4185

4203

6) KOpUroBaHU MOTPAXHM Canao pauyHa
(16 - 2a + 26) = 0

4168

4186

4204

MNpoMeHe y npeTxogHoj _
roguHu

a) NpOMeT Ha AyroBHO]j CTpaHu payyHa

4169

4187

4205

6) NPOMEeT Ha NOTPaXKHOj CTPaHK padyHa

4170

4188

4206

Crambe Ha Kpajy npeTxofiHe roauHe
31.12,

a) OyroBHU cango padvyHa
(3a+4a-46)20

4171

4189

4207

6) noTpaxxHn cango padyHa
(36-4a+46)20

4172

4190

4208

WcnpaBka MaTepujanHo 3HayajHux
rpeliaka 1 npoMeHa
payyHOBOACTBEHUX NOJIUTHKA

a) UCNpaBKe Ha AYroBHO]j CTPaHM padyHa

4173

4191

4209

6) ucnpasKe Ha MOTPaXHOj CTpaHM
pauyHa

4174

4192

4210

KopuroBsaHo no4eTHO crame Tekyhe
roavHe Ha pax 01.01.

a) KOPUroBaHW iyroBHW Canao padyHa
(5a + 6a-66) =0

4175

4193

4211

6) KOpUroBaHW NOTPaXHK Canao pavyHa
(56 - 6a + 66) = 0

4176

4194

4212



2102234
0
0
0
0
0
906820
0
0
254398
0
0
1449812
0
0
0
0
0
0
0
0

KomnoHeHTe ocTasnor pesynaraTta

P— 333 3341335 336
onuc
6poj Aon [lo6MUM MK rYGHMLM NO OCHOBY Aon| Aobuum unm ryéuum no ocHosy Aon
yaena y ocranom AoGMTKY win WMHOCTpPaHOr NoCc/ioBakba 1 [Ao6uum unm ryéuum no ocHoBy
npepauyHa MHaHCUjCKUX XelMHra HoOBYaHor ToKa
ry6uTKy npuapyxeHnx apylwitasa ussewraja

1 2 12 13 14
MNMpomeHe y Tekyhoj rogviHu

8 a) MPOMeT Ha AyroBHOj CTPaHu padyHa 4177 0 4195 0 4213 0
6) NpOMeT Ha NOTPaXHOj CTpaHu padyHa |4178 0 4196 0 4214 0
Crame Ha kpajy Tekyhe roguHe
31.12.
a) AyroBHW canfo padyHa

9 (7a +8a - 86) > 0 4179 0 4197 0 4215 0
6) NoTpaXkHU canzo pavyHa
(76 - 8a + 86) > 0 4180 o 4% o [*46 0



0
0
0
0
0
0

Pe
AHKN

6poj

onuc

KomnoHeHTe ocTtanor pesynrata

Aon

337

Ao6uumn unm ryé6uum no ocHosy XOB
pacnonoXxuBux 3a npoaajy

Aon

YkynaH kanutan [2(pea 16 kon 3
Ao kon 15) - 3(pen 1a kon 3 Ao kon
15)]=0

Aon

l'y6utak u3Hag kanutana [3(pen
1a kon 3 po kon 15) - 3(pen 16
kon 3 go kon 15)] =0

15

16

17

MoueTHO cTame nperxoaHe roguHe
Ha aaH 01.01.

a) AyroBHM cango padyHa

4217

6) NOTpaXkHW canao padyHa

4218

4235

5820291

4244

WcnpaBka MaTepujanHo 3Ha4ajHMX
rpeliaka n npomeHa
pa4yyHOBOACTBEHMX MOJINTUKA

a) MCNpaBKe Ha AYroBHOj CTpaHW padyHa

4219

6) ucnpaeke Ha NOTPaXKHOj CTpaHW
pauyHa

4220

4236

4245

KopurosaHo nouyeTHo ctame
nperxoaHe roavHe Ha aaH 01.01.

a) KOpUroBaHM IyroBHW Canio padyHa
(la+2a-26)20

4221

6) KOpUroBaHM NOTPaXKHK Canao padyHa
(16-2a+26)20

4222

4237

5820291

4246

MpomeHe y npeTxoaHOj
roAvHU

@) NPOMET Ha AyroBHO]j CTpaHW pauyHa

4223

4238

6) NPOMET Ha MOTPAXHOj CTPaHU padyHa

4224

4247

Crarbe Ha Kpajy npeTxoaHe rogmHe
31.12.

a) AyroBHU canfo padyHa
(3a+4a-46)20

4225

6) noTpaxkHn cango padyHa
(36-4a+46)20

4226

4239

6517826

4248

WUcnpaBka MaTepujanHO 3Ha4ajHUX
rpeluaka v npomeHa
PauYyyHOBOACTBEHMX NOIUTUKA

a) VCrpaBKe Ha AyroBHOj CTpaHW pauyyHa

4227

6) ucnpaBke Ha NOTPaXKHOj CTpaHW
pauyHa

4228

4240

4249

KopurosaHo novetHo crame Tekyhe
roavHe Ha aaH 01.01.

@) KOpWroBaHW yroBHW Cango padyHa
(5a + 6a-66) = 0

4229

6) KOPUroBaHM MOTPAXKHM Cango payyHa
(56 - 6a + 66) = 0

4230

4241

6517826

4250



2581287
0
0
0
0
0
756327
0
0
277274
0
0
2102234
0
0
0
0
0

KomnoHeHTe octanor pesynrata

Pe 337 YkynaH kanutan [Z(pea 16 kon 3 Fy6uTak usHap kanutana [Z(pea
AHMU onuc AON | po kon 15) - 3(pen 1a kon 3 o kon |AOM| 1akon 3 po kon 15) - 3(pen 16
6poj Aon 15)]=0 kon 3 go kon 15)] =0

Ao6uumn unm ryé6uum no ocHosy XOB
pacnonoXxuBux 3a npoaajy
1 2 15 16 17
Mpomene y Tekyhoj roavHn
8 |a) NpoMeT Ha AyroBHOj CTpaHU payyHa 4231 0
4242 0 4251 0
6) NpoMeT Ha NOTpaXxHOj CTpaHu padyHa |4232 0
Crame Ha Kpajy Tekyhe roauHe
31.12.
a) AYroBHW canao payyHa
° (7a+8a-86)=0 4233 2
4243 7039358 4252 0
6) NOTpaXkHW canao padyHa
(76-8a +86) 20 4234 0
Y Beorpagy 3aKOHCKM 3aCTYMHUK
paHa 23.04.2018 roaunHe M.M.

O6pa3aL, nponucaH MpaBrIHKOM O caapxuHi 1 popmn obpasaLia (rHaHCKiCKUX U3BeLLTaja 3a NpuUBpeaHa ApYLTBa, 3aapyre v npeaysetHuke ("Cnyx6enn rnacHnk PC", 6p.  95/2014 n 144/2014)
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TF'AJIEHUKA ®UTODPAPMAILINIA A Jl., BEOT'PAJl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIMJOBAHE ®UHAHCHUJCKE U3BEIITAJE

Ha nan 31. nenem6ap 2017. rogune
GALENIKA-FITOFARMAGIJA

Batajnicki drum bb11080 Zemun, Beograd

Sifra delatnosti: 2020
Mati¢ni broj: 07725531
PIB: 100001046

HAMOMEHE Y3 KOHCOJINAOBAHE

®UNHAHCUJCKE U3BELUTAJE
31. IELUEMBAP 2017. TOAUHE

Beorpaa, anpun 2018. roguHe



2.1.

T'AJIEHUKA ®UTODPAPMAIINJA A ., BEOI'PAJl, SEMYH
HAITIOMEHE Y3 KOHCOJIMLJIOBAHE ®UHAHCHJCKE U3BELITAJE
Ha nan 31. nenem6ap 2017. rogune

OCHUMBAIBGE U JEJATHOCT

AKIIMOHApCKO JAPYIITBO 3a TPOM3BOAKY XEMHKalWja 3a TOJBONpUBpeny [ anmeHuka
durodapmarmja, beorpan, 3emyn ( y gajbeM TeKCTY ,,MaTHYHO IPUBPEIHO IPYIITBO ) HCTYITHIO
je u3 cactaBa XonauHr npeayseha [Manenuka 1.0., mro je motepheno Pememem [IpuBpenHor cyna
y beorpany, 6poj IV-®Ou-120047/97 ox 7. noBembpa 1997. rogunae. MaTu4HO IPUBPEIHO APYIITBO
ce OpraHW30BaJI0 Kao JAPYIITBEHO mpexay3ehie 3a MPOU3BOAKBY XEMHKaIHMja 3a IIOJHONPUBPENY
lanennka ®urtodapmanmja, beorpax, 3emyn. OOMUK aKIMOHAPCKOT JpPYIITBA CTEKIO je
CBOJUHCKOM TpaHc(hOpPMAaIHjoM U Kao TaKBO PETUCTPOBAHO je kKon TproBuHcKkor cyna y beorpamy
30. jyna 2000. rogune, pememem 6poj V-du-4377-00.

Matu4HO NPHUBPEIHO JAPYINTBO j€ H3BPIIMIO BIACHUYKY TpaHCHOpMAalHWjy KalHTala CXOHO
BakehrM 3aKOHCKHUM Mpornucuma, a TokoM 2004. ronuHe U3BpIIEHA je U XOMOTeHH3al1ja aKkiuja —
Pemrersem KoMucHje 3a xapTtHje o1 BpeaHocTn 0poj 4/0-29-416/4-04 ox 16. jyna 2004. roaume.

OcCHOBHE JeJIaTHOCTHM MaTHYHOT TPHUBPETHOT JPYIITBA CY MPOU3BOMbA XCMHUKaIWja 3a
MOJBOIIPUBPENY, 00ja W NMHATMEHATa, BEINITAYKHX [yOpuBa M a30THUX jeUHCHbA, MECTHIHIA W
JIPYTUX XEMHUKaIW]ja 33 TOJHOIPUBPEY, JIAKOBA U CIIMYHUX NpeMasa, rpauiukux 00ja M KUTOBA,
MPOM3BOAKa (apMaIlEyTCKUX Mpernapara, Kao W HBUXOBO CTaBJbAlkE Y MPOMET M TProBHHA HA
BEJIMKO 3PHACTHM MPOHU3BOIMMA, CEMEHEM U XPAHOM 32 KUBOTHHE.

Ceaumure MaTU4YHOT TPUBPEAHOT APYLITBA je y 3eMyHy, yiauua barajauuku npym 66. Matudsau
O0poj MaruuyHor npuBpenHor apymTBa je 07725531, a mopecku HASHTHU(PHUKAIMOHK Opoj je
100001046.

Ha nman 31. neuem6pa 2017. roquHe MaTnyHO NMpUBpenHO APYIITBO je uMaio 156 3amocieHux
pannauka (31. nenemOpa 2016. rogunae — 149 3amociiena pajHuKa).

Ha nman 31. menem6pa 2017. rogune 3aBucHO mpuBpenHo apymTBo Envipack m.0.0., je umaino 2
3arociieHa pajgauka (31. gememOpa 2016. roguae — 2 3amociieHa), 3aBUCHO MPUBPEIHO APYIITBO
Galenika-Fitofarmacija d.0.0., Slovenija Hema 3amociieHrx, 3aBUCHO PUBPEIHO IPYIITBO XOJIUHT
lanenuka 11.0.0., HEMa 3aIOCICHHX.

OCHOBE 3A CACTABJBAIGE U ITPEZEHTAIINJY ®UHAHCUJCKUX U3BELITAJA
N PAYYHOBOJACTBEHU METO/]

OcHoBe 3a cacTaB/baibe U MPe3eHTANNjy (PMHAHCHjCKUX U3BeNITAja

[IpaBHa muma u npexy3etaunm y Pemryommmu Cpouju cy y obaBe3u 1a Boljere OCIOBHUAX KIBUTA,
MpU3HaBamke M MPOLCHUBAke HMOBHHE U o00aBe3a, NPUXOJa M Pacxoja, CacTaBJbambe,
MpUKa3uBame, JOCTaBbatkbe W OOeNoNamuBambe (PUHAHCHJCKUX HW3BEIITaja BpIIE Yy CKIagy ca
3aK0HOM 0 pauyHOBOACTBY (y ajbeM TeKCcTy "3akoH", o0jaBibeH y "Cur. rmacauk PC", Op. 62/2013),
Kao M Yy CKJIaJy ca OCTaJIOM MPUMEHJBUBOM TOJ3aKOHCKOM pEryiIaTUBOM. [IpuBpeHO APYIMITBO,
Kao MaTUYHO TPaBHO JIHIIE, je Y 00aBe3n ja npuMemyje MehyHapoaHe cranaapae GUHAHCH]CKOT
n3BemraBama (“MCOU™), xoju y cMuCTy HaBeICHOT 3aKoHa, 00yxBartajy: OKBUp 32 IpUIPEMAHE
U TpuKkazuBame (uHaHCHjckux wm3BemTaja (“OxBup™), MehyHnapomau padyHOBOACTBEHU
cranmapmu (“MPC*), Mehynaponuu cranmapan ¢uHaHCHjcKor m3BemTaBama (“MCOU) u ca
BUMa IOBE3aHa TyMaduema, m3fara oj Komurera 3a Tymaueme padyyHOBOJICTBEHHX CTaHIapna
(“NDPULL"), HakHamHe M3MEHE THX CTaHAapla W ca HmUMa MOoBe3aHa TymMadewma, OJJ0OpEHU O
Onbopa 3a mehynapoane pauynoBojacteeHe ctaggapae (“MTACB®), uuju je mpeBoJ yTBPAWIO U
00jaBHII0 MHHHUCTApCTBO HAIJIEKHO 3a MOCIoBe (PMHAHCH]A.



2.1.

T'AJIEHUKA ®UTODPAPMAIINJA A ., BEOI'PAJl, SEMYH
HAITIOMEHE Y3 KOHCOJIMLJIOBAHE ®UHAHCHJCKE U3BELITAJE
Ha nan 31. nenem6ap 2017. rogune

OCHOBE 3A CACTABJAIGE M IPE3EHTALINJY ®UHAHCUICKHAX U3BELLITAJA
U PAYUYHOBOJICTBEHHM METO/] (nacraBax)

OcHoBe 3a cacTaB/bame U NpPe3eHTANN]Y (PUHAHCHjCKHX M3BelITaja (HACTABAK)

Pememem Munncrapersa ox 13. mapra 2014. roqune, koje je 00jaBibeHo y Ciry:)kOSHOM TTIaCHHUKY
PC 0Op. 35 on 27. mapta 2014, ronune (y namem Tekcty “‘Pememe o yrBphuBamy mnpeBona”)
yIBpheHu cy u o6jaBibeHH NpeBoAn ocHOBHUX TekcToBa MCOU nu MPC, KoHuenTyaiHor oKBupa
3a (MHAHCHjCKO u3BemTaBame (‘“KoHuenTyarnu okBup®), ycBojeHHX oja ctpane Omndopa, kao u
noBe3annx MO®PULL rymauema. HaBenenu npeBoau o6jaBibenu y Pememy o yrBphuBamy npeBoa
He yKJbY4yjy OCHOBE 3a 3aKJby4HBame, HIycTpyjyhe npuMepe, CMEpHHIE, KOMEHTape, CylpoTHa
MHUIIUBbEHA, pa3pal)eHe nmpumepe, Kao U APYTH JOMYHCKH 00jamimaBajyhn MaTeprjain Koju MOXKe J1a
Ce YCBOjH Y BE3H Ca CTaHIapAnMa, OMHOCHO TYMadelhUMa, OCUM aKO C€ M3PUINTO HE HABOAM A je
Taj MaTepHjaj] CacTaBHHU JI€O CTaHIapAa, OMHOCHO TyMauema. Ha ocHoBy Pememwa o yrBphuBamy
npeoja Konnenryaaau oksup, MPC, MC®U, NUOPUI] u ca mrMa 1moBe3aHa TyMadema Koja Cy
MpeBelieHa, Y MPUMEHH CY 0] KOHCOJIAOBAaHUX (PMHAHCH]CKUX H3BEIITaja KOjU Ce CacTaBibhajy Ha
naH 31. neuembpa 2014. roaune.

OcuM MMOMEHYTOT, IT0jeIMHA 3aKOHCKA U TI0A3aKOHCKa peryiaTiBa y PemyOmumm Cpouju neduHmie
oJpeheHe pauyHOBOJICTBEHE ITOCTYIIKE, IIITO UMa 3a IOCIIEANILY 1ojaTHa ojicTynama o4 MCOU kao
IITO CIIEIH:

e  MaruyHO IpUBPEAHO APYIITBO je OBE KOHCOIUAOBaHE (PUHAHCH]CKE U3BEIITAjE CACTABUIIO
y CKIIamy ca 3axTeBrMa lIpaBritHHKa 0 KOHTHOM OKBHPY M CagpKHHU padyHa y KOHTHOM
OKBHY 3a IIPUBpEIHA IPYILITBA, 3a1pyre U npeay3etHuke (Ciryx0OeHu riracHuk PerryOnmke
Cpbuje 6poj 95/2014) n dopmaty nponucanoM [IpaBHUIHUKOM O CaApKUHU U (HOPMH
oOpazana (hpMHAHCHjCKHX HM3BEIlTaja 3a MPUBPEIHA IPYINTBA, 33ApYyre U MPeay3eTHUKE
(,,Cnyxx0enn rimacauk PC“, 6p. 95/2014 wu 144/2014), xoju oxncryma oxa ¢opmara
nedunucanor y MPC 1 (peBuaupan) — “IlpukasuBame ¢puHaHCHjCKUX U3BemTaja” 1 MPC
7 — “U3BemTaj 0 TOKOBMMA TOTOBHUHE .

e Pememe Munucrapctsa (unancuja Penyonuke Cpbuje 6p. 401-00-896/2014-16 ox 13.
Mapta 2014. romune (Cnyx0enu rinacauk Perryonuke Cp6uje 6p. 35/2014) yrphyje na
3BaHMYHE CTaHAapAe YWHE 3BaHWYHH MpeBoad MehyHapomHHX padyHOBOJICTBEHUX
crangapaa (MPC) u MehyHnapoanux cranpapna ¢punancujckor mipemraBama (MCOU)
koje um3gaje Onbop 3a mehyHapomane pauynoBojctBeHe cranaapae (MACB), kao wu
TyMauema CTaHAapaa wu3gatux ox crpane Komwmrera 3a Tymadewme MeljyHapomHOT
¢unancujckor u3Bemrasadjwa (MOPULL) no 31. jyna 2013. ronqune. Hakon 31. jyma 2013.
rogune, ox crpaHe MACH n M®PULl m3pat je 3HagajaH Opoj AOMyHA, TOAMIIEBUX
mo0oJbllamka, K3MEHa OJJHOCHO JI0JIaTaKa IMocTojehnM Wiin peBUIHMpaHUM CTaHIApIUMa U
TyMademuMa, Kao U u3naBambe HoBUX MCOU, omHocHO ykuaame nocrojehinx MPC, koju
HUCY IIPEBEJICHN U 3BaHUYHO YCBOjeHH y Pemybmunu Cpouju.

e OgpeheHnM MOM3aKOHCKOM aKTHMa KOjU Cy Ha CHa3M y TekyheMm mepuoiy 3axTeBa ce
MIpU3HABamke, BPEIHOBAaKE M KiIACH(UKaIMja cpencTaBa, o0aBe3a M KamuTana, Kao U
MPUXO/Ia ¥ Pacxo/ia Koja OACTyIa O]l 3aXTeBa MpeBeeHNX u ycBojenux MCOU u MPC.

CxomHO HaBeICHOM, a MMajyhn y BHOy MOTEHIHjAIHO MaTepHjaiHe edeKTe Koje OACTyNama
pauyHoBojCcTBeHUX Tporuca Penybomuke Cpouje om MCOU nu MPC Mory nmatu Ha pearHoCT U
00jeKTUBHOCT KOHCOJIMIOBAaHUX (PMHAHCH]CKMX M3BeIITaja MaTHYHOT MPUBPEIHOT JIPYIITBA, OBH
KOHCOJIUIOBaHN (PMHAHCH]CKH M3BEIITAjH CE HE MOTY CMATpPaTH KOHCOJIMIOBAHIM (PUHAHCH]CKUM
M3BEIITajIMa CacTaBJbeHNM y carnacHoctu ca MCOU u MPC.

[Ipunukom cactaBibama OBUX KOHCOJIHMIOBAHHMX (PMHAHCH]CKMX M3BEITaja, MaTHYHO MPUBPEIHO
npymtBo HHje npuMeHmwio MCOU u MPC koju y cBojuM onpembama J03BOJbaBAjy PaHH]jY
MIPUMEHY.
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T'AJIEHUKA ®UTODPAPMAIINJA A ., BEOI'PAJl, SEMYH
HAITIOMEHE Y3 KOHCOJIMLJIOBAHE ®UHAHCHJCKE U3BELITAJE
Ha nan 31. nenem6ap 2017. rogune
OCHOBE 3A CACTABJ/BAIGE U ITIPE3EHTAIINJY ®PUHAHCHUJCKHUX U3BEIITAJA
N PAUYYHOBOJ/JCTBEHU METO/] (nacraBak)

OcHoBe 3a cacTaB/bam-€ U NMPe3eHTAlNjy ((MHAHCHjCKUX U3BellITaja (HacTaBaK)

KoHconumoBann (pUHAHCHJCKH HM3BEIITAjH Cy CACTaBJLEHH Y CKIAAy Ca HA4eJIOM HCTOPH)CKOT
TPOIIIKa, OCHM aKO HHUje Apyradnje HaBeJEeHO y padyHOBOJCTBCHHM IONUTHKaMa Koje Cy Jare y
JIaJbEM TEKCTY.

MaTuuHO IPUBPETHO APYIITBO j& y CACTaBJhbakhy OBUX KOHCOJIMIOBAHUX (PMHAHCH]CKUX U3BEIITAja
MPUMEHBHUBAIIO PAYYHOBOJICTBEHE IMOJUTHKE 00PA3II0KEHE Y HATOMEHH 3.

VY ckiagy ca 3aKOHOM O padyyHOBOJCTBY KOHCOJIMIOBAaHHM (DMHAHCH]CKM H3BEIITaju MaTH4HOT
IPUBPETHOT APYLITBA Cy UCKA3aHU Yy XUJbaJaMa AuHapa. JJuHap npeacraBiba 3BaHUYHY U3BEIITAjHY
Bayty y Pemy6munu Cpouju.

OBHU KOHCOJIMIOBAaHU (PHHAHCH]CKH M3BEIITaju 0100peHn cy o1 ctpane Oxbopa mupekTopa aaHa
31.01.2018. rogune.

Ha4eJs1o cTaIHOCTH OC/I0BaKH2

KonconmumoBann (uHAHCHjCKH U3BEIITAjH Cy MPUIPEMIBEHH Y CKIAAY Ca HAYEIOM CTATHOCTH
MOCIIOBamka, MTO MmoapasyMesa na he [Ipeaysehe HacTaBuUTH Aa IOCTyje y HEOrPAaHUYECHOM ITEPHOIY
y IpeaBUIIBUBOj OyayhHOCTH.

Ynopeanu nmogauu

VYropenaHe mnojaTke YHHE KOHCONHMIOBAaHM (DUHAHCHjCKM W3BEIITajU MaTHYHOT MPUBPEIHOT
npymtia 3a 2016. ToauHy Koju Cy OHIIH MpeIMeT peBU3Hje.
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T'AJIEHUKA ®UTODPAPMAIINJA A ., BEOI'PAJl, SEMYH
HAITIOMEHE Y3 KOHCOJIMLJIOBAHE ®UHAHCHJCKE U3BELITAJE
Ha nan 31. nenem6ap 2017. rogune

NPETJIE] 3SHAYAJHUX PAUYHOBOACTBEHUX IMOJIUTUKA
Ipuxoau u pacxoau

[Ipuxomu oOyxBarajy Mpuxone oJ] YOOWYajeHuX aKTUBHOCTH MATHYHOT TPUBPEIHOT APYIITBA,
OJTHOCHO IIPHUXOJIE O ITPOjiaje U JTOOUTKe.

IIpuxonu ox mpojaje MpHU3HAjy Ce Kaja Ce PU3UK M KOPHUCT MOBE3aHA ca MPABOM BIACHUINTBA
MpeHecy Ha KyIla, MTO IOpa3yMeBa JAaTyM HCIOpYyKe MPOU3BOAa, poOe MM M3BpIICHE yCIIyre
KyIiy.

Jlobunm npecraBibajy moBehame eKOHOMCKE KOPUCTH M MOTY, aJld He MOPajy Jia TIPOUCTEKHY W3
yoOH4ajeHuX aKTUBHOCTH MaTUYHOT PUBPEHOT IPYIITBA.

[Ipuxomu ce nckasyjy 1o nmpaBu4IHOj ((hep) BpeIHOCTH Koja je IpuMIbeHa min he OUTH MPUMJIbEHA,
Y HETO U3HOCY HAKOH yMamberha 3a JaTe MOIMYCTe U Mope3 Ha J0/IaTy BPEIAHOCT.

Pacxoam o0yxBaTajy TpOIIKOBE M3 yOOMUYAjeHHX aKTHBHOCTH MAaTHYHOT NMPHUBPEIHOT APYIITBA U
ryOuTKe.

[Ipuxomm M pacxomu KOjU ce OIHOCE Ha HMCTY TPAaHCAKIMjy WU IPYrH Jorahaj, mpuMeHOM
MIPUHIIAIIA Y3POUYHOCTH, IIPU3HA]y CE HCTOBPEMEHO.

['ybunu npezacraBibajy cMambehe eKOHOMCKE KOPUCTH U MOTY, ajli HE MOpajy Jia MPOUCTEKHY U3
yoOm4ajeHnX aKTHBHOCTH MaTHYHOT PHBPETHOT APYIITBA.

[Ipuxoau u pacxoau MO OCHOBY Kamara Ce KEbIKE Y KOPUCT WM Ha TEPET 0OpPauyHCKOT IepHoa
Ha KOjU ce OJJHOCE.

IIpepayyHaBambe H3HOCA MCKA3aHUX Y CTPAHOj BAJYTH H M3HOCA CA YTOBOPEHOM
BAJIyTHOM KJIay3yJIOM

ITocnoBHE MpoMeHe HacTajle y CTPaHO] BAJIyTH U IMOCIOBHE NPOMEHE Ca YTOBOPEHOM BAIyTHOM
KJIay3yJoM Cy MpepadyHaTe y OUHape IO CpeameM Kypcy YTBpheHoM Ha MelyOaHKapcKoMm
TPKUIITY IEBU3a, KOJH je BYKHO HA JTaH MOCIOBHE TIPOMEHE.

CBa MoHeTapHa cpeJcTBa U 0o0aBe3e MCKazaHE Y CTPaHO] BaJyTH M Ca YrOBOPEHOM BallyTHOM
KJIay3yJIOM Ha JIaH OWJIaHCa CTama MpepadyHaTH Cy y AWHApE M0 CpeAmeM Kypcy YTBpheHOM Ha
MelyGaHKapCKOM TP KHUILTY JICBU3a KOjH je BaXKHO Ha Taj IaH.

[lo3uTuBHE W HeraTHBHE KypCHE pa3lIMKe HAcTalle IPEpadyHOM IIOCIOBHHX IIPOMEHA y CTPAHO]
BaJyTU U MpepadyyHOM MOHETapHHX CpPEJICTaBa M 00aBe3a MCKA3aHWX Yy CTPAHO] BATYTH Ha JaH
OuyaHca CTama, KEbIDKE Ce Y KOPHUCT WM Ha TepeT OmiaHca ycrexa, Kao JOOUIH MIH TYOUIH 110
OCHOBY KYpCHHUX Pa3JIuKa.

IlosuTBHM M HEraTUBHU Cq)eKTI/I HacTaJiu NpEpavyyHOM IIOCJIOBHUX IMPOMCHA W IMPECpavyHOM
MOHETapHHX CpelicTaBa M 00aBe3a ca yroBOPEHOM BaJyTHOM KJIay3yJIOM Ha JaH OMJIaHCa CTama,
KIBIDKE CE Yy KOPHCT HIIM Ha TepeT OMiIaHca ycrexa, Kao MPUXOIU WiIH PACXOIH IT0 OCHOBY e(eKaTa
YrOBOPEHE 3aIlTHTE O] PU3HKa.
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T'AJIEHUKA ®UTODPAPMAIINJA A ., BEOI'PAJl, SEMYH
HAITIOMEHE Y3 KOHCOJIMLJIOBAHE ®UHAHCHJCKE U3BELITAJE
Ha nan 31. nenem6ap 2017. rogune

HPEIJVIE]] 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJINTUKA (HacTaBak)
HexpeTrHuHe, nocTpojema u onpemMa

[Ton HekpeTHWHaMa, MOCTPOjeHMMAa M ONPEMOM CMaTpajy ce OHa OCHOBHA CPEICTBA UWjH je
OUYEKHMBaHU KOPUCHH BEK yIOTpeOe MyKH OJ1 jeIHE TOIHE.

HexperHuHe, mocTpojerma U ompeMa, KOju UCIyHkaBajy yCilIoBe Ja Oyay MpU3HATH Ka0 OCHOBHO
CPEICTBO, IOYETHO C€ OJMEPaBajy o CBOjoj HA0ABHO] BPEIHOCTH WU LIEHU KOILITamba.

HaGaBHa BpemHOCT, OJHOCHO IIeHa KOLITama HEKPeTHHHA IOCTpOjea M olpeMe oOyxBara
BpeaHOCT 10 (hakTypu noOaBpaya yBehaHy 3a 3aBHCHE TPOLIKOBE JJOBOhEHa OCHOBHOT Cpe/ICTaBa
y crame (YHKIHOHAIHE MPHUIPABHOCTH, YKJbYyUyjyhH W TpOIIKOBE IMO3ajMJbUBama KOJjU CY
JUPEKTHO TPUTTMCUBH HAOaBITH, U3TPabH MM H3PaJH OCHOBHOT CpeficTBa y ckiamxy ca MPC 23
» | POIIKOBU MO3ajMibMBama”. OBako yTBpheHa HaOaBHAa BPEIHOCT, OAHOCHO IIEHA KOILITama
OCHOBHOT CPEJICTBA CE€ yMamyje 3a OO KOje TPrOBHHCKE ITOIyCTe U padare.

HakoH moueTHOT MmpU3HaBamka Ka0 OCHOBHOT CPEZCTBA, HEKPETHUHE, ITOCTPOjeha U ONpeMa, drja
ce (hep BpeIHOCT MOJKE MTOY3J]aHO OJIMEPHTH, UCKA3Y]y ce IT0 lbHXO0BOj PEBaJIOPH30BAHO] BPETHOCTH
Ha JJaTyM peBaJIopU3allije yMambEeHOj 3a aKyMYJTHpaHy aMOPTH3allvjy H aKkyMyJInpaHe ryOouTKe 300r
yMamemha BpeHOCTH. PeBanopur3zaliyja ce BpIIM JOBOJFHO PEIOBHO, Kako Ou ce 00e30eanio na ce
KEbUTOBOJICTBEHA BPEIHOCT OCHOBHHX CPEICTaBa OMTHO HE Pa3JIHKyje Of IbHXOBE (ep BPeIHOCTH
Ha Kpajy M3BEIITajHOT MePHO/Ia.

Haknanna ynmarama NpH peKOHCTPYKLUjH, afaNTalldju WM JIpyroj AOTpajmH NPHUIUCY]y ce
BPETHOCTH CPEICTaBa YKOIHMKO CE THM ylarameM IoBehaBa KamamuTeT cpeicTaBa, IpOIy’KaBa
KOPUCHH BEK yIoTpede, mo0oJbIIaBa KBAUTET MPOM3BOA WIIK MEHha HAMEHA CPENICTaBa.

TportukoBu Tekyhier ofpikaBama U OMPABKU HEKPETHHHA, MMOCTPOjEha U ONPEeMe MPU3HAjy ce Kao
pacxonu mepuonaa. JloOwim Wiu TYOWIT KOjU CE jaBibajy NMPHIMKOM PAcXoJI0Bama WU TMpojaaje
HEKpEeTHHHA, IOCTPOjeha 1 OlpeMe, IPU3HAjy ce Y KOPHUCT WK Ha TepeT OMlaHca ycrexa, Kao J1eo
OCTAJIMX MOCIOBHHUX IPHUXOJA U PACXO/a.

AmMopTu3anuja

AMopTH3aIija HEeKPeTHHHA, TIOCTPOjeha U onpeMe oO0padyHaBa ce MPOMOPITUOHATHOM METOJIOM,
TOKOM TMpOIICHLEHOT KOPHUCHOT Beka ymorpebe. [IpuMmemeHe CTOe aMopTH3aldje 3a TJIaBHE
KaTeropuje OCHOBHHX CpE/ICTaBa, KOje ce 3aCHHBA]y Ha MPOIIEHEHOM KOPHUCHOM BEKY ymnoTpebde, cy
cienehe:

Crone

aMopTHU3almje
Crannau rpal)eBUHCKH 00jeKTH 1.0%-5.0%
MownTaxxau Tpal)eBUHCKH 00jeKTH 8%
[TpowusBoaHa onpema 7.5% - 20.0%
JlaGoparopwujcka omnpema 12.5% - 30.0%
Kannenapujcku Hamenraj 10.0% - 12.5%
Henpowussoana onpema 06e3 eNeKTpOHUKE 8.0% - 18.0%
Henpowussoana onpemMa ca elneKTpOHUKOM 6.7% - 20.0%
Pauynapu 20.0%
Bo3zuia 12.5% - 25.0%
3acaau 5.0% - 10.5%
I'ynBun 20.0%

3a moTpebe cacTaBibama MOPECKOT OMIaHCA, HEKPETHHHE, TIOCTPOjeha H OIPEMa Ce Pa3BpCTaBajy
[0 aMOPTHU3AIMOHNM T'pyliaMa U aMOPTH3Y]jy C€ IO CTOIaMa y CKJIaay ca MOPECKUM MPOIHCHMA.
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T'AJIEHUKA ®UTODPAPMAIINJA A ., BEOI'PAJl, SEMYH
HAITIOMEHE Y3 KOHCOJIMLJIOBAHE ®UHAHCHJCKE U3BELITAJE
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NOPETJIE] 3SHAYAJHUX PAUYHOBOJACTBEHUX MOJIUTHUKA (HacraBak)

Hemarepujanna nMoBuHA

[TodeTHO Mepeme HeMaTepHjaTHe MMOBHHE BPIIHU Ce 110 HA0ABHO] BPEIHOCTH WIIH [IEHHU KOIITAbA.
HaxnanHO Mepeme HaKOH NMOYEeTHOT IPU3HABAMKA BPIIHN CE MO TPOIIKOBHOM MOAENY Ae(HHUCAHOM
y MPC 38 ,HemaTepujanHa UMOBUHA”, OJHOCHO 10 Ha0aBHO] BPEAHOCTU WIN LIEHU KOIITamba,
YMamhEHO]j 3a UCIPAaBKE BPEJHOCTU 10 OCHOBY KyYMYJIHpPaHE aMOpPTHU3alLlKje U yKyIIHe I'yOUTKe 300T
obe3Bpehema.

AMopTH3anyja HeMaTepujalHe HMOBHHE OOpadyHaBa C€ MPOMOPIIMOHATHOM METOIOM TOKOM
MIPOIIEHCHOT, WIIK YTOBOPOM YTBPHEHOT KOPHUCHOT BeKa yIoTpeoe.

3a morpebe cacTaBibama MOPECKOT OMJIaHCA HEMaTepHjallHa IMOBHHA C€ aMOPTHU3Yjy IO cToIaMa
Koje Cy y CKJIaIly ca OPECKUM IIPOIUCUMA.

3aauxe

3anmuxe MaTepujajia Koje ce HabaBJhajy oJ 100aBJbaya Mepe ce 1Mo HabaBHO] BPEIHOCTH HIIH 110
HETO NMPOAAjHOj BPEIHOCTH, aKO j& HIXKA.

3anuxe MaTepHjajia Koju je MPOU3BeIcH Kao COICTBEHN YYMHAK MaTHYHOT MPUBPETHOT IPYIITBA
Mepe ce IO [EeHU KOIlTamka WIH M0 HeTO MPOJajHOj IIeHH, aKko je Hibka. HabaBHY BpeaHOCT WiH
LIEHY KOIITarha 3aIhXa YMHE CBU TPOIIKOBH HAO0ABKE, TPOIIKOBH MIPOU3BOAE H APYTH TPOIIKOBU
HACTaJIX TOBOhemeM 3alInxa Ha IbHXOBO Callalll-eé MECTO U CTambe.

OO6pauyH uznasza (yTpoIlKa) 3ajuxa MaTepujaia, BpUIM C€ [0 METOJAW MPOCEYHE MOHIEpHCaHe
neHe. Y TBphuBarme OHIEpUCaHe MPOCETHE IIEHE BPIIH CE MOCIe CBAKOT HOBOT yia3a MaTepHjaa.
CuTaH WHBEHTap CBHICHTHpA CE y OKBHpPY 3aimxa Mmarepujana u ormucyje ce 100% mpexo
WCIIPaBKe BPEJHOCTH, Ha TEPET TPOILIKOBA MaTepujasa.

3ammxe HeTOBPIIEHE MPOU3BOIHE U TOTOBHUX MTPOM3BOAA MEpE Ce TI0 IICH! KOIITarha WK 110 HETO
MIPO/IajHO] BPEIHOCTH, YKOJHKO je OHA HIbKa. l[eHa komrTama, OZHOCHO TPOIIKOBU NMPOU3BOIEC
3anuxa 00yXxBaTajy TPOIIKOBE KOjU Cy JWPEKTHO TMOBE3aHU ca jeJMHUIIamMa TpousBoja. OHH,
Takohe, 00yxBaTajy CHCTEMATCKO J0JCJbUBale¢ (QDUKCHUX M TIPOMEHJBUBUX PEXKH]CKHX TPOIIKOBA
KOjH HacTajy MPMJIMKOM YTPOIIIKA MaTepHjaja 3a IPOU3BObY TOTOBHUX IIPOU3BOIA.

Wsna3 3amMxa HEINOBPINEHE INPOM3BOALE M TOTOBMX Hpou3BoAa yIphyje ce mo Mmeromu
MOHIEpUCaHe POCeUHe IieHe. YTBphuBarme MOHIepUCaHe POCEYHE IEHE BPIIY CE MOCIE CBAKOT
HOBOT yJjia3a 3ajiXa HEIOBPIICHE MPOU3BOJE, OJHOCHO TOTOBHUX Mpou3Boma. OTHHCHBaE
3aJIiXa HEIOBPIIEHE IPOU3BOAIE, ONHOCHO IOTOBHMX IPOU3BOMAA BPIIM CE 3a CBAKU IIPOHM3BOJ
OCceOHO.

3amxe pobe mMepe ce Mo HabaBHOj WIX MO HETO MPOJajHOj BPEAHOCTH ako je Hinka. OOpadyH
u3naza (mpoxaje) 3ammxa pole, BPIIM ce€ MO METOAHM ITOHICPUCAHE MpocedyHe IeHe. HbeHo
yTBphHBame ce BPIIM HAKOH CBAKOT yJla3a 3aJIuXa.



3.7.

3.8.

3.9.

3.10.

T'AJIEHUKA ®UTODPAPMAIINJA A ., BEOI'PAJl, SEMYH
HAITIOMEHE Y3 KOHCOJIMLJIOBAHE ®UHAHCHJCKE U3BELITAJE
Ha nan 31. nenem6ap 2017. rogune

NPETJIE] 3SHAYAJHUX PAUYHOBOACTBEHUX IMOJIUTHUKA (HacraBak)
AKIHjCKY KanuTAaJ

OOnuHe aknyje ce KIacCHPUKYjy Kao aKIUjCKH KamuTall. J[ogaTHU eKCTepHU TPOIIKOBH KOjH Ce
JUPEKTHO TIPUITUCY]Y EMUCH]H HOBHX aKIIHja, PUKa3yjy ce Kao OJ0UTaK OJ NMPUIIMBA IO OCHOBY
eMHTOBaHUX akiuja. CBakM BUINAK (ep BPEAHOCTH MPIIMBA IPUMIBEHOT W3HAJ HOMHHAIHE
BPETHOCTH EMHUTOBAHHX aKIMja MPU3HAje Ce KA0 EMUCHOHA TIPeMUja.

Hueuoenoe

JluBumeHie ce MpHU3HAjy Kao o0aBe3a W M3y3MMajy ce M3 KalluTala Ha JaH OWjIaHca CTama caMo
YKOJIMKO Cy 00jaBJbeHE Mpe WM Ha JlaH OwmiaHca ctama. JuBuieHe ce obenoaamyjy oHla Kajia
Cy NpeyioKeHe Npe JaHa OMilaHca CTamba WM YKOJIUKO CY NpeUIoKeHe WM 00jaBJbeHe Mocie
JaHa OWJIaHCa CTama, a Mpe Hero MTO je 0JOOPEHO H3IaBamke KOHCOJIMIOBAHUX (PHMHAHCH]CKUX
W3BIIIETAja.

Pesepre

Pesepge ce dhopmupajy u3 pacnojienie JOOUTKa paHUjUX FOJUHA H MOTY Ce KOPUCTHUTH 3a Mokpuhe
ryOuTKa, IITETa HA OCHOBHUM U OOPTHUM CPEICTBUMA UT]I.

PeBasiopu3zanmone pe3epBe U HepeaJIM30BaAHHU 100U U TyOHIH

PeBanopuzanuona pesepsa ce MHUIHjaTHO popMupa Kaaa ce moseha dep BpeIHOCT HEKOT CpeicTBa
Y OJIHOCY Ha HeTOBY KEbHIOBOJCTBEHY BpeAHOCT. Ha pauyHy peBaiopu3aliioHe pe3epBe UCKasyjy
ce edekT NpoMeHa (ep BpeTHOCTH HEKPETHHHA, IOCTPOjeha U OlpeMe.

[IpunukoMm pacxomoBama WM OTyhema CpeicTaBa, peBajOpH3alllioHa pe3epBa (GopMupaHa 3a
KOHKPETHO CPEJICTBO CMaTpa Ce Peali30BaHOM M IPEHOCH ce Ha Hepacnopeljenn moburak Tekyhe
rofuHe TpeKko OmmaHca crama. ['yOuTak 300T yMamema BPEIHOCTH PEBAIOPH30BAHOT CPEICTBA
TpeTHpa ce Kao CMamkEHhe PEBAJIOPU3aIIOHE Pe3epBe Koja je MPETXOTHO POopMHUpaHa 3a CPEACTBO.
VYkonuko je ryoutak 300r yMamema BpeIHOCTH BehH 071 peBajlopU3alOHe pe3epBe, pa3iinka ce
NpU3Haje Kao Pacxoi Neproja.

HepeanuzoBanu n00uiM MO OCHOBY XapTHja OJ BPEIHOCTH pPACIONOXHBHX 3a TPOJAajy ce
KIUTOBOJICTBEHO EBUJICHTUPA]Y Kaja je (pep BpeAHOCT OBUX XapTHja 0]l BPEIHOCTH Beha o/ IbXOBE
KEbUTOBOJICTBEHE BpeAHOCTH. Ha OunancHOj mo3uimju Hepeann3oBanu ryOHIIH 110 OCHOBY XapTHja
0]l BPEJTHOCTH PACIIONOKUBHUX 32 MPOJIajy UCKa3yjy ce HeraTHBHH e(eKTH MpoMeHe (hep BpeTHOCTH
y ckiany ca MPC 39 | DuHaHCHjCKM HMHCTPYMEHTH: MPU3HABAKE W OJMeEpaBame’’, OJHOCHO
HEepealn30BaHU TYOUIM KOjU C€ HUCY MOTJIM TOKPUTH TO3UTHBHUM e(peKTHMa HpoMeHe ¢ep
BPETHOCTH KOHKPETHE XapTHje OJ BPEOHOCTH EBHUACHTHPAHUM Yy KOPHCT HEPEATN30BaHUX
noburaxa.

DHUHAHCHJCKU HHCTPYMEHTH

duHaHCHjcKa cpeacTBa M o0aBe3e Ce PAadyHOBOJACTBEHO 0OyXBaTajy, OJHOCHO TPHU3HA]y O]
MOMEHTa KajJa je MaTu4HO NMpUBpPEIHO APYIITBO YrOBOPHUM oApendaMa Be3aHO 3a (MHAHCH]CKH
HHCTPYMEHT.

duHaHCHjCKa CpelCTBa MPecTajy Jla ce NMpH3Hajy Kaja MaTWdHO NPHBPEAHO APYIITBO H3TyOH
KOHTPOJTY HaJl YTOBOPHHM IIpaBUMa Ha (PHHAHCH]CKOM HHCTPYMEHTY, IIITO CE ACIIaBa Kajia Cy mpasa
Kkopumhema (UHAHCH]CKOT MHCTPYMEHTAa PEaIn30BaHA, UCTEKJIA WIN yCTyIUbeHa. DHHAHCHjCKE
obaBe3e TpecTajy Ja ce MpHU3Hajy Kaja MaTH4HO MPUBPETHO APYIITBO HCIYHN 00aBe3y W Kaja je
yroeopom npesnsuleHa odaBesa rahama yKHHYTa WIM HCTEKIIA.



3.10.

3.11.

T'AJIEHUKA ®UTODPAPMAIINJA A ., BEOI'PAJl, SEMYH
HAITIOMEHE Y3 KOHCOJIMLJIOBAHE ®UHAHCHJCKE U3BELITAJE
Ha nan 31. nenem6ap 2017. rogune

HPEIJVIE]] 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJINTUKA (HacTaBak)
DUHAHCHjCKM HHCTPYMEHTH (HacTaBak)
Yuewha y kanumany

VYuyemha y kanurtany 0aHakakoja ce KOTHpajy Ha Oep3u ce MOYeTHO OAMEepaBajy Mo HabaBHO]
BpeaHocTH. HakHamHO o/iMepaBame ce BpIIM Ha CBaKH AaTyM OWMiIaHca cTama, paan ycKiahuBama
IUXO0BE BPEAHOCTH Ca TPXKHUIIIHOM BpeqHOIIhy.

Ocmanu 0yzopounu puUHaHCUjCKU NAACMAHU

Octanmu nyropoyHu (PMHAHCHjCKHM TUTACMaHHW, KOjU C€ OJHOCE Ha CTaMOCHE 3ajMOBE W Jpyra
JyropodHa MoTpakKuBama OJ1 3alI0CIIeHNX, HCKa3yjy ce 10 aMOPTU30BaHO] BPETHOCTH KOpHUIIielheM
MeToJia eheKTHBHE KaMaTHE CTOTIe, yMamkeHOj 3a MPoIekheHe TYOUTKE 10 OCHOBY 00e3Bpelema, 10
M3HOCA MPOLCHHCHE HAKHANBE BPEAHOCTH.

Hompa.ucm:arba 00 Kynaua u ocmana KpamKopouHa nomparicuearba

[TorpaxkuBama On Kymnaia rnprka3aHa cy 1m0 mBHXOBOj HOMHHAIHO] BPEJHOCTH. Y KOJIHMKO IMOCTOjU
BepoBatHOha 1a MarudHo mpuBpeaHO APYIITBO Hehe OMTH y cTamy Ja HAIUIaTh CBE JOCIENe
M3HOCE, a Ha OCHOBY IIPOLICHE HAIUIATUBOCTH OJ CTPAaHE PavdyHOBOJCTBA, HA TEPET pacxoia y
OwinaHcy ycnexa, MaTUYHO MPHUBPEIHO APYIITBO BPIIM HCIPABKY BPETHOCTH MOTPAKUBAEmHA U
IJlacMaHa y 3eMJbH KOja HUCY HariaheHa y poky ol HajMamwe 60 naHa oj naHa qocrieha 3a HaruiaTy.
Hamahiena ormucana moTpakuBarmba Ce KEbMKE Y KOPHCT OCTAllUX MPHXOja y OWIaHCy ycrexa.
Henarnaripa nmoTpakuBama ce OTIHCYjy Ha OCHOBY CYJACKE OIUTyKE, IO IOTOBOPY O IMOpPABHABY
u3Meljy yroBOpHHX CTpaHa WK Ha OCHOBY ojutyke Onbopa aupekropa [IpuBpenHocr ApyiiTsa.

T'omoguncku exgusaienmu u 20moeuHa

IMox rOTOBHHCKMM €KBHBAJICHTHMA U TOTOBHHOM IIOJIPa3yMeBajy ce TOTOBHHA y OJarajHu U CTamba
Ha TeKyhMM padyyHMMa W JCmo3uTUMa To Buhemy Koj OaHaka W JpYyrux (HUHAHCH]CKHX
WHCTHUTYIIH]ja, Ka0 ¥ 0CTajla HOBUAHA CPECTBA.

Obasese no kpeoumuma u opyze punancujcke obagesze

ObaBe3e mo KpeauTUMa M JApyre (uHaHCHjcKe oOaBe3e ce HMPBOOMTHO HCKa3yjy Yy H3HOCHMA
NPUMJBEHHX CPEACTaBa, OJHOCHO IO HOMHHAIIHO] BPEIHOCTH a HAKOH TOra, HMCKasyjy ce Io
aMOPTU30BaHOj BPEAHOCTH y3 IPUMEHY YTOBOPEHUX KaMaTHUX CTOIA.

Obaeese uz nocnoearva
O06aBe3e mpema JmobaBjbaurMa W OCTaJIe KPaTKOPOYHE 00aBe3e M3 MOCIIOBama HMCKa3yjy ce Io
BUX0BOj HOMUHATTHO] BPETHOCTH.

Ydyemha y kanuTaJry NoBe3aHUX NPaBHUX JIHIA
Jdyropounn ¢puHAHCHjCKU IUIacMaHHW 00yxBaTajy ydemrha y KanmuTaily TOBE3aHHMX IIPaBHUX JIMIIA,

HCKa3aHHUX 10 METOAy Ha0aBHE BPEIHOCTH, KOja Ce yMamyje 3a €BeHTyalHo o0Oe3Bpeheme Ha
OCHOBY TIPOIICHE PYKOBOJICTBA pajiv CBol)erha Ha BbUXOBY HAJOKHAMBY BPEIHOCT.



3.12.

3.13.

T'AJIEHUKA ®UTODPAPMAIINJA A ., BEOI'PAJl, SEMYH
HAITIOMEHE Y3 KOHCOJIMLJIOBAHE ®UHAHCHJCKE U3BELITAJE
Ha nan 31. nenem6ap 2017. rogune

HPEIJVIE] 3BHAYAJHUX PAYYHOBOJACTBEHUX IOJINTUKA (HacTaBak)

Ilope3u n nonpuHocu
(a) Texyhu nopes na oooumak

Texyhu nope3s Ha JoOuTaK IpecTaBiba U3HOC KOjU ce 00padyHaBa y CKIaLy ca 3aKOHOM O IIOpe3y
Ha 0OUT IpaBHUX JMna U npatehuM nopeckuM nponucuma Pemyomuke Cpowuje.

Ilope3 Ha mobutak y BucuHM of 15% ce mimaha Ha mopecky OCHOBHUIY YTBpl)eHy HOpecKUM
ounancoM. [Topecka ocHOBHIIA y TOPECKOM OMIIAaHCY YKIbYUyje 10OUTaK UCKa3aH y OMIIaHCY ycrexa
1 Kopeknuje nedpuHucane nmopeckum npomnucuma Penyoinke Cpouje.

[Mopecku mponucu Penyoiuke Cpouje He npeasulajy MoryhHoOCT fa ce mopecku ryouiy u3 tekyher
Meproia MOTY KOPHUCTUTH Kao OCHOBa 3a moBpahaj mopesa Ha noOuTaK miaheHor y mpeTXoaHuM
neproauma. [lopecku ryounm u3 Tekyher neproja Mory ce peHeTH Ha padyH HOPecKHX Jo0uTaKa
u3 Oyayhux oOpauyHCKUX IIEpHOAa, alli He yKe O IIeT roJiuHa, modeB of 1. janyapa 2010. ronune.
Jo 3akipyuHo ca 31. nenemOpom 2009. roguHe opecku TyOuIH TeKyher nmepruoa Mory ce peHeTH
Ha pavyH Mopeckux noduTaka u3 Oyayhux oOpadyHCKHX IEpHOa, ajld He dyXKe O] JeceT TO/IHHA.

(6) Oonoscenu nopes na oooumax

OxnosxeHn mope3 Ha JOOUTaK ce oOpauyHaBa KopullhemeM MeTojie yTBphuBama o0aBe3a npema
OuiaHcy crama, 3a MPUBPEMEHE pa3iiMKe MPOU3AlLIe M3 pasiiuke u3Mel)y mopecke OCHOBHIIE
MMOBHHE W 00aBe3a y OWJIaHCY CTama W HhHUXOBE KEbHTOBOACTBEHE BpeaHOCTH. Bakehe mopecke
CTOIIC Ha JaTyM OWJIaHCa CTama Ce KOPHUCTE 3a yTBphUBame pasrpaHHuCHOr M3HOCA Mope3a Ha
noburak. OmIoxeHe Mmopecke obaBe3e ce MPU3HAJy 3a CBE OINOPE3UBE MPHUBPEMEHE pPa3JIHKe.
O10KeHa MopecKa CpecTBa e MPU3HAjY 3a CBE 0J0UTHE NPUBPEMEHE PasjIuKe, IOPECcKe IyOuTKe
U TIOPECKe KPEAUTe, KOjU Ce MOTY IPEHOCHTH Ha HapeqHe oOpadyHCKe MepHoje, 0 CTeleHa J0
Kojer he BepoBaTHO MOCTOjaTH OMOPE3UBU JOOHUTAK OJ1 KOjer ce OJIOKEHA ITOPECKa CPEICTBA MOTY
HCKOPUCTHUTH.

Ha nan 31. genem6Opa 2016. roaune, ojJiokeHa Mopecka cpecTBa U 00aBe3e oOpadyHaTH Cy MO
ctomu o1 15%. Ou105keHu Mmope3 ce KEbKU Ha TepeT WK Y KOPUCT OMJIaHca ycrexa, OCHM Kaja ce
OJTHOCH Ha TIO3HUIIMjEe KOj€ CE KEIbIKE TUPEKTHO Y KOPHCT MJIM Ha TEPET KaluTalla, iy TOM CIIydajy
ce OJNIO’KEHH mope3 Takohe pacmopel)yje y okBUpy KanuTania.

(8) Ilope3u u oonpunocu Koju ne 3aguce 00 pezyimama

[Tope3n u MOTIPUHOCH KOjJH HE 3aBHCE O] pe3yiTara o0yxBarajy oOpadyHare, OJJHOCHO TuiahieHe
mope3e Ha UMOBHHY W JIpyTe Mope3e M JONPHHOCE KOju ce oOpavyyHaBajy ¥ iahajy y ckiamy ca
peHy6HI/I‘IKPIM 1 OMIITHHCKUM Iponurcuma.

HaxkHajae 3amocjeHuma

a) Ilopesu u donpunocu 3a obezbelerve coyujante cuzypHocmu 3aNOCAEHUX

VY cknamy ca mporucuMa Koju ce npuMemyjy y Penyonuim Cpouju, MaTH4HO IPUBPETHO APYIITBO
je obaBe3Ho Ja yrurahyje JonmpruHOCE Pa3HUM JIp)KaBHUM (OHJOBHMA 3a COIUjaliHy 3amTuTy. OBe
obaBe3e YKIbYdyjy IOMPHHOCE HAa TEPET 3allOCICHUX U Ha TePeT MOCIOAaBIA y U3HOCHMA KOJH Ce
obpavyHaBajy IPUMEHOM MOCEOHUX, 3aKOHOM IPOITUCAHUX CTOMA. MaTHYHO PUBPEIHO APYIITBO
¥Ma 3aKOHCKY 00aBe3y Jia U3BPIIU 00yCcTaBy 00padyHaTHUX JOMPUHOCA U3 OPYTO 3apajia 3armoCcIeHIX
U Ja 32 BUXOB padyH U3BPLIM MPEHOC OO0YCTaBJHEHHX CPEACTaBa y KOPHCT oAroBapajyhumx
IpkaBHUX (OHIOBA. JIOMPUHOCH Ha TEPET 3aIIOCICHUX U Ha TEPET ITOCIOJABIIA KEbHKE CE Ha TePET
TPOIIKOBA y MEPHOIY Ha KOjU ce OJTHOCE.
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3.13.

4.1.

4.2.

4.3.

44.

T'AJIEHUKA ®UTODPAPMAIINJA A ., BEOI'PAJl, SEMYH
HAITIOMEHE Y3 KOHCOJIMLJIOBAHE ®UHAHCHJCKE U3BELITAJE
Ha nan 31. nenem6ap 2017. rogune

HPEIJVIE]] 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJINTUKA (HacTaBak)
HakHane 3anocjieHnMa (HacTaBak)
0) Qbasese no ocHogy omnpemMHUHA

[Ipema akty MaTuyHOT PUBpETHOT APYIITBA NpeasuleHa je ucIiaTa OTIpeMHHHE 33 O/Ia3aK y
NIEH3Hjy Y BUCHHU TPH NpOCceuHe 3apaje uciutaheHe 1o 3anocieHoM y Penyonuiu Cpbuju, npema
HoCIIeNlbeM 00jaBJbeHOM IOJATKy PEMyONIMYKOr OpraHa HAJUIEKHOT 3a TIOCIOBE CTATHCTHKE,
OJTHOCHO TPH ITpOCEYHE 3apaJie 3aI0CISHOT MK IPOCeyHe 3apazie uciiahene Ko/ MocioaBlia, ako
je To Mo 3amociIeHoT noBoJbHUje. Huje n3BpieH o0pauyH U UCKa3UBakE JYyTOPOUHOT Pe3epBUCAA
[0 OBOM OCHOBY j€p PYKOBOACTBO MaTWYHOT HPHUBPEJHOr [pYyLITBA CMaTpa Ja HaBeICHA
pe3epBHcama HeMajy MaTepHjaTHO 3HaYajaH YTHIA] Ha (PHMHAHCH)CKE M3BEINTAjE.

HOPEIVIE] 3HAYAJHUX PAYYHOBOJACTBEHHUX ITPOLIEHA

[Ipe3enTanuja KOHCONMMIOBAHUX (PMHAHCHjCKUX M3BIIETaja 3aXTEBa OJ PYKOBOICTBA MaTHYHOT
MIPUBPEIHOT IPYIITBA KOpHIIheme HajOOJbUX MOTYNHX IPOIIeHa U Pa3JIOKHUX MPETIIOCTABKH, KOje
nMajy edekTa Ha TpUKa3aHe BPEIHOCTH CpelcTaBa W o0aBe3a Kao W Ha 00eoJamHBambe
MOTEHIIMjATHUX MOTPaXKMBama M 00aBe3a Ha JaH CacTaBJbamba (PMHAHCHJKUX H3BEIITaja, KA0 U
MPUXOJIa ¥ pacXo/ia y TOKY U3BeIITajHOT epuozaa. OBe MpolieHe 1 IPETIOCTaBKe CYy 3aCHOBaHe Ha
nH(popMaIjaMa pacIoIOKUBUM Ha JJaH cacTaBJbarmha KOHCOJIMIOBAHNX (PMHAHCH)CKUX H3BIIETAja.

IIponena u npernocraBke

VY HaCTaBKy Cy MpHKa3aHe KJbyYHE NPETIIOCTABKE M OCTAIH U3BOPH MPOIICHHBaha HEU3BECHOCTH
Ha J1aTyM OMIJIaHCa cTamba Koje MPEeCTaBIbajy 3HauajaH PU3HK 32 MaTePH]jalTHO 3Ha4ajHE KOPEKIIHje
nmo3uIfja y GUHAHCH]CKUM HM3BemTajuma cieache ronune.

AMopTH3alMja U CTONle aMOPTH3aNHje

OO0pauyH aMOpTH3alMje U CTOIIE aMOPTH3AIM]je Cy 3aCHOBAHE HA MPOjEeKTOBAHOM KOPHUCHOM BEKY
ynoTpebe HEKpETHHHA, MOCTPOjeha M ONpeMe M HeMaTepHjallHUX yiarama. JeTHOM TOIUIIEbEe
Matu4HO TPHUBPEAHO IPYIITBO MPOICHYje MPEOCTad BeK ynmoTpede HaBEICHUX CpelcTaBa Ha
OCHOBY TPEHYTHHUX Npe/Buljarba.

I/IcnpaBKa BPECIHOCTH IIOTPAKUBAA

Ha ocHOBY 1polieHe pYKOBOJICTBA, Y CKJIA/ly Ca Pa4yHOBOACTBEHOM ITOJMTHKOM 3a IIOTPAXKHBambha
OJ1 KyTiala 1 0cTajia KpaTKOPOYHA MOTPaKuBamba, MaTHIHO MPUBPEIHO JAPYIITBO BPIIU UCIPABKY
BPEIHOCTH MOTPaXKHBama Koja HUCY HarlaheHa y poky o1 HajMame 60 maHa oj naHa jgocreha 3a
HAIUIaTy, Ha TepeT OMJIaHca ycIeXa pajJu lBbUXOBOT CBOh)eha Ha HAKHAIUBY BPEIHOCT.

Ono:xena mopecka cpeacrasa

OmyioeHa mopecka CpeICTBa MPU3HAjy Ce 3a CBE HEUCKOpUIINEeHE MOpecKe TYOUTKE y MEpH 110
KOje je HM3BECHO Ja jé HUBO OYEKMBAHHX Oyayhmx Omope3suBHX J0OWUTaKa MOBOJbAH Ja CE
HEUCKOPHUIIINEHH TOPECKH T'yOWIIM MOTY UCKOPHUCTHTH. 3a OBY CBPXY PYKOBOACTBO MaTHYHOT
MPUBPEIHOT APYINTBA BPIIH PA3JIOKHY MPOICHY OJIOKCHHUX MOPECKUX CPEICTaBa Koja ce MOTy
MpU3HATH W3 TPOIEeHEeHNX Oynyhux omope3mBuX NoOWTaka, IITO MOApasyMmMeBa oArosapajyhy
MMOPECKY CTPATETH]y U MOPECKY MOJUTHKY.
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4.5.

T'AJIEHUKA ®UTODPAPMAIINJA A ., BEOI'PAJl, SEMYH
HAITIOMEHE Y3 KOHCOJIMLJIOBAHE ®UHAHCHJCKE U3BELITAJE
Ha nan 31. nenem6ap 2017. rogune

HPEIJVIE] 3BHAYAJHUX PAYYHOBOACTBEHHUX INPOLEHA (sactraBak)
®ep BpeaHOCT

[TocmoBHa monMTHKa MaTUYHOT NPUBPETHOr APYIMNTBa je na obenomanu wuHOOpMAIHje O
paBUYHOj ((hep) BPeTHOCTH aKTHBE M MMACUBE 3a KOjy TOCTOje 3BAaHHMYHE TPXKUIITHE WH(pOpMaIIHje
W KaJia ce MpaBUYHA BPEAHOCT 3HAYAJHO PA3JINKYje OJ KEbUTOBOJICTBEHE BpenHoCcTH. Y Pemyomumm
CpOuju He MOCTOjU JOBOJEHO TPIKHIIHOT MCKYCTBA Ka0 HU CTAOWJIHOCTH W JIMKBUIHOCTH KOI
KYIIOBHHE W TIPOJaje TMOTpakKMBama U ocTaje (PMHACHjCKE aKTUBE M IacCHBE, IOINTO 3BAHUYHE
TpKUIIHE UHDOpMaIHje HUCY Y CBAKOM TPEHYTKY pacrmoiioxuBe. CTora MpaBUYHY BPEIHOCT HUjE
Moryhe TOy3laHO YTBPIWTH Y OJACYCTBY AaKTHBHOT TpxwuiiTa. PykoBomcTtBo MarudHor
MPUBPEIHOT IPYIITBA BPIIK MPOLIEHY PU3UKA U, Y ClIyyajeBUMa KaJla ce OLICHH J1a BPEAHOCT MO
KOjOj ce IMOBHHA BOJIM y IMOCJIIOBHUM KibUTaMa Hehe OMTH peann3oBaHa, OJJHOCHO HAJIOKHA/INBA,
BpILH ce ucnpapka. [1o MUIIUbeY pyKOBOJACTBA MaTHYHOT IPUBPEIHOT APYIITBA, U3HOCH Y OBUM
(MHAHCHjCKMM H3BEINTajUMa OApakaBajy BPEIHOCT Koja je y JaTUM OKOJHOCTHMA
HajBEPOJOCTOjHU]a ¥ HAJKOPUCHHM]A 33 TIOTpeOe M3BEIITaBAbA.

MNPUXOJAU OJ MPOJAJE POBE
Y xuspagama quHapa
3a roaMHy Koja ce 3aBpuiaBa
31. neuemopa

2017. 2016.

[Tpuxonu ox mpoxaaje pooe:
- Ha JoMaheM TP XKHIITY 497,851 530,912
- Ha HTHOCTPAHOM TPXKHIITY 12,814 6,520
510,665 537,432

Y xmwbagaMa quHapa
3a roguny Koja ce 3aBpiuiaBa
31. neuemopa

ITpuxonu ox nmpojaje pode: 2017. 2016.
- 3aMp3HYTO Bohe 11,022 6,520
- pa3Ha poba 499,643 530,912

510,665 537,432

Matn4HO IPUBPEAHO IPYIITBO HE MIPATH HOCIOBAE MO0 CErMEHTHMA, 3aTO IITO OCTAJIO OCIOBAKkE
npezcTaBiba Mparehy JeTaTHOCT OCHOBHE AENAaTHOCTH, OJHOCHO JIENaTHOCT TPrOBHHE ce 00aBIba
10 OCHOBY IIpey3UMama pode 13 KOMIIEH3AI[MOHHUX [TOCTIOBA.

I'eorpadcka koHIIEHTpAaIH]ja IPHX0a OJ poAaje je cieaeha:
Y xu/bagama AuHapa
3a roguny Koja ce 3aBpuasa

31.nememopa

2017. 2016.

Peny6nuka Cpbouja 497,851 530,912
Hemauka 4,949 6,135
Kumap 6,073 -
Kocoso - 385
Bocna u Xepuerosuna 1,792 -
510.665 537,432
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TF'AJIEHUKA ®UTODPAPMAILINIA A Jl., BEOT'PAJl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIMJOBAHE ®UHAHCHUJCKE U3BEIITAJE

PUXO/ 1 O IMPOJJAJE ITPOU3BOJIA U YCJIIYT A

[Mpuxoau ox npojaje mpou3Boaa U yCiIyra:
- OCTQJINUM MTOBE3aHUM MPABHUM JIHIIUMA
- Ha jomaheM TpXRHUImTY
- Ha UHOCTPAHOM TPIXKHULITY

IIpuxonu ox nmpojaje mpousBoa u
yciyra:

- CpeJcTaBa 3a 3allTUTY OMba
- TTOJEOTIPUBPENHH TTPON3BOIH
- cMp3HyTOT Boha

- yciyre

['eorpadcka KoHIIEHTpaIUja IPUX0oIa o1 mpojaje je ciencha:

Pemy6muka Cpbouja
CA.A

®paniycka

Kumnap

Hemauxa

I'puxa

Bocna u Xepuerosuna
Makxkenonuja

Lpna I'opa
Kocoso

Ocrtane 3emibe

MPUXOU O MIPEMUNJA CYBBEHIIMJA, JOTAIIMJA, JOHAIIUMJA U CJI.

[Ipuxomu ox cyOBeHIW]a
[Tpuxou Mo OCHOBY YCJIOBJLEHHX JIOHAIIN]a

Ha nan 31. nenem6ap 2017. rogune

Y xuwbagama AuHapa
3a roguny Koja ce 3aBpliaBa
31. nenemOpa

2017. 2016.
3,188,014 3,072,673
302,580 326,152
3,490,594 3,398,825

Y xubagama quHapa
3a roguny Koja ce 3aBpuiaBa

31.menemopa
2017. 2016.
3,120,546 3,033,766
252,862 212,293
78,139 114,188
39,047 38,578
3,490,594 3,398,825

Y xuspanama JuHapa
3a roauHy Koja ce 3aBpuiaBa

31.mememopa
2017. 2016.
3,188,014 3,072,673
- 5,402
- 19,677
69,384 79,185
- 12,017
3,838 -
194,868 184,848
1,626 610
- 898
13,110 21,260
19,754 2,255
3,490,594 3,398,825

Y xwbagama JuHapa

3a roauHy Koja ce 3aBpuIaBa
31. nenemoOpa

2017. 2016.
40 18,843
40 18,843
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T'AJIEHUKA ®UTODPAPMAIINJA A ., BEOI'PAJl, SEMYH
HAITIOMEHE Y3 KOHCOJIMLJIOBAHE ®UHAHCHJCKE U3BELITAJE
Ha nan 31. nenem6ap 2017. rogune

APYT'Y MOCJIOBHU ITPUXOIHN
Y xuwbagama AuHapa
3a roauHy Koja ce 3aBpuIaBa
31. nenemopa

2017. 2016.

[puxomu of 3aKkyma HOJBOIPUBPEIHOT 3EMIBHIIITA 22,062 22,808
[Ipuxomu ox 3akymna objexarta 3,942 3,857
Jlpyry IOCIOBHYU MPUXOIN - 329
26,004 26,994

TPOLIKOBU MATEPUJAJIA

Y xuspagama JuHapa
3a roauHy Koja ce 3aBpuiaBa

31. neuemopa
2017. 2016.
TpomkoBu MaTepujaa 3a u3pamy 1,583,919 1,605,943
TpoIlKoBH ocTaNor MaTepyjaia 25,541 27,407
1,609,460 1,633,350

TPOLWIKOBU I'OPUBA U EHEPI'UJE
Y xwbagama 1uHapa
3a roguny Koja ce 3aBpuiaBa
31. neuemopa

2017. 2016.

YTpoienu HahTHU IepUBaTH 19,216 17,532
YTpollieHa eneKTpuYHa eHepruja 15,928 14,849
VYTpoireHa mapa 13 -
VYTpouieHa Boza 1,238 1,157
36,395 33,538

TPOLIKOBU 3APAJIA, HAKHAJIA 3APAJIA U OCTAJIU JIMUHU PACXOAU
Y xu/pagama quHApa
3a roauHy Koja ce 3aBpuiaBa
31. neuemopa

2017. 2016.
TpomikoBu 3apajia 1 HakHaAa 3apana (OpyTo) 297,160 295,478
TpomrkoBu ope3a u JONPUHOCA Ha 3apajic U HaKHAIEe
3apaja Ha TepeT MOCIoaBIa 42,225 40,626
TpourkoBr HaKHaJa MO yroOBOpUMa 20,672 19,143
TpomrkoBu HakHaa WwiaHoBuMa Oa0opa TUPEKTOpa U
HanzopHor oxgbopa 43,460 41,974
Ocranu TUYHA PpacXoAu U HAaKHAJE 24,916 22,927
428,433 420,148
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12.

13.

14.

15.

TF'AJIEHUKA ®UTODPAPMAILINIA A Jl., BEOT'PAJl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIMJOBAHE ®UHAHCHUJCKE U3BEIITAJE

TPOLIIKOBHU ITPOU3BO/IHUX YCJIYT'A

TpowkoBH yciayra Ha U3paJy yUuHaKa
TpomurkoBH TpaHCIIOPTHUX yCIIyTa
TpomrkoBu ycmyra ofip>kaBama
TporikoBH 3aKyHHHA

TporikoBu cajMoBa

TpormrkoBu pexiiame u Mmporarasie
TpoiKoBH UCTpaKUBaHHA

TpoIKoBH OCTANHUX MPOU3BOAHUX YCIIyTa

HEMATEPHUJAJIHA TPOIIKOBHU

TpomIKoBH HETPOU3BOJHUX YCIyTa

TporkoBU penpe3eHTaluje

TponkoBH peMuja OCUTyparmba

TpomKkoBHU IIATHOT MPpOMETa

TpoikoBy yaHapuHa

TpomrkoBr MHANPEKTHUX TOpE3a U JOMIPpUHOCcA
Ocranu HeMaTepHjaTHA TPOIIKOBU

Ha nan 31. nenem6ap 2017. rogune

Y xuwbagama AuHapa
3a roauHy Koja ce 3aBpuIaBa

31. nenemopa

2017. 2016.
135,945 105,830
41,577 33,401
26,117 20,992
5,499 3,285
67 151
44,373 40,862
62,023 78,017
37,622 44,150
353,223 326,688

Y xwbagama 1uHapa
3a roguny Koja ce 3aBpuiaBa

31. neuemopa

2017. 2016.
49,248 33,242
12,453 11,629

3,898 4,032

5,666 5,291

2,993 1,663
15,886 14,843

7,666 5,353
97,810 76,053

OUHAHCHUJCKHU NPUXOAHN O] HOBE3AHUX JIMIIA 1 OCTAJIM ®PUHAHCHUJCKH

MPUXOIN

Ocranu pUHAHCHjCKU IPUXOAN

MMPUXON O] KAMATA (OJ] TPERUX JINIIA)

[Ipuxoan ox kamarta 1O MOTPAKUBABUMA
[Ipuxoan ox kamarta 10 OCHOBY JI€BU3HHX IIJIACMaHa
[puxonu ox kamara 1o IpyruM (PUHAHCH|CKUM IIaCMaHHMAa

Y xuspagama quHapa
3a roauHy Koja ce 3aBpuiaBa

31. neuemopa

2017.

2016.

94

VY xuspagama quHapa
3a roaMHy Koja ce 3aBpiiaBa

31. neuemopa

2017. 2016.
350 1,182
5,456 13,456
16,426 21,090
22,232 35,728
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16.

17.

18.

19.

20.

T'AJIEHUKA ®UTOPAPMALNIA A Jl., BEOT'PA/L, SEMYH
HAITIOMEHE Y3 KOHCOJINAOBAHE ®UHAHCHUJCKE U3BELITAJE
Ha nan 31. nenem6ap 2017. rogune
MNO3UTUBHE KYPCHE PA3/IMKE U ITIO3UTUBHU E®EKTHU BAJIYTHE KJIAY3VJIE
(TPEMA TPERUM JIMLIUMA)
Y xuwbagama AuHapa
3a roauHy Koja ce 3aBpuIaBa
31. nenemopa

2017. 2016.

[To3utruBHE KypCHE pa3iiuKe 18,049 46,517
[Ipuxomu mo ocHOBY epekaTa BadyTHE KIlay3yiie 9,087 19,624
27,136 66,141

OUHAHCHUJCKH PACXO/IAN U3 OJJTHOCA CA ITOBE3AHUM ITPABHUM JIMIIUMA
N OCTAJIA ®PUHAHCHUIJCKH PACXOAU
Y xwbagama 1uHapa
3a roauHy Koja ce 3aBpuiaBa
31. neuemopa
2017. 2016.

OcTtanmy GUHAHCH]CKU PaACXOIH - 9,487

PACXOIN KAMATA (ITPEMA TPERUM JIMIIUMA)
Y xuspagama JuHapa
3a roauHy Koja ce 3aBpuiaBa
31. neuemopa

2017. 2016.

Pacxoau kamara 1o IeBU3HUM KPEIUTHMA y 3eMJbU 188 -
3are3He KaMaTe y 3eMJbH 2 1
Kawmara 3a HeOnaroBpemeHo miaheHe jaBHe mpuxoe 56 6
246 7

HEI'ATUBHE KYPCHE PA3J/IMKE U HETATUBHU E®EKTU BAJITYTHE KJIAY3VYJIE
(IPEMA TPERUM JIMLIUMA)
Y xuspaiama JuHapa
3a roauHy Koja ce 3aBpiiaBa
31. neuemopa

2017. 2016.

HeratusHe KypcHe pa3iuke 53,495 14,295
Pacxoau mo ocHOBY edekara BayTHE Kiay3yJie 182,947 6,157
236,442 20,452

NPUXO0A1 O YCKIABUBABA BPEJHOCTHU OCTAJIE UMOBHUHE KOJA CE
HNCKA3YJE 11O ®EP BPEJHOCTHU KPO3 BUJIAHC YCIIEXA
Y xuwbagamMa AuHapa
3a roauny Koja ce 3aBpuiaBa
31. nenemoOpa
2017. 2016.

Hannahena ornucana nmorpaxuBama (HarmoMeHa 29.) 494,723 467,961
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21.

22.

23.

24.

T'AJIEHUKA ®UTODPAPMAIINJA A ., BEOI'PAJl, SEMYH
HAITIOMEHE Y3 KOHCOJIMLJIOBAHE ®UHAHCHJCKE U3BELITAJE
Ha nan 31. nenem6ap 2017. rogune

PACXOM O] YCKIIABUBAKBA BPEJHOCTHU OCTAJIE UMOBHHE KOJA CE
HUCKA3YJE 10 ®EP BPEJJHOCTH KPO3 BUJIAHC YCIIEXA
Y xubagama quHapa
3a roauHy Koja ce 3aBpIiaBa
31. neuemopa
2017. 2016.

O6e3Bpeheme norpaxkuBama (HarmoMeHa 29.) 450,434 556,261

OCTAJIM ITPUXOAN U ITPUXO/AU O/ YCKIIABUBAIKBA BPEJJTHOCTHU OCTAJIE
NMOBHMHE KOJA CE HCKA3YJE IO ®EP BPEJTHOCTHU KPO3 BUJIAHC YCIIEXA
Y xwbagama 1uHapa
3a roguny Koja ce 3aBpuiaBa
31. neuemopa

2017. 2016.
JloOurm o1 mpoiaje HeMaTepHjaTHUX yilarama,
HEKPETHHHA, TOCTPOjeHha U OIpeMe 1,988 10,165
Joburm o mpoaje Marepujaina 539 1,451
Bumkosu 358 684
Hannahena ornucana morpaxuBama - -
OcTanu HETOMEHYTH PUXOAH 12,594 5,492
15,479 17,792
OCTAJIA PACXOOH

Y xwbagama 1uHapa
3a roauHy Koja ce 3aBpuiaBa
31. neuemopa

2017. 2016.
['yObuim mo ocHOBY pacxojioBama ¥ Mpoaje

HeMaTepUjalTHUX yilarama, HeKPETHUHA,

MOCTPOjCHha U ONPEME 292 2,594
['ybunu on nponaje marepujaia 2 1
MamKoBU 1,740 212
Pacxoau mo ocHOBY pacxo/ioBama 3ajuxa MaTepHjaia u poode 1,398 2,190
OcTanu HEMOMEHYTH PacXOH 2,139 6,421
O6e3Bpeheme 3anuxa Tpropauke pooe - 432

5,571 11,850

ITOPE3 HA TJOBUTAK

a) Komnonenre nope3a Ha 1o6urak
Y xuspagama quHapa
3a roauHy Koja ce 3aBpuiaBa
31. neuemopa

2017. 2016.
IMopecku pacxoj neprona (123,314) (102,769)
O1105KeHH OPECKU PACXOH MEPHO/IA - (6)
O/10KeH TIOPECKU TIPUXOIU TIEPHOa 1,303 -
(122,011) (102,775)

17



24.

TF'AJIEHUKA ®UTODPAPMAILINIA A Jl., BEOT'PAJl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIMJOBAHE ®UHAHCHUJCKE U3BEIITAJE

IMOPE3 HA TOBUTAK (HacTaBak)

Ha nan 31. nenem6ap 2017. rogune

0) Ycariamasame U3HOCA NMOpe3a Ha J00UT U3 OMJIaHca ycrexa U MPou3Bo/a pe3yJTara

moCja0Bamba Mpe onope3suBamba M MPONMUCaHe MOPECKE CTome

JlobuTax 1mocioBHe roanHe
Jlobutak onopesuB y P. Cpouju
Ycknahupame pacxona:
- Kamate 300r HeOnaroBpeMHo miaheHux nopesa,
JOTPUHOCA U IPYTUX jaBHUX JaKOWHA
- HOBYaHEe Ka3He, yrOBOPEHE Ka3He U MeHAIN
- IOpeCKH eeKTH pacxoia Koju ce He IPH3HAjY Y
MIOPECKOM OHJIaHCY
- I3HOC aMOpTH3aIije oOpadyHare y GUHAHCH]CKHM
NzpemTajuma
- U3HOC aMopTH3alKje oOpadyHare 3a IOpecKe CBpXe
- pacxoi TI0 OCHOBY 00e3Bpeherma
Ycknahupame npuxona:
- paznuka oOpadyyHaTUX PUX0/a [0 TPaHCPEPHUX IIeHa
n3Mel)y moBe3aHux JuIa
Omnope3uBu 100UTaK

ITopes Ha moburak y Pemyoauuu Cpouju (15%)
YMamema 00padyHaTor nopesa 1o oCHOBY:

- yJarama y OCHOBHA CPEZICTBa

- OPECKOT TYOUTKA U3 PaHUjUX TOAMHA

ITopecku pacxon nepuona y Pemyonurmm Cpouju
INopecku pacxox neproga 3aBUCHOT APYIITBA

y Cnosenuju (17%)
Ony10XeHH TOPECKU PUXOIH MTepruoa

VYxymaH mopes Ha TOOUTaK y OMJIaHCY ycrexa

B) Kperame Ha 0//105keHMM MOPECKUM CpPeACTBHUMA

[IpomeHne Ha OAIOKEHUM MTOPECKUM CPENICTBAMA Cy ciienehe:

Crame Ha IOYETKY TOIHUHE
OJ10’KEHH MTOPECKH PACcCXOX TIepruoa
Om105KeHH TOPECKH TPUXOTH ITEprUoIa

Crame Ha Kpajy roauHe

Y xuwbagama (uHapa

2017. 2016.
878,338 1,009,016
878,629 1,008,005

58 -

275 -

- 857

82,983 81,459
(70,293) (73,147)
- 989

39 52
891,400 1,019,226
(134,077) (152,799)
10,763 50,135
(123,314) (102,664)
- (105)

1,303 (6)
(122,011) (102,775)

Y xuspagama quHapa

2017. 2016.
25,480 25,486
- 6
1,303 -
26,783 25,480

OnnoxeHa mopecka cpenctBa Ha gaH 31. menem6Opa 2017. rogune y u3Hocy on 26,783 xuibana
muHapa (31. nememOpa 2016. rogune — 25,480 xuspana auHapa) ce HajBehuM JIEIOM OJHOCE Ha
MPUBpPEMEHE pa3linke u3Mel)y ocHOBHIIE TIO KOjOj Ce OCHOBHA CPEICTBA MPHU3HA]y Y MOPECKOM
OunaHcy W W3HOCA IO KOjEMa Cy Ta CpEACTBA MCKazaHa y (MHAHCHjCKMM H3BEIITajuMa

IIpuBpennorapymraa.
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25.

T'AJIEHUKA ®UTODPAPMAIINJA A ., BEOI'PAJl, SEMYH
HAITIOMEHE Y3 KOHCOJIMLJIOBAHE ®UHAHCHJCKE U3BELITAJE
Ha nan 31. nenem6ap 2017. rogune

HEMATEPUJAJTHA UMOBHUHA

Hematepujaina nmoBuHa koja Ha naH 31. neriem6pa 2017. rogune n3noce 1,001 xuspaga nuHapa
(31. menemoOpa 2016. romune — 1,624 xuspana nuHapa) oOyxBaTajy yjlarama y pas3Boj, IaheHe
JUIICHIIe, MporpaMe 3a padyHape KOjH Cy Ha0aBJbCHH OJ[BOJEHO OJI padyyHapa, ypOaHHUCTHUKE
IJTAHOBE, MPOjEKTE U OCTAJIO.

[pernex npomeHa Ha HeMaTepujaiaHoj] UMOBUHM TokoM 2017. u 2016. roguHe, aT je y HapeIHO]
Tabenu:

Y xuw/bagama 1uHapa
Ha6aBna BpeaHoct

Crame, 1. janyapa 2016. ronune 31,847
HabaBxke -
Oryheme -
Crame, 1. janyapa 2017. ronuHe 31,847
HabaBxke -
Otyheme (739)
Crame, 31. neniem6pa 2017. ronune 31,108
HcnpaBka BpeaHocTn

Crame, 1 janyapa 2016. rogune 29,079
AmMopTHu3anuja 1,144
Otyheme -
Crame, 1. janyapa 2017. ronune 30,223
AmMopTH3anuja 623
Otyheme (739)
Crame, 31. neuembpa 2017. ronune 30,107
Canammba BPeTHOCT HA JaH:

- 31. nenemopa 2017. rogune 1,001
- 1. janyapa 2017. ronuHe 1,624
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26.

T'AJIEHUKA ®PUTODPAPMAIINJAA L., BEOI'PAJl, BEMYH
HAIIOMEHE Y3 KOHCOJIUAOBAHE ®UHAHCUJCKE U3BELITAJE
Ha nan 31. neuemodap 2017. ronune

HEKPETHHUHE, IOCTPOJEIbLA, OTIPEMA, MTHBECTUIIMUOHE HEKPETHHUHE U BUOJIOIIKA CPEACTBA

Ha6aBHa BpegHoCT

Crame 1. janyapa 2016. rogumue
CrHuame HOBOT 3aBUCHOT JPYIITBA
JupexTHe HabaBKe U

noBehame JaTuX aBaHca
AXTHBHpamkE OCHOBHHX CPEICTaBa
PacxopmoBame u pozaja
3aTBapame JaTHX aBaHCa

Crame 1. janyapa 2017. rogune
CrHIakhe HOBOT 3aBUCHOT JPYIITBA
JlupexTHe HabaBKe U

noBehame naTux aBaHca
AXTHBUpame OCHOBHHX Cpe/ICTaBa
IIpenoc

PacxopmoBame u ipozaja
3arBapame JaTHX aBaHCca

Crame 31. nenem6bpa 2017. ronune

HcnpaBka BpeqHocTH

Crame 1. jaryapa 2016. rogune
AmopTu3zanmja

PacxooBame 1 mpojaja

Crame 1. janyapa 2017. rogune
AmopTH3anuja

PacxoznoBame u mpoaja

Ocraio

Crame 31. nenem6pa 2017. romune

Cajnauima BpPeIHOCT:
- 31. meembpa 2017. ronune

- 01. janyapa 2017. romune

Y xubagama qJuHapa

OcHoBua JlaTtu aBancu
I'paheBunckun  IlocTpojema cpeacTreay 3a ocHoBHa MHBecTHHHOHE Buonomxka
3em/buuITe o0jexTH H ompeMa NPHUIPEMH cpeacTrsa HEKPeTHHHE Ykynno cpeacTsa
1,157,685 677,117 864,846 33,514 2,717 10,344 2,746,223 157
- - - - - 18,250 18,250 -
- - 2,154 45,710 15,812 - 63,676 -
- 5,603 85,872 (91,475) - - - -
- - (26,937) - - - (26,937) -
- - - 17,709 (17,709) - -
1,157,685 682,720 925,935 5,458 820 28,594 2,801,212 157
- - 2,058 63,174 27,598 - 92,830 -
- 516 42,324 (42,840) - - -
15,501 2,749 - - - (18,250) - -
- - (10,142) - - - (10,142) -
- - - - (27,304) - (27,304) -
1,173,186 685,985 960,175 25,792 1,114 10,344 2,856,596 157
- 218,991 643,038 - - 5,017 876,046 59
- 16,795 63,251 - - 258 80,304 10
- - (24,344) - - - (24,344) -
- 235,786 681,945 - - 5,275 923,006 69
- 17,017 65,073 - - 259 82,349 11
- - (9,848) - - - (9,848) -
- 252,803 737,170 - - 5,534 995,507 80
1,173,186 433,182 223,005 25,792 1,114 4,810 1,861,089 77
1,157,685 446,934 243,990 5,458 820 23,319 1,878,206 88
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217.

28.

T'AJIEHUKA ®PUTODPAPMAIINJA A ., BEOI'PAJl, SEMYH
HAITIOMEHE Y3 KOHCOJIMLJIOBAHE ®UHAHCHJCKE U3BELITAJE
Ha nan 31. nenem6ap 2017. rogune
AYTI'OPOYHU ®UHAHCHUJICKU IIVIACMAHHU
Y xuwbagama [uHapa
31. neuemoap 31. neuemobap

2017. 2016.
VYuemrhe y kamutany NpUIPYKEHUX U OCTATHUX MPABHUX JIUIIA
U JIpyTe XapTHje o BPEIHOCTH PACIIONOKHUBE 32 MPOJIA]jy:
- l'amenuka Opokep a.n., beorpan 10,456 10,456
- [IpuBpeana 6anka a.n., beorpan 51,975 51,975
- Confido Tim a.0.0, Cy6oTuna 15,873 15,873
- l'amenuka Opokep a.n., beorpan 92 92
- REV PRO, d.0.0, Beorpan 19 19
- Galenika Pharmacem Beorpan 162 162
MuHyc: BcripaBKa BpeAHOCTH (68,029) (68,029)
10,548 10,548
Jyropoynu (UHAHCH]CKH IJIaCMaH! 83,524 169,741
Ocranu nyropoynu (GUHAHCHjCKY IJIACMaHU 3,457 3,608
97,529 183,897

VYuemhe y kanurany [IpuBpenne O6anke a.n., beorpan koje Ha man 31. menemoOpa 2017. u 2016.
roguHe usHocu 51,975 xwmwibaga nuHapa oxHocu ce Ha 15,104 xomana akuuja y BIACHUINTBY
MatugHor TpuBpeqHOTr IpyiiTBa W koje cy 8. HosemOpa 2013. rogunHe nckJbydeHe ca Oepse.
CxomHo Tome, [IpuBpeaHo APYMTBO je W3BpHIMIO 00e3Bpehermhe HaBeAeHOT yuelnha y IMeaoCTH.
3aBUCHO TPUBPENHO IPYMITBO ,.XonauHr [anenuka® 1.0.0. beorpan, mma yuemnthe y octamum
MIPUBPEIHUM JpYLITBUMA U TO: ,,l'aneHuxa bpoxep* a.n. beorpan, ,,REV PRO” d.0.0., beorpan u
,»(Oalenika Pharmacem” , beorpaz. C 063upom Ha TO na cy npuBpeaHa apymrea ,,REV PRO” d.o.o0.,
Beorpan u ,,Galenika Pharmacem” Bbeorpan, HeakTHBHA 3aBUCHO NPUBPEIHO APYIITBO ,,XOIAUHT
lanenunka“ 1.0.0. je u3Bpimio ode3Bpeleme HaBeaeHOT yuenrha y eIoCTH.

Ocranu nyropoyny (UHAHCH]CKH IUIaCMaHU Koju Ha naH 31. nenemOpa 2017. usnoce 86,981
XWbaZa IuHapa, HajBehmm genom y m3Hocy on 83,524 xwibaja JuHapa OJHOCE ce Ha
JIyTOPOYHM JIe0 T03ajMulle, 0noOpeHe Mo OocHOBY YroBopa ox 28. janyapa 2015. roause,
MOCIIOBHOM MapTHEpY MUpOTHH 11.0.0., BpOac. [lnacman je o6e30eleH XUMOTEKOM MpBOT pena
YCIIOCTaBJBEHOM Ha 282xa MoJbONpUBpegHOr 3eMipumTa. Tekyhe nocmehe mosajmure y 2017.
roaunu n3nocu 226,320 xupaaa nuHapa (Harmomena 31.).

3AJIUXE

Y xu/pbagama quHApa

31. neuemb6ap 31. neuem6ap

2017. 2016.

Marepujan 408,551 364,754
PesepBHU nenoBu 8,957 8,250
AnaT 1 UHBEHTap 901 650
418,409 373,654

Henospiiena mpousBoma 99,429 73,199
T'otroBu nmpousBon 1,121,901 1,129,104
Po6a y mpomMeTy Ha BETUKO 133,097 86,957
Poba y mapuHCKOM CKIIQAUIITY 31,224 33,625
PoGa y obpanu, nopaau 19,754 67,513
Mumnyc: McnipaBka BpetHOCTH pobe (571) (571)
183,504 187,524

JaTtu aBaHcu 139,728 57,358
1,962,971 1,820,839
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29.

30.

T'AJIEHUKA ®PUTODPAPMAIINJA A ., BEOI'PAJl, SEMYH
HAITIOMEHE Y3 KOHCOJIMLJIOBAHE ®UHAHCHJCKE U3BELITAJE
Ha nan 31. nenem6ap 2017. rogune

HOTPAKUBAIBA ITIO OCHOBY IIPOJAJE

Y xuspanama quHApa

31. neuemoap

31. neuembap

2017. 2016.
IloTpaxknBama ox Kymnana:
-y 3eMJbH 1,111,046 1,045,543
- Y HHOCTPaHCTBY 88,833 63,757
1,199,879 1,109,300
HcnpaBka BpeJHOCTH TOTPaKUBamba O KyIala:
-y 3eMJbHI (661,604) (721,553)
- Y HHOCTPAHCTBY (27,657) (24,695)
(689,261) (746,248)
510,618 363,052

[IpoMeHne Ha MCHpaBIM BPEAHOCTH MOTpakWBama on Kymana TokoM 2017. u 2016. roaune cy

MpUKa3aHe Y HapeIHO] Ta0emu:

Y xwbagama quHapa

31. nememo6ap

31. nenem6ap

2017. 2016.
Crame Ha MOYETKY TOJIUHE!
- y 3eMJbH 721,553 664,747
- Y HHOCTPAHCTBY 24,695 24,695
746,248 689,442
HarmahieHa npeTxoHO UCTIPaBIbeHa MOTPAKUBABA O]
Kymara y 3eMJpH (Harromena 20.) (494,723) (467,961)
HcnpaBka noTpakuBama O[] Kymala y 3eMJbH y TOKY TOJIHHE
(nanomena 21.) 450,434 556,261
OTITHC IPETXOHO UCTIPABILEHUX MOTPAKUBAA O]
KyIana y 3eMJb1 (3,210) (50)
HeratuBau edexTr BaJyTHE Kiay3ylie (9,488) (31,444)
Crame Ha Kpajy TOJIHHE 689,261 746,248
JPYT A TIOTPAKUBAIBA
Y xuspagama quHapa
31. neuemb6ap 31. neuem6ap
2017. 2016.
INotpaxmBama 3a BuIe mwiahen mopes 1,678 -
IToTpaxkuBama 3a KamaTy 27,379 -
[ToTrpaxuBama o1 Ap>KaBHUX OpraHa 35 -
[otpaxnBama 011 3aIIOCIICHAX 12 -
IToTpaxkuBama ol APYruX NpaBHUX JIMLIA 3,503 4,461
Ocrana noTpaxxvuBama 1,533 1,220
34,140 5,681
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31.

32.

33.

T'AJIEHUKA ®PUTODPAPMAIINJA A ., BEOI'PAJl, SEMYH
HAITIOMEHE Y3 KOHCOJIMLJIOBAHE ®UHAHCHJCKE U3BELITAJE
Ha nan 31. nenem6ap 2017. rogune

KPATKOPOYHU ®PUHAHCHNJCKHU INTACMAHHU

Y xupagama quHapa
31. neuemoap 31. neuemobap

2017. 2016.
KpakopouHu KpeJuTH 1 3ajMOBHU Y 3eMJbH 339 -
Texyhe mocriehe qyropo4ne no3ajmuiie (HaromeHa 27.) 226,320 169,013
OcTau KpaTKOpOYHU (PUHAHCU]JCKU IDTACMAHU:
(a) ounapcka cpeocmea
- BojBohancka 6anka a.n., Hopu Can 2,000 200,000
- Credit Agricole Srbija a.x., Hou Can - 150,000
- Societe Generale a.n., beorpan 300,290 -
(6) Oesusna cpeocmea
- Banca Intesa a,n., beorpan - 1,729,706
- Societe Generale a.n., beorpan 1,659,026 -
1,961,316 2,079,706
2,187,975 2,248,719

KpaTtkopouno opodeHa jaeBH3HA cpelcTBa koja Ha gaH 31. gememOpa 2017. rommHe H3HOCE
1,659,026 xuspama muHapa cy opoueHa 1o OCHOBY YToBopa anekcupasor 04. janyapa 2017. ronune,
Ha repuos o 365 naHa, y3 KaMaTHy CTOIY Ha rojunimeM HuBoY o 030%.

KpaTtkopounu 3ajaM ocTaiuM IMpaBHUM JIUIMMa KOju Ha aaH 31. nemem6pa 2017. n3nocu 226,320
XHJbaJia AMHAapa OJTHOCH Ce Ha JIe0 M03ajMHUIIe KOj! JIOCTIeBa JI0 jeIHe TOANHE, 0100peHe 10 OCHOBY
YroBopa oj 28. janyapa 2015. rogune, TociIo0BHOM NapTHepY MUpoTHH 11.0.0., BpOac. [lnacman je
00e30ehen XumoTexkoM MpBOT pelia YCIoCTaB/beHOM Ha 282Xa MOJLONPHUBPETHOT 36MJBUIIITA.

I'OTOBUHCKU EKBUBAJIEHTH 1 TOTOBHUHA

Y xu/pagama quHApa
31. neuem6ap 31. neuem6ap

2017. 2016.

Texyhu pauynu 139,428 168,996
bnarajua 48 102
JleBu3Hu padyH 116,486 42,884
JleBU3HYU aKpeUTHBU 234,494 51,400
OcrTasa HOB4YaHa CpeCcTBa 3,579 1,495
494,035 264,877

IIOPE3 HA 1OJATY BPEJHOCT

Y xuspagama quHapa
31. neuembap 31. neuemoap

2017. 2016.

[Topes Ha momaTy BpemHOCT y MPUjeMHUM (QaKkTypama 6,072 3,590
ITotpaxuBama 3a Buie miaheHn mope3 Ha OAATy BPEAHOCT 174,412 72,951
180,484 76,541
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34.

35.

36.

T'AJIEHUKA ®PUTODPAPMAIINJA A ., BEOI'PAJl, SEMYH
HAITIOMEHE Y3 KOHCOJIMLJIOBAHE ®UHAHCHJCKE U3BELITAJE
Ha nan 31. nenem6ap 2017. rogune

AKTUBHA BPEMEHCKA PA3TPAHUYEILA
Y xupagama quHapa
31. neuemoap 31. neuemobap

2017. 2016.
[TorpaxxnBama 3a HepakTyprcCaH MPUXO]T 2,693 871
PasrpanuyeHu TPOIIKOBH 10 OCHOBY 00aBe3a - -
Ocrasna akTHBHa BPEMEHCKa pa3rpaHuyeha 3,498 2,844

6,191 3,715
AKIINJCKHU KAIIUTAJL

AKIMjCKH KanmuTaa MaTHYHOT MPUBPEIHOT ApYIITBa Ha AaH 31. mememOpa 2017. roguHe U3HOCH
3,511,200 xmwpaga auHapa u cactoju ce on 2.640.000 akiuja yuja HOMUHATIHA BPEIHOCT U3HOCH
1,330 nuHapa mo akiuju.

CrpykTypa akuujckor kamutana Ha gaH 31. menemOpa 2017. m 2016. roauHe mpukaszaHa je y
cnenehoj Tabenu:

31. nenem6ap 2017. roqune 31. nenem6ap 2016. roqune
Hsnoc y Hsnoc y
Bpoj xmmagama Bpoj xumanam
AKIHOHApPH aKiuja JAHHApa % aKnMja a auHapa %
Bojunosuh JKusopasn 569.196 757,031 21.56 569.196 757,031 21.56
Arpomapker 1.0.0.,
Kparyjesarg 439.296 584,264 16.64  439.296 584,264  16.64
ITyxap Henermko 168.583 224,215 6.38 168.583 224,215 6.38
Henanosuh [Iparan 150.950 200,764 572 150.950 200,764 5.72
Ocranun 1,311,975 1,744,927 49.70 1,311,975 1,744,927 49.70

2.640.000 3,511,200 100.00 2.640.000 3,511,200 100.00

Han aknmjama Arpomapker 1.0.0., Kparyjepail mocToju yrrcaHa 3ajiora npBor peja.

[IpomeHne Ha kanuTady Cy JAeTajbHUjE pUKaszaHe y M3BemTajy o mpoMeHamMa Ha KaluTary KOju je
CaCTaBHH JICO OBUX KOHCOJIHMIOBAaHUX (PMHAHCH]CKUX U3BIICTAja.

3APAJIA I1O AKIITUJHU
Y nunapuma
31. neuem6ap 31. neuemo6ap
2017. 2016.
Hero no6urak (y xusbagama quHapa) 756,327 906,241
[Ipoceuan noHaepucan 6poj akiuja 2,640,000 2,640,000
OcHoBHa 3apaja 1o akuuju (y ANHAPUMA) 286 343
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37.

38.

39.

40.

TF'AJIEHUKA ®UTODPAPMAIINIA A Jl., BEOT'PAJl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIMJOBAHE ®UHAHCHUJCKE U3BEIITAJE

KPATKOPOYHE ®UHAHCHUJCKE OBABE3E

Tekyha mocneha gyropounux kpemura
- Intesa Leasing 1.0.0., beorpan

INPUMJBEHU ABAHCH, JEIIO3UTHU U KAYIIUJE

[IpumibeHn aBaHCH, ACMIO3UTH U KaylHje:
[IpumibeHU aBaHCH y 3eMJbU

[IpumIbeHN aBaHCH 32 HEKPETHUHE
[IpumibeHu neno3utu

OBABE3E U3 I1I0CJIOBAIBA

O6aBe3e npema 100aBJbauuMa:
- y 3eMJBbH
- Y MHOCTPAHCTBY

OCTAJIE KPATKOPOYHE OBABE3E

O6agBe3e 3a HETO 3apajie U HAKHAE 3apajia, OCUM HaKHaIa
3apajaa koje ce peyHaupajy

O6aBe3e 3a ope3 Ha 3apajiec U HAKHAJIE 3apajia Ha TepeT
3aroCIeHOT

O6aBe3e 3a JONpPUHOCE HA 3apajie ¥ HAKHAJIE 3apaja Ha
TEPET 3aI0CICHOT

O6aBese 3a mope3e U TOMPHUHOCE Ha 3apajic ¥ HAKHA/C
3apaja Ha TepeT IMOCIOAaBIa

O6aBe3e 110 OCHOBY Kamata 1 TPOIIKOBa
(uHaHCHpama

O06aBe3e 3a IUBHUIECHIE

O6age3e npema 4wiaHOBHUMa YTIPaBHOT U
HanzopHor onbopa

Ocrane obaBe3e

31. neuembap
2017.

Ha nan 31. nenem6ap 2017. rogune

Y nunapuma
31. neuemobap
2016.

394

394

31. neuembap

31. neuemobap

2017. 2016.
8,447 5,162

184 279
8,631 5,441

Y xuspagama quHapa

31. nenemo6ap

31. neuemobap

2016. 2016.
103,771 104,718
101,822 122,287
205,593 227,005

Y xubagama AUHapa

31. neuemb6ap

31. neuemo6ap

2017. 2016.
76,719 81,976
9,064 9,602
4,866 4,423
4,576 4,179
8,14(-) 6,811;

- 798

- 106
103,365 107,897
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41.

42.

43.

44.

TF'AJIEHUKA ®UTODPAPMAIINIA A Jl., BEOT'PAJl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIMJOBAHE ®UHAHCHUJCKE U3BEIITAJE

Ha nan 31. nenem6ap 2017. rogune

OBABE3E 3A OCTAJIE IIOPE3E, JONPUHOCE U IPYT'E JA’KBUHE

Ocraie obaBe3e 3a rmopese, TOMPUHOCE U JPyTe TaKOnHe

Obage3se 3a 1mope3 Ha T0OUTaK

ITACUBHA BPEMEHCKA PA3I'PAHUYEIBA

VYHanpen oOpadyHaTH TPOIIIKOBH

O/T0’XeHY MPUXOJIN U IPUMJbECHE JIOHAIIH]e
Ocraja nmacuBHa BpeMEHCKA pa3rpaHuyemha

BAHBUJIAHCHA AKTUBA/ITACUBA

Tyhu matepujan
Tyha poba Ha cKIagUIITEHY

O0aBe3e 3a JjaTe TapaHIMje U aKpeIUTHBE

Y xuwbagama [uHapa
31. neuemoap 31. neuemobap

2017. 2016.
440 464

- 13,141

440 13,605

Y xuwbagama quHapa
31. neuemoap 31. neuemobap

2017. 2016.
1,985 2,827
2,000 -

208 33
4,193 2,860

Y xuspagama quHapa
31. nenemobap 31. nenem6ap

2017. 2016.
469 852
38,492 11,935
32,142 171,315
71,103 184,102

OUHAHCHUJCKU UHCTPYMEHTH U IINVBEBU YIIPAB/BAIBA PU3ULIUMA

Ynpas/bame pU3MKOM KalluTAIA

He noctoju opmaHu OKBHp 32 yIIpaBJbamke PU3UKOM KanuTana MaTHIHOT IPUBPETHOT IPYILITBA.
PykoBoncTBO MaTHYHOT HPUBPEAHOT APYIITBA pasMaTpa PU3MK KalHTala IMyTeM yOlakaBama
pH3uKa 1 yBepema Ja he MaTuaHO IpUBPEHO IPYIITBO OMTH Y MOTYRHOCTH @ OJp>KH TIPHHIIAIL
CTAJIHOCTH TIOCIIOBaba, y3 NCTOBPEMEHO IToBehame JOOUTH BIaCHHKA, ITyTeM ONTHMH3AIje AyTa,

OJHOCHO 00aBe3a M KaluTaa.

Jluma koja KOHTpoNMITy (pHHAHCHje HA HUBOY MaTHYHOT MPUBPEIHOT IPYINTBA BPIIE IPETIEH
CTPYKTypE KaluTajga Ha TOJWIIKHEM HUBOY. Y CKJIOMY TOT Tperjiena pyKoBOACTBO MaruyHor
MPUBPEAHOT APYILITBA pa3MaTpa 1LIeHy KaluTaia U pU3MKe OBEe3aHe ca BPCTOM KaluTaa.

[Tokazatespu 3aayKeHOCTH MaTHYHOT MPHBPEAHOT JAPYIITBA Ca CTakEM Ha Kpajy TOAWHE CY

cienehu:
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44,

T'AJIEHUKA ®PUTODPAPMAIINJA A ., BEOI'PAJl, SEMYH
HAITIOMEHE Y3 KOHCOJIMLJIOBAHE ®UHAHCHJCKE U3BELITAJE
Ha nan 31. nenem6ap 2017. rogune

OUHAHCUJCKU UHCTPYMEHTHU U INJBEBU YIIPABJbAIBA PU3UIINUMA
(HacTaBak)

Yupas/bame pU3UKOM KanuTajaa (HaCTaBaK)

Y xuibagama quHapa
31. nenemoap 31. nenemoap

2017. 2016.
3amyxenoct* 394 -
T'OTOBHUHCKY €KBUBAJIEHTHA U TOTOBUHA 494,035 264,877
Herto 3agyxeHocT (493,641) (264,877)
Kanuran ** 7,039,358 6,517,826

Panwmo (ogHOC) 331y’KEHOCTH IpeMa KaruTary - -

Parmmio (omHOC) HETO 3aMy’KEHOCTH TIpeMa KaruTary - -

*3adyoicenocm obyxeama dyeopoune obaseseu Kpamkopoure punancujcke obagese
** Kanuman 00yxeama usHoc yKynHoz Kanumana

3Ha4yajHe pauyHOBO/JCTBEHE MOJUTHKE Y Be3H €A (PUHAHCHjCKUM UHCTPYMEHTHMA

3HavajHe pauyHOBOJCTBEHE MOJIUTHUKE, KA0 U KPUTSPUjYMHU 3a MPU3HABAE MIPUXO0JA U PacXoa 3a
CBe BpCTe (PMHAHCH)CKUX CpeJicTaBa M 00aBe3a o0elolameHe ¢y y HarmoMeHama 3.1 y3 puHaHcHjcke
W3BEIITaje.

Kateropuje ¢punancujckux uHCTpyMeHaTa
Y xuspagama quHapa
31. neuemoap 31. nenem6ap

2017. 2016.

duHaHCHjCKa CPeICTBA
Jyropounn (pMHAHCH]CKU IJTaCMaHH 97,529 183,897
IToTpakuBama oJ1 Kymarna 510,618 363,052
Ocrana moTpaxuBama 32,415 5,681
KpaTtkopounu (puHAHCHjCKH IJIACMaHU 2,187,975 2,248,719
T'0TOBMHCKM €KBUBaJIEHTH Y TOTOBUHA 494,035 264,877
3,322,572 3,066,226

duHaHcHujcKe 00aBe3e

Oobagese npema q00aBpaunMa 205,593 227,005
Kpatkopounu kpeauru 394 -
205,987 227,005
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44,

T'AJIEHUKA ®PUTODPAPMAIINJA A ., BEOI'PAJl, SEMYH
HAITIOMEHE Y3 KOHCOJIMLJIOBAHE ®UHAHCHJCKE U3BELITAJE
Ha nan 31. nenem6ap 2017. rogune
OUHAHCHUJCKN NTHCTPYMEHTU U INJBEBU YIIPABJBAIBA PUSUIIUMA
(HacTaBak)

DUHAHCHJCKH PU3NLH
Huwesu ynpasvara punancujckum pusuyuma

DUHAHCH)CKU PU3HITU YKIbYUIY]Y TPXKHITHU PU3UK (IEBU3HU M KAMATHH ), KPSJUTHU PU3HK U PU3HK
TUKBUIHOCTH. DUHAHCUjCKHM PU3WIM CE carjie[laBajy HaBPEMEHCKO] OCHOBH W IIPEBACXOIHO CE
n30eraBajy yMamemheM H3JI0KEHOCTH MaTHYHOT MPUBPETHOT IPYINTBA OBHM pU3UIMa. MaTH4HO
MIPUBPEIHO APYIITBO HE KOPHUCTU TMOceOHEe (MHAHCHjCKE WHCTPYMEHTE Ja OM W30erio yTuIlaj
(DMHAHCH]CKUX PHU3MKa HA TOCIOBamke 300T TOra IITO TAKBH (PMHAHCHjCKA HHCTPYMEHTH HHCY Y
IIMPOKO] YHOTpeOW, HUTU IMOCTOjU OPTaHW30BAHO TPXKHINTE TUX HMHCTpyMEHaTa y PemyOmwmm
CpOuju.

Tp:XUIIHA PU3HK

VY cBOM nocioBakby MaTHUHO NPUBPETHO APYIITBO j€ N3N0KEHO (PMHAHCH]CKUM PU3HLIUMA U Y TOM
CKJIOILY U3JI0XKEHO j€ TPXKHIIHOM PU3HKY KOJU C€ jaBJba Kao JEBU3HU PU3MK M PU3UK OJl IPOMEHE
KaMaTHUX CTOIA.

Jeeusnu puzux

MaTH4yHO IPUBPETHO JPYIITBO je U3JI0KEHO JIEBU3HOM PH3UKY IPEKO FOTOBHHCKHX €KBHUBaJIeHATa
Y TOTOBHHE, TIOTPAXKBamba 01 Kyrala U obaBesa rnpema 100aBjbauuMa, IEHOMHHOBAHUX Y CTPAHO]
BaJlyTH. MaTUYHO TNPUBPETHO IPYIITBO HE KOPHCTU TOceOHe (DMHAHCHjCKE HHCTPYMEHTE 3a
3aIITUTY O JI€BU3HOT PU3KKa, OJHOCHO PH3MKA MPOMEHE KypceBa CTPaHUX BaJyTa 003UPOM Jia TH
HMHCTPYMEHTH HUCY y IIHpoj ynotpedbu y PemyOnuium CpOuju.

KmurosoacTeeHa BpeTHOCT MOHETApHHUX CPEACTaBa M MOHETApHUX 00aBe3a MCKa3aHUX y CTPAHO]
BAJIyTH Ha IaTyM OHMJaHca cTama je cieneha:
Y xuspagama quHapa

MomnerapHa cpeacrsa MoneTrapHe o6aBe3e
31. nemem6ap  31. nenemOap  31. neuemdap  31. genemobap
2017. 2016. 2017. 2016.
EVYP 2,625,076 2,447,505 151,411 136,180
YCA 230,264 46,409 - 54,608
I'BIT - - 93 -
2,855,340 2,493,914 151,504 190,788

Matu4Ho MpUBPETHO IPYIITBO j€ OCETIFMBO HA MPOMEHE JeBU3HOT Kypca eBpa (EYP), amepuukor
noxapa (YCJ) u 6purtancke ¢pyate ('BI1). [Ipr nHTEpHOM NIPHKa3UBaKy JCBH3HOT PH3HKA KOPUCTU
ce cToma oceTIbuBocTH 011 10% citabsberba WiTh jauama Kypca IMHapa y OJJHOCY Ha HaBe/ICHE CTpaHe
BaJyTe. Y3 MPETHOCTAaBKY Ja ce MCKa3aHa MOHETapHa CPelCTBAa M MOHETapHe 00aBe3e y CTpaHuM
BajlyTaMa (Koja Cy mpepadyHaTe y AWHape Ha Kpajy TeKyhe M IpeTxXomHe ToAnHe) OCHOBA 3a
KBaHTH(]UKaIM]y edexaTa, OJHOCHO YTHIaja OCETJHUBOCTH NMPOMEHE Kypca AWHApa Yy OJHOCY Ha
EVYP, YCJI u I'BIl, Ha cnenehoj Tabenu nprkasaH je yTuilaj MpoMeHe KypceBa CTpaHHX BajyTa 3a
10% Ha noOuTaxk.
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44,

TF'AJIEHUKA ®UTODPAPMAIINIA A Jl., BEOT'PAJl, 3BEMYH
HAIIOMEHE Y3 KOHCOJIMJOBAHE ®UHAHCHUJCKE U3BEIITAJE

Ha nan 31. nenem6ap 2017. rogune

OUHAHCHUJCKHN UHCTPYMEHTHU N IIUWJBEBU YITPABJ/bAIBA PU3UILITNMA

(HacTaBak)
TpAKUIIHYA PU3NK (HACTABaK)

Jeeuznu puszuk (nacmasax)

Ha nau 31. nenemopa 2017.
Yr1unaj Ha goourak +/(-)
I1o ocHoBy npepauyHa:

VY xu/bagamMa JuHapa
Ha nan 31. nenemo6pa 2016.
Yruuaj na goéurax +/(-)
ITo ocHOBY mpepauyHa:

CpeacraBa O0aBe3a Heto CpeacraBa Oo0aBe3a Heto
AKo Kypc 1uHapa
ociabu 3a 10%
Y OZIHOCY Ha:
EVP 262,508 15,141 247,367 244,751 13,618 231,133
yCI 23,026 - 23,026 4,641 5,461 (820)
I'bIT - 9 (9 - - -
285,534 15,150 270,384 249,392 19,079 230,313
AKo Kypc nmuHapa
ojava3a 10%y
OJTHOCY Ha!
EVP 262,508 15,141  (247,367) 244,751 13,618 (231,133)
YCI 23,026 - (23,026) 4,641 5,461 820
I'BIT - 9 9
285,534 15,150 (270,384) 249,392 19,079  (230,313)

Pu3zux 00 npomene kamamnux cmona

MaTH4HO IPHBPEIHO OPYIITBO j€ U3JI0KEHO PUBHKY OX IPOMEHE KaMaTHHX CTOIA HA CPEICTBa U
obaBe3e KOJI KOjuX je BapHjaldmiIHa kamaTHa cTona. OBaj pU3HUK 3aBUCH O] (PUHAHCH)CKOT TP KUIITA
a MaTHyHO MPUBPEIAHO IPYIUTBO HEMa HA PacIoyiaralby MHCTPYMEHTE ca KOojuMa OM yOusa)xuio

YTHIIQ] pA3HKA Ol IPOMEHE KAMAaTHHUX CTOTIA.

KsurorojcTeeHa BpeJHOCT (PMHAHCHjCKUX CpelicTaBa U (PMHAHCHjCKUX 00aBe3a Ha Kpajy Tekyhe u

MPETXOJIHE TOJIMHE JaTa je Ha ciieachem nperieny:
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44,

T'AJIEHUKA ®PUTODPAPMAIINJA A ., BEOI'PAJl, SEMYH
HAITIOMEHE Y3 KOHCOJIMLJIOBAHE ®UHAHCHJCKE U3BELITAJE
Ha nan 31. nenem6ap 2017. rogune
OUHAHCHUJCKN NTHCTPYMEHTU U INJBEBU YIIPABJBAIBA PUSUIIUMA
(HacTaBak)

TpAKUIIHYA PU3NK (HACTABaK)
Pu3zux 00 npomene kamamuux cmona (Hacmaeax)

Y xuspagama quHapa
31. neuembap 31. neuemobap

2017. 2016.
duHaHCHjCKA cpeacTBa
Hexamamonocha
Jyropounu pUHAHCH]CKH IJIaCMaH! 14,005 14,156
[MorpaxxuBama oJ] Kynara 510,618 363,052
Ocrasna nmoTpaxnpama 32,415 5,681
T'oTOBMHA ¥ TOTOBUHCKH €KBUBAJIEHTH 494,035 264,877
1,051,073 647,766
Bapujaburna kamamna cmona
Jlyropounu (pHHAHCH]CKY TJIACMaHU 83,524 169,741
KpaTtkopodnu GpuHAHCH]CKH TIITACMaHH 2,187,975 2,248,719
2,271,499 2,418,460
3,322,572 3,066,226
dDuHaHcHjcKe 00aBe3e
Hekxamamonoche - -
O06agese npema qo00aBhadnMa 205,593 227,005
Bapujabunna kamamna cmona
Jlyropo4YHH KpeaHuTH, KpATKOPOUHHU KPEIUTH
u Tekyha nocrieha 1yropoyHux Kpeaura 394 -
205,987 227,005

3a cpeacTBa W oOaBe3e ca BapHjaOMIIHOM KaMaTHOM CTOIIOM, aHaju3a je cacTaB/beHa IOJ
MPETIOCTaBKOM [Ia je IIPEOCTaIN U3HOC CpeAcTaBa i o0aBe3a OMo HEMPOMEH-CH Y TOKY IIeIIe TOINHE.
IIpema mpomenn MaTu4HOr NPHUBPEIHOT APYIITBA, HOBehame WM CMambeme BapHjabMITHUX
KaMaTHHUX CTola y pacrmoHy ox 1 mo 2% mox TPETIIOCTABKOM Ja Cy CBE OCTaje BapHjadie
HENPOMEHCHE, Y (PMHAHCHJCKUM H3BemTajuma 3a 2017. roguHy noBehain OM ce WIM CMarmbWIN
(uHaHCHjCKM TPUXOIHU y OWaHcy ycrnexa y pacnony 22,715 no 45,430 xumana aunapa (3a 2016.
roJuHy moehanu Ou ce uiu cMamUIi GUHAHCH]CKU MPUXOIU y OUIaHCy ycriexa y pacnony 24,185
1o 48,369 xusbaaa AuHApa).

Kpenntau puzuk
Ynpaswarwe nompasxcuearwuma 00 Kynaya

MariyHO TIPUBPEAHO APYIITBO je M3JIOKEHO KPEAUTHOM PH3HKY, KOjU TpEICTaBjba PU3MK 1A
Iy>)KHUIM Hehe OUTH y MOryhHOCTH /1a CBOja QyroBama mpeMa MaTH4HOM MPUBPEIHOM APYIITBY
H3MHUpE Y IEJIOCTH U Ha BpeMe, ITO OX IO OBOM OCHOBY HAcTao ryouTak 3a [IpuBpenHo ApymTBo.
W3znoxxenocT MaTH4HOT IPUBPETHOT APYIITBA KPEIUTHOM PH3HKY OTpaHHYEHA j€ Ha MOTPaKUBAba
O]l Kynama Ha jJaH OwmaHca cTama. [loTpaxuBama Of Kymala cacToje ce O BEIHKor Opoja
MOTPaXKUBamwka, 0J1 KOjUX C€ MaTepHjaTHO 3HauajaH JIE0 OHOCH Ha clenehe Kymie:
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TF'AJIEHUKA ®UTODPAPMAIINIA A Jl., BEOT'PAJl, 3BEMYH

HAIIOMEHE Y3 KOHCOJIMJOBAHE ®UHAHCHUJCKE U3BEIITAJE

Ha nan 31. nenem6ap 2017. rogune

44, OPUHAHCUJCKU UHCTPYMEHTHU U INJbEBU YIIPAB/bAIA PUSUILITUMA
(HacTaBak)
Kpeautnu pusuk (HacTaBak)
Ynpaswamwe nompasicusarwuma 00 kynaya (nacmasax)
Y xuspanama quHapa
31. neuembap
2017.
Ha3uB u ceauire Kynima
BIl Xubpumu 1.0.0. 55,510
D 1.0.0. 46,738
ToMCHH 11.0.0. 32,868
MupoTHH 1.0.0. 30,681
B[l Arpo a.n. y creuajy 25,875
ATpPOKOM 11.0.0. 23,901
Casa KoBauesuh nir a.x. 21,937
Thupuh Arpo MBX 1.0.0. 20,672
Arpo Ontumym 1.0.0. 18,471
Hparan Mapkosuh a.1. y cTedajy 17,914
CTpyKTypa U3JI0KEHOCTH KPEAUTHOM PU3UKY YKYITHUX MOTPAXKUBAHA OJ] KyIlalla ca CTamheM Ha J1aH
31. menemOpa Texyhe u MpeTX0HE TOJUHE NTPHKa3aHa je Ha cienchoj radeny.
Y xusbagama quHapa
BpyTo uzioxenoct Hcnpaska BpeqnocTu Heto u3joxenocr
31. neuem6ap 31. neuemo6ap 31. neuem6ap
2017. 2016. 2017. 2016. 2017. 2016.
Henocnena
MOTPAXKUBAHA
0J1 Kymarna 205,658 298,360 - - 205,658 298,360
Hocnena ucnpasibeHa
MOTPaKNBamka 689,261 746,248 689,261 746,248 - -
Hocnena HeucnpabsbeHa
MOTPaXKMBaba 304,960 64,692 - - 304,960 64,692
VYkymHo 1,199,879 1,109,300 689,261 746,248 510,618 363,052

Heoocnena nompasicusarea 00 Kynaya

Henocmena notpakuBama o Kynamna Ha gad 3 1. neriemOpa 2017. rogune y uzHocy 205,658 xmbana
muHapa (31. nememOpa 2016. romunae — 298,360 xuipaga muHApa) OJHOCE c€ HAa TOTPAKUBAA Ol
KyTara rmo OCHOBY Mpojaje.

ﬂOC?’l@]la, Heucnpaes/beHa nompascuearod 00 Kynaya

MaTiYHO MPHUBPEIHO APYIITBO HHjE U3BPIIHIIO UCIIPABKY BPEIHOCTH, OTHOCHO HHje 00€3BpEINI0
JIOCTIeNIa TIOTPaKUBama OJ1 Kymalia nckasana Ha aaH 31. gememOpa 2017. rogwHe y M3HOCY OJ
304,960 xuspama nuaapa (31. nenemOpa 2016. romuHe — 64,692 xmwbana nuHapa) ¢ 003UpoOM Jia
PYKOBOCTBO MAaTHYHOT MPHUBPEIHOT JIPYIITBA cMaTpa Ja HUje yTBpl)eHa MpoMeHa y KPEeIUTHO]
CIOCOOHOCTH KyIala, Kao W Jia ce 10 OBUX MOTPaKHBama OAHOCH Ha MOTpPaKUBama 4uja je
HarlaTa MOKpPHBEHA ca oaroBapajyhmM mHCTpyMeHTHMa obe3behema mmahama. CxomHo TOME,
PYKOBOACTBO MaTHYHOT TPHBPEAHOT JPYHITBA cMaTpa Ja he cajanima BPEJHOCT OBUX
MOTpaKMBamka OUTH HariaheHa.
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44,

T'AJIEHUKA ®PUTODPAPMAIINJA A ., BEOI'PAJl, SEMYH
HAITIOMEHE Y3 KOHCOJIMLJIOBAHE ®UHAHCHJCKE U3BELITAJE
Ha nan 31. nenem6ap 2017. rogune
OUHAHCUJCKUA UHCTPYMEHTHU U IMJBEBU YIIPAB/bAIA PUSUIIUMA
(HacTaBak)

Kpeautnu puzux
Jocnena, neucnpassena nompaxcugara 00 Kynaya (Hacmaseax)

onrosapajyhum mHCTpyMeHTHMa 00e30ehema mnahama. CXomHO TOMe, pyKOBOACTBO MaTHYHOT
MPUBPETHOT APYINTBA cMaTpa Ja he camaimba BPeJHOCT OBUX MOTpakuBama OuTH Harutahena.

CrapocHa CTpYKTypa IOCIICIHMX, HEHCIPaBJbEHUX MOTpaKWBama O] Kylama IprKa3aHa je Ha
cnenehoj Tabenu:
Y xuwbagama quHapa
31. neuemoap 31. neuemobap

2017. 2016.
Jlocnenocr:
Jo 30 nana 58,333 43,528
On 31 no 60 nana 40,920 21,164
IIpeko 60 nana 205,707 -
VYkymHO 304,960 64,692

Yupas/bame 06aBe3ama npema 100aB/bauuMa

O6aBe3e peMa obaBibaunMa Ha 1aH 31. neriemOpa 2017. rogune usHoce 205,987 xuibana muHapa
(31. memem6pa 2016. romune — 227,005 xwmipama nuHapa). CariacHO TONUTHIMU YIpaBJbamba
(MHAHCHjCKMM pH3HMIMMa, MaTHYHO TPHBPEIHO IPYIITBO HM3MHpPYje Hocrene obaBese Ipema
no0aBbaurMa y YrOBOPEHHM POKOBHMA M CXOJHO TOME, T00aB/badyr HE 3apavuyHaBajy Kamary.

Pu3uxk JJUKBHIHOCTH

OAroBOPHOCT 3a YIpPaBJbakhe PU3UKOM JIMKBUIHOCTH j€ HAa PYKOBOJCTBY MaTHYHOT HPUBPEIHOT
IpymTBa. 3a OBY CBpPXy PYKOBOACTBO MaTHYHOT NPHUBPEAHOr JAPYIUTBA j€ YCIIOCTaBHJIO
oarosapajyhin cucreMm ympaBibama 3a KPaTKOPOYHO, CPEIEHEPOYHO U JIYrOPOYHO (UHAHCHPAHE
ocj0Bakba MaTuyHOT IPUBPENHOr APYIITBA. MaTUYHO NPUBPEIHO APYUITBO YIIPaBJba PU3UKOM
JUKBUIHOCTH IIyT€M OJp’kaBama OJroBapajyher HHMBOa HOBYAaHE pe3epBe, KOHTHHYHPAHUM
npahiereM IIaHUPAHOT M OCTBAPEHOT HOBYAHOT TOKA, KA0 M MMyTeM OJIp)KaBarba aJeKBaTHOT OJHOCA
nocrieha (hMHAHCHjCKHX cpejicTaBa M 00aBe3a.

Cneneha Tabena mpukasyje CTPYKTYPY JOCHEIOCTH (DMHAHCHJCKHAX CpelcTaBa W (HUHAHCH]CKHUX
obaBe3a ca crameM Ha JaH 31. jememOpa Tekyhe W mperxonHe roauHe. [Ipuka3zaHU W3HOCH
3aCHOBAHU CY Ha HCEJUCKOHTOBAHMUM TOKOBHUMa TOTOBUHC q)HHaHCI/IjCKI/IX cpeacraBa u
(¢uHaHCHjcKHX 00aBe3a, y3 MPETIOCTaBKy Na he ce (hMHAHCHjCKa CpeACTBa HAIUIATUTH U 1a he ce
¢uHaHCHjcKe 00aBe3e U3MHUPHUTH MPEMa HaBEACHO] POYHOCTH jAocticha.

¥ xuwbagama quHapa

duHaHCHjCKa cpeICcTBa duHaHcHjcKe 00aBe3e

31. neuembap 31. neuembap

2017. 2016. 2017. 2016.
Pounocr
Mame o 1 Mecena 699,693 563,237 151,882 189,429
Ox 1 go 3 mecena 337,375 70,373 14,390 6,066
Ox 3 mecena o 1 roaune 2,187,975 2,248,719 24,316 31,510
On 1 go 5 roguna 97,529 183,897 15,399 -
VYKyIHO: 3,322,572 3,066,226 205,987 227,005
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44,

45.

T'AJIEHUKA ®PUTODPAPMAIINJA A ., BEOI'PAJl, SEMYH
HAITIOMEHE Y3 KOHCOJIMLJIOBAHE ®UHAHCHJCKE U3BELITAJE
Ha nan 31. nenem6ap 2017. rogune

OUHAHCHUJCKU UHCTPYMEHTHU N INVBEBU YIIPAB/bAIbA
PUBUIINMA (HacTaBak)
@ep BpeIHOCT (PMHAHCHjCKUX HHCTPYMEHATa

Cneneha tabenma mpencraBiba calalllby BPeIHOCT (UHAHCHJCKUX CpeACTaBa M (DMHAHCH)CKHX
obaBe3a 1 BUXOBY (ep BpeaHocT Ha 1aH 3 1. nenemOpa 2017. rogune u 31. neniem6pa 2016. roguse.

Y xuwbagama quHapa

31. nenemobap 2017. 31. nemembap 2016.
Kmurosoacreena ®ep Kmurosoacrsena ®ep
BPEAHOCT BPEAHOCT BPEIHOCT BPEIHOCT
DHUHAHCH[CKA CPeICTBA
Jyropouynn ¢uH. MIacMaHu 97,529 97,529 183,897 183,897
Kparkopounu ¢uH. miacManu 2,187,975 2,187,975 2,248,719 2,248,719
IToTpakuBama o1 Kymara 510,618 510,618 363,052 363,052
Ocraina noTpaxnpama 32,415 32,415 5,681 5,681
T"'oTOBHHA N EKBUBAJIEHTH 494,035 494,035 264,877 264,877
3,322,572 3,322,572 3,066,226 3,066,226
duHaHcHjcKe 00aBe3e
KpaTtkopodnu kpenuTu 394 394 - -
O0baBese U3 I0CI0Bamba 205,593 205,593 227,005 227,005
205,987 205,987 227,005 227,005

MHOPECKH PHU3UNLIN

[Mopecku 3akonu PemyOnuke CpOuje ce 4ecTo pa3InduTo TyMade H MpeAMET Cy YeCTUX HU3MEHa.
Tymademe MOPecKrX 3aKOHA O] CTPaHE MOPECKHUX BJIACTH Y OHOCY Ha TPAHCAKIIH]E U AKTHBHOCTH
MatiyHOr NPUBPEIHOT APYINTBA MOTY CE PA3UKOBATH Off TyMauewa PyKOBOACTBA MaTHYHOr
npuBpeqHor apyiiTBa. Kao pesynrar M3HETOr, TpaHCAKIHje MOTY OWUTH OCIIOpEHE OXl CTpaHe
MOPECKUX BJIACTH U MaTHYHOM MNPUBPEIHOM IPYLITBY MOXe OUTH oipel)eH MomaTHH H3HOC
nopesa, Ka3Hu U kamara. [lepnoj 3actapenocTu nopecke odasese je met roguna. To MPakTUYHO
3HAYM Jla IOPECKE BJIACTH UMajy MpaBa Jia oJpe/e miahame Hem3MUpeHNX 00aBe3a y poKy of et
roJIMHA OJT KaJa je obaBe3a HacTaa.
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46.

47.

T'AJIEHUKA ®PUTODPAPMAIINJA A ., BEOI'PAJl, SEMYH
HAITIOMEHE Y3 KOHCOJIMLJIOBAHE ®UHAHCHJCKE U3BELITAJE
Ha nan 31. nenem6ap 2017. rogune

CYJCKHU CIIOPOBH

Ha nan 31. neniem6pa 2017. roguae MaTHYHO PUBPETHO JPYIITBO BOJIU BHUIIIE CYICKHX CIIOPOBa
y KOjUMa Ce jaBJba Kao TyXujall. BpenHocT OBHX CyACKHX criopoBa Ha jaH 31. meuemOpa 2017.
TOJMHE TPOICH-EHUX O CTpaHe aJBOKATCKE KaHIIeJapHje Koja BOIHM CIIOpOBE Yy UMe MaTHaHOT
MIPUBPEIHOT IpyInTBa H3HOCH 49,697 xmibama quHapa. MaTHYHO IPUBPEIHO IPYIITBO j€ U3BPIITHIIO0
UCIIPABKY BPEAHOCTH €BUICHTHPAHUX YTYKEHUX TOTPAKUBAIba.

[TpotrB MatnyHOT pUBpETHOT APYIITBA CE BOJE TPH paJHa CIopa.
JEBU3HU KYPCEBU

3BaHWYHU JEBU3HU KYPCEBHU 3a BAIYTE KOje Cy Ce KOPHCTHUIIC 3a MPEepadyH IEBU3HHUX TO3HUIIH]ja
OunaHca cTama y AuHape Owiu cy cieaehu:
Y nunapuma
31. nenem6ap 31. nenem6ap

2017. 2016.
EYP 118,4727 123.4723
YCI 99,1155 117.1353

3aKOHCKH 3aCTYIHUK
Crnasuna [lekosuh
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FANIEHVKA-OUTOPAPMALINJIA a.g. oanmun koHconuaoBaHu nseeLTaj 2017.
Il U3BewTaj o peBnsujn 3a 2017. rognHy — UHY REVIZIJA g.0.0. beorpag

Il UISBBELLUTAJ O PEBU3NJU 3A 2017. TOAUHY
HE3SABUCHU PEBU3OP:
UHY REVIZIJA p.o.o., Beorpaa, MB 17082175



IF'AJIEHUKA ®PUTODPAPMAILINIA A L.,
BEOT'PAl, BEMYH

Koncoauaopanu

¢unancujcku n3Bemraju

31. nenemopa 2017. roqune u
H3BeniTaj He3aBUCHOT peBU30pPa



TF'AJIEHUKA ®UTOPAPMALINIA A ., BEOT'PAJL, 3BEMYH

CAJIPKAJ

Crtpana

W3BeiTaj He3aBUCHOT PEeBU30Pa 1-2

KonconunoBanu punaHcujcku n3pemTaju 3a 2017. roquny:

- KoHconumoBanu OWiIaHC cTama

- KoncomumoBanu Omianc ycmexa

- KoHconmumoBanu M3BEIITaj O OCTATIOM PE3YNITATy

- KoHconmumoBanu U3BEITaj O MPOMEHaMa Ha KaluTaly
- KoHcomumoBanu M3BEIITaj O TOKOBUMA FOTOBHHE

- Hamomene y3 xoHconuaoBane (hUHAHCH]CKE U3BEIITAje

Konconumoanu ['ogummsy n3BemTaj o mociiopamy 3a 2017. roguHy
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MN3BEIITAJ HE3ABUCHOI' PEBU30PA

AKIHMOHAPHMA U PYKOBOJACTBY AKIIHOHapcKor ApymTea I'asenuka ®urodapmanuja, beorpan,
3emyH

M3Bpmmnu cMO peBH3M]y TPHIOKCHHX KOHCOJNMIOBAHUX (DHHAHCHjCKHUX H3BelITaja AKIIMOHAPCKOT
npyumrea Tanennka @utodapmanuja, beorpax, 3emyn (y mamem Tekcry ,,I'pyma” wmm ,,MatiHdyHO
IPYIITBO®) M 3aBUCHUX HMPUBPEIHUX IpYyIITaBa (,,3aBUCHA APYINTBA“), KOjH 00yXBaTajy KOHCOIMIOBAHH
OwnaHc crama Ha jgaH 31. menemOpa 2017. romuHe M oAroBapajyhul KOHCONMIOBAaHW OWIIAHC ycrexa,
KOHCOJIMZIOBaHH M3BEILTa] O OCTAJIOM Pe3yNITaTy, KOHCOINAOBaHHM M3BEIITA] O TPOMEHaMa Ha KaluTaly 1
KOHCOJINZIOBaHM M3BEIITa] O TOKOBMMa TOTOBMHE 3a TOAMHY Koja ce 3aBpmiaBa 31. meremOpa 2017.
TOAWHE, Ka0 W TIperiie]] 3HAYajHIX pAadyHOBOACTBCHHX IIOJUTHKA M HAIIOMEHE Y3 KOHCOJHIOBAaHE
(hMHaHCH]jCKE U3BEIITaje.

002080pHOCI PYKOBOOCMBA 3d KOHCOIUOOBAHE (DUHAHCUJCKE U3BEUmaje

PyKoBOZICTBO je OATOBOPHO 32 CacTaBJbarhe OBUX KOHCOJIMIOBAaHUX (DMHAHCH]CKHX U3BELITaja y CKIIALy ca
pavYyHOBOJCTBEHHUM TipornicuMa PemyOnmke CpOuje, ka0 M 3a HMHTEpHE KOHTpOJE KOje cMaTpa
HEOINMXOJHUM 3a CacTaBJbakh¢ KOHCONHMIOBAHWX (DMHAHCHJCKHX H3BEIITaja KOjU HE caapyke IOTpelrHe
nHpopMaIHje 01 MaTepHjaTHOT 3Havaja, HacTaje ycie KpUMUHAIHE PAibe WIN IPelIKe.

O0dzosoprocm pesusopa

Hama onroBopHocT je Ia HM3pa3MMO MHIIBEHE O TNPHIOKEHHM KOHCOJIMIOBAHWM (HHAHCH]CKUM
M3BEIITajMa Ha OCHOBY 00aBJbeHE peBH3Hje. PeBH3Mjy cMO M3BpIIMIM Yy ckiaay ca MelyyHapomHum
CTaHAapIuMa peBu3uje U 3akoHOoM o peBmsuju Pemybmuke Cpbuje. OBHM CTaHAapIU HAJTAXy
ycarjlameHocT ca eTHYKUM MIPUHIMIINMA U 1a PeBU3H]Y IIJTaHUpaMo ¥ 00aBUMO Ha HaYMH Koju oMoryhasa
Ja ce, y pa3yMHO] MEpH, YBEPUMO Jia KOHCOJWJIOBAaHH (DMHAHCH]CKM W3BEIITAjH HE CaJp)Ke TOTpEIIHe
nHpOopMaIHje o] MaTCpPHjaTHOT 3Hayaja.

PeBu3uja ykibydyje cripoBoheme MmocTymaka y Iujby NpruOaBibakba PEBU3HjCKHX JI0Ka3a O M3HOCHMA M
uHpOpMaIjaMa 00e0JakbeHIM Y KOHCOMUIOBAHNM (DPMHAHCH]CKAM M3BemTajuMa. OnadbpaHu moCTyIIu
Cy 3aCHOBaHM Ha TpocyhuBamy peBH30pa, YKJbYyUyjyhn IpoLieHy pH3MKa MaTEepHjalHO 3HAYajHUX
rpemaka CaapXaHuX y KOHCOJHMIOBAaHNM (PMHAHCHjCKMM H3BEIITajUMa, HACTAMX yciel KpUMHHATIHE
pamme win rpemke. [Ipunrkom TpolieHe OBUX pU3WKa, PEBU30p pa3MaTpa WHTEPHE KOHTPOJIE Koje Cy
pelieBaHTHE 3a CacTaB/bake KOHCOJNMJOBAaHMX (DMHAHCH]CKMX W3BEIITaja y IMJbY OCMHIIJbaBamba
Haj0OJbUX MOTYHHX PEBH30PCKUX MPOIEAypa, alld HE Yy IUJbY H3paKaBamba MUIIJbEHA 0 e(hUKACHOCTH
CHCTeMa HWHTEPHHX KOHTpOlIAa TIPaBHOr JMHa. PeBm3mja Takohe YKIbydyje OICHY MPUMEHEHUX
PavYyHOBOJICTBEHUX TOJIMTHKA M BPEHOBAKE 3HAUAJHUJUX MPOIICHA KOj€ j& U3BPIIWIO PYKOBOJICTBO, Kao
U OIIEHY OIIIITE TPE3CHTAIHje KOHCOIUIOBAHUX (DUHAHCH]CKHUX M3BEIITAja.

CMarpaMo Ja Cy peBU3HjCKH JOKa3u KOje CMO MpUOABUIIM JOBOJBHM M ofromapajyhu u na o6e3behyjy
COJIMJIHY OCHOBY 32 M3pakaBarbe Halller MUIIJbCHa.
(nacraBJsba ce)



MN3BEIITAJ HE3ABUCHOI' PEBU30PA

AKIHMOHAPHMA U PYKOBOJCTBY AKIMOHAPCKOT ApymTBa I'anennka @uropapmanmja, Beorpan,
3eMyH (HacTaBaK)

Muwmerve

[To HamieM MUIUUBEHY NPUIOKEHH KOHCOJNWAOBAHH (PMHAHCH]CKM H3BEIITAjH NPHUKA3yjy HUCTHHHUTO W
00jeKTHBHO, IO CBUM MAaTEpHjajHO 3HAYajHUM acleKTuMa, (QUHAHCHjCKH Tonoxkaj] ['pyme Ha naH
31. neuem6bpa 2017. ronuHe, Kao U pe3yiTaTe BEHOT IM0CI0Baka, U TOKOBE TOTOBHUHE 3a TOAMHY Koja ce
3aBplliaBa Ha Taj JaH, y CKJIay ca pauyHOBOJCTBEHUM mpornrcuma Pemyonuke Cpouje.

N3Bewmiraj 0 ApyruM 3aKOHCKHMM M PeryJIaTOPHUM 3aXTeBUMAa

W3Bpmmmm cMo mperyies KOHCONHMIOBaHOT ['oguiimer n3BemTaja o mocioBamy ['pyne. IlojeanHaunn
lomumsy u3BewTaj 0 MocioBakby MaTHYHOT APYINTBA je MHTErPAJHU J1e0 KOHCOJUIOBAHOT [ ofMIImber
u3BeIITaja 0 nocioBamy [pyme. PykoBojctBo I'pyme je 0AroBOPHO 3a CacTaBibambe M MPE3CHTUPAME
KOHCOJIMAOBAaHOT ["oJMIIber H3BeITaja O MOCIOBakY, Y CKIaLy ca 3aXTeBHMa 3aKOHA O PayyHOBOJCTBY
(Cnyx6enu riaacauk PC 6poj 62/2013) u 3akona o Tpkumry Kanutaia (CiayxoOenu rimacauk PC 6poj
31/2011; 112/2015; 108/2016). Hamra oAroBOpHOCT je [Oa W3pasUMO MHILBEHE O yCKaaleHOCTH
KOHCOJHIOBAHOT [ OJHIIber W3BeIITaja O MOCIOBakhY ca KOHCOJNMIOBAHUM (DMHAHCH]CKAM H3BEIITajuMa
3a mocinoBHy 2017. roguHy. Y Be3d ca THM, Halld IOCTYNIM HCIUTHBAWkA Cy OrPAaHMYCHHU Ha
MPOLICHUBAKE YCATTAIeHOCTH pPAYyHOBOJACTBEHUX HWH(MOpPMAIMja CAAPKAHUX Y KOHCOJUAOBAHOM
logummeM W3BEIITajy O MOCIOBakYy ca KOHCOJNWIOBAHWM (DMHAHCHjCKUM H3BEIITajUMa KOJU Cy OHIIH
npeaMer peBusHje. CXOMHO TOME HAIW MOCTYILM HUCY YKJbYYHBAJIHM Hperies ocTatnx uH(opmaimja
caJip>)kaHuX y KOHCOJIUZOBAHOM [ OJIUIIIEEM M3BEIITAjy O TMOCIOBAkY KOje MPONCTUIY U3 HHPOpMaIHja |
eBUJICHIIM]a KOje HUCY OWJIe IpeIMET PeBHU3Hje.

Ilo namem MUIUBEHY, PAYYHOBOJACTBCHE I/IH(l)OpMaHI/Ije IMpUKa3aHEe y KOHCOJHMAOBAHOM Toguimem

M3BEITAajy O MOCIOBAKY CY, 10 CBUM MATEPHjaTHO 3HAYajHUM NHUTamkUMa, yeKilaljeHe ca KOHCOJIMI0BAHUM
¢uHaHCHjCKUM HM3BelITajuMa ['pyre 3a ronuHy Koja ce 3aBpiumia Ha gaH 31. neriem6pa 2017. roaune.

Beorpan, 24. anpun 2018. ronune

L o A S
K =2 £

Mupa Kpixa
OgnamheHn peBH30P
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KOHCOJIMAOBAHU BUJIAHC CTAHA

Ha gax 31.12.2017. roaunHe

- Y XireafaMa AMHapa -

Hanoc
Fpyna pauywa, pauyH NO3NLHIA Aon Hanomena Gpoj TpemcoRia roamsa
oo Kpajise crame MoueTtHo cTare
20 . 01.01.20_.
1 2 3 4 5 6 7
AKTUBA
= ;:nu:iannu A HEYIUIAREHH pass - —— -
5. CTAJIHA HMOBHHA (0003 + 0010 + | o .
0019 + 0024 + 0034) 1959696 2063815 2140885
i I. HEMATEPMIATIHA UMOBVIHA (0004 + | o
0005 + 0006 + 0007 + 0008 + 0009) 25 1001 1624 2768
D101nea019 | 1. Ynarawa y passoj 0004 " o o
011, 012 W a2o 019 :&:me'xe "?m‘;”mﬁfp:: 0005 . : .
013 u geo 019 3. Tyasun 0006 0 0 o
0l14Mpe0019 |4 OcTana HeMaTepujania HMOBMHE 0007 — Yeid —
015 w geo 019 5. HEMaTEpPH]janHa HMOBHHA ¥ NPHNPEMIA 0008 a 0 0
016 ¥ feo 019 6. ABAHCH 33 HEMATEDHJANHY UMOBMHY 0009 0 i s
[1. HEKPETHWHE, NOCTPOJEHA W
02 u“;‘f’;’“ﬂé‘:gli ;ogglf 3‘0';";;3 it N LU | 1861089 1876206 1879177
020, 021 u peo 029 |1. Semnmure o011 1173186 1157685 1157665
022 u peo 029 2. I'pahesunckm objexTy 0012 433182 446934 458126
023 1 peo 029 3. NocTpojersa i onpemMa 0013 223005 243990 221808
024 u geo 029 4. MHBECTULMOHE HEKDETHUHE 0014 4810 23319 5327
025 w peo 029 _:;_I::':m HesDETHAE, IOCTROjeHa 0015 0 9 o
026:1 pe0. 024 :p::m e mcpRlemanempeR Y. |oots 25792 5458 33514
027 1 Aeo 029 ;’T":o’fx: :“'E::m”ﬁ“‘”‘““”a"“" 0017 - - -
e 029 gn:;a:m TSRS foous 1114 820 27
i I11, BYOMOILKA CPE/CTBA (0020 + 0021 (o0 0
+0022 + 0023) 77 58 ag
030, 031w A0 039 |1, LUiymMe W BUILErOAWLIHM 33CaAM 0020 27 88 98
032wpe0039 |2, OcosHo cTano 0021 0 o P




Hanoc

MpeTxogHa roamMHa

Tpyna pauywa, pauyH NO3MUHIA Aon Hanomena Gpoj
Tekyha roguna
Kpajie cTtame Mou4eTHo CTamwe
20_. 01.01.20__.
1 2 3 4 5 6 7
037 » geo 039 3. BHONOLKA CPEACTEA Y NPUNPeMi 0022 o 0 g
038 u geo 039 4. ABancn 3a GHONOWKA CpeacTsa 0023} g G. 5
V. AYTOPOYHA ©®MHAHCHICKW
04. ocum 047 MAACMAHM (0025 + 0026 + 0027 + 0028 (0024 37 iy "
#0029 + 0030 + 0031 + 0032 + 0033) 3l 183837 256843
040 v aeo 049 1. Yuewha y kanuTany 3aBMCHAX NPaBHWx 0025
nvua 4] ] i)
2. Yuewha y Kkanamany npuapyxeHnx
DHimigeoiosd NPABHAX ML W 3ZJEAHAYKHM NOLYXBATHMA w2y 10548 10548 i
3. Yuewha y KanuTany ocTanix npaBHux
042 u geo 049 NHLA W APYTE XapTHje Ofl BPEHOCTH 0027 o 0 10456
pacnonoXMBE 33 Npofajy -
neo 043, neo 044 i 120 | 4. [lyropouHK NNACMaHH MATHHHAM i 0028
049 3BBUCHUM NPIBHUM NALMMA 0 0 o
neo 043, geo 044 u 4o | 5. [lyropouHiA NNACMaHK GCTANWM 0029
049 NOBE3AHKM NPABHAM TUUMMa ¢ ] 4]
neo 045 u geo 049 | 6. [yropouHM NNAcMaHy y 38MiLM 0030 83574 169741 244583
Jieo 045 u neo 049 |7, [yropo|HM NNACcMaHH ¥ MHOCTPAHCTEY 0031 o 0 o
046upeo04g |5 X3PTHIE 0N BpEANOCTH Koje C8 APXE A0 | 5g3,
nocneha ] 2 0
9. Ocrany QyropouHy UHaHCHCKK
DEUAO 08 | acsnk o33 3457 3608 1804
V. OYTOPOMHA NOTPAMMBAMLA (0035 +
05 0036 + 0037 + 0038 + 0039 + 0040 + 0034 0 o 0
0041)
050 1 aeo 059 1. MoTpaxuearsa 0f MaTHYHOT W 33BMCHHK 0035
NPaBHIX MWLa 9 1} 0
2. 0f OCTan1x
051 v geo 059 I 0036 o 0 o
3. NMoTpaxuearsa No OCHOBY Npoaaje Ha
2 05
052 v geo 059 & 0037 o " o
4. MoTpaxwvearse 3a Npogajy no yroeopuMa
053 u geo 059 o O0M Ry 0038 g o P
054 u geo 059 5. MoTpaxwBaLa N0 OCHOBY jeMcTea 0039 0 0 0
055 u peo 059 6. CNopHa ¥ CYMiHBa NOTPaXMBaLa 0040 g 0 0
056 1 nea 059 7. OcTana ayropevHa noTpammMeaa 0041 ' U 0 0
288 B. OANOXEHA NOPECKA CPEACTBA 0042 26783 25480 25486
r. OBPTHA MMOBHWHA (0044 + 0051 +
0059 + 0060 + 0061 + 0062 + 0068 + [0043 i3 = 3
5376414 478342 4167451
0068 + 0070) ’ N
1. 3AMUXE (0045 + 0046 + 0047 + 0048 +
Knaca 1 0049 + 0050) 0094 gy 1962971 1820839 1558501
10 1, Matepujan, pesepexu Aenoaun, anart 1 0045
CATaH MHBEHTap 418409 373654 276461
1 2. Heqospuwexa npou3soara M HEA0BpWEHE 0046
yenyre 90429 73189 4145
12 3. TomoBA NPON3B0AK 0047 1121801 1129104 1062503




Manoc

Fpyna pauysa, pauyH NO3UUHIA Aon Hanomena 6poj MpeTxoaHa roauta
Texyha roamna -
Kpajiwe cramwe ______ NoueTHO CTake
20_. 01.01.20__.
1 2 3 4 5 6 7
B % Pot 183504 187524 120058
14 5. CTanHa cpeCTBa HaMereHa Npoaajm 0049 0 o o
15 6, Mnahexy 3BaHcy 3a 3aNUXe W yonyre 0050 139728 57358 {5030
11, NOTPAXMBAH:A NO OCHOBY NPOSAIE
20 (0052 + 0053 + 0054 + 0055 + 0056 + 0051 29 510618 363052 382052
0057 + 0058) 3 5;
1. KynuM y 3emrbu - MaTHYHA 1 33BMCHA
200 1 geo 209 Poastio s 0052 4 o o
301 wpeoany |2 LAY IOCTRRICTBY - MaTHEE M 0053
33BMCHA NpasHa NKua a [ (v}
3. Kynum y 3eMmeH - 0CTana nosesaqa
202 u peo 209 PSR 0054 0 g o
203upe0209 |+ KymUM Y HocTpaKCTBY - ocTana 0055
NOBE3aHa NpasHa nkua 0 1] 1]
2041Ae0209 |5, Kynumy semsk 0056 430442 323890 392785
205 w aeo
- B KTy WoCTRRHCTEY el 61176 39062 89267
206  peo 209 7, OcTana NOTPaxMBaksa No 0CHOBY 0058
npaaaje 0 0 0
21 [11. NOTPAKMBAHA M3 CNELIM@NYHMX 0059
NoCnoBa 0 1] ]
22 NCAREA TUTRARIDAIA 0080} 59 34140 5681 4793
V. ®UHAHCHICKA CPEACTBA KOJA CE
236 BPEAIHYIY MO ©EP BPEJHOCTW KPO3 0061 o 0 0
BUMAHC YCTIEXA
VI. KPATKOPOHHN ®HMHAHCHICKW
23 ocum 236 w 237 TNACMAHM (0063 + 0064 + 0065 + 0066 {0062 31 2187975 2248719 1779862
+ 0067) =
Zi0uppezig | L FPSTROPOEHA KPERHTH 4 INNDCHA M-~ 0063
METHUHA W 33BWCH NPABHA NKUa Q U a
231 w peo 239 2. KpaTKopouHW KDEAMTM W MA3cMaHH - o064
OCTaNa NOBE3aHa NPaBHa nkua 0 0 L]
3. KpaTkOpOUHA KDEAMTH W 33JMOBK Y
232 w neo 239 0065 339 o 338
2wgen2ay |7 RAIKORO NPT U Sabeiy 0066
MHOCTPaHCTBY 1} 0 0
234, 235, 238 w pgeo | 5. OCTanu KPATHOPOUHM HBHCH]CKI 0067
39 MABCMEHK 2187636 2248719 1779424
2 VIL MOTOBWHCKM EXBMBANEHTH W 0068
FOTOBHUHA 32 494035 264877 283768
2 VIH:-NOPES HA HODATY BREARCCT: 0003 33 180484 78541 54732
28 ocum 288 1X. AKTMBHA BPEMEHCKA PASIPAHWHEHA {0070 34 191 3715 3843
A. YKYTIHA AKTHBA = MOCNOBHA 0071
MMOBMHA (0001 + 0002 + 0042 + 7362893 6875219 6333823
0043)
88 B. BAHEMNTAHCHA AKTUBA 0072 71103 184102 413092




I'pyna pauyHa, pauyH NO3MUMIA Aon Hanomena 6poj MpeTxoaHa roauHa
Tekyha roguxa
Kpajiee crarse 20__. |MovetHo crasse 01,01,.20__,
1 2 3 4 5 6 7
MACHBA
A. KAMHTAN (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401
0420 - 0421) = 0 = (0071 - 0424 - 7039358 6517826 5820291
0441 - 0442)
I. OCHOBHW KAMWUTAN (0403 + 0404 +
» 05040674 D07 T M08 + 0000+ |02 3511200 3511200 3511200
0410)
300 S AU BOITEN 0403 35 3511200 3511200 3511200
2. YAenu [pyuITasa C OrPaHuyEHoM
301 4 0404 i 0 0
302 3. ¥noau 0405 g 0 o
303 4. OpWaBHK KanwTan 0406 a 0 o
304 5. Opywrsesm xanmran 0407 o 0 0
305 6, 3aapyxnn yaenn 0408 o 0 0
306 7. EMucHoHa npemuja 0409 o 0 0
309 8. Ocranu OCHOBHKM KanWTan 0410 0 0 o
3 11. YNUCAHKM A HEYTUTAREHW KANUTAN D411 6 2500 4
0471237 111, OTKYTVbEHE CONCTBEHE AKUWE (0412 po ¢ g
2 IV, PESERBE 913 921851 576802 833560
V. PEBANTOPU3ALWOHE PE3EPBE MO
230 OCHOBY PEEANOPM3ALIMIE 0414
HEMATEPHIANHE MMOBMHE, 25022 25092 25722
HEKPETHWHA, NOCTPOJEHLA W OMPEME
V1. HEPEAITM30BAHKM JOBHUM NO
(OCHOBY XAPTHIA Of] BPEQHOCTH M
33 ocum 330 APYTUX KOMMNOHEHTW OCTANOT 0415 o 0 0
CBEOBYXBATHOI PE3YNTTATA (noTpax+a
canga padyHa rpyne 33 ocum 330)
VIL. HEPEAJT30BAHI I'YBWLM NO
OCHOBY XAPTWIA Of] BPEAHOCTH M
33 ocum 330 JLPYTAX KOMIMOHEHTA OCTANOM 0416} 2 2 i
CBEOBYXBATHOT PE3YJTTATA (ayroska :
canna padyHa rpyne 33 ocum 330)
34 VIII, HEPACNOPEREHW AOBMTAK (0418 + 0417
0419) 2581287 2102234 1451330
340 1. Hepacnopelenu gobutak panujux roguma | 0418 1824860 1196432 583833
34 2. Hepacnopehesn nobutax Tekyhe roguHe | 0419 756327 905802 867497
IX. YYELLIRE BE3 [TPABA KOHTPONE 0420]: 0 9 9
35 X. TYBUTAK (0422 + 0423) 0421 o 2 A
350 1. NyBuTak paHnjux rogusa 0422 0 o 1130
351 2. I'yGuTak Texyhe roauHe 0423 0 0 388
B. AYTOPOYHA PESEPBMCAHA H D424
486 0 0

OBABE3E (0425 + 0432)




Wanoc

Tpyna pauyna, pauymq no3uLWA Aon Hanomesa 6poj Mpetxoaxa rogwHa
Texyha roguHa
Kpajre cramwe 20__. |MoyetHo cTarse 01,01,20__.
1 F 3 4 5 6 T
20 1. YTOPOYHA PESEPBUCAHBA (0426 + -
0427 + 0428 + 0429 + 0430 + 0431) 0 0 0
400 1. Pesepeucarea 33 TPOWKOBE ¥ rapaHTHOM 0426
paky 0 0 0
2. Pesepancara 3a Tpowxose obHaBmkarka
L npupoaHux BoraTcrasa 0427 0 0 i)
403 3. Pesepaucarsa 3a TpowKose 0428
PECTRYKTYPHpPaksa v} 0 0
4. Pesepsncarea 33 HaKkHage n apyre
pors Geredmunie 3anocnenmx 0¥23 1] i} 0
405 5. Pe3sepencarba 3a TPOLWKOBE CyACKHX 0430
cnoposa 0 0 1]
402 n 409 6, OcTana AyropouHa pesepencarsa 0431 o 0 a
11, A¥rOPOYHE OBABESE (0433 + 0434 +
41 0435 + 0436 + 0437 + 0438 + 0439 + 0432 485 0
0440) g
410 1. Obase3e Koje C8 MOry KOHBEPTOBATH ¥ 0433
Kanuran 1] 0 4]
a1t 2. OGape3e npeMa MaTHYHHM M 33BUCHIM 0434
NPABHMM NHLIMMA : 1] o o
412 3. O6ase3e npemMa OCTanuM NOBE3AHUM 0435
NPABHAM NALIMMA 0} 0 [t}
4, D6ape3e N0 eMHTOBaHNM XapThjama oa
413 BPEAHOCTH Y NEPMOAY AYMEM O MOAHHY 0436 o 0 o
Aara
414 5. [IYrOpOMHN KPEMTH W 33jMOBH ¥ 3eMbi | 0437 o 0 o
415 6, [lyropoqHM KPEaWTH | 3ajMOBH ¥ 0438
WHOCTPaHCTBY ] ) ¥
7. Dbase3se no ocHoay GuHaHcHjckor
4
16 Al 0439 486 0 0
419 8. Ocrane ayropouvHe obasese 0440 o 0 0
498 B. OQNOMEHE NOPECKE OBABE3E 0441 I 0 o
I'. KPATKOPOYHE OBABE3E (0443 +
42 0o 49 (ockm 498) | 0450 + 0451 + 0459 + 0460 + 0461 + |0442 e
0462) 323044 357393 513532
1. KPATKOPOMHE @MHAHCWICKE OBABESE
42 (0444 + 0445 + 0446 + 0447 + 0448 + 0443 9
0449) 3 354 Q i}
420 1. Kparkopout KDeuT o MaTH-HKX i 0444
3ABMCHHMX NPABHKMX NHLa aQ 0 i}
21 2. KpaTKopOouHW KPeauTH o ocTanux 0445
NOBE3AHMK NPaBHUX MHUa 0 4] 0
an 3. KpaTkopOuHW KPEAMTH M 3ajMoBN ¥ 0446
IEMIBH 0 0 0
423 4. Kg 7 PRATHH 3 Y 0447
MHOCTPaHCTBY e o 0




06pazal) NponucaH MPaBKIHAKOM O CAPKMHK M DopMM obpasaua dHHaHCH]CKUX 1S

Wamoc
pyna paqyta, paqyH NO3NLIKIA Aon Hanomena Gpoj MperxoaHa roauHa
Texyha roguHa
Kpajie cramwe 20__, |MoqeTwo crawe 01.01,20__.
1 2 3 4 5 6
5. DBage3e No OCHOBY CTANHWX CPEACTABA W
427 cpepncTaea ofyCTaB/-eHor NoCNoBakka 0448 a 0 0
HAMEHEHWX NPOAA]H
424,425,426 w429 |- OCTRNe KPaTKOPOLE Gukiancjon 0449
obasese 394 a 1]
1L NPUMBEHW ABAHCH, [IENO3UTU U
a0 KAVLMIE 04501 38 8631 5441 4612
111. OBABESE W3 NOC/OBAHA (0452 +
43 ocvm 430 0453 + 0454 + 0455 + 0456 + 0457 + 0451 39 205593 227005 374057
0458)
431 1. floBaBmavyn - MaT4Ha W 33BKMCHa NpaBHa 0452
NALA Y 3EMIBM 0 0 0
an 2, NoBaarbayy - MaTH4Ha W 3aBKCHa NpaBHa 0453
NKU3 Y MHOCTPAHCTBY [1} 0 o
433 3. foGas/baym - OCTana NoBe3aka npasHa 0454
NHLA Y 38MIBH [+] 4] L]
434 4. [lob: - ocTana NPaBHa | e :
VLA Y MHOCTPAHCTTBY 4] 1} 1]
435 5. oGaBmsaiu y 3eMrb 0456 103771 104718 241344
436 6. AoGasrayn y MHOCTRaKCTEY 0457 101822 122287 133653
439 7. Ocrane obasese W3 NOCNOBatba 0458 0 0 0
44,45 46 Iv. OCTANE KPATKOPOYHE OBABE3E 0459 ap 103365 107867 96566
47 V., OBABE3E MO OCHOBY MOPE3A HA 0460
[AOLATY BPEAHOCT 433 585 516
a8 V1. OBABE3E 3A OCTANE MOPE3E, 0461
JAONPUHOCE W IPYTE [AKEWHE 41 440 13605 19363
V11 NACHBHA BPEMEHCKA
490N A8 o ASrPAHIMELLA 62l 42 4193 2860 17478
0. 'YBMTAK M3HA BUCHHE
KAMWUTANA (0412 + 0416 + 0421 -
0420 - 0417 - 0415 - 0414 - 0413 - 0463 0 0 &
0411 - 0402) 2 0 = (0441 + 0424 + -
0442-0071) 20
B. YKYMHA MACHBA (0424 + 0442 + |,
0441 + 0401 -0463) =0 7362893 6875219 6333823
89 E. BAHBA/IAHCHA NACHRA 0465 43 71103 184102 413092
y_O&onrpPEL Y | BEKDHCKM 3CTYHIK_
Ny 7 B
A éSO{z 0.5 rome (./JLL/‘—L"- t—_J a
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KOHCOJIMZAOBAHU BUJTAHC YCIEXA

3a nepuwoa oa 01.01.2017. ao 31.12.2017. rognHe

=Y XWbdAdMa AWHapa -

M3noc
Tpyna payyua, pauyH MO3HMLNIA Aon Hanomena 6poj
Texyha rogwnHa MperxopHa roguHa
1 2 3 4 5 6
NPUXOAW U3 PEQOBHOT NOCNOBAHA
A. NOCNOBHKM MPUX0OAMN
60 10 65, MM 62 M 63 1001 .
(1002 + 1009 + 1016 + 1017) 027303 3982094
L. NPUXOAW Of NPOLAJE POBE
60 1002 ; . -
(1003 + 1004 + 1005 + 1006 + 1007+ 1008) Hoph 313
1. Mpuxogy of npogaje pofe MaTWHHKM 1 33BUCHUM
600 1003
NPABHAM NHLMME Ha noMaheM TPRWWTY 0 o
2. Mpwxoawn of NpoAaje pobe MaTHYHKM K1 33BUCHIM
601 1004
NPABHUM NHLMMA HA MHOCTPAHOM TRRKMLTY o 1}
602 3. Mpuxoawm 04 npoaaje pobe OCTanKM NOBE3aHWM 1005
NPABHUM NHLIMME Ha AOMahEM TRRULTY ¢ 0
603 4, MNpuxogM 04 Npoaaje pobe OCTanuM NoBE3aHIM 1006
NPABHUM NHLMME HE MHOCTPEHOM TRKMULITY o ]
604 5. Npnxogwm op npoaaje pobe Ha gomahem TowwTy | 1007 497851 <0910
6. Mpuxoan oa npoaaje pobe Ha MHOCTPaHoM
L TPRALWTY AE 12814 6520
61 11, NPMXQAM OA NPOJAJE NPOM3BOOA W YCIYTA 1009
(1010 + 1011 + 1012 + 1013 + 1014 + 1015) 3490594 3398825
1. MpuxogM o Npoaaje NPOM3BOAA W yonyra
610 METMUHMM 1 33BUCHIAM NPABHMM NLMA Ha nomahem | 1010 o 0
TPRHLLTY
2. Mprxoan oA NPoAaje NPOHIBOAA W YCyTa
611 METHHHMM H 33BHCHHM NPABHHM NMLMMA Ha 1011 o o
MHOCTPEHOM TPWHLITY
612 3. Npuxoau 6A NPoOA3je NPOUIBOAA M YCNYTa OCTANMM 1012
MOBEIAHMM NPABHAM NIMLIAMA HA AOMANEM TPRMLITY 0 Y
4, MNpuxoak oA NPOASjE NPOUIBOAA M YTNYra OCTANHM
613 NOBE3AHMM NPABHHM NMUMMA HA HHOCTPaHOM 1013 0 0
TPRAWTY
614 5, Mprxoaw oA Npoaaje NPOM3BOAa K YUyra Ha 1014
AOMENEM TRMHILTY 3168014 3072673
615 6. MpuxosM 04 NPOA3je rOTOBKX MPOH3BOAA M YTMYTA |40, o
Ha MHOCTPaHOM TPXULLTY 302580 326152
64 111, NPUXOAK O NPEMUIA, CYBBEHLIMIA, 1016
OOTALIMIA, NOHALMIA W CN, 40 18843
65 IV, APYTW NOCNOBHW NPUXOOM 1017 26004 26994




M3noc

Tpyna pauyHa, pavyu NO3MUHIA Aon Hanomexa Gpoj
Texyha roguHa NpeTxoaHa roanHa
1 2 3 4 5 6
PACXOAM M3 PEOOBHOr NOCNOBAHA
E. MIOC/IOBHN PACXOAIM 3015842 2562737
e 55, 62WE3 (1019 - 1020 - 1021 + 1022 + 1023 + 1024 + 1048
1025 + 1026 + 1027 + 1028 + 1029) = 0
50 1. HABABHA BPEAHOCT NPOJATE POBE 1019 436109 451506
62 1L NPUXOAW O AKTUBMPAHLA YYUHAKA M POBE {1020 9544 4755
[11. NOBERAKE BPEAHOCTW 3ANMXA
630 HEOBPLLEHMX M MOTOBWX NPOU3BOA W 1021 19027 55351
HEJOBPLLEHWX YCTIYTA 5
1V. CMAHSEHGE BPELHOCTM 3AITMXA
631 HEAOBPILEHWMX W MOTOBWX NPOM3BOLA M 1022
HENOBPWEHWX YCTYTA
51 ocumM 513 V., TPOLLKOBW MATEPHIANA 1023 g 1609460 1633350
513 VI, TPOLUKOBHW MOPHMBA W EHEPTWIE 1024 10 36395 33538
52 VIL. TPOLWKOBM 3APALA, HAKHALA 3APASA W 1025
OCTANK MAYHA PACXOAKM i1 428433 420148
5 VIII. TPOLUKOBW NPOM3BOOHMX YCIYTA 1026 12 353223 326688
540 IX, TPOLKOBHM AMOPTU3ALIMIE 1027 82083 81460
541 po 549 X. TPOLUKOBK OYMOPOMHWX PESEPBMCAHA 1028 0 0
55 XI. HEMATEPWIAJTHIM TPOLLIKOBW 1029 13 57810 76053
B. NOC/IOBHA JOBWTAK (1001 - 1018) =0 1030 1011461 1019357
r. NOCNOBHW INYGWTAK (1018 - 1001) 2 0 1031 o 0
66 A. PAHAHCHICKH NPUXOAM (1033 + 1038 + |, ..,
1039) 49368 101963
1. PUHAHCHICKM NPUXOAW OF NOBE3AHKUX NALIA
66, ocum 662, 663 w 664 |H OCTANM GUHAHCWUICKK NPUXOAM (1034 + 1035 {1033 14 o o
+ 1036 + 1037)
660 1. DUHIHCHICKM NPUXOMK Of MATUUHKX W 3ABHCHWX. 1034
NPagHKX NKUA 1] 0
661 2. DHHAHOH]CKM NPHUXOAN OF CCTANMX NOBEIAHMK 1035
NPaBHAX NALA 1] 0
565 3. Npuxoaw oa yuewha y goGUTKY NpHAPYWEHIX 1036
NPaBHUY NHUA W 33jeaHHYKHX NOAYXBaTa 0 0
669 4. Ocranu dMHaHTH]CKM NpHXoan 1037 o o
662 1L. NPMXOAM Of] KAMATA (O TPERMX NKLIA) 1038 15 22232 35728
111. MO3UTHUBHE KYPCHE PA3NTMKE W NO3UTHBHK
663 1 664 EQEKTH BANYTHE KNAY3YNE (NPEMA TPERMM 1039 16 27136 6514
TNALMMA) L
55 5. ®UHAHCHICKN PACXOAM (1041 + 1046 + |, 0,0
1047) 236688 29946
1. DUHAHCHUICKMA PACXOM M3 OJHOCA CA
MOBESAHAM MPABHAM NWLIMMA M OCTANK
56, ocum 362, 563 1 6% | 1L HEVICK PACKO/M (1042 + 1043 + 1044+ |0 0 9457
1045)
560 1. DUHHOAICKN PACXDAM U3 ORHOCA Ca MATHHHWM K {4000
33BMCHAM NPABHHM MHLAMA o o




Wanoc

Tpyna pauyHa, payuyH no3nunIA Aon HanomeHa 6poj
Texyha rognua MpetxogHa roguxa
1 2 3 4 5 6
2. DUHAHOHJOM Pacx0an M3 0OHOCA C3 OCTanMM
561 1043 0 0
NDBE3HKM NPABHAM NHLIMME
3. Pacxoau o ywewha y ryGuTky npuapyxeHmnx
565 1044
NPaBHUX LA W 33jNHNUKUX NoayXBaTa 0 1]
566 4 569 4, OcTany PUHEHCHICKK Pacxoan 1045 17 0 9467
562 II. PACXOAN KAMATA (NPEMA TPERMM NIMLUMA) | 1046 18 246 7
1M1 HETATMBHE KYPCHE PA3MWKE W HETATWBHW
563 u 564 E®EKTH BANYTHE KNAY3YNE (MPEMA TPERUM 1047 19 736442 20452
NIALIAMAY =
E. AOEWTAK M3 ®MHAHCHPAHBA (1032 - 1048
1040) 0 73017
M. NYBMTAK M3 ®MHAHCHPARA (1040 - 1049
1032) 187320 4]
3. NPNXOOM Of] YCKNARHMBAHA BPEAHOCTH
683 n 685 OCTAJNIE MMOBHMHE KOJA CE MCKA3YIE NO 1050 =
@EP BPEJHOCTH KPO3 BWAHC YCNEXA - s gl
M. PACXOOMW O YCKNABMBAHA BPEQHOCTH
583 n 585 OCTANE HMOBHMHE KOJA CE MCKA3YIE N0 1051 2n 450434 555261
$EP BPEAHOCTH KPO3 BU/TAHC YCNEXA )
67 1 68, ooum 683 w 685 |J. OCTANTM NPUXOAQH 1052 22 15475 17792
57 1 58, ocum 583 v 585 | K. OCTANKM PACXOAH 1053 23 5671 11850
J1. AOBUTAK U3 PEAOBHOI NOCNOBAHA NPE
OMOPE3NBAHGA (1030 - 1031 + 1048 - 1049 + | 1054 &
1050 - 1051 + 1052 - 1053) g o]
Jb. 'YBMTAK M3 PEQOBHOI NOCNOBAH:A MNPE
ONOPE3NBAGA (1031 - 1030 + 1049 - 1048 + |1055 o o
1051 - 1050 + 1053 - 1052)
M. HETO AOBMTAK NOCNOBAHA KOJE CE
£9-59 OBYCTABJ/bA, EQEKTH NPOMEHE 1056
PAYYHOBOACTBEHE NOJIMTHKE W NCNPABKA 0 0
FPELLUAKA M3 PAHHINX NEPHOOA
H. HETO NYEMTAK NOCNOBAHA KOJE CE
59-69 OBYCTAB/bA, PACXOAW NPOMEHE 1057
PAYYHOBO[CTBEHE NMOJIMTHUKE M UCNPABKA o 0
FPELUAKA U3 PAHHIMX NEPHOOA
Ho. JOEWUTAK NPE ONOPE3UBAHA (1054 - 1058
1055 + 1056 - 1057) 878338 1009016
0. NYBMTAK NPE ONOPE3NBAHLA (1055 - 1054 1059
+ 1057 - 1056) 0 0
N. NOPE3 HA AOBMTAK
721 1. NOPECKK PACXOM NEPHMOAA 1060 24 129314 102769
neo 722 11. OQANOXEHW NOPECKK PACXOAW NEPUOA 1061 24 o B
peo 722 111 OANCHEHN NOPECKA NPUXOAM NEPUOOA 1062 24 1303 o
723 P, MCMJTAREHA NTMYMHA NMPHMAHA 1063 z 3

NOCNOAABLA




Manoc

Fpyna pauyHa, paduyH No3nMuMIA Aon Hanomena Gpoj
Texyha rognsa MpeTxonHa roguxa
1 2 3 4 5 6

C. HETO [IOBMTAK

1064 756327 906241
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)
T. HETO NYBMTAK

1065 0 0
(1059 - 1058 + 1060 + 1061 — 1062 + 1063)
1. HETO AOBWTAK KOJA MPUMAIA MAHSWMHCKAM 1066
YNATAYMMA o V]
IL. HETO [IOBUTAK KOJM MPUMAZA BERMKCKOM |,
BNACHWKY 756327 906241
I, HETO MYBUTAK KOJU MPUNALA MAFBUHCKMM 1400
YNATAHUMA 0 (1
IV. HETO MYGUTAK KOJW NPHNALA BERMHCKOM 1069
BINACHHKY 4] 0
V. 3APALA MO AKLIMIN
1. OcHosHa 33pana No akumju 1070 % 0 o
2. YMareHa (pasogrsena) 3apaga no akumju 1071

y é?cs:oq;ua X
nana <3 ‘94 2018 rofMHe

O6pazay nponkcat MPaBMNHAKOM 0 CAAPKUHKM W hopMu obpazaua thuHaHCHjCKKMX




MonyHaBa NpaBHO NULE - NPEeAY3eTHUK

MaTwuri Gpoj 07725531 |I.Uu¢lpa penatocTw 2020 I MAHE 100001046

Haave AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIIA ZA PROIZVODNIU HEMIKALLJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)
Ceguwre Beorpap (3emyw) , BatajHuuku Apym 66

KOHCOJIMAOBAHU N3BELLUTAJ O OCTAJIOM
PESYJITATY

3a nepwog oa 01.01.2017. go 31.12.2017. roguHe
- ¥ Xubagama anHapa -

Hanoc
rpyna pauymwa, pauyH NO3WLMIA aon Hanomena broj
Texyha roguHa MpeTxogHa roguHa
1 2 3 4 5 6
A. HETO PE3Y/ITAT M3 NOCNOBAHLA
1, HETO AOBMTAK (ACN 1064) 2001 756327 005241
11, HETO MYEWTAK (AOM 1065) ! 2002 ' : p ' o
B. OCTANTA CBEOEYXBATHW AOBMTAK MK
TYBMTAK
a) Craeke koje Hehe 6UTH pexnacuukoBaHe y
YY y 6yayhumM nep

1. Mp P P ) pujanke
MMOBMHE, HEKDETHWHA, NOCTPOjeHa M onpeMe

330
a) nosehathe peBanopHU3aLIMOHNX PEIEPEN 2003 o o
6) cMatbetbe PeBanoPHIALIMOHMX PE3EPEH 2004 711 530
2, AxTyapckin go6MUM Wn ry6UUM No OCHOBY NNaHOBa
AEDMHUCAHHX NpHMaHsa

A
a) aoBuun 2005 0 o
6) rynum 2006 0 0
3. AoGiun Mnu ryGum No ocHosy ynarama y
BNIACHHLKE UHCTPYMEHTE KanuTana

332
a) nobuum 2007 o o
6) rybuuym 2008 0 0
4, [oBuum wnn ryBuuM No ocHOBY YAENa Y OCTAN0M
c8e06yxBaTHOM AOGUTKY MMM MYGHTKY NPUADYKEHUX
ApywTasa

333
a) aoGuLmM 2009 o 1
6) ryGuum 2010 0 0
6) Craske Koje HaKHARHO MOTY GHTH
pexnac y y ycnexa y
6yayhwum nepuonmma
1. [oBuup unm n,,'Euu.vi N0 OCHOBY NpepauyHa
HMHAHCH]CKNMX MIBELUTS]a MHOCTPAHON NOCNOBak:a

334
a) pobuun 2011 o 0
6) ryGaum 2012 0 o




aava 43 {'1_/1_20&

FofwnHe

Fpyna pa4yna, payyH No3MLMIA Aon Hanomexa broj
Texyha rognna Mperxoana rognna
1 2 3 4 5 6

2. [obuLK WK ryBuuM OO MHCTRYMEHATA 33WTHTE
HETO YA2raked Y MHOCTPAHO Nocnosare

335 2) oG 2013 5 5
6) ryBuum 2014 0 0
3. Oobuum unK ryBuuM No OCHOBY MHCTPYMEHaTa
3AWTHTE Pr3MKa (XEUHHIa) HOBYAHOT TOK

32 2) AoBH 2015 ; 5
6) ryGnun 2016 o B
4, AoGvun nnr ryBuum no OCHOBY XapTja oa
BPEHOCTH PACNIONOKHBHX 33 NPOAajy

3/ a) Aobuum 2017 0 o
G) ryBuum 2018 5 0
1. OCTANH BPYTO CBEOBYXBATHW AOBUTAK (2003
+ 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2019
2017) = (2004 + 2006 + 2008 + 2010 + 2012 + o 1]
2014 + 2016 + 2018) = 0
11, OCTANK BPYTO CBEQBYXBATHW TYEUTAK (2004
+ 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2020
2018) - (2003 + 2005 + 2007 + 2009 + 2011 + 71 629
2013 + 2015+ 2017) = 0
111. MOPE3 HA OCTANW CBEOBYXBATHW AOBMTAK 2021
N NYBMTAK NEPUOJA [t} o
IV. HETO OCTAJIM CBEOBYXBATHW [JOBMTAK (2019 2022
-2020-2021) 20 i} 0
V. HETO OCTANMW CBEOBYXBATHM INYBWTAK (2020 - 2023
2019 + 2021) =2 0 71 629
B. YK¥YTIAH HETO CBEOEYXBATHM PE3YNTAT
NEPHOAA
1. YKYMAH HETO CBEOBYXBATHW AOEWTAK (2001 - 2024
2002 + 2022-2023) = 0 756256 a05612
11. YKYTAH HETO CBEQBYXBATHM MYEWUTAK (2002 - 2025
2001 + 2023 - 2022) 2 0 0 0
. YKYTAH HETO CBEOBYXBATHH JJOBMTAK )
WNW NYBWTAK (2027 + 2028) = AON 2024 =0 | 2026 756255 405612
wnu AOM 2025 >0
1. Mpunwcad selMHCKMM BNACHKUWAMA KanuTana 2027 75656 405817
2, MpunKcaH BRacHMUWMA KOjH HEMa]Y KOHTpONY 2028 o o

¥ i
y O&ol LY JAKOHCKH SACTYNHAK
4] Vs

'y \,Ls—t;g

O6pazall nponucaH NpPaBATHUKOM 0 CaAPHMHM U hopmy oBpazaua duHancHicnx

("Cny

rnacHuK PC', 6p. 95/2014 v 144/2014)
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Matusnu 6poj 07725531 IUJu¢Da aenariocT 2020 ]I'IME 100001046
Hasns AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNIU HEMIKALIJA ZA POLJOPRIVREDU, BEQGRAD (ZEMUN)
Cepuwre Beorpap (3emyw) , BatajHuuku [ipym 66

KOHCOJIMAOBAHU N3BELLTAJ O
TOKOBUMA TOTOBUHE

3a nepvioa oa 01.01.2017. go 31.12.2017. roanHe

- y XWbanaMa avHapa -

M3noc
Nosnunja Aon
Texyha roguHa MNperxonHa roagMKa
1 2 3 4
A. TOKOBW NOTOBMHE M3 NOCNOBHUX AKTMBHOCTH
1. MpUAKEW FOTOBMHE 13 NOCNOBHWX axTHBHOCTH (1 ao 3) o b A
1. Mporaja 1 npuMLcHA a5aHH 3002 4124344 4274425
2. NpUM/LEHEe KaMaTe M3 NOCNOBHMX BKTMBHOCTH 3003 0 g
3. OCTan® NPUAMBM M3 DEADBHOT NOCNOBANA 3004 83481 Iazéas
1. OANMBN rOTOBMHE M3 NOCNOBHMX axTBHOCTH (1 oo 5) 3005 1771136 3930958
1. Wcninate noBasrayunMa v 43T aBaHom 3006 3002812 3233357
2. 3apane, HAKHAAE 33Pafa W OCTANN NUYHM PACXOaN 3007 458722 TACE
3. Nnahexe kamare 3oos 56 0
4. Mopea Ha poduTax 3009 143339 108045
5, OANMEK NO CCHOBY DCTANKX jaBHUX NpHxXoaa 3010 165207 159148
111. HETO NPAAMB FOTOBMHE M3 NOCNOBHIMX aKTWBHOCTHK (I-11) 3011 436689 526098
IV. HeTo oanMe roToBMHE W3 NOCNDBHMX BKTHEHOCTM (11-1) 3012 0 0
B. TOKOBM TOTOBMHE U3 AKTUBHOCTH MHBECTHPAHA
L Np roTo w3 aK wHsecTUpatsa (1 ao 5) i i 22
1. Npogaja akumja ¥ yaena (HETO NPWIKEN) 3014 0 0
2. Mpogaja HeMaTepjante MMOBMHE, HEKPETHMHA, NOCTPOjEH:E, ONPEME W 3015
BHONDLIKMX CPefCTaBa 0 0
3. OcTanit GUHAHCHICKM NNACMaHK (HETO NPMIMBH) 3016 50060 0
4. NpHH/EEHE KAMATE W3 AKTHEHOCTH WHBECTHPaa 3017 10893 20750
5. MpHMbLEHE AMBHaRHAS 3018 0 0
I1. DanvBsk rOTOBWHE M3 BKTHBHOCTH WHBECTHPArLA (1 ao 3) 3019 30128 23113
1. KynoBWHa aKLMja ¥ yAena (HETO O4NMBK) 3020 0 11005
2. KyNOBMHA HEMATEPU]ANHE WMOBUHE, HEKDETHUHA, NOCTROjErsa, ONPEME K 3021 .
GHONCLIKMX CPEACTaBa 28128 18108
3, Ocrany HHHAHCHCKM NNACMaHKU (HETO ORNHEH) 3022 2000 0
111, HeTo NpHAKB TOTOBMHE W3 BKTMBHOCTH HHBecTWparsa (I-11) 3023 30765 o
V. HeTO OANMB rOTOBMHE W3 AKTMBHOCTH MHBECTHparsa (11-1} 3024 0 8363




Wanoc

pma L3 O !B roume

(O6pa3au nponmMcaH MpasMnHMKoM 0 cappwuHmn W dopmi obpasaua gmHaHcujckmx

Nosnuwja Aon
Texkyha rognHa Mperxoana rognHa
1 2 3 4
B, TOKOBM MOTOBMHE M3 AKTUBHOCTH ®MHAHCHPAKA
3025 245 o
1. MpUNHEH rOTOBMHE W3 BKTHBHOCTH (Hancuparea (1 ao 5)
1. Yeehate OCHOBHOM KanTana 3026 o 0
2. [lyroposHK KpeguTk (HETO NPUIHBH) 3027 0 5
3. KpaTkopo4HW KDEAHTH (HETO MpWIKBH) 3028 245 o
4. Dcrane ayropoqxe obasese 3029 0 0
5. OcTane kpaTkopoyHe obasese 3030 0 0
11, OnUBM rOTOBNHE W3 BKTHEHOCTH thHanouparsa (1 po 6) 3031 201551 536919
1. OTKYN CONCTBEHAX aKUM}a W yaena 3032 o o
2. [lyroposHK KpemnTi (ofnvem) 3033 365 o
3. KpaTKopouHW kpeauTH (0anMen) 3034 120 350000
4, Ocrane obasese (oANMEM) 3035 a 0
5, DUHIHCHICKH NU3UHT 3036 0 o
6. Hcnnahewe ausnaenne 3037 201108 186919
111, HETO NPUNME FOTOBMHE M3 BKTUBHOCTHM MHaHHpaka (I-11) 3038 0 o
IV. HeTo oa/MB TOTOBHHE M3 BKTUBHOCTH (MHakcuparea (I1-1) 3039 201346 536910
. CBETA NPH/INB rOTOBMHE (3001 + 3013 + 3025) 3040 4768963 4477806
A. CBEFA OVTMB rOTOBMHE (3005 + 3019 + 3031) 041 4007855 4456590
B. HETO NPH/THB MOTOBMHE (3040 - 3041) 3042 266108 o
E. HETO Of4/TMB rOTOBMHE (3041 - 3040) 3043 0 19184
. FOTOBWHA HA NOYETKY OBPAYYHCKOI NEPMOQA 3044 264877 283768
3. NO3WTHBHE KYPCHE PASNHKE NO OCHOBY NPEPAYYHA 3045
FOTOBWHE 2838 8777
W, HETATMBHE KYPCHE PA3SNTWKE NO OCHOBY NPEPA4YYHA 046
FMOTOBWHE 39788 B4B4
). TOTOBWHA HA KPAJY OEPAYYHCKOr NEPMOAA
(3042 - 3043 + 3044 + 3045 - 3046) e s 269877
I PELT oo ——
: \




MonyH,aBa MpaBHO NnLE - NPeay3€THUK

MaTwunit 6poj 07725531 | wippa enammocru 2020 |nis 100001046
Hasvia AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACLIA ZA PROIZVODNIU HEMIKALLJA ZA POLIOPRIVREDU, BEOGRAD (ZEMUN)

Ceguure Beorpan (3emyn) , Batajunuky [ipym 66

KOHCOJIMAOBAHW N3BELLITAJ O
MPOMEHAMA HA KATUTAIY

3a nepvog op 01.01.2017. ao 31.12.2017. roanHe

- ¥ XWbafdaMa AuHapa -

KomnowneHTe kanurana

Penuun

onuc 30 31 32
6poj aon Aon Aon
OCHOBHM KanuTan YnucaHW a weynnaheHu kanutan Pesepse

i 2 3 4 5
MoueTHo cTare NPETXOfAHE roAWHE Ha AaH
01.01.

1
2) OyrosHmM canao pavyHa 4001 0 4019 0 4037 o
5) NOTpaxHK CaNAO padyHa 4002 3511200 4020 0 4038 633560
Wcnpaska MaTepHjanto 3Ha4ajHAX rpewaxa u

P pi NONMTHKA

2
2) HCNP3BKE Ha IYrOBHO] CTPakM pauyHa 4003 0 4021 0 4039 4
6) Mcnpaske Ha NOTPaKHO] CTPaHn padyHa 4004 0 4022 0 4040 g
KOPMroBaHO NOYETHO CTakE NPETXOAHE rofHHE
Ha gaH 01.01.
2) KOpHroBaHK AyroBHM canao paqyHa (1a + 2a - 26)

3 >0 4005 ) 4023 0 4041 0
) KDpMroBaHK NOTPEXKHA Canao padywa (16 - 2a + 4
26)20 it w0 |0 - 1j9e 833560
MpoMexe y NpeTxoaHoj FOAHHA

4 |a) npOMET Ha OyroBHOj CTPaHK pauyHa 4007 0 4025 0 4043 0
G) NPOMET Ha NOTPEKHOJ CTPaHM pauyHa 4008 0 4026 g0 4044 43242
Crawe Ha kpajy npeTxopwe roguue 31,12,
a) AYroBHi CANAO PavyHa

5 [(3a+4a3-46)20 o o |WZ7 T o
6) noTpaHM canao pavyHa
(36 - 4 + 46) 2 0 O 51200 |08 msop  [9048 876302
Hcnp MaTepM); ] r H
NpPOMEHa PauyHOBOACTBEHHX NONWTHKA

6
@) MCNPaBKe Ha QyrosHOj CTPaHKM payyHa 4011 0 4029 0 4047 0
6) ncnpaske Ha NOTPAMHO] CTPKK pavyHa 4012 0 4030 0 4048 o
KopWrosaHo No4eTHO crawe Tekyhe roguHa Ha
naan 01.01.

7 2) KOPHrOBaHM AYTOBHM CaNgo padyHa (5a + 6a - 66) 4013 4031 4049
z0 0 0 i}
6) KOpWIDBaHN NOTPEMHA Canao padyna (56 - 6a +
§6) 2 0 A i [0 as00  |1050 876802




KoMnoHenTe kanuTana

Peprin
onuc 30 31 32
6poj AON Aon AOn
OcHOBHM KanuTan Ynucann a weynnahenn kanutan Pesepse
1 2 3 4 5
Mpomene y Texyho] _____ roaxHn
8 |a) npomert Ha AYFOBHO] CTPAHK pavyHa 4015 o 4033 aspp  |4051 1
) NPOMET Ha NOTPAXHO] CTPaHK paqyHa 4016 0 4034 0 4052 45050
Crame Ha kpajy rexyhe rognne
31.12.
3) AYroBHW CANAO0 pauyHa
% la+8a-86)20 4017 g |4035 o [4053 =
) NOTpaxHM CANA0 paqyHa
Gl ast0  |4038 P | i

(76-8a+86) 2 0

521851




KomnoHexTe KanuTana

Pepun
OonKuc 35 047 n 237 34
Bpoj Aon AN Aomn
MyGuTak OTKyn/beHe CONCTEEHE aKuuje Hepacnopelyeun goburax
1 2 6 7 B8
MOYETHO CTaLE NPETXOAHE MOAMHE Ha NaH
01.01.
! a) OYTOBHM CaNA0 padyHa 4055 4073 4091 0
6) noTpamtK canao padyHa 4056 4074 4092 1449812
M pHj 3HauAjHHX TP "
I pavy NONHUTHKA
z @) MCNPABKE Ha OYTOBHO] CTPaHK padyHa 4057 4075 4093 o
6) McnpaBke Ha NOTPAKHO] CTPaHA pauyHa 4058 4076 4094 0
KOpHroBaHo NOYETHO CTake NPETXOAHE roAMHe
Ha pgax 01.01.
3 a) KopMroBaHM AyTOBHK cango paqyna (1a + 2a - 26) 4059 4077 a005
z0 4]
5) KOPUIOBaHW NATPAXHK canao padykHa (16 - 2a + 26)
P 4060 4078 4096 1449812
MNpomesxe y NpeTXoaHOj FOAMHH
4 |a) NpOMET Ha AYTOBHOj CTPaHK pauyHa 4061 4079 4097 254308
6) NPOMET Ha NOTPAXHO] CTPaHK pasyHa 4062 4080 4098 906820
Crame Ha kpajy npeTxoaxe roamHe 31,12,
a) AyroBHK CANAD PauyHa
5 |Ba+da-46)20 ez 081 el 0
B) noTpasHu canao padyHa
(36- 42+ 46) = 0 e Bl e 2102233
Hcnpaska MaTepHjanto 3HauajHux rpewaxa v
p P TEEHHX
% a) NCMPaBKE Ha YTOEHO] CTPaHK pauyHa 4065 4083 4101 o
6) MCNPABKE HA NOTPANHO] CTPSHM padyHa 4066 4084 4102 0
KopHrosano noyeTHo crame Texyhe roguxe Ha
nax 01.01.
3 a) KOPUroBaHM [IYrOBHM CANAD padyHa (5a + 6a - 66) 4067 s 4103
20 0
6) KOpMrOBaHW NOTPAXHM CanAO padyHa (56 - 6a + 66)
20 o e 4104 2102234




KomnoHexTe kanuTana

PepHn
onvc 3as 047 n 237 34
Epoj Aon aon LGN
ryGuTak OTKYN/LEHE CONCTBEHE aKunje Hepacnopehenn npoGnrax
1 2 6 7 B
Mpomene y Texyhoj _____ roaunu
&  |a) npoMer Ha AyroBHOj CTpauK pasyha 4069 4087 o |410s 97774
6) NPOMET Ha NOTPAXKHO] CTPAHW padyHa 4070 4088 o 4106 756327
Crawe Ha kpajy Tekyhe roguHe
31.12,
a) AyropHM canao pavyHa 4071
2 (7a+8a-86)20 408 g |4107 5
6) NOTPAMHH CANIO PayyHa
(76-82+86)2 0 Wi 030 g ae 2581287




KoMmnoHeHTe ocTanor pesynrara

Peguw
onuc 330 331 332
6poj aAon Aon Aon
P AKTyapckH Bo6HLA WK AoGHyn nnK ryGHUN N0 OCHOBY Ynararwa y
= ryGnumn B/IACHHYKE HHCTPYMEHTE KanWTana

1 2 9 10 11
MOYETHO CTatbe NPETXOAHE FOANHE Ha AaH
01.01.

1 a) AyTOBHM CANAD pavyHa 4109 o 427 g |4145 ' o
) NOTpaxHM Canao padyHa 4110 25722 4128 0 4146 0
Wicnp pHj j
P Hnp pauy A
NIONHTHKA

2
a) wcnpaeKe Ha AYTOBHO] CTPaHM paqyHa 4111 0 4129 9 4147 o
6) MCNpaBKe Ha NOTPAKHO] CTPAHK PauyHa 4112 0 4130 0 4148 0
KopHroBaHo NOYETHO CTake NpeTXoaHe
rogune wa gaw 01.01.

a) KopMroBsaHu JyroBHH cango padyHa (1a + 2a - 4

3 26020 13 0 4131 0 4149 0
) KOPHIOBaHW NOTPAMHM CANA0 padyHa (16 - 2a
+26)20 Nt sz (M3 g; f22 0
TMpoMeHe y NPETXOAHO] _____ FOfIMHK

4 |a) npomeT Ha AyrosHoj CTPaHM pauyHa 4115 630 4133 g {4151 0
B) MpoMeT ka NOTPAKHD] CTPaHM pauyHa 4116 . ﬂ {4134 g |41s2 o
Crake Ha Kpajy nperxofHe rofuHe
31.12.

a) AyroBHK canpo pavyHa 4117

5 (3a + 4a - 46) = 0 1 o 4135 0 4153 0
6) noTpaXmK canao padyna
(36 - 4a + 46) 2 0 4118 25092 4136 0 4154 0
Wcnpaska MaTepHjanHo 3HauajHuX
p unp pauyHoBo/C
NONHTHKA

]

a) MCNPABKE Ha YTOBHO]j CTPEHW padyHa 4119 o 4137 0 4155 o
) MCTIpaBKe Ha NOTPAaMHO] CTPaHM payyHa 4120 o 4138 o 4156 0
Kopurosano NnOMETHO cTake Tekyhe

ropnHe Ha pad 01.01.

) KOpUroBaHw AYrOBHM CANAD pauyHa (Sa + 6a -

7 66) 20 4121 ¢ 4139 0 4157 0
B) KOPHIOBaHK NOTPAXHW cANao padyKa (56 - 6a
+66)20 4122 75092 4140 0 4158 0




KomnoxeHTe oCTanor pesynrara

PeaHu
onMc 330 33 332
6poj AOn Aon — Aon = =
AKTyapckn WM MK obnun nnn MWLM N0 OCHOBY YNararma y
L2 It ryGuumn BNACHWYKE HHCTPYMEHTE KanuTana
1 2 9 10 11
Mpomene y Texyhoj ______ rogMHmM
8  |a) npoMeT Ha AyroBHOj ETPaHK pauyHa 4123 w0 4141 0 4159
) NPOMET Ha NOTPANHD) CTPaHM padyHa 4124 o C {4142 0 4160
Crare Ha Kpajy Tekyhe roguHe
3112, _
@) BYrOBHH CANAO paLyra
9 (7a + 82 -86) 2 0 4125 0 4143 o 4161
6) NoTpaXHy CANAC paLyHa
4126 5022 4144 0 4162

(76-Ba+86) 20




ocTanor pesy Ta
333 334m 335 336
Penrn
OnNKC p—
6poj aon P AOMn| AoGHun unu ryGuum no ockosy | agn
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TAJIEHUKA ®PUTOPAPMAIIMIA A /L., BEOTPAJ], 3SEMYH
HATIOMEHE Y3 KOHCOJIMJOBAHE ®UHAHCHUJCKE N3BELITAJE

Ha nan 31. neuemo6ap 2017. rogune
GALENIKA-FITOFARMACIJA

Batajni¢ki drum bb11080 Zemun, Beograd

Sifra delatnosti: 2020
Matiéni broj: 07725531
PIB: 100001046

HAMNMOMEHE Y3 KOHCOJIMOOBAHE

®UNHAHCUJCKE U3BELUTAJE
31. IEHEMBAP 2017. TOJAMHE

Beorpaa, anpun 2018. roanHe



2.1.

TAJTEHUKA ®UTOPAPMAIINJA A1, BEOTPA/l, SEMYH
HAINIOMEHE Y3 KOHCOJIMJTOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2017. rogune

OCHUBAIBE U IEJJATHOCT

AKIMOHapCKO JPYImITBO 3a IPOM3BOABKY XEMHKalIHMja 3a IOJpONpHBpexy [ aneHnka
durodapmanyja, beorpan, 3emyH ( y najbeM TeKCTy ,,MaTUYHO MPUBPEIHO IPYIITBO ) HCTYITHIIO
je 3 cacraBa XonauHr npeayseha ['anennka m.0., mro je norspheno Pememem [Ipuspentor cyna
y beorpany, 6poj IV-®u-120047/97 on 7. HoBemOpa 1997. ronuHe. MaTuuHO NPUBPEIHO APYIITBO
CE OpraHW30BaJI0 Kao APYIITBEHO mpemy3eche 3a Mpou3BOA®mY XEMHKAIHja 3a HOJBOTIPHBPELY
lanenuka ®wurodapmanuja, beorpan, 3emyn. OONMK aKIMOHAPCKOT JAPYIITBA CTEKIO je
CBOJUHCKOM TpaHc(hOpMalrjoM U Kao TAaKBO PETHCTPOBaHO je kox Tprosunckor cyna y beorpany
30. jyna 2000. rogune, permemeM 0poj V-Ou-4377-00.

MaTHYHO MPUBPEAHO JAPYIUTBO j€ HM3BPIUMIO BIACHUYKY TpaHC(HOpMAlMjy KamuTana CXOIHO
BakehM 3aKOHCKHM IporrcumMa, a TokoM 2004. roauHe U3BpIICHA je B XOMOTSHH3AIHja aKIHja —
Penremem xomucHje 3a xaptuje on BperHocTH 0poj 4/0-29-416/4-04 on 16. jyna 2004. rogune.

OCHOBHE [IeNaTHOCTM MaTHYHOI NPHBPEAHOT IPYIITBAa Cy IPOU3BOAKBA XEMHKaIMja 3a
HOJBONIPUBPENY, 00ja M MUrMEHaTa, BEIITAYKUX yOpHBa M a30THHX jEAME-CHA, MECTULHAA H
JIPYrHX XeMHKajHja 3a HOJbOIPHUBPENY, JIaKOBa M CIMYHMX Npemasa, rpaguukux 0oja U KUTOBa,
NPOM3BOIHA (hapMalleyTCKUX Ipernapara, Kao M IbUXOBO CTaBJbake y NPOMET W TProBHHA Ha
BEIIMKO 3PHACTUM IIPOM3BOMMA, CEMEHEM H XPAaHOM 32 JKHBOTHIE.

Cemumire MaTHIHOT NMPHUBPEIHOT JPYINTBA je Y 3eMyHy, yiuna batajuuaku apym 60. Matndaau
6poj Maruunor npuspensor apymrsa je 07725531, a mopeckn uneHtudukaunoHu Opoj je
100001046.

Ha pman 31. menem6pa 2017. roguae MaTu4HO MPHUBPEIHO APYIUTBO je MMaNo 156 3amocieHux
pamnauka (31. nerem6pa 2016. ronune — 149 3amocneHa pagHuka).

Ha nman 31. menem6Opa 2017. romuae 3aBucHO mpuBpeaHo apymTBo Envipack 1.0.0., je mmano 2
3anociieHa paanuka (31. geuem6pa 2016. roguHe — 2 3amocieHa), 3aBUCHO NMPUBPEIHO APYIITBO
Galenika-Fitofarmacija d.o.0., Slovenija Hema 3an10CICHNX, 3aBUCHO MTPUBPEIHO APYIITBO XOJTUHT
lanenuka 11.0.0., HEMa 3aMOCACHUX.

OCHOBE 3A CACTABJBAILE U TIPE3SEHTAIINJY ®UHAHCUJCKHUX U3BEIITAJA
N PAYYHOBOJACTBEHU METO/J{

OcHoBe 3a cacTaB/balbe U NMpe3eHTaAunjy GPUHAHCHjCKUX U3BelITaja

[IpaBna muna u npeay3etHunm y Penyomunm CpOuju cy y o6aBe3u aa Boheme MOCIOBHUX KIbUTA,
NpU3HABakbE W TNPOLCHHBAKE HMOBHHE W o00aBe3a, IPUXOJa W pacxola, CaCcTaBJbambe,
MPUKAa3MBamke, J0CTaB/bambe M 00enonamuBamke (DUHAHCHJCKHX H3BEIITaja BpIIC Y CKIANy ca
3aKOHOM 0 padyHOBOJCTBY (y AajbeM TeKcTy "3akoH", 00jaBieeH y "Cit. rmacHuk PC", Op. 62/2013),
Kao ¥ y CKJIajay ca OCTaJIOM IPUMEHJBHBOM II0/I3aKOHCKOM perynatuBoM. [IpuBpenHo npymrso,
Kao MaTUYHO MPABHO JIMIIE, je Y 00aBe3u Ja mpuMemyje MelyHapoane cranaapae GUHAHCH]CKOT
n3pemTaBama (“MCDOU), koju y CMHUCITy HaBeIeHOT 3aK0Ha, 00yxBaTajy: OKBHp 3a MPHUIPEMAbHe
U TpuKasuBame (uHaHCHjckMX u3BemTaja (“OxBup®), MehyHapooHn padyyHOBOJCTBCHU
crangapau (“MPC*), Mehynapoanu cranzapau ¢uHaHCHjCKOT HM3BemTaBama (“MCOU“) u ca
BIMa IIOBE3aHa TyMmadema, m3nara on Kommrera 3a TymMaueme padyHOBOJICTBEHHX CTaHIapAa
(“NOPULL"), HakHaTHE M3MEHE THX CTaHIApAa M ca HBUMa IOBE3aHa TyMadcmka, 0J00OpEeHU Ol
Onbopa 3a mehynapogae pauynoBozactBeHe cranmapae (“MACB®), unju je mpeBoa yTBPAWIO U
00jaBHII0 MUHUCTAPCTBO HAIUICKHO 3a TIOCIOBE (PMHAHCH]A.



2.1.

TAJTEHUKA ®UTOPAPMAIINJA A1, BEOTPA/l, SEMYH
HAINIOMEHE Y3 KOHCOJIMJTOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2017. rogune

OCHOBE 3A CACTABJbAIGE U TIPE3EHTAIINJY ®HHAHCHUICKHUX U3BEIITAJA
M PAYYHOBO/ICTBEHHM METO/I (1acTaBax)

OcHoBe 3a cacTaB/baibe U Npe3eHTALMjy GUHAHCHjCKMX U3BelITaja (HACTABAK)

Pemremem Munucrapersa ox 13. mapra 2014. rogune, koje je o0jaBibeHO y CiryKOSHOM IITaCHHUKY
PC ©p. 35 ox 27. mapta 2014, ronune (y namseMm Tekcty “Peuieme o yTBphuBamy mnpeBona’)
yTBpheHH cy U 00jaBibeHH MpeBoard OcHOBHUX TekctoBa MCOU u MPC, KoHnenTyaiHor okBHpa
3a (uHaHCHjcKO mM3BemrTaBame (“KoHnenrtyaiaHn okBHpP®®), ycBojeHHUX ox crpaHe Omdopa, Kao u
nose3anux UOPUIL] rymauerwa. HaBenenu npeonu 00jaBibeHu y Peniewy o yrBphuBamy npesosa
He yKJby4yjy OCHOBE 3a 3aKJbyuHBame, HIyCcTpyjyhe mpumepe, CMEpHUIE, KOMEHTape, CYIpOTHA
MUIILbEHa, pa3paljeHe mpumepe, Kao U APYry JONMYHCKH o0janTmaBajyhn MaTeprjail KOju MOXe 1a
Ce YCBOjM y BE3M Ca CTaHIapAnuMa, OJIHOCHO TyMauemhruMa, OCUM aKO Ce U3PUYMTO HE HABOAM /1A je
Taj MaTepujall cacTaBHU J€0 CTaHIap/a, OJHOCHO TyMadewa. Ha ocHoBy Pemema o yrBphuBamy
npeBona Konnenryanau oksup, MPC, MC®U, UOPUL] u ca muma noBe3ana Tymadema Koja cy
NpeBe/ieHa, Y IPUMEHHU Cy 0J1 KOHCOJINI0BaHUX (PMHAHCH]CKUX M3BEIITaja KOjU CE cacTaBibajy Ha
naH 31. nememOpa 2014. rogure.

OcHM OMEHYTOT, [10jeAnHa 3aKOHCKA M O/I3aKOHCKa perynaTtuBa y Peryomium Cpouju nedunure
onpeheHe padyHOBOJCTBEHE MOCTYIIKE, ITO UMA 3a MOCJIEINITY J0JaTHa oAcTynama o MCOU kao
IITO CJISIH:

e MaruyHo NPUBPETHO APYIITBO j& OBE KOHCOJIMOBaHE (PHHAHCH]CKE M3BEIIITAje CACTABHIIO
y CKiIaay ca 3axTeBuMa [IpaBHITHMKA O KOHTHOM OKBHPY W CAJAPKUHH padyHa Y KOHTHOM
OKBHpY 3a IIPUBpPEIHA APYIUTBA, 33pyTre 1 npenyserHuke (Ciryx0eHu riacHuk Penyoinke
Cpbumje 6poj 95/2014) u dopmary mpormcanoM [IpaBHITHUKOM O CaIpKUHU U (HOPMH
oOpasana (pUHAHCHjCKUX H3BEUITaja 3a MPHUBPEIHA APYIITBA, 3aIpyre W MpPEAy3eTHUKE
(,,Cayx0enn rnacauk PC®, Op. 95/2014 u 144/2014), koju oxncryma ox ¢opmara
nepurucanor y MPC 1 (pesunupan) — “TlpukasuBame puHaHCHjCKHX H3BemTaja” 1 MPC
7 — “V3Bermiraj 0 TOKOBUMa TOTOBUHE”.

e Pemewe MunucrapctBa punancuja Penyomuke Cpouje 6p. 401-00-896/2014-16 ox 13.
Mapta 2014. rogune (CiyxOceru rnacHuk Pemyonmke CpOuje 0p. 35/2014) yrephyje na
3BaHMYHE CTaHAap[e YWHE 3BaHUYHM INpeBoau MelyHapoJqHUX pauyHOBOJCTBEHUX
cragaapaa (MPC) u Melynapoanux ctanmapna ¢puHaHcujckor uspemTaBama (MCDOUN)
koje m3maje Ombop 3a melhyHapomane pauyHoBonctBeHe craHmapae (MACB), kao u
TyMauema CTaHjzapAa u3gaTux oja crpane Komurera 3a Tymauewme MelyHapomHor
¢uHaHCHjcKoT M3BemTaBaHjmba (MDPPUL) no 31. jyma 2013. roqure. Hakon 31. jyma 2013.
roguae, on crpane MACH u MOPUILl mipmar je 3HauajaH Opoj AOIyHA, TOIMIIEBEUX
noGosblIaka, U3MEHa OHOCHO J0JaTaka MocTojehinM WM peBUANPaHUM CTaHIapAuMa U
TyMauemuMa, Kao u nznaBame HOBUX MCDU, onHocHO ykuname nocrojehux MPC, koju
HUCY NPEBEJCHU M 3BaHUYHO ycBojeHH y PermyOumim CpOuju.

e OnpeheHnM MOA3aKOHCKOM aKTHMa KOjH Cy Ha CHa3HW y TekyhieM IepHoay 3axTeBa ce
NpU3HaBame, BpPEeIHOBakEe W Kiacudukamuja cpeiacraBa, obaBe3a W KamuTala, Kao U
NPUXOJa ¥ Pacxoja Koja 0JICTyIa o]l 3axTeBa npeseaeHux 1 ycsojenux MCOU u MPC.

CXOIHO HaBeICHOM, a UMajyhu y BuAy MOTEHIHUjAIHO MaTepujaiHe eeKTe Koje OICTyHama
pauyHoBoacTBeHHX mponuca Penyoinke Cpouje on MCOU u MPC mory umartu Ha peajHocT U
00jeKTHBHOCT KOHCOIHIOBAaHUX (PMHAHCH]CKHUX M3BemTaja MaTHYHOT MPUBPEIHOT IPYIITBA, OBU
KOHCOJINI0BaHH (PMHAHCHjCKHM M3BEIITAjU CE HE MOTY CMaTpaTH KOHCOJINIOBAaHUM (PUHAHCH]jCKUM
M3BEIITajMa cacTaB/beHUM y carnacHoct ca MCOU u MPC.

[TpunKoM cacTaBibara OBUX KOHCOJIMIOBAHUX (DMHAHCH]CKUX H3BelITaja, MaTHYHO NPUBPEIHO
apywtBo Huje npumeHuwsio MCOU u MPC xoju y cBojuMm ojpendama J03BOJbaBajy paHujy
pUMEHY.



2.1.

2.2.

2.3.

TAJTEHUKA ®UTOPAPMAIINJA A1, BEOTPA/l, SEMYH
HAINIOMEHE Y3 KOHCOJIMJTOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2017. rogune
OCHOBE 3A CACTABJBAILE U ITIPEBEHTAIINJY ®UHAHCUJCKUX N3BEIITAJA
N PAYYHOBOJACTBEHU METO/ (nacTaBak)

OcHoBe 3a cacTaB/balbe U Mpe3eHTAlNjy GUHAHCHjCKUX U3BelITaja (HACTaBaK)

KoHconmunoBann (pUHAHCHjCKM M3BEIITAjU Cy CACTABJBCHU Yy CKJIAAy Ca HA4YEeIIOM HCTOPHjCKOT
TPOIIKA, OCHM aKo HHUje Jpyraduje HaBeJCHO y PauyHOBOJCTBEHHM IOJHMTHKAaMa Koje Cy jaaTe y
JlaJbeM TEKCTY.

MaTH4YHO IPUBPEHO APYIITBO j€ y CACTaBJbalby OBUX KOHCOJIMI0BAaHUX (PMHAHCH]CKUX M3BEIITAja
NPUMEHBHUBAIIO PAYyHOBOJICTBEHE ITOJIMTHUKE 00Pa3IoKEeHe y HAIIOMEHH 3.

VY ckiaay ca 3aKOHOM O PavyyHOBOJICTBY KOHCOJIMIOBaHHM (DMHAHCHjCKM H3BewTaju MaTH4HOT
MPUBPEIHOT APYINTBA Cy HCKA3aHH Y XHJbagama TuHapa. JluHap npeacTaBiba 3BaHUYHY U3BEIITAjHY
Banyty y Pemmyomumm Cpouju.

OBHU KOHCONMHUIOBaHU (MHAHCUjCKH W3BEIITaju ono0peHn cy on crpane Onbdopa AupekTopa JaHa
31.01.2018. ronune.

HauyeJio cTajiHOCTH OCJIOBaka

KonconumoBanu (hUHAHCHjCKH W3BEIITAjH Cy NPUINPEMIbEHH y CKJIady Ca Ha4elIoOM CTAITHOCTU
MOCJIOBamka, MITo nojapasymena aa he [Ipenysehe HacTaBuTH 1a Mocayje y HEOrPAHUYICHOM MIEPUOIY
y IpeaBHIJbMBO] OymyhHOCTH.

Ynopeanu nogauu

Yropense mojaTke YHHE KOHCOJHMIOBAaHH (HHAHCHjCKM H3BEIITaju MAaTHYHOT MPUBPEIHOT
npymTea 3a 2016. roquHy Koju ¢y OWir peMeT peBu3mje.



3.1.

3.2.

TAJTEHUKA ®UTOPAPMAIINJA A1, BEOTPA/l, SEMYH
HAINIOMEHE Y3 KOHCOJIMJTOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2017. rogune

HNPEI'JIE] 3HAYAJHUX PAYYHOBO/JCTBEHHUX NOJIUTUKA
IIpuxoau u pacxonu

[Mpuxomn oOyxBaTajy MpHXoie O yOoOM4YajeHMX aKTHMBHOCTH MAaTHYHOT NPHBPEIHOT IPYIITBA,
OJTHOCHO TPUXOJIE O IPOJaje U TOOHUTKE.

[Mpuxoam ox mpojaje MpHU3HAjy ce Kaja ce PU3UK M KOPHCT IOBE3aHa ca IPABOM BIIACHHIITBA
IpEeHecy Ha KyIIa, MITO MoJpa3yMeBa JaTyM HCIIOPYKe MPOW3BOJa, poOe MM M3BPILICHE yCIyre
KyTILy.

Jlobunn mpencTaBibajy oBehame eKOHOMCKE KOPHUCTH U MOTY, alld HE MOpPajy J1a MIPONCTEKHY W3
yoOn4ajeHnX akTHBHOCTH MaTHYHOT IPUBPEIHOT IPYIITRA.

[puxonu ce uckaszyjy 1mo npaBu4HO] ((ep) BPEIHOCTH KOja je IpuMIbeHa HiH hie ONTH NMPUMIbEHA,
Y HETO U3HOCY HAKOH yMameHha 3a Jare MOMyCTe U Iope3 Ha JOAATy BPEJHOCT.

Pacxoau o0yxBartajy TPOIIKOBE M3 YOOHYajeHHX aKTHBHOCTH MaTHYHOT MPUBPEIHOT APYLITBA U
ryourke.

[Mpuxoam M pacxoau KOjU ce OJHOCE Ha HMCTY TPAaHCAKLM]y WM JIpyrd norahaj, mpuMeHOM
NPUHLHIA Y3POYHOCTH, IIPU3HA]Y C€ HCTOBPEMEHO.

I'yOunm npesncTaBibajy CMambehe eKOHOMCKE KOPHCTH M MOTY, alld HE MOpajy Jia NPOUCTEKHY U3
yobn4ajeHnX akTHBHOCTH MaTHYHOT IPUBPEIHOT IPYIITBA.

[Tpuxoau U pacxoau MO OCHOBY KamaTa Ce KEbIKE Y KOPUCT MM Ha TepeT 00payyHCKOr MepHoaa
Ha KOjH C€ OJIHOCE.

IIpepauyyHaBame H3HOCA HCKA3aHUX Y CTPAHOj BATYTH M H3HOCA €2 YTOBOPEHOM
BAJYTHOM KJIAy3yJI0M

ITocoBHE mMpoMeHe HacTalle y CTpaHOj BAIyTH M IOCIOBHE NMPOMEHE Ca YTOBOPEHOM BalyTHOM
KJIay3yJoM Cy IpepadyHaTe y AWHApe 10 CpeameM Kypcy yTBpheHOM Ha MelybaHKapckoM
TPKUIITY IeBU3a, KOjH je BaXKHO Ha JIaH ITOCIOBHE MTPOMEHE.

CBa MOHeTapHa CpejiCTBa M 00aBe3e HMCKa3aHEe y CTPaHO] BAIYTH M Ca YTOBOPEHOM BalyTHOM
KJIay3yJIOM Ha JaH OujaHca CTama NpepavyyHaTH Cy y JHHApe IO CPelmbeM Kypey yTBpheHOM Ha
Mel)ybaHKapcKOM TPIKUINTY IeBU3a KOjU je BAXKHO Ha Taj JaH.

[To3uTHBHE 1 HEraTHBHE KYPCHE pa3iMKe HAacTaje MpepauyHOM MOCJIOBHHX IPOMEHA y CTPaHo]
BaJlyTH ¥ IIpepadyyHOM MOHETapHHX CpelcTaBa M o0aBe3a MCKa3aHHMX y CTPAaHOj BaJIyTH Ha JaH
OuiaHca crama, KEbH)KE Ce Y KOPHCT WM Ha TepeT OuiiaHca ycrexa, Kao JOOWIHM WM TyOunu no
OCHOBY KyPCHHX pa3iIHKa.

[To3uTHUBHM ¥ HEraTUBHH S(PEKTH HACTAU IMPEPAYyHOM IOCIOBHHX MPOMEHA M IPEPAYyHOM
MOHETApPHHX CpejcTaBa M obaBe3a ca YTOBOPEHOM BallyTHOM KJIay3yJIOM Ha JaH OMJaHCa CTamba,
KEBIDKE C€ Y KOPHCT HIIH Ha TepeT OMIIaHCca yCIieXa, Kao MPUXOJH WK PACXOH M0 OCHOBY edekara
YrOBOpEHE 3aILUTUTE O]l PU3HKA.
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34.

TAJTEHUKA ®UTOPAPMAIINJA A1, BEOTPA/l, SEMYH
HAINIOMEHE Y3 KOHCOJIMJTOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2017. rogune

HNPETJIE] 3HAYAJHUX PAYUYHOBOJACTBEHHUX INOJIUTUKA (HacTaBak)
HexpeTHunHe, mocTpojema U onpeMa

ITox HekpeTHWHaMa, MOCTPOjeHUMa M OINPEMOM CMATpajy ce OHa OCHOBHA CPEACTBA YHjU j€
OYEKHMBAHU KOPUCHHU BEK YHOTpeOe Ay:KH O] jeIHE TOIUHE.

HekpetHuHe, nocTpojema ¥ onpeMa, KOju HCIyHaBajy ycJoBe ja Oyay NpU3HATH Kao OCHOBHO
CPEJIICTBO, TIOYETHO CE OJIMEPAaBajy 10 CBOjOj HA0ABHOj BPEIHOCTH WIIM IICHH KOIIITarba.

HabaBHa BpeaHOCT, OJHOCHO II€Ha KOLITamha HEKPETHHHA IOCTPOjerha W olpeMe o0yxBara
BpEIHOCT 10 (akTypu nobaBsbada yBehaHy 3a 3aBHCHE TPOIIKOBE J0BOEeHa OCHOBHOT CPEJICTaBa
y crame (YHKIMOHAIHE TMPUIPABHOCTH, YKJBYUYjyiM W TPOIIKOBE IM03ajMJbUBaka KOJH CYy
JUPEKTHO MPUIICHUBU HaOaBIH, U3TPadkbU WIM U3paJi OCHOBHOT cpeicTBa y ckiany ca MPC 23
,, | POIIIKOBU TM03ajMJbuBama”. OBako yTBphieHa HabaBHa BPEIHOCT, OAHOCHO IICHA KOINTama
OCHOBHOT CPEJICTBA CE yMamyje 3a OMII0 KOje TProBHHCKE IOITyCTe U padare.

HakoH noueTHor npr3HaBama Ka0 OCHOBHOT CPEJICTBA, HEKPETHHUHE, IOCTPOjeha U ONpeMa, 4uja
ce hep BpeIHOCT MOXKE MOY3AAHO OAMEPUTH, HCKA3yjy Ce 10 BbUXOBOj PEBAJIOPU30BAHO] BPEAHOCTH
Ha JIaTyM peBaJloOpH3alLiije yMambEeHOj 32 aKyMyJIMpaHy aMOPTH3aLM]jy M aKyMyJIHpaHe TyOuTKe 300r
yMamemha BpeTHOCTH. PeBanopusanuja ce BpIIN J0OBOJBHO PEAOBHO, KaKo Ou ce 06e30enmno a ce
KEbHTOBOJICTBEHA BPEIHOCT OCHOBHHX CpPeJCTaBa OUTHO HE pasiMKyje O BHXOBE (ep BPeAHOCTH
Ha Kpajy M3BEIITajHOT NepHOo/a.

Haknanna ynarama NpH PEeKOHCTPYKLMjH, aaNTalMju MM JPYroj IOrpajmbu IPHITUCY]y ce
BPEIHOCTH CPEICTaBa YKOJIMKO CE THM yJarameM nosehiaBa KamalUTeT CpPeACTaBa, IPOIy’KaBa
KOPHCHH BEK ynorpede, No00JbIIaBa KBaIUTET IPOU3BO/IA WIIM MEHa HAMEHA CPEJICTaBa.

TpomkoBu Tekyher ofpxaBama U ONPABKU HEKPETHHHA, [TOCTPOjCHa U ONMpPEME NPU3HAJY ce Kao
pacxonu mepuoaa. JJoOuIy wiv TyOUIM KOjU C€ jaBJbajy MPHUIMKOM PAcXOJ0Bama WIX MPOJaje
HEKpPETHHHA, TIOCTPOjeha U ONpeMe, MPHU3HAjy ce Y KOPUCT WM Ha TepeT OMiIaHca ycrexa, Kao J1e0
OCTaJIMX MOCJIIOBHUX MNpUXOJa U pacxona.

AMopTH3anuja

AMopTH3alija HEKpETHHHA, TIOCTPOjeHha U olpeMe oO0pavyHaBa ce MPOIMOPIUOHATHOM METOOM,
TOKOM TMpOIIEHEHOI KOPUCHOI Beka ymorpebe. IIpuMermeHe cTome aMopTH3aluje 3a TIIaBHEe
KaTeropHje OCHOBHUX CPEJNICTaBa, KOje Ce 3aCHUBA]y HA MPOIICEHEHOM KOPUCHOM BEKy ymnoTpeode, cy
cienehe:

Crome

aMopTH3anmje
Crayan rpal)eBUHCKH 00jeKTn 1.0% —5.0 %
MoHnTakau rpal)eBHHCKH 00jeKTH 8%
[IpousBoana onpema 7.5% - 20.0%
Jlabopartopujcka orpemMa 12.5% - 30.0%
Kanmenapujcku HaMmenIraj 10.0% — 12.5%
HenpousBonHa onpema 6e3 elneKTpOHUKE 8.0% - 18.0%
HenpounsBonHa onpeMa ca el1eKTpOHUKOM 6.7% - 20.0%
Pauynapu 20.0%
Bo3zuna 12.5% -25.0 %
3acagu 5.0% - 10.5%
T'yneun 20.0%

3a motpebe cacTaBibama MOPECKOT OMIaHCA, HEKPETHHUHE, ITOCTPOjeHha U ONIPEMa Ce Pa3BPCTaBajy
110 aMOPTU3ALHOHUM IpyliaMa ¥ aMOPTH3Yjy Ce II0 CTollaMa y CKJIaay ca IIOPECKHM HPOIHCHMA.
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MNPEIJIEA 3HAYAJHUX PAUYHOBOJCTBEHUX ITOJIUTUKA (HacTraBak)

Hemartepujainna nmoBuHa

IToueTHO Mepeme HeMaTepHjaIHe IMOBHHE BPIIHU CE 110 HAOAaBHO] BPEIHOCTH WIIM LIEHH KOIITAamba.
HaxkHanHO Mepembe HaKOH NMOYETHOT NPU3HABAka BPIIX CE 110 TPOIIKOBHOM MOJETy AeduHrCcaHOM
y MPC 38 , HemarepujamHa MMOBHHA”, OJHOCHO IO HA0aBHO] BPEIHOCTH WM LECHH KOIITAHha,
YMameHOj 3a UCTIPaBKe BPEIHOCTH 10 OCHOBY KYMYJIUpaHe aMOPTH3aIlHje U YKYITHE TYOUTKe 300T
obe3Bpehema.

AMopTH3anyja HeMaTepujallHe MMOBHHE OOpadyHaBa c€ HPONOPLHOHATHOM METOJOM TOKOM
HPOLICEEHOT, HIIM YTOBOPOM YTBpl)EHOT KOPHCHOT BeKa ymoTpeoe.

3a moTpebe cacTaBipama MOPECKOT OMITaHCa HEMaTepHjalHa HMOBHHA CE aMOPTH3Yjy IO CToIaMa
KOje Cy Yy CKJIaJly ca HOPECKUM IIPONUCUMA.

3aauxe

3amxe MaTepujaia Koje ce HabaBJpajy o JoOaBJbaya Mepe ce 10 HaO0aBHO] BPEOHOCTH HIIH IO
HETO IPO/AjHOj BPEJHOCTH, aKO j€ HIXKa.

3anuxe MaTepujasa Koju je MpOU3BEAEH Kao CONCTBEHN YYMHAK MaTHYHOT IPUBPEAHOT IPYIITBA
Mepe ce IO IIeHH KOIITama MM M0 HETO MPOJajHOj IIeHH, aKo je Hivka. HabaBHY BpeaHOCT WM
LIEHy KOIITama 3aJIMXa YNHE CBH TPOIIKOBU HA0aBKE, TPOIIKOBH IPOU3BOAE U IPYTH TPOLIKOBH
HaCTalu J0BOhemeM 3anxa Ha BbHXOBO CAAIIkEe MECTO U CTAE.

OOpauyH m3nas3a (YTpOIIKa) 3aluxa MaTepHjajia, BPIIM C€ MO METOIM IPOCEYHE IMOH/AEPUCAHE
1eHe. Y TBphuBame NOHIepHcaHe MPOCceUHe IIeHe BPIIN Ce MOCJIe CBAKOT HOBOT yJla3a MaTepHjala.
CuraH MHBEHTap EBUJCHTHpa CE y OKBUpY 3ajMxa Marepujana u ormnucyje ce 100% mnpeko
UCIIPaBKE BPEIHOCTH, HA TEPET TPOIIKOBA MaTepHjaa.

3annxe HeAOBPILEHE IPOM3BOAHE U TOTOBUX IIPOM3BOJIA MEPE CE 10 [IEH! KOIITAamba WM 110 HETO
IPOZAjHOj BPEAHOCTH, YKOJIMKO je OHa Hipka. LleHa KomrTama, OXHOCHO TPOIIKOBY IPOM3BOIE
3annxa o0yXBarajy TPOIIKOBE KOjU Cy IMPEKTHO NOBE3aHW ca jeauHunama npoussoga. Ouw,
Takole, 00yxBaTajy CHCTEMaTCKO JNOAEJbUBame (PUKCHIX M MPOMEHJBHBHX PEXHjCKUX TPOIIKOBA
KOj! HACTajy MPUJIMKOM YTPOLIKa MaTepHjalia 3a MPOU3BOIbY TOTOBHX POM3BOA.

W3na3 3anmxa HEROBpIIEHE MNPOW3BOAKBE M TOTOBHX IPOM3BOJIA YTIphyje ce Mo MeToau
MOHJIEpUCaHe POCeuHe [IeHe. YTBphuBame MOHIEpHCaHe MPOCEUHE [IEHE BPIIN CE MOCIIE CBAKOT
HOBOT' ylla3a 3aJIiXa HENOBpIICHE IPOMU3BOJE, OJHOCHO TOTOBHMX Ipou3Boaa. OTnucuBame
3aJMXa HeIOBpILIEHE IPOU3BOAE, OJHOCHO FOTOBHUX IIPOM3BOJA BPIIM CE 32 CBAKU IPOU3BOA
noceOHO.

3ammxe pobe Mepe ce 1Mo HabaBHO] WM 1O HETO MPOAAjHO] BPEAHOCTH aKo je Hirka. OOpadyH
n3naza (mpoxaaje) 3ammxa pode, BpIIM Ce MO METOAM TNOHACPUCAHE TNpocedyHe IieHe. IbeHo
yTBphHBaibe ce BPIIU HAKOH CBAKOT yJia3a 3auxa.
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MPETJIEJ 3HAUYAJHUX PAUYHOBOJICTBEHUX MOJIUTUKA (nacTtaBak)
AKIHjCKH KanmuTaa

OO06uyHe akiyje ce KiIacu(PHKyjy Kao akKIUjcKu KamuTall. JIoJaTHU €KCTEPHU TPOIIKOBH KOJH CE
JIMPEKTHO MPHUIIKCYjJY eMUCH]jH HOBHX aKIluja, MPUKa3yjy ce Kao OJ0HTaK O] MPUIIUBA 10 OCHOBY
emMuTOBaHMX akiuja. CBaku BHIIaK (hep BPEIHOCTH NPWIMBA MPUMJHCHOT W3HAJ HOMHHAIHE
BPEJHOCTH EMUTOBAaHHUX aKI{ja MPU3Haje ce Ka0 eMHUCHUOHA TIpeMuja.

Hueuoenoe

JluBuseH e ce MpHU3Hajy Kao o0aBe3a U M3y3MMajy ce W3 Kamurajia Ha JlaH OWllaHca CTamba caMo
YKOJIUKO Cy 00jaBJbeHE TIpe WU Ha JiaH OuiaHca crama. J(uBuieHae ce o0enoamyjy OHIa Kaua
Cy TpeUIoKeHe IMpe JlaHa OWilaHca CTama WM YKOIHMKO Cy MpeAoKeHe Mk 00jaBibeHe Mmocie
JlaHa OWIIaHCa CTama, a Mpe Hero ITo je 0J00peHO M3]aBamhe KOHCONUI0BAHUX (PUHAHCHUjCKUX
W3BIIETAjA.

Pe3epse

Pesepre ce hopmupajy u3 pacmnozene 100UTKa paHUjUX TOJUHA U MOTY C€ KOPUCTHUTH 32 TIOKpuhe
ryOuTKa, MTETa Ha OCHOBHUM U OOPTHHUM CPEACTBUMA UT/I.

PeBasiopuzanmone pe3epse U Hepeaau30BaHU A00MIH U I'YyOMIU

PeBanopusanmona pe3epsa ce HHAIMjATHO (hopMupa Kana ce nmoseha dep BpeaHOCT HEKOT CpeicTBa
Y OJIHOCY Ha HCTOBY KIbHTOBOJICTBEHY BpeaHOCT. Ha padyHy peBanopH3alfioHe pe3epBe HCKas3yjy
ce edextu mpoMeHa (ep BpeJAHOCTH HEKPETHUHA, MOCTPOjeHba U OIPEME.

[MpunukoM pacxofoBama HIM OTyhema cpeicTaBa, peBajopu3aldoHa pe3epBa (opmupaHa 3a
KOHKPETHO CPEACTBO CMaTpa Ce PeaMi30BaHOM H MPEHOCH ce Ha HepacnopeheHn noburak tekyhe
rojuHe Npeko OuiaHca crama. ['yOuTak 300r yMamema BPEIHOCTH PEBaJOPU30BAHOT CPEICTBA
TPETHpa Ce Ka0 CMamehe PEeBAIOPU3ALMOHE pe3epBe KOoja je MPeTX0qHO (GpopMHUpaHa 3a CPEACTBO.
VYkonuko je ryouTtak 300T yMamemha BpeAHOCTH Behu 07 peBaIopr3aliOHe pe3epBe, pa3iiuka ce
MIPU3HAje Ka0 pacXxoi NepHoza.

Hepeann3oBanu mo0MIM IO OCHOBY XapTWja OJf BPEJHOCTH pAacIIONOKUBHX 3a IIPOAajy ce
KIbMTOBOJICTBEHO €BUJICHTHPA]y KaJia je (hep BpeAHOCT OBUX XapTHja o/l BpeAHOCTH Beha o1 buxose
KEbUT'OBOJICTBEHE BpeaHoCcTH. Ha OmitancHoj mo3unuju Hepeann3zoBaHu ryOUIH 10 OCHOBY XapTHja
0J1 BpPEZIHOCTH PacIoIOKUBHX 3a POJAjy UCKa3yjy ce HeraTHBHH e(peKTH nmpomMeHe Gep BpeAHOCTH
y ckiragy ca MPC 39 ,®uHaHCHjCKM MHCTPYMEHTH: IIPHU3HABambe M OJMEPaBabe’, OJHOCHO
HepealM30BaHU TYOHII KOjH Ce HHCY MOTJTHM HOKPHTH IMO3UTHUBHHM e(eKkThMma IpoMeHe ¢ep
BPEIHOCTH KOHKDETHE XapTHjeé OJf BPEIHOCTH EBHICHTHPAHHNM Yy KOPHCT HEPEalH30BaHUX
JpobuTaka.

DUHAHCHjCKH HHCTPYMEHTH

®duHaHCHjCKa CpeJcTBa UM 00aBe3e Ce pavdyHOBOJICTBEHO OOYyXBaTajy, OJHOCHO TPHU3HA]Yy O]
MOMEHTa KajJia je MaTU4HO MPUBPEAHO IPYUITBO YTOBOPHUM ojipedama Be3aHo 3a (PMHAHCH]CKU
MHCTPYMEHT.

OduHaHCHjCKA CPEICTBAa MPECTajy 1a ce MpH3Hajy Kaga MaTW4HO MPUBPEIHO APYIITBO H3TyOH
KOHTPOJIy HaJl yrOBOPHUM IIpaBUMa Ha (PMHAHCHjCKOM MHCTPYMEHTY, IIITO CE JelIaBa KaJia cy npasa
Kopuihema (UHAHCH]CKOT MHCTPYMEHTA peajn30BaHa, MCTEKIA WIN yCTyIJbeHa. PHHaHCHjCKe
obaBe3e mpecTajy Ja ce MpU3Hajy Kajga MaTUYHO MPUBPEIHO APYIITBO HCITYHH 00aBe3y M Kaja je
yroBopom mpezsuleHa o6aBe3a mahama yKUHYTA WM UCTEKIIA.
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HNPEI'JIE] 3BHAYAJHUX PAYYHOBOJACTBEHHUX ITIOJIUTUKA (nacTraBak)
DUHAHCHjCKH HHCTPYMEHTH (HACTABAK)
Yuewha y kanumany

VYuemha y kanurany 0aHakakoja ce KOTHpajy Ha Oep3u ce MOYEeTHO OAMepaBajy No HabaBHO]
BpenHoctH. HakHaqHO OiMepaBame ce BPILIM HA CBAKU JaTyM OWIaHCa CTamba, paid yCKIahuBama
bHXOBE BPESAHOCTH Ca TPXKUIIHOM BpeaHOIINy.

Ocmanu dyzopounu ¢punancujcku naiacmanu

Octamu ayropoyar (UHAHCHjCKH IDIACMAaHM, KOjU C€ OJHOCE Ha cTamMOeHe 3ajMOBE M Jpyra
JyrOpOYHa ITOTPaKHBamba OJf 3aII0CJICHUX, HCKa3yjy ce 0 aMOPTH30BaHO] BPEAHOCTH KOpHIIhieHheM
MeTo/1a epeKTHBHE KaMaTHE CTOIIe, yMamEeHOj 3a MIPOLCHkeHe I'yOUTKe 10 OCHOBY 00e3Bpeljema, 10
M3HOCA MPOLICHCHE HAKHAANBE BPEAHOCTH.

Hompa.muearba 00 Kynaua u ocmajia KpamKopouna nomparcuesarna

ITorpaxuBama ox Kymara IpHuKa3aHa Cy 10 BHXOBOj HOMHHAJIHO] BPEAHOCTH. YKOJIHMKO MTOCTOjU
BepoBaTHoha na MaruuHo mpuBpenHo IpymTBo Hehe OWTH y CTamy lla HalulaTH CBE JIOCIIENe
U3HOCE, a Ha OCHOBY IPOLCHE HAIJIATUBOCTH OJ CTpaHE PauyHOBOJCTBA, HAa TEPET pacxona y
6unancy ycriexa, MaTHYHO NPUBPEIHO IPYLITBO BPIIM HCHPAaBKY BPEIHOCTH NMOTPaKUBamka U
IUIacMaHa y 3eMJbH Koja HUCy HarutaheHa y poky ox HajMame 60 naHa o naHa nocneha 3a Hamary.
Hamnahena ornmcana moTpaknBama ce KBHKE Y KOPHCT OCTAINX NMPHUXOAa y OWIaHCY ycrexa.
Henamnnarusa noTpaxuBama c€ OTHHCYjy Ha OCHOBY CYZICKE OJUIyKe, ITO AOTOBOPY O MOPaBHAMBY
n3Mel)y yroBOpHHUX cTpaHa MJIM Ha OCHOBY ojutyke Onbopa nupekropa [Ipuspentocr npymrsa.

Tomoeuncku exeusanenmu u 20moeuna

ITox rOTOBMHCKMM €KBUBAJICHTHMAa U TOTOBHHOM I10JIpa3yMeBajy Ce TOTOBHMHA y OJlarajHul U cTama
Ha TekyhMM padyHHMa M Jeno3uTuMa Mo Bulermy Koja OaHaka W Apyrux (pUHAHCH]CKUX
MHCTHUTYIH]ja, KA0 ¥ OCTaa HOBYaHA CPEACTBA.

Obase3ze no kpeoumuma u opyze punancujcke ooagese

OOaBe3e 1o KpeauTHMa M Jpyre (HUHaAHCHjcKe o0aBe3e ce NMPBOOMTHO HCKazyjy Y HM3HOCHMA
NPUMJBECHHX CPEJICTaBa, OJHOCHO II0 HOMHHAIIHO] BPEJHOCTH a HAaKOH TOra, MCKasyjy ce IIo
aMOPTHU30BaHOj BPEAHOCTH Y3 IPUMEHY YTOBOPCHUX KaMaTHHX CTOIIA.

Obasgesze uz nocnosara
OGaBe3e npemMa J00aBhbauuMa M OCTalle KPaTKOpO4yHe 00aBe3e W3 IOCIOBama HCKa3yjy ce 1o
BUXOBOj HOMUHAIHO] BPEIHOCTH.

Yuemha y kanutajixy noBe3aHUX MPaBHUX JULA
Jlyropounu (pWHAHCHjCKH ITUIACMaHU 00yXBaTajy ydemha y KaluTaly IIOBE3aHHUX MPAaBHUX JINIIA,

MCKa3aHUX II0 METOJy HabaBHE BPEAHOCTH, KOja ce yMamyje 3a eBeHTyalHo oOe3Bpeheme Ha
OCHOBY TIPOILIEHE PYKOBOJICTBA pajiu cBoherma Ha HUXOBY Ha/IOKHA/IUBY BPEIHOCT.
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HNPEI'JIE] 3BHAYAJHUX PAYYHOBOJACTBEHHUX ITOJIUTUKA (HacTaBak)

Ilope3n u nonpuHOCH
(a) Texyhu nope3 na oooumax

Texyhu nmope3 Ha JOOUTAK MpeacTaB/ba U3HOC KOjU ce 00padyHaBa y CKIaay ca 3aKOHOM O TIope3y
Ha JIOOWT MpaBHUX Juia U npaTtehum nopeckum nmponucuma PemyOmmke Cpouje.

ITope3 Ha moGurak y BucuHM of 15% ce ruiaha Ha mopecky OCHOBHIYY yTBphEeHy MOPECKHM
omtancoM. [Topecka OCHOBHIIA y TOPECKOM OMIIAHCY YKIJbYUYje JOOWTAaK MCKa3aH y OMIaHCy ycrexa
U Kopekuuje nepuHnucane nopeckuM nponucuma Penyonuke Cpouje.

IMopecku mponucu Peryomuke Cpouje He nmpensulajy MoryhHOCT Ja ce mopecku ryoury u3 texkyher
IeproJia MOry KOPHCTHTH Kao OCHOBa 3a noBpahaj mopesa Ha J0OMTaK IuaheHor y NpeTXoHUM
nepuoguma. [Topeckn ryounm u3 Texyher nepruosa Mory ce peHeTH Ha padyH IIOPECKUX J00NTaKa
n3 Oymyhux oOpadyHCKUX TIepro/ia, alld He JIy>Ke o1 TIeT roJiuHa, mo4ueB o 1. janyapa 2010. rogune.
Jo 3akspy4Ho ca 31. genemOpom 2009. roguHe mopecku ryouiu Tekyher nepruoaa Mory ce MpeHeTH
Ha padyH MOopecKux aobutaka n3 Oyayhnx oOpadyHCKUX MEPHOAA, ali He Ay>Ke Of JeCeT TOJUHA.

(6) Oonosxcenu nopes Ha 0od6umax

OmioxeHn nope3 Ha JoOUTaK ce oOpavyHaBa KopuillieleM MeTole yTBphuBama obaBe3a mpema
OumnaHcy crawa, 3a NPUBPEMEHE pasiiMKe IpOM3allIe M3 pasinke u3Mmely mopecke OCHOBHIE
NMOBHHE U 00aBe3a y OMIaHCY CTama M BUXOBE KEBHTOBOJCTBEHE BpeIHOCTH. Bakehe mopecke
CTOIle HAa JaTyM OWJIaHCA CTamba Ce KOPHCTE 3a yTBphHUBame pa3rpaHMYCHOr W3HOCA Iopesa Ha
nobutak. OmoxeHe mopecke obaBe3e ce MPHU3HA]y 3a CBE ONOPE3MBE IPUBPEMEHE pa3iuKe.
OmtoskeHa mopecka CpeJiCTBa ce MPU3HAjy 3a CBE OJ0UTHE IPUBPEMEHE Pa3lIMKe, IOPECKe TYOUTKe
U TIOpeCcKe KPeInTe, KOjU ce MOTy IPEHOCUTH Ha HapeiHe o0padyHCKe IepHoJe, 10 CTEeHeHa 10
Kojer he BepoBaTHO MOCTOjaTH OMOPE3UBU JOOUTAK 0[] KOjer ce OIUI0KEHA TOPECKa CPEICTBA MOTY
HNCKOPUCTHUTH.

Ha nman 31. neuem6bpa 2016. rogune, oajokeHa Mopecka CpeicTBa U 0baBe3e oOpadyHaTH Cy IO
croru o7 15%. OanoxeHn nopes ce KibMKH Ha TEPET WK Y KOPUCT OMIaHca ycIiexa, OCUM Kajia ce
OITHOCH Ha TIO3UIH]j€ KOje ce KEbIDKE TUPEKTHO Yy KOPUCT WIIM Ha TEPET KalUTala, U y TOM CIIy4ajy
ce OJUI0XKEHH Iope3 Takohe pacnopelyje y OKBUpY Kamurana.

(8) Ilope3u u donpunocu Koju ne 3aguce 00 pezyaimama

[Topesu n mompuHOCH KOjU HE 3aBUCE OJ pe3yirara oOyxBaTajy oOpadyHaTe, OMHOCHO TutaheHe
rmope3e Ha UMOBHHY H JApyTre Tope3e U JONpUHOce KOju ce oOpadyHaBajy u miahajy y ckimamy ca
penyOIHYKIM H OIMIITUHCKAM [TPOMUCHUMA.

Haxnane 3anocjaennma

a) Ilope3u u oonpunocu 3a oveszdeliere coyujanne cuzypHoCmu 3anoci1eHux

V ckiany ca mpornrcuMa Koju ce mpuMenyjy y Pemyommim Cpouju, MaTUYIHO IPUBPEITHO JPYIITBO
je obaBe3Ho ma ymahiyje mompruHOCEe pa3sHUM JIp)KaBHEM (POHIOBHMA 32 CONMjaiHy 3amTuty. OBe
obaBe3e YKJbYUyjy JONPUHOCE HA TEPET 3alOCICHUX W Ha TEPET MOCII0/IaBlla Y U3HOCHMA KOJH Ce
o0pauyHaBajy IPUMEHOM MOCEOHMX, 3aKOHOM MPOIUCAHHUX CTOMa. MaTHYHO NPUBPEIAHO JAPYIITBO
MMa 3aKOHCKY 00aBe3y Jia U3BpIIK 00yCcTaBy 00pauyHaTHX JOIPUHOCA U3 OpYTO 3apajia 3al0CIeHUX
M Jla 32 BUXOB PauyyH HU3BPIIM NPEHOC OOYCTAaBJbEHUX CpEICTaBa y KOPUCT oOZroBapajyhnx
JIpkaBHHUX (OoHI0BA. JJOMPUHOCH HA TEPET 3aMOCICHUX U Ha TEPET MOCIOaBIa KIbHIKE CE Ha TepeT
TPOIIKOBA y NEPHOJLY Ha KOjHU C€ OJJHOCE.
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3.13.

4.1.

4.2.

4.3.

4.4.

TAJTEHUKA ®UTOPAPMAIINJA A1, BEOTPA/l, SEMYH
HAINIOMEHE Y3 KOHCOJIMJTOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2017. rogune

MPETJIEJ 3HAUYAJHUX PAUYHOBOJICTBEHUX MOJIUTUKA (nacTtaBak)
HaxHane 3anocjieHnMa (HacTaBaK)
0) Obage3e no ocHOgy omnpemHuUHRA

[Tpema akTy MaTuyHOr MpUBpPEIHOT IPyLITBA IpeaBuleHa je ucriarta OTIPEMHHHE 3a OJJ1a3aK y
MIEH3W]y Y BUCHHU TPHU TIpOocedHe 3apaje ucruiahiene mo 3amnocieHom y Pemyomumnm Cpouju, mpema
noclie/itbeM 00jaB/beHOM IMOJATKY PErnyOIMYKOr OpraHa HAAJEKHOT 33 MOCIOBE CTATHUCTHKE,
OJTHOCHO TPH MPOCEYHE 3apa/ie 3aM0CICHOT WM IPoceyHe 3apajie uciuiahene Ko nocionasua, ako
je TO 1o 3amoCcIeHOT oBoJbHHje. Huje u3BpineH o0padyH 1 HCKa3UBambe JyTOPOIHOT pe3epBUCama
[0 OBOM OCHOBY jep PYyKOBOACTBO MaTWHYHOI HPHBPEIHOr [IPYyLITBA CMarpa Ja HaBeIcHa
pe3epBucama HeMajy MaTepHjalTHO 3HavyajaH yTUIlaj Ha QUHAHCH]CKE U3BEITaje.

IPEI'JIE] 3BHAYAJHUX PAYUYHOBOJACTBEHUX ITPOIIEHA

[peseHTanuja KOHCOINAOBAHUX (DMHAHCH]CKUX M3BILIETaja 3aXTEBa Of PyKOBOJACTBA MaTwdHOT
MPUBPETHOT APYIITBa KOpUIIheme HajoosbuX MOryhnX MpolieHa U pa3lIoHUX IPETHOCTABKH, KOje
nMajy edexTa Ha IpUKa3aHe BPEAHOCTH cpeacTaBa um obaBe3a Kao M Ha 00eloJamHBambe
MOTEHIMjATHUX TIOTPpaKUBamka W 00aBe3a Ha J]aH cacTaBJbama (PMHAHCHjKUX W3BEIITAja, KAo H
MPUXOJA M pacxojia y TOKY N3BEIITAjHOT repruoaa. OBe IpoleHe U IPETIOCTAaBKE Cy 3aCHOBAaHE Ha
nH(opMarjama pacioyioKMBUM Ha IaH CacTaBJbarba KOHCOJIMIOBAHUX (DMHAHCH]CKUX U3BILIETaja.

l'[poueHa U NMPETHOCTaABKE

Y HacTaBKy Cy IIpUKa3aHe KJby4YHE NPETIOCTABKE M OCTAJIM U3BOPH IPOLCHUBAKA HEU3BECHOCTH
Ha JaTyM OWIIaHCa cTamba Koje MPECTaBIbajy 3HaYajaH PH3KK 32 MaTCpHjalTHO 3HaYajHE KOPEKIIH]je
nosunyja y GMHaHCHjCKUM M3BelnTajuma cienehe roause.

AMopTH3aLHja U CTONE AMOPTH3AIHje

OO0padyH aMOpTH3AIHMj€ U CTOTIe aMOPTHU3aIfje Cy 3aCHOBaHE Ha MPOjeKTOBAHOM KOPHCHOM BEKY
yrnorpede HEKpeTHHHA, MOCTPOjeha U ONpPeMe W HeMaTepUjaTHUX yiarama. JeJHOM TOJHIIbE
MaTru4HO TPUBPEIHO APYIITBO MPOICHYje MPEOCTaIM BEK YHOTpeOe HaBEACHHX CpeicTaBa Ha
OCHOBY TPEHYTHHX HpeBularmba.

HcnpaBka BpeHOCTH MOTPAKHBaIHa

Ha ocHOBY mpolieHe pyKOBOJICTBA, y CKIa/y ca pauyHOBOACTBEHOM MOJHUTHKOM 3a MOTPAKHBAA
0J1 KyIalia 1 ocTajia KpaTKOpO4Ha MOTpaKMBamba, MaTHUHO ITPUBPEIHO JPYLITBO BPILIHU UCIIPABKY
BPEIHOCTH MOTpaXXMBama Koja HUCY HarutalieHa y poKy ox HajMame 60 maHa ox maHa gocreha 3a
HaIUIaTy, Ha TepeT OMIaHca ycnexa paayd BUXOBOT CBOerha Ha HAKHAANBY BPEIHOCT.

OnJi0keHa TOpPecKa CpecTBa

OpioKeHa Mopecka CpesICTBa MMPU3HAjy ce 3a CBE HEeHCKOpHIIheHe Nopecke ryOuTKe y MepH 10
KOje je HM3BECHO Jla jeé HHBO OYCKHMBaHWUX Oyayhmx omope3wBHX noOWTaka JOBOJbAH Ja CE
HerucKopuinheHn MOpecKu TyOUIM MOTY HCKOPHCTHTH. 3a OBY CBPXY PYKOBOICTBO MaruduHOr
MPUBPEIHOT JPYLITBA BPLIX Pa3jIOXkHY MPOLEHY OJJIOKEHUX MOPECKUX CPEICTaBa Koja ce MOTY
MIPU3HATH W3 TIPOLEHEHUX Oyayhmx omopesmBHX AOOMTaKa, MITO IOApasyMeBa OAToBapajyhy
MOPECKY CTPATErHjy M MOPECKY MOIUTHKY.
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4.5.

TAJTEHUKA ®UTOPAPMAIINJA A1, BEOTPA/l, SEMYH
HAINIOMEHE Y3 KOHCOJIMJTOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2017. rogune

HPEI'VIE] 3HAYAJHUX PAUYHOBOJACTBEHUX ITPOLHEHA (HacTraBak)
®ep BpeAHOCT

ITocnoBHa monuTHKa MAaTHYHOT NPHBPENHOr IPYIITBAa je na oOesofaHH HWHOOpPMAIHje o
npaBU4HO] ((pep) BPEIHOCTH aKTHUBE U MACHBE 32 KOjy IMOCTOj€ 3BaHMYHE TPXKHUIITHE HH(POPMAIH]je
M KaJ1a ce IpaBUYHa BPEJAHOCT 3HAYajHO Pas3iIMKyje O/ KEbUTOBOJICTBEHE BpetHOCTH. Y Peny0imim
Cp0uju He MOCTOjM JOBOJPHO TPIXKHMIIHOI HCKYCTBAa Ka0 HU CTAOWJIHOCTH M JIMKBHIHOCTH KOJ
KyNOBHHE M IMPOJaje MOTpaKMBama M ocTaje (QHHACHjCKE aKTHBE W IACHBE, MOIITO 3BAHHYHE
TpXKHMIIHE HH(POPMalKje HUCY Y CBAKOM TPEHYTKY pacrosioxkuBe. CTora npaBUYHy BPEAHOCT HUjE
moryhe moy3naHO YTBpAMTH Y OJACYCTBY aKTHBHOI TpXKuIUTa. PykoBoicTtBo MarndHor
NPUBPEAHOT JPYIITBA BPIIY IPOLCHY PU3MKA U, Y CIydajeBHMa KaJa ce OLEHH Ja BPSIHOCT II0
KOjOj ce IMOBHHA BOJM Y TIOCTIOBHUM Kiburama Hehe Outn peanmzoBaHa, OJJHOCHO HAJJOKHAIUBA,
BpILH ce ucipaska. [1o MUIIUbebY pyKoBOACTBa MaTHYHOT IPUBPEAHOT APYIUTBA, H3HOCH y OBHM
(hMHAHCH]jCKMM W3BCINTajUMa OJpakaBajy BPETHOCT Koja je y JaTHM OKOJHOCTUMA
HajBEpOJIOCTOjJHUja ¥ HajKOPUCHH]ja 3a OTpeOe N3BeLITaBambA.

MMPUXO/ M1 O MIPOJAJE POBE
Y xupanama guHapa
3a roaMHy Koja ce 3aBpliaBa
31. nenemopa

2017. 2016.

[Mpuxonu ox mpoaje pobe:
- Ha jomMaheM TPXKUIITY 497,851 530,912
- Ha MHOCTPAHOM TPIKUILTY 12,814 6,520
510,665 537,432

Y xumagama quHapa
3a roaMHy Koja ce 3aBpuiaBa
31. nenemopa

[Ipuxonu ox npoxaje pode: 2017. 2016.
- 3aMp3HYTO Bohie 11,022 6,520
- pa3Ha poda 499,643 530,912

510,665 537,432

MaTH4HO IPHUBPEIHO APYIITBO HE IPATH IIOCIOBAE 10 CETMEHTHMA, 3aTO LITO OCTAJIO IIOCIOBAKE
npeacTaBiba mparehly JeIaTHOCT OCHOBHE AENATHOCTH, OJHOCHO JCNIAaTHOCT TPrOBHHE ce 00aBJba
0 OCHOBY IIpEy3HMarsa pode 13 KOMICH3aHOHUX [OCIIOBA.

I'eorpadcka KoHILIEHTpanKja NpUX0/a oA Ipoaaje je cieneha:
Y xu/panama 1uHapa
3a roaquHy Koja ce 3aBpuiaBa
31.1euem0pa

2017. 2016.

Peny6muka Cpouja 497,851 530,912
Hemauka 4,949 6,135
Kunap 6,073 -
Kocogo - 385
bocna u Xepuerosuna 1,792 -
510.665 537,432
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TAJIEHUKA ®PUTOPAPMAIIMIA A /L., BEOTPAJ], 3SEMYH
HATIOMEHE Y3 KOHCOJIMJOBAHE ®UHAHCHUJCKE N3BELITAJE

6. NPUXO/JU O MPOJAJE NPOU3BOJA U YCIIYTA

[Mpuxoau ox mponaje Mpou3BoJa U yciyra:
- OCTaJIMM MOBE3aHUM MPABHUM JIHIIAMA
- Ha toMahieM TPKUIITY
- Ha HHOCTPAHOM TPIKHUILTY

[Ipuxoau o1 npojaje npousBosa u
yenyra:

- CpeJ/ICTaBa 3a 3aIITUTy OHrba
- MOJHOTIPUBPEIHH ITPOU3BOIH
- cMp3HyTOT Boha

- yenyre

I'eorpadcka KOHIIEHTpaIMja MPUXoaa o1 ipoaaje je cueaeha:

Ha nan 31. neuemo6ap 2017. rogune

Y xu/pagama 1uHapa
3a ronuHy Koja ce 3aBpuiaBa
31. nenemopa

2017. 2016.
3,188,014 3,072,673
302,580 326,152
3,490,594 3,398,825

Y xwbagama AuHapa
3a roguHy Koja ce 3aBpumaBa
31.neuemoOpa

2017. 2016.
3,120,546 3,033,766
252,862 212,293
78,139 114,188
39,047 38,578
3,490,594 3,398,825

Y xumbagama quHapa
3a roguHy Koja ce 3aBpuiaBa
31.nenemoOpa

2017. 2016.

Peny6muka Cpouja 3,188,014 3,072,673
C.AL - 5,402
®paHiycka - 19,677
Kunap 69,384 79,185
Hemauxa - 12,017
I'puka 3,838 -
BocHa n Xepuierosnna 194,868 184,848
Makxenonuja 1,626 610
Hpna 'opa - 898
Kocoso 13,110 21,260
Ocraie 3eMJbe 19,754 2,255
3,490,594 3,398,825

7. MNPUXOAU O IPEMUJA CYBBEHIIUJA, JOTALIUJA, JOHALINJA U CJI.

[Mpuxomu o1 cyOBeHIHja
[Tpuxou 110 OCHOBY YCJIOBJbEHHUX JIOHAIIN]A

Y xubagama quHapa

3a roguHy Koja ce 3aBpliaBa

31. nenemopa

2017. 2016.
40 18,843
40 18,843
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TAJTEHUKA ®UTOPAPMAIINJA A1, BEOTPA/l, SEMYH
HAINIOMEHE Y3 KOHCOJIMJTOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2017. rogune

JAPYI'M MOCJIOBHHU TPUXOAN
Y xu/pagama a1uHapa
3a ronMHy Koja ce 3aBpiiaBa
31. nenemoOpa

2017. 2016.

ITpuxonu of 3aKyna nOJbOIPUBPENHOT 3€MIbUILTA 22,062 22,808
[Mpuxonu oj 3aKkyma objekara 3,942 3,857
Jpyru nocjaoBHU OpUXOIU - 329
26,004 26,994

TPOLIKOBU MATEPUJAJIA

Y xupagama quHapa
3a roaMHy Koja ce 3aBpliaBa

31. nenemopa
2017. 2016.
TpourkoBu MaTepujaia 3a u3pamry 1,583,919 1,605,943
TpomIKoBH OCTAJIOT MaTepHjaia 25,541 27,407
1,609,460 1,633,350

TPOIIIKOBU 'OPUBA U EHEPTUJE
Y xu/pagama 1uHapa
3a roanHy Koja ce 3aBpuiaBa
31. nenemopa

2017. 2016.

YTpouieHu HahTHU IEPUBATH 19,216 17,532
VYTpoleHa eleKTpuYHa eHepruja 15,928 14,849
Yr1poiena napa 13 -
VYTpoiueHa Boja 1,238 1,157
36,395 33,538

TPOIIKOBU 3APAJIA, HAKHAJIA 3APAJIA U OCTAJIN JINUHHU PACXOJIU
Y xupanama quHapa
3a roaMHy Koja ce 3aBpliaBa
31. nenemopa

2017. 2016.
TpomikoBH 3apasia 1 HakHaa 3apazaa (OpyTo) 297,160 295,478
TpomkoBy nope3a u JOIPUHOCA HA 3apajic U HAKHAJC
3apajia Ha TepeT MOoCIoAaBIa 42,225 40,626
TpoikoBH HaKHa/Aa MO YrOBOpUMa 20,672 19,143
TpomrkoBu HakHaaa wianoBuMa Ondopa TUpeKTopa U
HanzopHor oabopa 43,460 41,974
Ocranu JIMYHU PacXo/Iy U HaAKHaJe 24916 22,927
428,433 420,148
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12.

13.

14.

15.

TAJIEHUKA ®PUTOPAPMAIIMIA A /L., BEOTPAJ], 3SEMYH
HATIOMEHE Y3 KOHCOJIMJOBAHE ®UHAHCHUJCKE N3BELITAJE

TPOIIKOBHU MPOU3BOIHUX YCIYT'A

TpoukoBu yciayra Ha U3paau yIMHAKa
TpolKOBH TPaHCIOPTHUX YCIIyTa
TpoukoBu ycinyra ofp:kaBamba
TpoukoBH 3aKynIHUHA

TpormkoBu cajMoBa

TpolkoBH pekaaMe U NpornaraHjie
TpolKOBH UCTpaXKUBAKA

TpoIIKOBH OCTaIMX NPOU3BOJHUX YCIyra

HEMATEPHUJAJIHA TPOILIKOBH

TpomKoBH HENPON3BOAHUX YCIIyTa
TporikoBu penpeseHTaryje

TporikoBu peMuja ocUryparma

TpomKoBHU IIATHOT IPOMETa

TporikoBu wiaHapuHa

TpoIIKOBYM MHANPEKTHUX TI0pE3a U AOIPHHOCA
OcTany HeMaTepHjaTHH TPOLTKOBU

Ha nan 31. neuemo6ap 2017. rogune

Y xu/pagama a1uHapa
3a ronMHy Koja ce 3aBpiiaBa

31. nenemoOpa

2017. 2016.
135,945 105,830
41,577 33,401
26,117 20,992
5,499 3,285
67 151
44,373 40,862
62,023 78,017
37,622 44,150
353,223 326,688

Y xu/pagama AMHapa
3a roaMHy Koja ce 3aBpliaBa

31. nenemopa

2017. 2016.
49,248 33,242
12,453 11,629

3,898 4,032

5,666 5,291

2,993 1,663
15,886 14,843

7,666 5,353
97,810 76,053

OUHAHCHUJCKHA ITPUXO/HU O TIOBE3AHUX JIMIIA 1 OCTAJIM ®PUHAHCHUJCKHA

nPuxoan

Ocranu (pUHAHCH]CKH TIPUXOTU

MPUXOIH OJI KAMATA (OJf TPERUX JIUIIA)

IIpuxoan ox kamaTa MO MOTPaKUBAKBUMA
IIpuxonu oj kamara 10 OCHOBY JCBU3HUX ILIacMaHa
IMpuxoan ox kamaTa mo ApyruM (pUHAHCH]CKUM IUTACMAaHUMAa

Y xupanama quHapa
3a roaMHy Koja ce 3aBpuiaBa

31. nenemopa

2017.

2016.

94

Y xu/bagama AMHapa
3a roaMHy Koja ce 3aBpliaBa

31. nenemopa

2017. 2016.
350 1,182
5,456 13,456
16,426 21,090
22,232 35,728
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16.

17.

18.

19.

20.

TAJIEHUKA ®UTOPAPMAIINJA AL., BEOTPA, SEMYH
HAINIOMEHE Y3 KOHCOJIMJTOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2017. rogune
TIMO3UTUBHE KYPCHE PA3JIMKE U ITIO3UTUBHU E®EKTHU BAJITYTHE KJIAY3VYJIE
(ITPEMA TPERUM JIMIIUMA)
Y xupagama a1uHapa
3a ronMHy Koja ce 3aBpiiaBa
31. nenemoOpa

2017. 2016.

ITo3utuBHE KypcHE pa3iuKe 18,049 46,517
[Ipuxoau 10 OCHOBY edeKaTa BaTyTHE Kiay3yJie 9,087 19,624
27,136 66,141

OPUHAHCHJICKHU PACXO/JU U3 OJHOCA CA NIOBE3AHUM ITPABHUM JIMLIIUMA
" OCTAJIA PUHAHCHUICKHU PACXOHN
Y xubagama auHapa
3a roaMHy Koja ce 3aBpliaBa
31. nenemopa
2017. 2016.

Ocranu (UHAHCH]CKH PACcXOIU - 9,487

PACXOIM KAMATA (TIPEMA TPERUM JIMLIUMA)
Y xuwpagama auHapa
3a roguHy Koja ce 3aBpliaBa
31. nenemoOpa

2017. 2016.

Pacxomu kamaTa 10 IEBU3HUM KPEIUTHMA y 3eMIBH 188 -
3aTe3He Kamare y 3eMJbU 2 1
Kamara 3a HeOnarospemeHo uiahiene jaBHe npuxoze 56 6
246 7

HET'ATUBHE KYPCHE PA3JIMUKE U HETATUBHU E®EKTHU BAJIYTHE KJIAY3VIJIE
(ITPEMA TPERUM JINIIUMA)
Y xubagama quHapa
3a ronMHy Koja ce 3aBpiiaBa
31. neuemopa

2017. 2016.

HeraTtusHe kypcHe pa3nuke 53,495 14,295
Pacxoau mo ocHOBY edekara BamyTHE Kiay3yJie 182,947 6,157
236,442 20,452

NPUXOIN Ol YCKIABUBABA BPEJTHOCTHU OCTAJIE HMOBHUHE KOJA CE
HNCKA3YJE I10 ®EP BPEJJHOCTU KPO3 BUJIAHC YCIIEXA
Y xubagama quHapa
3a roguHy Koja ce 3aBpliaBa
31. nenemopa
2017. 2016.

Hamnahena ornmcana nmorpaxuBama (HamomeHa 29.) 494,723 467,961
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21.

22,

23.

24,

TAJTEHUKA ®UTOPAPMAIINJA A1, BEOTPA/l, SEMYH
HAINIOMEHE Y3 KOHCOJIMJTOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2017. rogune

PACXO/JH O] YCKIIABUBAIbLA BPEJHOCTHU OCTAJIE UMOBHUHE KOJA CE
HUCKA3YJE [10 ®EP BPEJJHOCTHU KPO3 BUJIAHC YCIIEXA
Y xubagama quHapa
3a roaMHy Koja ce 3aBpliaBa
31. nenemopa
2017. 2016.

O6e3Bpeheme moTpaknBama (HaroMeHa 29.) 450,434 556,261

OCTAJIM IPUXOJU U IMTPUXOJU O YCKIABUBABA BPEJJHOCTHU OCTAJIE
MMOBHHE KOJA CE HCKA3YJE 11O ®EP BPEJJHOCTHU KPO3 BUJIAHC YCIIEXA
Y xubagama quHapa
3a roaMHy Koja ce 3aBpliaBa
31. nenemopa

2017. 2016.
Jobuiu ox mpoiaje HEMaTepHjaTHIX yiarama,
HEKpETHHHA, TI0CTPOjeba U OIpeMe 1,988 10,165
Joburu ox mpojaje MaTepujana 539 1,451
Bumkosu 358 684
Harurahena otnncana norpaxxuBama - -
OcTay HETIOMEHYTH IPUXOIU 12,594 5,492
15,479 17,792
OCTAJIA PACXOIHN

Y xu/pagama 1uHapa
3a roaMHy Koja ce 3aBpuiaBa
31. neuemopa

2017. 2016.
['yOunu 1o oCHOBY pacxo/10Bama 1 Ipozaje

HeMaTepHjallHAX yiarama, HeKpEeTHUHA,

IIOCTPOjeHa U OTIpeMe 292 2,594
I'yOumm on mpozaje Marepujania 2 1
MamkoBu 1,740 212
Pacxoau o ocCHOBY pacxo/ioBama 3almuxa MaTepujana u pode 1,398 2,190
OcTajivu HEMOMEHYTH pacxoau 2,139 6,421
Oo6e3Bpeleme 3amuxa Tpropauke pode - 432

5,571 11,850

MMOPE3 HA TOBUTAK

a) KomnoneHTe nopesa Ha 106uTak
Y xupagama auHapa
3a roaMHy Koja ce 3aBpliaBa
31. nenemopa

2017. 2016.
ITopecku pacxon nepuoaa (123,314) (102,769)
O1105k€HU TOPECKH PACXOIH NepHoa - (6)
O105k€HU TIOPECKH MIPUXOIH TIEPHOa 1,303 -
(122,011) (102,775)
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24,

TAJTEHUKA ®UTOPAPMAIINJA A1, BEOTPA/l, SEMYH
HAINIOMEHE Y3 KOHCOJIMJTOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2017. rogune

MMOPE3 HA IOBUTAK (HacraBak)

0) Ycariaumapame M3HOCA NOpe3a Ha A00MT U3 OWJIaHca ycnexa U NPOU3BOJa pe3yaTaTa

MmocC/JioBamba Mpe onope3uBamba U MNPONUCaAHE MOPECKE CTOIIE

Y xupagama 1uHapa

2017. 2016.
JloOuTaK mociIoBHE rOINHE 878,338 1,009,016
Jlobutak omopesus y P. Cpouju 878,629 1,008,005
YcknaljuBame pacxona:
- Kamare 300r HebnaroBpemMHo aheHux nopesa,
JIOTIPUHOCA M IPYTHX jJaBHUX JTaKOWHA 58 -
- HOBYaHE Ka3He, YTOBOPEHE Ka3He U MeHaIN 275 -
- HOpecKH eeKTH pacxo/ia KOju ce He NMPU3HAjy Y
IIOPECKOM OHIIaHCY - 857
- I3HOC aMOpTH3alrje 00padyHaTe y (PMHAHCH]CKHM
U3Bemirajuma 82,983 81,459
- I3HOC amMOpTH3aIrje 00padyHaTe 3a MOPECKe CBPXe (70,293) (73,147)
- pacxoju 1o OCHOBY 00e3Bpelema - 989
VYcxnahuBame npuxona:
- pa3nmka oOpadyHaTHX MPUXO0/1a 110 TpaHC(HEPHHX IIeHa
n3Melhy moBe3aHux una 39 52
Onope3uBu 100UTAK 891,400 1,019,226
Iopes Ha moburtak y Penyomuimum Cpouju (15%) (134,077) (152,799)
YMamema 00pauyHaTor rnopesa 1o OCHOBY:
- yJlarama y OCHOBHA CPEJICTBa 10,763 50,135
- TIOPECKOT TYOUTKA U3 paHHUjuX TOJNHA - -
[Mopecku pacxox nepuonaa y Permryonumm Cpouju (123,314) (102,664)
INopeckn pacxon meproa 3aBUCHOT JPYyIITBA
y Cnosenuju (17%) - (105)
O/10’k€HU TIOPECKH TIPUXOIH TIEPHOA 1,303 (6)
VYKkynaH nopes Ha 100UTaK y OMiIaHCy ycrexa (122,011) (102,775)

B) Kperame Ha 01/10:KeHMM OPECKUM CpeICcTBUMA

IIpomeHe Ha OAIOXKEHUM NTOPECKUM CPeACTBUMA Cy cienehe:

Y xupagama 1uHapa

2017. 2016.
Crame Ha MO4eTKy roJInHe 25,480 25,486
On0KEeHU MOPECKH PACXOAX TIepHoaa - 6
O105%k€HU TOPECKH MPUXOIH TEPHOa 1,303 -
Crame Ha Kpajy TOIUHE 26,783 25,480

OpmokeHa nopecka cpezctBa Ha aaH 31. nenem6Opa 2017. rogune y uszHocy ox 26,783 xwmibajia
muHapa (31. gemem6pa 2016. ronune — 25,480 xmibaga nuHapa) ce HajBehwM JeJIOM OJHOCE Ha
NpUBPEMEHE pa3iiKe M3Mel)y OCHOBHIIE IO KOjOj C€ OCHOBHA CpEJCTBAa NMPHU3HAJY Y MOPECKOM
OwraHcy M W3HOCa NO KOjUMa Cy Ta CpEJACTBa MCKazaHa y (DUHAHCHjCKMM H3BELITAjUMa

[IpuBpenHOT IPYIIITBA.
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25.

TAJTEHUKA ®UTOPAPMAIINJA A1, BEOTPA/l, SEMYH
HAINIOMEHE Y3 KOHCOJIMJTOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2017. rogune

HEMATEPHUJAJIHA UMOBHWHA

Hemarepujamna nmoBrHa koja Ha gaH 31. genem6Opa 2017. ronune u3noce 1,001 xuspana nquHapa
(31. meuembpa 2016. roguue — 1,624 xuspama quHapa) o0yxBaTajy ynarama y pa3Boj, miaaheHe
JUIICHIIe, MMporpaMe 3a padyHape KOju cy HaOaBJbEHH OJBOjEHO OJ1 padyHapa, ypOaHHCTHUKE
IUTAaHOBE, MPOjEKTE U OCTAJIO.

[Ipernen nmpoMeHa Ha HeMaTepujaTHOj UMOBUHK TokoM 2017. u 2016. roauHe, IaT je y HapeIHoj
Tabenu:

Y xupagama quHapa
HabaBna Bpegnoct

Crame, 1. janyapa 2016. rogune 31,847
HabaBke -
Oryheme -
Crame, 1. janyapa 2017. rogune 31,847
HabaBke -
Otyheme (739)
Crame, 31. nenem6pa 2017. rogune 31,108
HcnpaBka BpeqHOCTH

Crame, 1 janyapa 2016. roauHe 29,079
AmMopTu3zaryja 1,144
Otyheme -
Crame, 1. janyapa 2017. rogune 30,223
AmopTH3anuja 623
Otyheme (739)
Crame, 31. nemem6pa 2017. rogune 30,107
Cajammba BpeHOCT Ha JJaH:

- 31. nenemopa 2017. ronune 1,001
- 1. janyapa 2017. rogune 1,624
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26.

TF'AJIEHUKA ®PUTOPAPMALIMJAA.A., BEOT'PAJl, SEEMYH
HAIIOMEHE Y3 KOHCOJIMJOBAHE ®UHAHCHUJCKE U3BELITAJE
Ha nan 31. neuem6ap 2017. ronune

HEKPETHHUHE, IOCTPOJEIBA, OITIPEMA, UHBECTUIIMOHE HEKPETHUHE 1 BUOJIOIIKA CPEACTBA

Ha0aBHa BpeaHocT

Crame 1. janyapa 2016. rogune
CrHiame HOBOT 3aBHCHOT JPYIITBA
JlupexTHe HabaBKe U

noBeharme 1aTuX aBaHca
AKTHBHpambe OCHOBHHUX CpeJICTaBa
PacxonoBame U npozaaja
3aTBapame JaTux aBaHca

Crame 1. janyapa 2017. roguse
CrHiame HOBOT 3aBHCHOT JPYIITBA
JlupextHe HabaBKe U

noBehame 1aTuX aBaHca
AKTHBHpPambe OCHOBHHX CPECTaBa
IIpenoc

PacxonoBame 1 npojaja
3aTBapame JaTuxX aBaHca

Crame 31. neuembpa 2017. ronune

Hcnpaska BpegnocTH

Crame 1. janyapa 2016. rogusue
Awmoprusanuja

PacxonoBame u npozaaja

Crame 1. janyapa 2017. rogune
AMoprH3anuja

PacxonoBame u npoaaja

Ocrano

Crame 31. neuembpa 2017. roguse

Canamma BpPeHOCT:
- 31. neuem6pa 2017. ronune

- 01. jaryapa 2017. roqune

Y xumbagama JMHapa

OcHoBHa  [laTu aBaHCH
I'pahepunckn  IlocTpojema cpeacrsay 3a ocHoBHa MHBecTHMHMOHE buonomka
3embuuiTe 00jeKkTH M onpemMa NpUIpeMH cpeacTBa HEKpeTHUHHE YKynHo cpencTaa
1,157,685 677,117 864,846 33,514 2,717 10,344 2,746,223 157
- - - - - 18,250 18,250 -
- - 2,154 45,710 15,812 - 63,676 -
- 5,603 85,872 (91,475) - - - -
- - (26,937) - - - (26,937) -
- - - 17,709 (17,709) - -
1,157,685 682,720 925,935 5,458 820 28,594 2,801,212 157
- - 2,058 63,174 27,598 - 92,830 -
- 516 42,324 (42,840) - - -
15,501 2,749 - - - (18,250) - -
- - (10,142) - - - (10,142) -
- - - - (27,304) - (27,304) -
1,173,186 685,985 960,175 25,792 1,114 10,344 2,856,596 157
- 218,991 643,038 - - 5,017 876,046 59
- 16,795 63,251 - - 258 80,304 10
- - (24,344) - - - (24,344) -
- 235,786 681,945 - - 5,275 923,006 69
- 17,017 65,073 - - 259 82,349 11
- - (9,848) - - - (9,848) -
- 252,803 737,170 - - 5,534 995,507 80
1,173,186 433,182 223,005 25,792 1,114 4,810 1,861,089 77
1,157,685 446,934 243,990 5,458 820 23,319 1,878,206 88
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27.

28.

TAJTEHUKA ®UTOPAPMAIINJA A1, BEOTPA/l, SEMYH
HAINIOMEHE Y3 KOHCOJIMJTOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2017. rogune
JAYTOPOYHU ®UHAHCHUJCKH IVNIACMAHU
Y xupagama quHapa
31. nenemoap 31. neuemobap

2017. 2016.
VYuemhe y kanurany IpuapyKeHUX U OCTAJIMX MIPABHUX JIMLA
U pyre XapTHje 0]l BPEIHOCTH PACIIONIOKUBE 32 MPOAAJY:
- l'anmenuka Opokep a.n., beorpan 10,456 10,456
- [lpuBpenna 6anka a.n., beorpan 51,975 51,975
- Confido Tim g.0.0, CyboTHia 15,873 15,873
- l'anenuka Opoxep a.n., beorpan 92 92
- REV PRO, d.o.0, Beorpan 19 19
- Galenika Pharmacem Bbeorpan 162 162
MuHyc: ucrpaBKa BpeIHOCTH (68,029) (68,029)
10,548 10,548
Jyropounn (h\MHAHCH]CKH TUIACMaHU 83,524 169,741
Ocranu yropoyHy (GUHAHCH]CKH IIaCMaHK 3,457 3,608
97,529 183,897

VYuemhe y kanurany [Ipupenne 6anke a.n., beorpan xoje Ha nan 31. nenem6Opa 2017. u 2016.
roguHe W3HOocH 51,975 xwibanma nuHapa omHocu ce Ha 15,104 komMaza akmuja y BIIACHUINTBY
Martu4Hor mpHuBpenHOr IpymTBa U kKoje cy 8. HosemOpa 2013. rogmne uckibydeHe ca Oepse.
Cxomno tome, [IpuBpeaHo ApYIITBO je W3BpIIWIO 00e3Bpelere HaBeneHOr yuemrha y IETOCTH.
3aBUCHO TPUBPEIHO APYMTBO ,, XouauHr [ameHuka® m.0.0. beorpan, mma ydemhe y ocramum
NPUBPEIHUM APYIITBUMA U TO: ,,['anennka bpokep* a.n. beorpan, ,,REV PRO” d.o.0., beorpan n
,Galenika Pharmacem” , beorpan. C 063upoM Ha To Aa cy npuBpeaHa apymTsa ,,REV PRO” d.o.o.,
Beorpan u ,,Galenika Pharmacem” Beorpas, HeakTHBHA 3aBHCHO NMPUBPETHO JPYIITBO ,, XOJIUHT
lanenuka“ 1.0.0. je m3Bpmio ode3pelerme HaBeneHOT y4uemha y [elOCTH.

Ocranu 1yropoyHy (UHAHCH)CKH TNIaCMaHU Koju Ha naH 31. nememOpa 2017. uznoce 86,981
XWbana OuHapa, HajBehmM neiroM y wm3Hocy of 83,524 xwipaja nuHapa OIHOCE ce Ha
JIyTOPOYHU [1e0 MO03ajMHUIle, OJ00peHe Mo OcHOBY Yroeopa ox 28. jamyapa 2015. roaune,
MOCIIOBHOM MapTHEPY MupoTuH 11.0.0., Bpbac. [Tnacman je o6e30eljeH XumoTekoM MpBOT peaa
YCIOCTaBbEHOM Ha 282Xa MmoJhonpHBpemHOT 3emibmimnTa. Tekyhe mocrehe mosajmure y 2017.
roauHu u3Hocu 226,320 xusbaaa AuHapa (HarmoMeHa 31.).

3AJITUXE
Y xu/bagama q1uHapa
31. neuemdbap 31. neuemobap
2017. 2016.
Marepujan 408,551 364,754
PesepBHu nenosu 8,957 8,250
Anart v UHBEHTap 901 650
418,409 373,654
Henospiiena npousBoima 99,429 73,199
T'otoBu npousBoan 1,121,901 1,129,104
PobGa y npomery Ha BeIHKO 133,097 86,957
Po6a y mapuHCKOM CKIaIUIITY 31,224 33,625
PobGa y obpanu, nopaau 19,754 67,513
Munyc: HcnpaBka BpeTHOCTH pooOe (571) (571)
183,504 187,524
Jaru aBancu 139,728 57,358
1,962,971 1,820,839
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29.

30.

MMOTPAKUBAIBA 110 OCHOBY ITPOJAJE

IToTpaxuBama ox Kynaua:

-y 3eMJbU

- Y HHOCTPaHCTBY

I/IcnpaBKa BPEIHOCTHU IOTPAKMBamka OJ1 KyIalia:

- y 3eMJbU

- Y UHOCTPaHCTBY

TAJTEHUKA ®UTOPAPMAIINJA A1, BEOTPA/l, SEMYH
HAINIOMEHE Y3 KOHCOJIMJTOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2017. rogune

Y xupagama JuHapa
31. neuemdbap 31. neuemobap

2017. 2016.
1,111,046 1,045,543
88,833 63,757
1,199,879 1,109,300
(661,604) (721,553)
(27,657) (24,695)
(689,261) (746,248)
510,618 363,052

IIpomeHe Ha WCIpaBIM BPEIHOCTH MOTpakWBama oj Kymama TtokoMm 2017. m 2016. roguae cy

MpUKa3aHe y HapeIHo] Tabenu:

Crame Ha NOYETKYy FOJMHE!
- y 3eMJbU
- Y HHOCTPAHCTBY

Harutahena npeTxoaHO HCTIpaBJbeHA IOTPAXKUBAKA O
Kymnana y 3emJbu (HamomeHa 20.)

Hcnpaska nmoTpakuBama Off Kylana y 3¢MJbH Y TOKY TOIHHE
(mamomena 21.)

OTnucC NPEeTX0JHO UCIIPABIbEHUX NOTPAKUBAKA O
Kynana y 3eMJbH
HeratuBHu edextn BamyTHE KIay3yie

Crame Ha Kpajy ToJIHe

JAPYI'A IIOTPAKKUBABA

[MoTtpaxuBama 3a Bulle raheH nopes
IToTpaxuBama 3a kamaTy

IoTpaxuBama o Ap>KaBHUX OpraHa
IToTpaxuBama 011 3al10CICHUX
IToTpaxuBama o1l APYruX NPaBHUX JIULIA
Ocrana noTpaxnuBama

Y xupagama quHapa

31. nenemoap

31. neuemobap

2017. 2016.
721,553 664,747
24,695 24,695
746,248 689,442
(494,723) (467,961)
450,434 556,261
(3,210) (50)
(9,488) (31,444)
689,261 746,248

Y xwbanama AUHapa

31. neuembap

31. neuembap

2017. 2016.
1,678 -
27,379 -
35 -

12 -
3,503 4,461
1,533 1,220
34,140 5,681
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31.

32.

33.

TAJTEHUKA ®UTOPAPMAIINJA A1, BEOTPA/l, SEMYH
HAINIOMEHE Y3 KOHCOJIMJTOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2017. rogune

KPATKOPOYHU ®PNUHAHCUJCKHU ITJIACMAHUA
Y xuspagama 1uHapa
31. nenemoéap 31. nenemobap

2017. 2016.
Kpakopo4yHu KpeuTH 1 3aJMOBH Y 3eMJbH 339 -
Texyhe nocniehe gyropoune mo3ajmuiie (HammomeHa 27.) 226,320 169,013
Ocrany KpaTKOpOYHH (PMHAHCH]CKH IIACMaHH:
(a) ounapcka cpedcmea
- BojBohancka 6anka a.n., Hosu Can 2,000 200,000
- Credit Agricole Srbija a.n., Hosu Can - 150,000
- Societe Generale a.n., beorpan 300,290 -
(6) Oesusna cpedcmea
- Banca Intesa a,n., beorpan - 1,729,706
- Societe Generale a.n., beorpan 1,659,026 -
1,961,316 2,079,706
2,187,975 2,248,719

KpatkopouHo opodeHa IeBU3Ha cpeicTBa koja Ha nmaH 31. menemOpa 2017. romuHe H3HOCE
1,659,026 xuspasia nuHapa cy opoueHa 1o OcHOBY YroBopa anekcupasor 04. janyapa 2017. rongune,
Ha nepuoj o1 365 naHa, y3 KaMaTHY CTOIy Ha roauuimbeM HUBOY of 030%.

KpartkopouHu 3ajaM ocTajauM IpaBHUM JIMIMMA Koju Ha aaH 31. neuemdpa 2017. usnocu 226,320
XWJbaJla THHApa OJJHOCH Ce Ha JIe0 TI03ajMUIIE KOj! JIOCTIeBa 10 jeIHE TOInHE, 0,I00peHe TI0 OCHOBY
YroBopa ox 28. janyapa 2015. roauHe, MOCIOBHOM NapTHEpY MupoTHH 1.0.0., Bpbac. [Tnacman je
00e30eh)eH XUIOTEKOM MPBOT Pejia yCIOCTaB/LeHOM Ha 282Xa MOJbONPUBPETHOT 3EMIBHIITA.

I'OTOBUHCKHA EKBUBAJIEHTHU U TOTOBUHA
Y xupagama JuHapa
31. neuembap 31. neuembap

2017. 2016.

Texyhu paaynu 139,428 168,996
Bnarajua 48 102
JeBu3Hu pauyH 116,486 42,884
JleBu3HU akpenuTUBHU 234,494 51,400
Ocrasna HOBYaHa CpeJCTBa 3,579 1,495
494,035 264,877

ITOPE3 HA TOJATY BPEJHOCT

Y xuwbagama IuHapa
31. nenemoéap 31. nenemo6ap

2017. 2016.

ITopes Ha goAaTy BPEAHOCT y MPHjeMHUM (aKTypama 6,072 3,590
[orpaxupama 3a Bulle mahern mopes Ha JOAATy BPEIHOCT 174,412 72,951
180,484 76,541
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34.

35.

36.

TAJTEHUKA ®UTOPAPMAIINJA A1, BEOTPA/l, SEMYH
HAINIOMEHE Y3 KOHCOJIMJTOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2017. rogune

AKTHUBHA BPEMEHCKA PAI'PAHUYEIBA
Y xu/pagama 1uHapa
31. nenemoéap 31. nenemobap

2017. 2016.
ITorpaxkuBama 3a HeaKTypHUCAH IPUXOJT 2,693 871
PasrpanmyeHn TPOLIKOBH IO OCHOBY 00aBe3a - -
Ocrana akTHBHA BPEMEHCKA pa3rpaHudeHha 3,498 2,844

6,191 3,715
AKIIUIJCKHU KAITUTAJ

AXIMjCKM KanuTaia MaTH4HOT IPUBPEIHOT ApyIuTBa Ha aaH 31. nenem6Opa 2017. ronune u3HOCH
3,511,200 xuspaga auHapa u cactoju ce ox 2.640.000 akiyja yuja HOMHHAIHA BPEIHOCT U3HOCH
1,330 auHapa 1o akiuju.

CtpykTypa aknujckor kanurtaisa Ha gad 31. nemem6Opa 2017. m 2016. roguHe mpukaszaHa je y
cieaehoj Tabemu:

31. nenemoap 2017. roqune 31. nenemoap 2016. roqune
Hsnoc y HzHoc y
Bpoj xmpanama Bpoj xmmanam
AKuuoHapu aKkumja AMHApa % aKuMja aauHapa %
Bojunosuh XKusopan 569.196 757,031 21.56 569.196 757,031 21.56
ArpoMapker 11.0.0.,
Kparyjear 439.296 584,264 16.64 439.296 584,264 16.64
ITyxap Henesbko 168.583 224,215 6.38 168.583 224,215 6.38
Henanosuh [lparan 150.950 200,764 5.72 150.950 200,764 5.72
Ocranu 1,311,975 1,744,927 49.70 1,311,975 1,744,927  49.70

2.640.000 3,511,200 100.00 2.640.000 3,511,200 100.00

Hapn akmmmjama Arpomapker 11.0.0., Kparyjesari mocroju ymrcaHa 3ajora IpBor peja.

IIpomene Ha KamuTaIy Cy JeTajbHHje MPHKa3aHe y M3BemTajy o mpoMeHaMa Ha KalHuTaly KOjH je
CacTaBHU JICO OBUX KOHCOJIMJIOBAaHMX (DMHAHCH]CKUX M3BIIETA]a.

3APAJIA T1O AKIINJN
Y nunapuma
31. nenemoap 31. neuemobap
2017. 2016.
Heto no6urak (y Xxrybagama quHapa) 756,327 906,241
IIpocevan noHaepucan Opoj akiyja 2,640,000 2,640,000
OcHoBHa 3apa/ia 1o akuuju (y JTMHapuMa) 286 343
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37.

38.

39.

40.

TAJIEHUKA ®PUTOPAPMAIIMIA A /L., BEOTPAJ], 3SEMYH
HATIOMEHE Y3 KOHCOJIMJOBAHE ®UHAHCHUJCKE N3BELITAJE

KPATKOPOYHE ®UHAHCHUJCKE OBABE3E

Tekyha nocrieha gyropoyHux Kpeaura
- Intesa Leasing x1.0.0., beorpan

INPUMJ/BEHU ABAHCH, JEIIO3UTHU U KAYIIUJE

[TpuMmIbeHN aBaHCH, ACTIO3UTH U KaylHje:
IIpuMIbEeHU aBaHCH y 3eMJbU

IIpumibeHN aBaHCH 32 HEKPETHHUHE
IIpumibenu neno3utu

OBABE3E 13 ITIOCJIOBAA

Obagese npema J100aBIbauMMa;
- y 3eMJbHU
- Y HHOCTPAHCTBY

OCTAJIE KPATKOPOYHE OBABE3E

O6aBe3e 32 HETO 3apajiec U HAKHAJE 3apaja, OCHM HaKHaJa
3apaja Koje ce pepyHaAnupajy

Ooage3e 3a rope3 Ha 3apajie ¥ HaKHaJIe 3apajia Ha TepeT
3aI10CIICHOT

Oo0age3se 3a JONPUHOCE Ha 3apajie ¥ HaKHaJe 3apajia Ha
TEepeT 3arocieHOr

Obage3e 3a opese 1 AOLPUHOCE Ha 3apajie U HaKHaJe
3apaja Ha TepeT MoClIoAaBLa

ObaBe3e 0 OCHOBY KamMaTta M TPOIIIKOBA
(uHaHCHpama

Obagese 3a IUBHICH/E

Oo0age3e npeMa wiaHOBUMa YIIPaBHOT U
HanzopHor ox6opa

Ocrane obaBese

Ha nan 31. neuemo6ap 2017. rogune

Y nuHapuma

31. neuembap 31. neuembap
2017. 2016.

394 -

394 -

31. nenemo6ap

31. nenemobap

2017. 2016.
8,447 5,162

184 279
8,631 5,441

Y xu/pagama 1uHapa

31. nenemoéap

31. nenemo6ap

2016. 2016.
103,771 104,718
101,822 122,287
205,593 227,005

Y xuwbagama IuHapa

31. nenemobap

31. nenemobap

2017. 2016.
76,719 81,976
9,064 9,602
4,866 4,423
4,576 4,179
8,14(; 6,814;

- 798

- 106
103,365 107,897
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TAJTEHUKA ®UTOPAPMAIINJA A1, BEOTPA/l, SEMYH
HAINIOMEHE Y3 KOHCOJIMJTOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2017. rogune
OBABE3E 3A OCTAJIE ITOPE3E, JOIMPUHOCE U JIPYTE JA’KBUHE
Y xupagama quHapa
31. nenemoap 31. neuemobap

2017. 2016.

Ocrare o6aBese 3a mopese, JOMPUHOCE U IpyTe NaxOnHe 440 464
O06agese 3a mope3 Ha JOOHUTaK - 13,141
440 13,605

IMMACHUBHA BPEMEHCKA PABIT'PAHUYEIHLA
Y xuwbagama IuHapa
31. nenemoap 31. nenemobap

2017. 2016.
VYHamnpen oOpadyHaTH TPOUIKOBU 1,985 2,827
OU105KEeHH TIPUXOM ¥ IPUMJbEHE JIOHALH]e 2,000 -
Ocraa nacuBHa BPEMEHCKa pa3rpaHUuCHha 208 33
4,193 2,860

BAHBUJIAHCHA AKTUBA/TTACUBA
Y xuwbagama IuHapa
31. nenemoéap 31. nenemobap

2017. 2016.

Tyhu marepujan 469 852
Tyha poba Ha ckIagUIITEHY 38,492 11,935
O0aBese 3a 1aTe rapaHIilfje U aKpeIUTUBE 32,142 171,315
71,103 184,102

OUHAHCHUJCKHA NTHCTPYMEHTHU U INJbEBHU YIIPABJbAIBA PUSUTITUMA
Ynpas/bambe pU3HKOM KAIIUTAJIA

He nocroju (hopMaitHu OKBHP 32 yNIpaBIbamke PU3HKOM KaluTaaa MaTH4HOT IPUBPEIHOT APYIITBA.
PykoBoscTBO MaTHyHOr NpHUBPEAHOr JPYIITBA pa3MaTpa pU3HMK KalHTala IyTeM yOnaxaBama
pu3HKa ¥ yBepemwa J1a he MaTudHo npuBpeHO IpyLIITBO OMTH Y MOTYNHOCTH Jja OJPKH HPHHIIKIT
CTAITHOCTH IIOCJIOBama, y3 HCTOBpEeMEHO NoBehame JOOUTH BIIACHUKA, TyTEM ONTUMH3AIH]E AyTa,
OJHOCHO 00aBe3a M Kaluraa.

Jlnma xoja KOHTponuIny (hPMHAHCHje HA HUBOY MaTHYHOT NPHBPEAHOT APYIUITBA BPIIE MPETIICH
CTPYKType KanuTana Ha TOJUINEM HHUBOY. Y CKIOMY TOr Iperiena pyKoBOACTBO MaTtudHor

MPUBPETHOT IPYLITBA pa3MaTpa eHy KaluTaia 1 pU3UKe II0Be3aHe Cca BPCTOM KaluTana.

[Moka3zaresby 3ayK€HOCTH MAaTHYHOr TPHBPEIHOT IPYIITBA Ca CTAleM HA Kpajy TOIUHE CY
cienehu:
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44.

TAJTEHUKA ®UTOPAPMAIINJA A1, BEOTPA/l, SEMYH
HAINIOMEHE Y3 KOHCOJIMJTOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2017. rogune

OUNHAHCHUJCKNA NHCTPYMEHTHU U HNJbEBU YIIPAB/bAIbA PU3UITUMA
(HacTaBak)

Ynpas/bame pU3MKOM KANUTAJA (HACTABAK)

Y xuibagamMa AnHapa
31. neuemoap 31. neuembap

2017. 2016.
3agyxenoct* 394 -
I'oTOBMHCKN €KBUBAJICHTH M TOTOBHHA 494,035 264,877
Hero 3agyxenoct (493,641) (264,877)
Kamuranm ** 7,039,358 6,517,826

Panmo (ogHOC) 3a1y’KEHOCTH IIpeMa KaruTamy - -

Panno (ogHOC) HETO 3aly’KEHOCTH MpeMa KaruTaity - -

*3adyoicenocm obyxeama dy2opoune obaseszeu Kpamxkopoune puHancujcke obasese
** Kanuman o6yxeama usHOC yKynHo2 Kanumana

3HauyajHe pauyHOBO/JCTBEHe MOJIUTHKE Y Be3U ca (GUHAHCHjCKMM MHCTPYMEHTHMA

3HauajHe pauyHOBOJCTBEHE MOJUTHKE, KA0 U KPUTEPHjYMU 3a MIPU3HABAKE MIPUX0JIa M Pacxo/1a 3a
CBe BpcTe (PMHAHCH]CKHX CPENICTaBa U 00aBe3a o0enojameHe Cy y HarmoMeHaMa 3.1 y3 ¢puHaHCHjcKe
W3BEIITAjC.

Kareropuje ¢pyHaHCHjCKUX HHCTPYMeHATAa
Y xu/pagama 1uHapa
31. nenemoap 31. nenemobap

2017. 2016.

dDuHaHCHjCKa cpeAcTBa
Jyropounn (hpMHAHCHjCKH IUTACMAaHU 97,529 183,897
TToTpaxkuBama oJ1 Kynama 510,618 363,052
Ocrana NoTpakuBama 32,415 5,681
Kparkopounn puHAHCH]CKH IUTACMAaHU 2,187,975 2,248,719
['0TOBHHCKH €KBHBAJICHTH U TOTOBHHA 494,035 264,877
3,322,572 3,066,226

duHaHcHjcKe 00aBe3e

O6agese npema qo0aBbaunMa 205,593 227,005
Kpatkopounu kpenutu 394 -
205,987 227,005
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44.

TAJTEHUKA ®UTOPAPMAIINJA A1, BEOTPA/l, SEMYH
HAINIOMEHE Y3 KOHCOJIMJTOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2017. rogune
O®UHAHCHUJCKA UHCTPYMEHTU U INJEBU YIIPAB/bAIBA PUSUTINUMA
(HacTaBak)

DUHAHCUjCKH PU3HIH
Huwesu ynpasvamwa punancujckum pusuyuma

DHUHAHCH]CKU PU3UNHN YKIbYUY]y TPXKHUIIHA PU3UK (JICBU3HM M KAMaTHH ), KPEUTHHU PU3HUK U PU3UK
JTMKBUAHOCTH. PHHAHCH]CKH PHU3UIM CE carjelaBajy HaBPEMEHCKO] OCHOBH U IIPEBACXOAHO ce
n30eraBajy yMambemheM H3JI0KeHOCTH MaTHYHOT IPUBPETHOT IPYLITBA OBUM PH3UIMMa. MaTH4HO
MPUBPEIHO APYIITBO HE KOPUCTH NoceOHEe (MHAHCHjCKE MHCTPYMEHTE Jla Oum M30erio yTwiaj
(hMHAHCH]CKUX pHU3HMKa Ha TIOCIOBamke 300T TOra IITO TaKBU (UHAHCHJCKA HWHCTPYMEHTH HUCY Y
IIUPOKO] YHOTPeOH, HUTH IIOCTOjU OPraHWU30BAHO TPXKHMIITE THX MHCTpyMeHara y PemyGuuum
CpOuju.

Tp:KUIIHH PU3UK

Y cBOM nocnoBamky MaTHYHO IPUBPEIHO APYIITBO je U3II0KEHO (PMHAHCH]CKUM PH3HINMA H Y TOM
CKJIOITYy M3JI0’KEHO j& TPKHIIHOM PHU3UKY KOjH C€ jaBJba Kao JIEBU3HH PU3HK M PH3MK O IIPOMEHE
KaMaTHHX CTOIIA.

Heeusnu puzux

MaTH4YHO NPUBPETHO JPYIITBO je U3JI0XKEHO JIEBU3HOM PH3HKY IIPEKO TOTOBHHCKUX €KBUBaJICHATa
Y TOTOBUHE, MOTPAXKHUBamwa OJ] Kymana u o0aBe3a mpeMa 100aBjbadynMa, JCHOMUHOBAHUX Y CTPaHO]
BalyTH. MaTHYHO TPHUBPEIHO APYIITBO HE KOPUCTH MoceOHEe (DMHAHCHjCKE HHCTPYMEHTE 3a
3aIUTHUTY O AEBU3HOT PU3KKA, OJHOCHO PU3MKa IPOMEHE KypceBa CTpaHUX BalyTa 003MpOM Aa TH
MHCTPYMEHTH HUCY y mHpoj yrnorpedn y Pemybmmun Cpouju.

K®HUroBocTBEHa BPEIHOCT MOHETAPHUX CPEICTaBa U MOHETAPHUX 00aBe3a MCKA3aHUX Y CTPAHO]
BaJIyTH Ha JaTyM OWIIaHca CTama je cieaeha:
Y xu/pagama aAMHapa

MomneTapHa cpeacTBa MoneTtapHe o0aBe3e
31. neneméap  31. nenembap  31. neneméap  31. nenembap
2017. 2016. 2017. 2016.
EVP 2,625,076 2,447,505 151,411 136,180
YCI 230,264 46,409 - 54,608
I'BIT - - 93 -
2,855,340 2,493,914 151,504 190,788

Matn4HO IPUBPETHO APYIITBO j€ OCETJFHUBO Ha IIPOMEHE IeBU3HOT Kypca eBpa (EYP), amepuukor
nonapa (YCH) u 6purancke ¢pynare (['BIT). [Tpu mHTEpHOM NPUKA3UBaky JCBU3HOT PU3UKA KOPUCTH
ce croma oceTssuBOCTH 07 10% cnabipera WiH jadarma Kypca InHapa y OHOCY Ha HaBeICHE CTPaHe
BaJIyTe. Y3 IIPETIOCTAaBKY Jla Ce MCKa3aHa MOHETapHa CPeACTBa U MOHeTapHe o0aBe3e y CTpaHUM
BaimyTama (Koja Cy mpepadyHaTe y OUHape Ha Kpajy Tekyhe W mpeTXojHe roJuHe) OCHOBA 3a
kBaHTH(HKAM]y edekara, OMHOCHO YTHIIaja OCCTIFUBOCTH MIPOMEHE Kypca JWHAapa Y OZHOCY Ha
EYP, YCI u I'BIl, Ha cnenehoj Tabenu nprkasaH je yTHLaj IpOMEHE KypceBa CTpaHHX BalyTa 3a
10% na mobuTaxk.
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TAJTEHUKA ®UTOPAPMAIINJA A1, BEOTPA/l, SEMYH
HAINIOMEHE Y3 KOHCOJIMJTOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2017. rogune
O®UHAHCHUJCKA UHCTPYMEHTU U INJEBU YIIPAB/bAIBA PUSUTINUMA
(HacTaBak)

TpKulIHM PU3UK (HACTABAK)

Jeeusnu puzuk (nacmaeax)

Y xuspagama 1uHapa

Ha nan 31. nenemopa 2017. Ha nan 31. nenemopa 2016.
YTuunaj na noéurak +/(-) Yrunaj na noourak +/(-)
ITo ocHoOBY npepauyHa: ITo ocHOBY npepauyHna:
CpencraBa O6aBe3a Heto Cpencrasa OobaBe3a Heto
AKoO Kypc AuHapa
ocnabu 3a 10%
Y OIHOCY Ha:
EVP 262,508 15,141 247,367 244,751 13,618 231,133
YCJ 23,026 - 23,026 4,641 5,461 (820)
I'BIT - 9 9 - - -
285,534 15,150 270,384 249,392 19,079 230,313
AKo Kypc 1uHapa
ojaya3a 10%y
OJTHOCY Ha:
EVP 262,508 15,141  (247,367) 244,751 13,618  (231,133)
YCA 23,026 - (23,026) 4,641 5,461 820
I'BIT - 9 9
285,534 15,150  (270,384) 249,392 19,079  (230,313)

Pu3uk 00 npomene kamamnux cmona

MaTH4YHO IPUBPEIHO JIPYLITBO j€ U3JI0KEHO PU3UKY O] IPOMEHE KaMaTHUX CTOIA Ha CPEACTBA U
obaBe3e KoJ KOjux je BapujabnirHa kamaTHA crona. OBaj pU3HK 3aBUCH 0] ((PHHAHCH]CKOT TP KHIITA
a MaTu4yHO IPHBpEIHO IPYIITBO HEMa Ha pacliojaramby MHCTPYMEHTE ca Kojuma O yOuaskuio
YTHULA] PU3HKA O] TPOMEHE KaMaTHHUX CTOIA.

KmuroBojcTBeHa BpeTHOCT (PHHAHCHjCKUX CpeacTaBa U pUHAHCHjCKUX o0aBe3a Ha Kpajy Tekyhe u
MPETXO/IHE TOJIUHE J1aTa je Ha cieeheM mperieny:
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44.

TAJTEHUKA ®UTOPAPMAIINJA A1, BEOTPA/l, SEMYH
HAINIOMEHE Y3 KOHCOJIMJTOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2017. rogune
O®UHAHCHUJCKA UHCTPYMEHTU U INJEBU YIIPAB/bAIBA PUSUTINUMA
(HacTaBak)

TpKulIHM PU3UK (HACTABAK)
Pu3sux 00 npomene kamamuux cmona (Hacmaeax)

Y xubagama IuHapa
31. nenemoap 31. nenemobap

2017. 2016.
PdunHaHCHjCKa cpeacTBa
Hekxamamonocna
JyropouHu (pMHAHCHUjCKH TITACMaHU 14,005 14,156
IToTpaxuBama o1 Kynaua 510,618 363,052
Ocrana noTpaxuBama 32,415 5,681
T'oTOBMHA M TOTOBUHCKH CKBHBAJICHTH 494,035 264,877
1,051,073 647,766
Bapujabunna kamamna cmona
Jyropounu (pMHAHCHjCKH IJITACMaHU 83,524 169,741
Kparkopounu pUHAHCH]CKH TUTACMAaHU 2,187,975 2,248,719
2,271,499 2,418,460
3,322,572 3,066,226
duHaHcujcke o0aBe3e
Hexamamonocue - -
O6agese nmpema qo00aBbaunMa 205,593 227,005
Bapujabunrna kamamna cmona
JlyropouHu KpeJuTH, KPAaTKOPOIHH KPEIUTH
u texyha nocneha JyropoyHux KpeanuTa 394 -
205,987 227,005

3a cpeactBa M obaBe3e ca BapujaOMIIHOM KaMaTHOM CTOIIOM, aHAJIM3a je cacTaB/beHa IO
MPETIOCTaBKOM JIa j€ IIPEOCTaIN H3HOC CPEJICTaBa M 00aBe3a OO HEMPOMEHEH Y TOKY IIeJIe TOANHE.
Ilpema mpoueHn MaTHYHOTI NPHUBPEAHOr APYIITBA, NoBehame WM cMameme BapHjaOMIHUX
KaMaTHHX cTona y pacroHy ox 1 no 2% moj TNpeTHocTaBKOM Ja Cy CBE ocraje Bapujadie
HENpoMemeHe, ¥ (MHAHCHjCKUM H3BemTajuMa 3a 2017. ronuHy noBehamu OM ce WM CMamWIIH
(uHAHCHjCKM IPUXOAM y OMJIaHCy ycrexa y pacrnony 22,715 no 45,430 xwbasna aunapa (3a 2016.
rojuHy nosehamu 6u ce wim cMambIi QUHAHCH]CKU TPUXOIU y OUaHCy ycrexa y pacrnony 24,185
1o 48,369 xuibana nuHapa).

Kpeaurnu pusuk
Ynpaewvarwe nompasxcugaruma 00 kynaya

MaTH4yHO NPUBPEAHO APYIITBO j& H3JIOKEHO KPEIUTHOM PH3MKY, KOJH HpEJCTaB/ba PU3UK Ja
nyxuuny Hehe 6uti y MoryhHOCTH Jia cBOja yroBama npeMa MaTU4HOM HPHBPEIHOM JPYUITBY
M3MHpE Y IEJIOCTH U Ha BpeMe, IITO OU 110 OBOM OCHOBY HacTao ryburak 3a [IpuBpenHo apyuiTso.
H3noxeHocT MaTuuHOT MPUBPEIHOT APYIITBA KPEIUTHOM PH3HKY OTpaHHYCHA je Ha TOTPaKUBamba
Ol Kymama Ha JaH OwiaHca crama. [loTpakmBama Of Kymama cacToje Ce O]l BEJIMKOT Opoja
MOTPaKMBAaba, O] KOJUX CE MAaTePUjalTHO 3HAYajaH J1eo OMHOCH Ha cienehe Kyrie:
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TAJTEHUKA ®UTOPAPMAIINJA A1, BEOTPA/l, SEMYH
HAINIOMEHE Y3 KOHCOJIMJTOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2017. rogune

44. OUNHAHCHUJCKNA NHCTPYMEHTHU U HNJbEBU YIIPAB/bAIbA PU3UITUMA
(HacTaBak)

KpeauTHu pusuk (HacTaBak)
Ynpaswamwe nompasrxicuearwuma 00 Kkynaya (nacmasax)

Y xu/pagama 1uHapa
31. nenemo6ap

2017.
Ha3uB u cequmire Kymia
BI Xubpuau 1.0.0. 55,510
®uun 1.0.0. 46,738
ToMmcuH 1.0.0. 32,868
MupotuH 1.0.0. 30,681
B/l Arpo a.n. y cTeuajy 25,875
Arpokowm J1.0.0. 23,901
Casa Kosauesuh o a.z. 21,937
Thupuh Arpo MBX n.0.0. 20,672
Arpo Ontumym 1.0.0. 18,471
[paran Mapkosuh a.n. y creuajy 17,914

CTpyKTypa U3JI0)KEHOCTH KPEAUTHOM PH3UKY YKYIHUX HOTPaXHBarba 0J] KyIala ca CTalbeM Ha J1aH
31. nenemOpa Tekyhe u npeTxo/He roIUHE NMpUKa3aHa je Ha cienehoj tabenu.

Y xuwbaxamMa AuHapa

BpyTo uznoxeHocr Hcnpaska BpeaHoCTH Heto u3zoxenoct
31. nenemoap 31. nenembap 31. neuemobap
2017. 2016. 2017. 2016. 2017. 2016.
Henocnena
MOTpaXUBamba
0J1 Kymara 205,658 298,360 - - 205,658 298,360
JHocnena ucnpasibeHa
MOTPaKUBaAHA 689,261 746,248 689,261 746,248 - -
Jocriena HencpaBbeHA
MOTpaXKMBaKba 304,960 64,692 - - 304,960 64,692
YkynHo 1,199,879 1,109,300 689,261 746,248 510,618 363,052

Heoocnena nompasicusarea 00 xynaya

Henocnena motpakuBama o1 Kymana Ha Jgan 3 1. nenemopa 2017. ronuae y u3Hocy 205,658 xuspaga
nuHapa (31. neuem6pa 2016. rogune — 298,360 xusbaga nuHapa) OTHOCE CE€ HAa TMOTPAXHUBAKA O
Kymara 1o oCHOBY Mpo/iaje.

ﬂocneﬂa, Heucnpae/bena nompascusarod 00 Kynaya

Matu4HO MPUBPEIHO APYINTBO HHjE U3BPIIIIO UCIIPABKY BPEAHOCTH, OJHOCHO HHje 00E3BPEIHIIIO0
JlocTieyia oTpaKMBama o7 Kymara uckazana Ha gaH 31. meremOpa 2017. roguHe y W3HOCY O
304,960 xuspana nuHapa (31. mememOpa 2016. roguae — 64,692 xuibaga nuHapa) ¢ 003HpPOM Jaa
PYKOBOACTBO MaTHYHOT MPUBPEAHOT APYIITBA CMaTpa Ja HHUje YTBPHEHA MPOMEHA Y KPEIUTHO]
CIOCOOHOCTH KyTiala, Kao M Jla ce Je0 OBHX IOTPaKMBamka OJHOCH Ha MOTPaXKHBama ddja je
HaljiaTa MOKPHBEHA ca oAropapajyhiuMm mHCTpymeHTHMa oOe30ehema mimahama. CxomHo TOME,
PYKOBOJACTBO MAaTHYHOT TMPUBPEAHOr IPYINTBA cMaTpa Aa he cajaiima BPEIHOCT OBHX
MoTpakuBama ONTH HarutahieHa.
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44.

TAJTEHUKA ®UTOPAPMAIINJA A1, BEOTPA/l, SEMYH
HAINIOMEHE Y3 KOHCOJIMJTOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2017. rogune
O®UHAHCHUJCKA UHCTPYMEHTU U INJEBU YIIPAB/bAIBA PUSUTINUMA
(HacTaBak)

KpenuTHu pusuk

Hocnena, neucnpags.vena nompaxcuearba 00 Kynaya (Hacmaeax)

onropapajyhum mHCTpymMeHTHMa o6e30ehema mmahama. CX0QHO TOME, PyKOBOJACTBO MaTHYHOT
MPUBPEIHOT IpYyLITBA cMatpa 1a he cagarimba BpeHOCT OBUX MOTPaXKHBaba OUTH HartahieHa.

CrapocHa CTPYKTypa JOCHENNX, HEUCIPAB/BCHUX MOTPaXHWBarha ON Kylala MpUKa3aHa je Ha
cienehoj Tabenn:
Y xuwbagama IuHapa
31. nenemoap 31. neuemobap

2017. 2016.
Jlocmenoct:
Jo 30 nana 58,333 43,528
On 31 no 60 mana 40,920 21,164
IIpeko 60 nana 205,707 -
YkynHo 304,960 64,692

Ynpas/bame 06aBe3ama npema g00aB/bauumMa

Ob6aBe3e npema nodaBipaurMa Ha JaH 3 1. nenem6pa 2017. roqune u3noce 205,987 xuspana quHapa
(31. meuembpa 2016. romune — 227,005 xmipbaga nuHapa). CarjgacHO TIONHMTUIU YIIPaBJbamba
(hMHAHCHjCKHM pHU3UIMMa, MaTHYHO TPUBPEIHO APYIITBO HU3MHUpYje JOcIene oOaBese mpema
Jn00aBjbayrMa y yroBOpEHHM POKOBHUMA M CXOJJHO TOME, 100aBJbauy HE 3apauyHaBajy KamaTy.

PU3HK JTHKBHIHOCTH

OXroBOPHOCT 32 YNPaBJbae PU3UKOM JIMKBHHOCTH j€ HA PYKOBOJCTBY MaTHYHOT HPUBPETHOT
JIpyIITBa. 3a OBY CBPXY PYKOBOJACTBO MATHYHOI MPHUBPESIHOT IPYIITBA j€ YCIIOCTaBHIO
oaroeapajyhu cucreMm yrpapibara 3a KPaTKOPOYHO, CPEAEPOYHO M JYropoyHO (DHHAHCHpAHE
MOCIIOBaba MaTU4HOT TPUBPEIHOT APYIITBA. MaTHYHO MPUBPEAHO APYUITBO YIPaBJba PHU3UKOM
JUKBUIHOCTH IIyTeM OJp)KaBama OJroBapajyier HHBOa HOBYAHE pE3epBE, KOHTUHYHPAHHM
npahemeM IIIaHUPaHOT 1 OCTBAPEHOT HOBYAHOT TOKA, KA0 H ITyTEM O/IpyKaBarbha aJIeKBaTHOT OJIHOCA
nocneha puHaHcHjcKUX cpencTaBa u obaBesa.

Crneneha tabena mpukaszyje CTPYKTYPY JAOCHENOCTH (PUHAHCHJCKHX CpeJcTaBa M (PHHAHCH]CKUX
obaBe3a ca crameMm Ha jgaH 31. meuemOpa Tekyhe u mperxomse roauHe. [IpukasaHu u3HOCH
3aCHOBAaHM Cy Ha HCAWCKOHTOBAHMM TOKOBHMMa TOTOBHUHE q)I/IHaHCI/IjCKI/IX cpeacraBa u
(uHaHCHjCKUX 00aBe3a, y3 MpeTIocTaBKy na he ce GrHaHCHjCKa CpeICcTBa HAIUIATUTH U Aa he ce
(uHaHCHjCKe 00aBe3e M3MUPUTH NPeMa HaBelICHO] pOYHOCTH jaocrieha.

Y xuwbagama IuHapa

DuHaHCHjCKa cpeAcTBa dDuHaHCHjcKe 00aBe3e

31. neuemobap 31. neuemdbap

2017. 2016. 2017. 2016.
PouHnocT
Mame on 1 Mecena 699,693 563,237 151,882 189,429
On 1 mo 3 mecena 337,375 70,373 14,390 6,066
On 3 Mecena 1o 1 roauHe 2,187,975 2,248,719 24,316 31,510
Opn 1 no 5 roguHa 97,529 183,897 15,399 -
YKkynHo: 3,322,572 3,066,226 205,987 227,005
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44.

45.

TAJTEHUKA ®UTOPAPMAIINJA A1, BEOTPA/l, SEMYH
HAINIOMEHE Y3 KOHCOJIMJTOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2017. rogune

OUHAHCHUJCKA NHCTPYMEHTHU U HIUJbEBU YIIPAB/bAIbA
PU3UIINMA (HacTaBak)
®@ep BpeAHOCT GPUHAHCHjCKUX HHCTPYMeEHATa

Crneneha Tabena mpencTaBiba Cafalllkby BPETHOCT (DMHAHCH]CKHX CpeAcTaBa M (hPHHAHCH]CKHX
obaBe3a 1 BUXOBY (ep BpenHocT Ha aH 3 1. genem6Opa 2017. roqune u 3 1. nerembpa 2016. ronune.

Y xupagama quHapa

31. nenemoap 2017. 31. nenemoap 2016.
Kmurosoacreena ®ep Kmurosoacresena Dep
BPEeTHOCT BPETHOCT BPETHOCT BPETHOCT
@DuHaHCUjCKA CpeACTBa
Jyropounu (uH. 1miacMaHH 97,529 97,529 183,897 183,897
Kparkopounu ¢uH. ruiacManu 2,187,975 2,187,975 2,248,719 2,248,719
TlorpaxxuBama oJ Kynana 510,618 510,618 363,052 363,052
Ocrana noTpaxuBama 32,415 32,415 5,681 5,681
T'oToBMHA ¥ €KBHBAJIEHTH 494,035 494,035 264,877 264,877
3,322,572 3,322,572 3,066,226 3,066,226
duHaHcHjcKe 00aBe3e
Kparxopounu kpenutu 394 394 - -
(O0aBe3e U3 Moca0Bama 205,593 205,593 227,005 227,005
205,987 205,987 227,005 227,005

MNOPECKH PU3NIIN

IMopecku 3akonn Pemybnuke CpOuje ce 4ecTo pa3iuiuTo TyMade W MPeMeT Cy YECTUX W3MEHa.
TyMmademe MopecKuX 3aKOHa 0J1 CTPaHE MOPECKHX BIACTH Y OJHOCY HA TPAHCAKIIN]E U aKTUBHOCTH
MaTuuHOr NPUBPEIHOr APYIITBA MOTY CE€ PA3JIMKOBaTH OJ TyMaucwma pyKoBoACTBAa MaTtuuHOr
npuBpenHOr ApyiuTBa. Kao pesynrar n3Heror, TpaHCaKIMje MOTY OMTH OCIOPEHE OJi CTpaHe
MOPECKUX BJIACTH M MAaTHYHOM MNPUBPEIHOM [PYLITBY MOXe OWUTH oipelieH NopaTHU H3HOC
nopesa, ka3Hu U kamara. [lepuoji 3acTapenoctu nopecke odasese je meT roauHa. To mpakTHYHO
3HAYM Jla TOPECKe BIACTH UMajy TpaBa jia ojpese miahame HeM3MUpeHnX 00aBe3a y poKy OJl TIeT
rojiiHa O Ka/ia je 00aBe3a HacTama.

33



46.

47.

FAJIEHUKA ®UTOPAPMAIIMIA AL, BEOI'PAZ, 3EMYH
HANIOMEHE ¥3 KOHCOJIMJIOBAHE ®UHAHCHJCKE H3BELITAJE
Ha nawn 31. neuem6ap 2017. rogune

CYJICKH CIIOPOBH

Ha nau 31. neuembpa 2017. ronuxe Matuuno TNpHUBPEAHO APYIITBO BOJAM BHUIE CYyACKHX CTIOPOBa
Y KOjuMa ce jaBiba Kao Tyxwial. BpeaHoCT OBHX CyacKux crnopoBa Ha jaH 31. neuem6pa 2017.
FOAHHE NPOLCHEHUX O CTPaHE ANBOKATCKE KaHLelapuje Koja BOAM CIIOpoBe y uMe Matnumor
TPUBPEHOT IpyLUTBA U3HOCH 49,697 XHibana MHapa. MaTuyHO npuBpesHO APYLITBO j& H3BPILKIIO
HCMpPaBKy BPEAHOCTH €BHAEHTUPAHUX YTYKEHHX NOTPAKHUBAA.

[Tpotus Martuysor npuBpeasor apyurrsa ce Boje TPH pajiHa cropa.
JEBHU3HU KYPCEBH

3BaHMYHU AEBH3HU KypCeBM 3a BaJyTe KOje Cy Ce KOpUCTHIe 3a npepayyH AEBH3HHUX MMO3MLHja
Ounauca crama y aAuHape 6uiu cy caepehin:

Y auHApuMa

31. penembap 31. nenembap

2017. 2016.

EVP 118,4727 123.4723
yCI 99,1155 117.1353
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' FANEHUKA-©UTODAPMALINJA a.n. loanwkn KOHCONMAOBaHN nasewTaj 2017,

Il Vissewraj o nocnosaty ApywTea y 2017, roauHu

I TOAULLHUN KOHCONMUMOOBAHU U3BELLTAJ O
NOCNOBAHKY APYLUTBA Y 2017. FOOAUHU



1

FANEHUKA-OUTOOAPMALIMJA a.a.

loguwHm KoHCONWAOBaHM ussewrTaj 2017,

1ONWwTK NOJALA

Il M3sewrTaj 0 nocnosary ApywiTea y 2017. roauHm

1. OcHoBHM Nnogaun mMaTUYHOr NPUBPEAHOr ApyWTBA

Hasue [pywrea:

Bpoj pelwera AMP:
MatnyHu Bpoj:
MAB Bpo;j:

HenatHocT npema permcTpayuju:

Web cute & emaun:

MoAaun 0 OCHOBHOM KanuTany:
Bpoj usparux akumja:

Bpoj concreexnx akyuja:

3aBwcHa gpyLwiTea;

PeBu3opcka kyha:

2. Mopgaum o ynpaBu ApywTBa

FANIEHVKA — DPUTOPAPMALINIA a.4.,
Barajuukn apym 66, 11080 Beorpag - 3emyH
B 307/2005 og 27.01.2005. rogvHe
07725531

100001046

lMpou3Boaa necTuLmaa 1 xemukanuja sa norLonpuepesy, Wwucppa
aenatHocty 2020

www . fitofarmaciia.rs; office@fitofarmacija.rs
3.511.200.000 avHapa Ha gaH 31.12.2017.

2.640.000 (obuure); ISIN 6poj: RSFITOE 21521; CFl koa: ESVUFR:
BELEX: FITO

ApyLTBO He nocenyje concTeeHe akumje

ENVIPACK d.0.0,, Beorpag, MB 20801115, wndpa aenatHocTy
7022 KoHecynTaHTCKe akTUBHOCTM Y BE3W C NOCHOBakeM U OCTanum
ynpassrbakwem

FAJIEHWKA - §UTOPAPMALINJA f.0.0., Bpesosuua npu
Ibybrsanu, Cnosenuja; MB 6813313000; wubpa agenatHocTu
46.900 HecneuujanusoeaHa TproBuHa Ha BenuKo

XONAWHT FTANEHWKA p.0.0., Beorpag, MB 07092920, wudpa
AenarHocTn 6820 U3HajMrbuBarbe BNacTUTUX MU U3HA]MIBEHMX
HEKPETHWHa W ynpaBrbatbe buMa

UHY REVIZIJA d.0.0., Beorpaa, MB 17082175

HensepwHu aupextopn  Hepersko Myxap, npeaceaHuk OaGopa, BnacHuk 6,39% akuwja dpywrea

MupjaHa Boruhesuh, He3aBncHM anpekTop

BpaHucnas Mepakosuh

AywaH Mojcunosuh, BnacHnk ArpomapkeTa 4.0.0.

»Kusopan BojuHosuh, Bnachuk 21,56% akumja OpywTsa, BnacHuk 75% MukeHaa

4.0.0.

N3BpwHu gupektopu: [paraH HeHagosuh, reHepanHn AMPEKTOP, BNAcHuK 5,72% akuwja

Cnasuua lMNekosuh, U3BPLIHK AUPEKTOP 3a KOpnopaTMBHE Nocnose

Cekpetap fpywrea:

Nuawja Hukonuh



{ FTANEHUKA-OUTODAPMALMJA a.a. lFoanikK KOHCoNUaoBaKu naselwTaj 2017,
i 1l M3eewTaj o nocnosawy Opywrea y 2017. roauHu
3. OeceTt HajBehux akunoHapa Ha Kpajy 2017. roauHe
P6p |AkunoHap Bp.akuuja %
1 |BojuHoBuh XKueopag 569,196 21.56%
2 |Arpomapker 4.0.0. 439,296 | 16.64%
3 |Myxap Hegersko 168,583 6.39%
4 |HeHapoewh [dparaH 150,950 5.72%
5 |Frontaura Global Frontier Fund 122,777 4.65%
6 |Mwukeng 0.0.0. 100,554 3.81%
7 |Terra capital cayman 79,115 3.00%
8 |Hermainvestments co., Itd. 76,866 2.91%
9 |Komn. [lyHas ocurypame a.g 71,704 2.72%
10 |Societe Generale 6aHka Cpbuja - kacTogu padyH - @O 65,899 2.50%
YkynHo | 1,844,940 | 69.88%

4. OnwT¥ NnogauM 3aBUCHUX ApyluTasa

Hasus npeayseha: ENVIPACK d.o.0., Batajuunyku apym 66, beorpag - 3emyH

MatudHu 6poj: 20801115

PIB: 107430272

OenatHoct  npema KoHcynTaHTCKe aKkTMBHOCTM Yy Be3W C Mocrnosarem U1 octanum
peructpauujm ynpaersarem, Wwudpa genartHoctun 7022

3akoHcku 3acTynHuk:  Anekcadaap Wowesuh

Web site & email: www.envipack.rs; office@envipack.rs

ENVIPACK d.0.0. je ocHoBaH y bebpyapy 2012. rogwHe y cTonpoueHTHom snacHuwTtsy FANIEHUKE -
OPUTOPAPMALUIE a.4..

ENVIPACK nocnyje kao cneuwjanusoBaHu nogonepaTep, noa okpurbem Beh noctojeher osnawiheHor
onepaTtepa 3a ynpasrbarwe ambanaxHum otnagom EKOCTAP TMAK. Mpumaphu dokyc ENVIPACK-a je
ynpaer-are ambanaxHum oTnagom of cpeacrtaea a3a 3awwTuty Guma.

FANEHUKA - ®UTOPAPMALINJA, 3acTtynake w TprosuHa, A4.0.0.,

Hazue npeayseha : Tpxawka uecta 515, 1351 Bpesosuua npu Jbybreanu, Penybnuka
CnoeeHuja

Martuyrn 6poj ; 6813313000

PIB: 90008847

[enatHocT  npema

percTpaumju: Hecneuvjanw3osaHa TproBuHa Ha Benuko, wudpa genartHoctu 46.900

3akoHcku sactynHuk ©  Cnasuua MNekosnh

FTANIEHUKA - ®UTOPAPMALINJA a.0.0., CnoBeHuja, je ocHoeaHo y mapty 2015. roauHe, y CTONPOLEHTHOM
snacHuwTey FANEHUKE - OUTO®APMALMIE ap., 3a aamuHucTpatusHe notpebe peructpauuje
npon3soaa w3 NPOU3BOAHOM aCOpPTUMaHa MaTUYHOr ApyLWTBa ¥ 3eMrbama YnaHuuyama EY.

Mpema saxehum nponucuma EY, aa Bu komnaxuja Mmorna Aa nogHece 3axTes 3a perucrpauujy CpeacTea 3a
sawTuTy 6urba y EY (KoMnaHuja annukaHT), HEONXOAHO j€ Aia UMa CeanLTe Y HeKoj OA 3emarba YnaHuua EY,
AOK KOMNaHuja y Kojoj ce CPeAcTBO 3a 3awTuTy Burba npoussoau (npoussofjadko MecTo) Moxe Aa byde us
Buno kor Aena ceeta.



€Y rANEHVKA-OUTOPAPMALIMIA 2.4,

FoavWwHM KoHCONUAoBaHK ussewrTaj 2017,
Il MseewrTaj o0 nocnosawy [pywrtea y 2017, roaunHn

Hasus npegyseha: XONAUHT TANEHWKA f.0.0., Macapukoe Tpr 8a, 11080 3emyH

07092920
MUE: 100096575

Matu4Hu 6poj:

OenatHocT npema WsHajMrbuBame BNacTUTUX WNU W3HAJMIBEHUX HEKPETHWHA W ynpasrbare
perucrpauuju; Huma, Wwudpa genatHocTv 6820

3akoHcku 3actynHuk.  Cnaewua Mekosuh

XONAWHI TANEHUKA f.0.0. je npasHu cneabexuk apywreeHor npegyseha Xonguur npeaysehe Manexuka
A.n.y crevajy.

FAIEHUKA — ®UTOPAPMALIMJA a.p. je kao jeauHn noHyfay Ha jaBHOM HagMeTary 3a NPoAajy cTevajHor
AYyXHuUKa, opraHusosaHoM y jyHy 2016. roguHe, noctana BnacHuk osor npeayseha. Mo okoHYarby npaBHUX
hopmanHocTh obycTase cTeyvaja, MoYeTKOM HoBeMbpa, Cy perucTpoBaHe NpoMeHe y AreHuuju 3a npuepeaHe
peructpe Cpbuje. XonawHr npegysehe ,[aneHvka" an y credajy HWje Mmana 3anocneHwx W Huje umana
HWKaKBUX MOCMOBHUX aKTUBHOCTHW, MpUMapHW MOTMB KynOBUHE OBOr NpaBHOr nuua je 6una unmweHnua aa je
OHO BNAcHWK Aena NOcnoBHOr NpocTopa y 3rpaau Ha Macapukoeom Tpry 8a y 3emyHy, Koja je y BeRUHCKOM
Bnacuuwrey FANTEHUKE-OUTOPAPMALIUJE a.4..

~_~

Il NOAALM O NOCNOBAKY [APYLUTBA

[etarcan UssewrTaj o nocnosary [pywTsa y 2017. roguHu, KOjU YKrbydyje v Npukas HeroeBor passoja,
OnLTY NMOCMOBHY NOMUTUKY, CTPaTerujy, onuc CBeTCKor U AomMaher TpXUWTa cpeacTasa 3a 3awTuty Bursa,
pasBojHe akTMBHOCTU W nnaHose [pywTBa, rnaBHe pusuke Nocnosarba v NnaH 3a HapeaHu nepuog, Kkao u
akTusHocTn w nnaHoee ENVIPACK d.o.0, ce moxe Hahu Ha wHTepHeT cTpaHuuw [pywTsa, y geny 3a
uHeecmumope / Wssewmasare.Takofe, oBaj W3Belutaj 0 nocnoearky je WHTErpanH1 4eo nojeanHavHor
loanwwer ussewrtaja [pywTsa, objaBrbeHOr Ha WHTepHeT cTpaHuun beorpapcke Gepse W UHTEpHET
cTpaHuuu Opywrsa.

1. AHanu3a nocnoBaka

Y XUIb. AWH,
2017. 2016. 2015.
YkynaH npuxoa 4.586.873 4.569.810 4.439.830
YkynaH pacxof 3.708.535 3.5660.794 3.475.900
[dobutak npe onopeausarba 878.338 1.009.016 963.930
[NocnosHu npuxog 4.027.303 3.982.094 3.852.907
Mpvxoa oa npogaje 4.001.259 3.936.257 3.824.229
EBUTOA 1.094.444 1.100.817 958.280
MpuHoc Ha umosuHy (POW) 10.27% 13.18% 13.69%
MpuHoc Ha kanutan (POE) 10.74% 13.90% 14.90%
| cTeneH NUKBUAHOCTK 1.563 0.74 0.54
Il cTeneH NUKBMAHOCTH 10.57 8.29 5.08




) FANEHVKA-OUTO®APMALIMIA a4,

loavwweK KoOHCONWAoBaHW u3BewwTaj 2017,

Il isBewraj 0 nocnosaky Apywrea y 2017, roanHn

2. BunaHcHe BpeaHOCTH

Y XWrb. OVH.

2017. 2016. 2015.
CranHa umoBuHa 1.959.696 2.063.815 2.140.886
O6pTHa nmoBKHa 5.376.414 4.783.424 4.167.451
[AyropoyHe obagese 486 0 0
KpaTkopoyHe obasese 323.049 357.393 513.5632
Heto pobutak 756.327 906.241 867.109

Il 3HAYAJHUJIN MOCNOBU CA NOBE3AHUM NULMMA

Y NpoTeKnoj roauHu Huje Buno 3HayajHujux NOCnoea ca NOBE3aHUM NuUUMa.

IV U3JABA O MPUMEHU KOOEKCA KOPMOPATUBHOI NOCNOBAKA

dpywTso npumerbyje concTeeHn KoAeKC KOPMOpaTWBHOr ynpasrbara, Koju je objaBrbeH Ha WHTepHeT
cTpauuum [ipywTea, y geny 3a uHeecmumope / KopnopamusHo ynpaersarme / Onwma akma dpywmea.

ConcteeHum Kopgekcom KopropaTUBHOr ynpassbarba [pyLUTBO je YCroCTaBumo NpUHUMNE KopnopaTuBHe
npakce v opraHu3aunoHe KynType, y cknagy ca Kojuma ce noHallajy HOCUOUW KOpropaTUBHOr ynpaerbara
Opywrsy. MprHUMNYU Ce HAPOYUTO OAHOCE Ha NUTaHbAa jJaBHOCTU W TPAHCNAPEHTHOCTM nocnosawa [pyLwTea,
ocTBapeta npasa akuuMoHapa, OKBMpa W HauyuHa AenoBarba Hocunaua KopnopaTuBHOr ynpaBrbakba y
[OpywTBYy 1 KOHTPONE HWUXOBOr paaa.

Lure Kogekca je npomoBucare foGpux MOCNoBHUX oBuyaja y AOMEHY KOPMOpaTWBHOr ynpaerbara, Koju
Tpeba pa obesbepne edekTmBaH CUCTEM KOHTpOnE Hag nocrnoearem [pywTBa, Kao W jayare nosepera
akunoHapa v uHeecTuTopa y [pywiteo, a cee y unrby obesbeferba AyropoyHor NocnoBHOr paseoja Apywrea.

Tokom u3selwTajHe roguHe y npumenu Kopekca koprnopaTveHor ynpaerbarwa [pywTtsa Huje 6uno BuTHux
oAcCTynara of yTpheHux npuHumna.

VINogAun 0 CTEMEHWMM COMNCTBEHUAM AKUWJAMA
OpywTeo He noceayje v HWje CTULANO CONCTBEHE akuUMje OA CauntbaBara NPeTXOAHOr roauLLIFkEr 3BeLLTaja.

VI AKTUBHOCTU HA NOJIbY UCTPAXKUBAHA U PASBOJA

Tokom npoTekne roguHe [pylWwTBo je perucTpoBano ABaHaecT HOBUX NMpoussoaa Ha Teputopujn Cpbuje, oa
vera 1 xepbuumpn, 3 dyHruumpa, 1 uHcekTMuMa, 4 cpeactea 3a ucxpaHy Gurba u 3 Guoumaa. Takohe,
CTBOPEHW Cy npeaycnosu aa y ¢asy peructpauunje y 2018. roguHn Ha TpxuwTty Cpbuje yRy 4eTupn HOBA
npoussofaa.

Apywreo je y 2017. roavHn perucTposano jeaaH Npoussoa 3a 3awTuty 6urba, xepbuuua, Ha Teputopujn EY.

Y cknagy ca CBOjUM CTpaTerujckum onpeaerbetem, geTarbHuje onucanum y nojeanHavHom WMseewrajy o
nocnosawy 3a 2017. roguHy, [pyLuTBo TPEHYTHO yNpaBiba akTUBHOCTUMA Ha hopMuparsy perucTpaLmuoHux
Aocujea no EY kputepujymuma 3a npoussofe U3 concreeHor noptgonuja. Cea norpebGHa naGopatopujcka
UCNUTUBaKA, KA0 U NOSBCKK orneau ce oaABwjajy y UHOCTPaHCTBY.

Vil BUTHU NOCNOBHU AOrAHAJU HAKOH OAHA BUNAHCA

Ofa paHa BunaHca na Ao AaHa objaerbvBaka OBOr M3BeLTaja, Huje Buno BUTHUX NocnosHUX aorafaja Koju
Ou yTuuanu Ha BepooCTOjHOCT UCKasaHnx hUHaAHCK|CKUX U3BELLTaja UNW Ha nocnoeare [pyLTea.

/0073 U3BPLIHN AUPEKTOP
/. 3AKOPAOPATMBHE NOCOBE
BY: LY,

— avrmwtk. Cnaeuua Mekoefth




FTAJIEHUKA-dUTOPAPMALNJA a.a. [oanwkbm KoHconMaoBaHu useellTaj 2017.
11l N3BewwTaj 0 nocnoBawy Apywitea y 2017. roanHu

I roguib KOHCONMMAOBAHU U3BELLUTAJ O
NMOCNOBAKY APYLWTBA'Y 2017. rOOUHM



FANEHNKA-OUTOPAPMALINJA a.a.

[oanwkbm KoHconMaoBaHu useellTaj 2017.
11l N3BewwTaj 0 nocnoBawy Apywitea y 2017. roanHu

| OMLWTU NOOALU

1. OcHOBHM Nogaun MaTUYHOT NPUBPEAHON APYLITBA

Hasus [pywrsa:

bpoj pelwena AllP:
MaTtnynum 6poj:
MANB 6poj:

[enaTHOCT npema peructpauuju:

Web cute & emaun:

Mogauun o ocHOBHOM Kanutany:
Bbpoj nsgatnx akumja:

Bbpoj concTtBeHux akuuja:

3aBucHa gpywTea:

Pesunsopcka kyha:

2. NMopaum o ynpasu apywTea

FANEHVKA — ®?UTOPAPMALINIA a.4.,
BartajHnukmn gpym 66, 11080 beorpag - 3emyH
Bl 307/2005 on 27.01.2005. roanHe
07725531

100001046

MpounsBoagHa nectTMumaa U Xemmnkanuja 3a norbonpuepeny, wundpa
nenaTtHocTn 2020

www.fitofarmacija.rs; office@fitofarmacija.rs
3.511.200.000 gnHapa Ha gaH 31.12.2017.

2.640.000 (06bunyne); ISIN 6poj: RSFITOE 21521; CFl koa: ESVUFR,;
BELEX: FITO

[pywTBO HE Noceayje CONCTBEHE aKuuje

ENVIPACK d.o.o., beorpag, Mb 20801115, wundpa genatHocTu
7022 KoHCcynTaHTCKe aKTUBHOCTM Yy BE3W C NOCNOBakbeM M OCTanum
yrnpaBrbakeM

FANIEHUKA - PUTODPAPMALINJA a.o.0., Bpesosuua npu
Jbyb6rbaHu, CrioBeHunja; Mb 6813313000; wndpa aenatHocTn
46.900 HecneuujanusoBaHa TProBnHa Ha BENUKO

XOJIAWNHI TANIEHUKA g.0.0., Beorpaa, MB 07092920, wudpa
aenatHocTn 6820 N3HajmrbmBate BNacTUTUX UMW U3HA]MIbEHNX
HEeKpeTHUHa 1 ynpaBrbake hbuma

UHY REVIZIJA d.o.0., Beorpaa, MB 17082175

HeunsBpwHu gupektopn  Hepereko MNyxap, npeacegHunk Oadopa, BnacHuk 6,39% akumja Opywtea

MwupjaHa Boruhesuh, He3aBUCHU gupekTop

BpaHucnas Megakosuh

OywaH Mojcunosuh, BrniacHuk ArpomapkeTa A.0.0.

Xusopag BojuHoswuh, BnacHuk 21,56% akuuja Opywtea, BnacHuk 75% Mukenga
4.0.0.

WsBpwHu gupektopu: [OparaH HeHagoBuh, reHepanHun AnpekTop, BracHuk 5,72% akuuja

Cnaswuua MNekoBuh, M3BPLIHN AUPEKTOP 3a KoprnopaTuBHE NOCroBe

Cekpetap OpywTsa: JInanja Hukonuh


http://www.fitofarmacija.rs/
mailto:office@fitofarmacija.rs

FTAJIEHUKA-dUTOPAPMALNJA a.a. [oanwkbm KoHconMaoBaHu useellTaj 2017.
11l N3BewwTaj 0 nocnoBawy Apywitea y 2017. roanHu

3. DeceT HajBehux akumMoHapa Ha Kpajy 2017. roauHe

P6p |AKuMoHap Bp.akuuja %

1 |BojuHoswh XXneopag 569,196 21.56%
2 |ArpomapkerT f.0.0. 439,296 | 16.64%
3 Myxap Hegersko 168,583 6.39%
4 |Henaposuh [paraH 150,950 5.72%
5 |Frontaura Global Frontier Fund 122,777 4.65%
6 |Mwukeng g.o.o. 100,554 3.81%
7 |Terra capital cayman 79,115 3.00%
8 |Herma investments co., ltd. 76,866 2.91%
9 | Kowmn. [JyHaB ocurypame a.g 71,704 2.72%
10 |Societe Generale 6aHka Cpbuja - kactogu payyH - O 65,899 2.50%

YkynHo| 1,844,940 | 69.88%

4. OnwTK NoAauu 3aBUCHUX ApyLluTaBa

Hasue npeayseha: ENVIPACK d.o.o., batajHnyku gpym 66, beorpag - 3emyH
MaTtuyHm 6poj: 20801115
PIB: 107430272

HenatHocT npema KoOHCynTaHTCKE aKTMBHOCTM Yy Be3M C [MOCMoBakkeM W OcTanmm
permctpaumjm ynpaBrbakeM, Wwndpa genatHoctn 7022

3akoHckmn 3acTtynHuk:  AnekcaHgap Llowesuh
Web site & email: www.envipack.rs; office@envipack.rs

ENVIPACK d.0.0. je ocHoBaH y cebpyapy 2012. roguHe y ctonpoueHTHoM BnacHuwTtey FAJIEHWKE -
PUTOPAPMALUMIE a.a..

ENVIPACK nocnyje kao cneuujanusoBaHu nogornepaTep, nog okpurbem Beh noctojeher osnawheHor
onepaTtepa 3a ynpaBrbake ambanaxHum oTtnagom EKOCTAP TAK. Mpumaphuu dokyc ENVIPACK-a je
ynpaBrbawe ambanaxHum oTnagom of CpeAcTaBa 3a 3awWTuTy burba.

FANIEHUKA - ©OUTOPAPMALWUIA, 3actynake u TproeuHa, A.0.0.,

Hasus npeayseha : Tpxawka uecta 515, 1351 BpesoBuua npu JbybrbaHu, Penybnvka
CnoBeHuja

MaTtu4Hn 6po; : 6813313000

PIB: 90008847

[enartHocT npemMa

perncTpaumn: HecneuujanusoBaHa TproemHa Ha Bernuvko, wudpa genatHoctn 46.900

3akoHcku 3acTynHuk :  Cnasuua lNMekosuh

FAJIEHUNKA - PUTODPAPMALINJA g.0.0., CnoBeHwja, je ocHoBaHo y MapTy 2015. rogmHe, y CTONPOLEHTHOM
BnacHuwTey [AJIEHVKE - ®UTOPAPMAUWJIE a.no., 3a agmuHuctpatmBHe notpebe pervctpauumje
npou3esoga 13 NpoM3BOAHOI acopTUMaHa MaTUYHOr ApyLTBa y 3eMibama unaHvuuama EY.

Mpema Baxehum nponucuma EY, aa 6u komnaHuja morna ga nogHece 3axTeB 3a pervcTpauujy cpeactea 3a
3awTuty bursa y EY (koMnaHuja annukaHT), HEONXOQHO je Aa MMa ceauLlTe y HEKOj of 3eMarba unaHuua EY,
OOK KOMNaHuWja y Kojoj ce CpeAcTBO 3a 3awTuTy burba npoussoaun (npom3sofadyko Mecto) Moxe ga dyae m3
6uno kor gena ceeTa.



FANEHNKA-OUTOPAPMALINJA a.a.

[oanwkbm KoHconMaoBaHu useellTaj 2017.
11l N3BewwTaj 0 nocnoBawy Apywitea y 2017. roanHu

Hasue npeayseha: XONnguHI TANEHWKA g.o.o., Macapukos Tpr 8a, 11080 3emyH

07092920
MMB: 100096575

MaTtuynm 6poj:

HenatHocT npema W3HajMrbuBawe BRACTUTUX UNU M3HA]MIBEHUX HEKPETHWMHA W ynpaBrbake
perncTpaumju: HbUMa, Wndgpa genatHocTn 6820

3akoHcku 3acTynHuk:  Cnasuua MNekosuh

XONAOWHI TAJIEHUKA f.0.0. je npaBHu crneabeHuk apywteeHor npegyseha XonavHr npeaysehe ManeHuka
0.n. y crevajy.

FANIEHUKA — DPUTODPAPMALIMNJA a.g. je kao jeguHun noHyhad Ha jaBHOM HagMeTawy 3a npofajy cteyajHor
OYXHWKa, opraHn3oBaHoM Y jyHy 2016. rogmHe, noctana BracHuk osor npeayseha. o okoH4Yaky NpaBHUX
dopmanHocT obycTtaBe cTevaja, MOYETKOM HOBEMOpaA, Cy pernctpoBaHe npoMeHe y AreHuuju 3a npuspegHe
pernctpe Cpbuje. XonavHr npeaysehe ,[aneHnka“ an y crTevajy HUWje Mmana 3arnocreHuxX U Huje mmana
HWKaKBUX MOCMOBHMX aKTMBHOCTU. [pyMapHu MOTMB KyNoOBUHE OBOr MpaBHOr nuua je tuna 4YnkbeHnua aa je
OHO BnacHWK Aena nocrnoBHOr Npoctopa y 3rpaam Ha Macapukosom Tpry 8a y 3emyHy, koja je y BehuHCKOM
BnacHuwTsy FANNIEHUKE-ONTOPAPMALINJE a.g..

Il TOAALIA O NMOCNOBAKY OPYLUTBA

HetarbaH M3sewrTaj 0 nocrnoBawy [ApywTtsa y 2017. rogvHuW, KOju yKIbyyyje M Mpukas Heroeor passoja,
ONLUTY NOCMOBHY NONUTKKY, CTpaTernjy, onnuc cBeTckor n gomaher TpXuwTa cpeacTaBa 3a 3awTtuty burba,
pa3BojHe aKTUBHOCTM WM NnaHose [pyliTBa, rnaBHe pu3MKe NocrioBarwa W nnaH 3a HapeaHw nepuoi, Kao v
akTmBHoctTM u nnaHoee ENVIPACK d.o.0, ce moxe Hahu Ha WMHTepHeT cTpanuum LpywTea, y Aeny 3a
uHeecmumope / Mssewmasar-e.Takohe, oBaj V3BewTaj 0 nocrioBawy je WUHTErpanHu Oeo nojeauMHadHor
Mognwmwer wmsBewTaja [OdpywTBa, objaBrbeHOr Ha WHTEpPHET cTpaHuun beorpagcke Oep3e n MHTepHeT
cTpaHuum Opywitea.

1. AHann3a nocnoBaka

Y XWUib. OVH.
2017. 2016. 2015.
YKynaH npuxog 4.586.873 4.569.810 4.439.830
YKynaH pacxof 3.708.535 3.560.794 3.475.900
JdobuTak npe onopesnsaka 878.338 1.009.016 963.930
lMocnosHM npuxon 4.027.303 3.982.094 3.852.907
Mpuxoa of npoaaje 4.001.259 3.936.257 3.824.229
EBUTOA 1.094.444 1.100.817 958.280
MpuHoc Ha umosuHy (PON) 10.27% 13.18% 13.69%
MpuHoc Ha kanutan (POE) 10.74% 13.90% 14.90%
| cTeneH NMKBNOHOCTU 1.53 0.74 0.54
Il cTeneH NMKBNMOHOCTU 10.57 8.29 5.08
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2. BunaHcHe BpegHoOCTH

Y XWIb. OVH.
2017. 2016. 2015.
CtanHa nmoBuMHa 1.959.696 2.063.815 2.140.886
O6pTHa MMOBMHA 5.376.414 4.783.424 4.167.451
[yropoyHe obaBese 486 0 0
KpaTkopo4yHe obaBese 323.049 357.393 513.532
HeTto pobutak 756.327 906.241 867.109

Il 3HAYAJHUJN NOCINOBU CA NMOBE3AHUM JIMLIMMA

Y NpoTEKOoj roAMHW HUje BMno 3HavajHMjuX NOCrnoBa ca NoBEe3aHUM fMLMMa.

IV NU3JABA O NPUMEHWN KOOEKCA KOPMOPATUBHOT NMOCJTIOBAHA

OpywTBOo NpuMmeryje conctBeHn Koaekc KoprnopaTMBHOI yrpaBrbaka, Koju je objaBrbeH Ha WHTepHeT
cTpanvum OpywTea, y geny 3a uneecmumope / KoprnopamusHo ynpasrbame / Onwma akma Lpywmea.

ConcteBeHum Kogekcom kopnopaTuBHOr yrnpaBrbakwa [pylwTBO je yCnocTaBunO MpUHLUMMIE KOoprnopaTuBHE
npakce u opraHu3aunoHe KynType, y cknagy ca KojuMa ce noHaluajy HOCUOLM KOPMopaTMBHOT yrpaBrbama Y
OpywTsy. NMpuHUMNM Ce HApOYUTO OAHOCE Ha NUTaka jaBHOCTWM U TPaHCMAapPEeHTHOCTW nocnosaka [dpywTsa,
ocTBapewa MnpaBa akuMoHapa, OKBMpa W HavMHa AenoBakba Hocunaua KOpnopaTUBHOIP ynpaBrbawa Yy
OpywTBYy 1 KOHTPOIe HUXOBOT paga.

Lins Kogekca je npomoBucamwe obpux nocrnoBHMX obuyaja y AOMEHY KOpNopaTvBHOI yrpaBrbaksa, KOju
Tpeba na obe3bene edekTMBaH CUCTEM KOHTpOMe Haj nocrnoBakweM [pyluTBa, Kao U jadyare NOBepeH-a
akuuoHapa v uHBecTuTopa y ApyLiteo, a cee y unrby obesbehera AyropoyHor nocnoBHor paseoja dpylwTBa.

Tokom m3BelwTajHe rogvHe y npuMeHu Kogekca kopnopaTuBHOr ynpasrbatba Opywitea Huje Guno GUTHUX
ofcTynaka of yTBpheHnx npuHumna.

VvV nogAUU O CTEYEHMM COMNCTBEHUM AKLIMJAMA

,D,p)/LLITBO He noce,u,yje n Hl/Ije cTuuano concrteeHe aKLl,Mje o[ Ca4vnHaBaka NpeTxogHor rogulHser MssemTaja.

VI AKTUBHOCTU HA NOJbY UCTPAXUBAA N PA3BOJA

Tokom npoTekne rogvHe [OpyluTBO je perncTpoBano ABaHaecT HOBUX npousBoda Ha teputopuju Cpbuje, og
yera 1 xepbuuma, 3 dyHrmumaa, 1 uHcekTMuma, 4 cpeacTBa 3a ucxpaHy 6Gurba u 3 6uoumpa. Takohe,
CTBOPEHW Cy npeaycrnoBu aa y dasy peructpaumje y 2018. roguHmn Ha Tpxuwty Cpbuje yhy yetupm HoBa
npovseoaa.

OpywTBo je y 2017. roguHu perMcTpoBaro jefaH NpousBof 3a 3awwTuty ourba, xepbuung, Ha Teputopujn EY.

Y cknagy ca CBOjUM CTpaTerujckuMm onpeferbeweM, eTarbHuje onucaHuM y nojeguHadyHom WM3eewTajy o
nocnosawy 3a 2017. roavHy, JpylwITBO TPEHYTHO yNpaBiba akTUBHOCTUMA Ha POpMUpaky PeErncTpaumoHnx
aocwjea no EY kputepujymmuma 3a npousBoge M3 concTteeHor noptdonuja. CBa notpedbHa nabopartopujcka
NCNUTUBaHA, Kao M NOSbLCKN Ornean ce oABujajy y MHOCTPaHCTBY.

VIl BUTHUA NOCNOBHU OOrAHAJU HAKOH IAHA BUITAHCA

Opf paHa 6unaHca na oo gaHa objaBrbyBara OBOr M3BeLLTaja, HMje 6uno BuTHMX nocnoBHMX gorahaja Koju
61 yTruanu Ha BepoAOCTOjHOCT NCKa3aHnx (PUHAHCKCKUX U3BeLLUTaja unu Ha nocrnosawe [pywTea.
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IV U3jaBa nvua o4roBopHUX 3a cactaBibame [oanLHer KOHCONMAOBaHOr U3BeLLTaja

IV USJABA NNLUA OOINrOBOPHUX 3A CACTABIbAKE
roaMuHbEr KOHCOJIMAOBAHOIf U3BELLUTAJA



@ FTAJIEHUKA-dUTOPAPMALUMIA a.a. lognwkm KoHconMaoBaHu usselTaj 2017.
1V W3jaBa nuua oaroBopHuMX 3a cactaBibake roanlikber KOHCONUAOBAHOr n3BellTaja

Moanwmm KoHconuaoBaHu duHaHeunjckn mnssewTaju ,FAJIEHUKE - PUTODPAPMAUMIE" a.a. 3a
nepuog og 01.01. go 31.12.2017. roguHe, Npema HalleMm HajoorbeM casHamy, CacTaBibEHU CYy Y3
npumeHy ogrosapajyhux mefyHapogHux ctaHgapia hrHaHCcKujcKor u3BellTaBawa U Aajy UCTUHUTE
n objekTMBHE nogaTke O MMOBWUHU, obaBe3ama, PMHAHCUCKOM NOMOoXajy 1 nocnosawy, Jobuumma
1 ryébuyuma, TOKOBUMA rOTOBUHE Y NpOMEeHama Ha Kanutany.

Mloguwn M3Belwtaj 0 nocnoBawy, Npema Hawem Hajborbem casHawy, cagpku BeponocTojaH
npukas pasBoja, pesynrata nocrioBaka M UMHaHCKjCKKU nonoxaj OpywTea, Kao 1 BEpPOAOCTOjaH
Oonunc oYyekuMBaHor passoja [pylTea, Haj3Ha4YajHUjUX pU3nKa N HEM3BECHOCTU KOjuma je nocrioBame
OpywtBa N3noxeHo.

Y beorpaay, 25.04.2018. roguHe

M3BpLIHK OMpeKTOp 3a KoprnopaTMBHE NOCOBE,
annn.umnk. Cnasuya MNMekosuh

"eHepanHu gnpekTop,
auvnn.ek. QparadH Henagosuh



@ FTATIEHVKA-OUTOPAPMALMIA a.a. "ogvwmeyn koHconmMaoBaHu useellTaj 2017.
V Oanyka HagnexHor opraHa o yCBajakby roauLLHer KOHCONMAOBAHOr U3BeLLTaja
VI Ognyka o pacnogenv goovtn nnv nokpuhy ryéutka

VvV OANYKA HAONEXHOI' OPTAHA O YCBAJAKY
roaMuHbEr KOHCOJIMAOBAHOIf U3BELLUTAJA

(HanomMmeHa)

VI OANYKA O PACNOAENKN AOBUTU TN NMOKPURY
N'YBUTKA

(HanomMmeHa)
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V Opanyka HagnexHor opraHa o0 ycBajary rofguLlHer KOHCONMAOBAaHOTr N3BELLTaja
VI Ognyka o pacnogenv 4oouTtn nnm nokpuhy rybutka

HanomeHa:

Foauwkby KOHCONMAOBaHW u3BewTaj je opobpeH oa ctpaHe Opbopa AupekTopa Ha ceaHvuum
oapXaHoj oaHa 25.04.2018. roguHe.

FoanWHbM KOHCONUMOOBAHM U3BELUTA] jOL HUje YCBOjeH O CTpaHe HaanexHor opraHa, CkynwTuHe
OpywTBa, jep jow yBek Huje ogpxaHa pefoBHa cegHuua CKynwTuHe akumMoHapa.

Ha penosHoj cegHuumn CkynwituHe he 6uTn goHeTa n ogsniyka o pacnogenu gooutu.
OpywTtBo he HakHagHO, NO ofpxaBawy penoBHe cegHuue CKynwTuHE akumoHapa, o6jaBuTu y

LenoctTn oanyky O ycBajawy [ofuvlIHer KOHCONMMAOBaHOr M3BelTaja U OAnyKy O pacnogenm
nobutn.

Y Beorpagy, 25.04.2018. roguHe

M3BpLUHWN OMPEKTOp 3a KopnopaTMBHE NoCroBe,
avnn.mixk. Cnasuya MNMekosuh

"eHepanHu anpekTop,
aunn.ek. Oparad HeHagosuh
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